Form 42-248(6) 3/07

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. Instructions are on the back of this page.
Incomplete forms will be returned.

1. Water Right No(s>_: §ee Exhibit #1 (attached)

Adjudication Claim No(s).: ___See Exhibit #1 (attached)

2. The following REQUIRED information must be submitted with this form:
A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.
B) AFEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest
Zions First National Bank -~ Brigham City Branch

98 North Main Street'

Brigham City, UT. 84302

4, Name of Water Right Owner/Claimant(s)

See Exhibit #1 (attached) /%c 4%/ ﬁﬂq ey
. /

December 31, 2031

5. Expiration Date of Notification Period
6. Is this a Renewal of Request for Notification? O vES &K NO
7. Signature(s) of Security Interest holder(g y M‘ 4\/,,]/
(and title if applicable) N _
Jonathan Howard- Commercial Portfolio Manager

Phone: (801) 622-4129

For Office Use Onl e
Received by \{5\) Date Q”//"\/\ i {Fee % &&g’

Receipted by A Date f UZ ZEM i / Receipt No. COS /0] <
Processed by AJ Date WR Date
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RECORDATION REQUESTED BY: 1strurm H# 4B044
ZIONS FIRST NATIONAL BANK L‘lﬁgg‘?"em # 186013
BRIGHAM CITY OFFICE COUNTY

o ORTH AN 10-1;-_20}94 12 No. of Pages: 10 i
B oA Cr T 84302 Recorded'for : CARIBOU TITLE ’

. VEDAMASCARENAS [ !

WHEN RECORDED MAIL TO: ‘ i Resorder Deputy R ° ‘

Zions First National Bank . L
Loan Serviclng Group - UT RDWG 0187

2460 South 3270 West

West Valley Clty, UT 84119

SPACE ABQVE THIS LINE IS FOR RECORDER'S USE ONLY

R TR TR

*000000000000009006074510042010*

MORTGAGE AND FIXTURE FILING

THIS MORTGAGE dated October 4, 2010, is made and executed between MICHAEL L. TINGEY, LLC (referred to
below as "Grantor") and ZIONS FIRST NATIONAL BANK, whose address is 98 NORTH MAIN, BRIGHAM CITY, UT
84302 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender ail of Grantor's right, |
title, and Interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, |
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (Including i
stock in utilities with ditch or imigation rights); and all other rights, royaities, and profits relating to the real property, including without iimitation

all minerals, ofl, gas, geothermal and similar matters, (the "Real Property") located in CARIBOU County, State of Idaho:

‘See EXHIBIT "A", TOGETHER WITH ANY AND ALL WATER RIGHTS, INCLUDING BUT NOT LIMITED TO

‘WATER RIGHTS NUMBERS: 13-709A, 13-710, 13-711, 13-712B, 13-714, 13-691, 13-690G, 13-692,
"~ 13-693 AND 13-694E, NOW OWNED OR HEREAFTER ACQUIRED WHICH ARE APPURTENANT THERETO., ‘
which is attached to this Mortgage and made a part of this Mortgage as If fully set forth herein. |

The Real Property or its address is commontlg known as 2114 LAGO LIBERTY ROAD, GRACE, ID 83241. The
Real Property tax identification number is RL41950, RL4166A, 11S41E194200.

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and liabilitles, plus Interest thereon, of either
Grantor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor or any one or more of
them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated, whether Borrower or
Grantor may be liable Individually or jointly with others, whether obiigated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such
amounts may be or hereafter may becomea otherwise unenforceable.

Grantor presently asslgns to Lender all of Grantor's right, title, and Interest In and to all present and future ieases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security Interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
. THE RELATED DOGUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defenses arising by reason of any "one action” or "anti-deficiency" law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure actlon, elther judiclally or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Mortgage and to hypothecate the Property; (c) the
provisions of this Mortgage do not conflict with, or result In a defauit under any agresment or other instrument binding upon Grantor and do not
result in a vialation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis Information about Borrower's financial condition; and (e) Lender has made no representation to Grantor
about Borrower (Including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE., Except as otherwise provided In this Mortgage, Borrower and Grantor shall pay to Lender all Indebtedness
secured by this Mortgage as it becomes due, and Borrower and Granter shall strictly perform all Borrower's and Grantor's obligations under this
Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain In possession and control of the Property; (2)
use, operate or manage the Property; and (3) collact the Rents from the Property. The following provisions relate to the use of the

i
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the Property.

