July 31, 2006

We the undersigned agree upon the following conditions, of transfer # 72701.

1. Frederiksen Ranch can divert waters of right #31-145 at point of diversion in,
sec 8 and sec 5 when waters are available.

2. Frederiksen Ranch water right #31-145 are willing to share a 5-1-1896
priority right out of East Camas along with rights number 31-53A, 53B, 55 B and
55C of 1896 on a percent of owned water of the above rights, as long as water is
available. These rights, 31-53A-55C, belong to Hamilton and Siddoway.

3. Frederiksen Ranch will still divert water at sec § ai all times when water is
P A/_r available.
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