MEMORANDUM

TO: Monica Van Bussum

FROM: Daniel A. Nelson

DATE: 2/1/2011

SUBJECT: Crecensio and Fidela Montalvan Water Bank Lease

| have reviewed this lease and processing of this lease is no longer necessary. This lease was scheduled
to be leased from June 1, 2010 to December 31, 2010. Therefore, the term of this lease has been
completed without the water rights being rented. Therefore, further processing is no longer necessary.
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