Notice of Construction. Grantor shall notlfy Lender at least fifteen (15) days bafore any work Is commenced, any services are furnished, or
any materials are supplied to the Property, If any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
wark, services, or materlals. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a-part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintaln policies of fire insurance with standard extended coverage endorsements on
a replacement basls for the full insurable value covering all Improvements on the Real Property In an amount sufficlent to avold application

Jof -any colnsurance clause, and with a standard mortgagee clause In favor of Lender. Grantor shall also procure and maintain
comprehensive general llabllity insurance In such coverage amounts as Lender may request with Lender being named as additionai insureds -
in such liability Insurance policies. Additionally, Grantor shall maintain such other Insurance, Including but not iimited to hazard, business
interruption and boiler Insurance as Lender may.require. Policies shall be written by such Insurance companles and in such form as may be
reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer contalning a stipulation that
coverage wlill not be cancelled or diminished without a minimum of ten {10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other psrson. Should the Real
Property be located In an area designated by the Director of the Federal Emergency Management Agency as a special fiood hazard area,
Grantor agrees to obtaln and maintaln Federal Flood Insurance, if avaliabie, within 45 days after notlos Is given by Lender that the Property
Is located In a speclal flood hazard area, for the full unpald principal balance of the loan and any prior llens on the property securing the
loan, up to the maximuny policy limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the oan, : . ’ :

- Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender may make proof of loss If
Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's securlty Is impaired, Lender may, at Lender's
election, recelve and retaln the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shali repair or replace the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration If Grantor Is not In defauit

" under this ‘Mortgage. Any proceeds which have not been disbursed within 180 days after their recelpt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remalnder, If any; shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment In fuil of the Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests may appear.

Grantor's Repott on Insurance. Upon request of Lender, however not more than once a year, Grantor shali furnish to Lender a report on
..each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the
-:property insured, the then current replacement value of such property, and the manner of determining that vaiue; and (5) the expiration
.. date of the palicy. Grantor shall, upon request of Lender, have an Independent appralser satisfactory to Lender determine the cash vaiue

"replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materiaily affect Lender's Interest In the Property or If Grantor
fails to comply with any provision of this Mortgage or any Related Documents, Including but not limited to Grantor's failure to discharge or pay
when due any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, Including but not limited to discharging or paying ali taxes, liens,
security interests, encumbrances and other claims, at any time levied or placed on the Property and paying ail costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes wiil then bear interest at the rate charged under the
Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added fo the balance of the Note and be apportioned among and be payable
with any instaliment payments to become due during either (1) the term of any applicable Insurance palicy; or (2) the remaining term of the
Note; or (C) be treated as a bailoon payment which wiil be due and payabile at the Nofe's maturlty. The Mortgage also wlil secure payment of
these amounts. Such right shall be in addition to all other rights and remedles to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage:

.- *-Title. Grantor warrants that; (a) Grantor holds good and marketable titie of record to the Property In fee simple, free and clear of all ilens

- and encumbrances other than those set farth in the Real Property description or In any title Insurance policy, title report, or final titie opinion

issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. o

. Defense of Title, Subject to the exception in the paragraph above, Grantar warrants and wlil forever defend the title to the Property against
the lawiful clalms of all persons. In the event any-action-or proceeding is commenced that questions Grantor's titie or the interest of Lender
under this Mortgage, Grantor shall defend the actlon at Grantor's expense. Grantor may be the nominal party in such progeeding, but
Lender shall be entitled to participate In the proceeding and to be represented in the proceeding.by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dellvered, to Lender such Instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exlsting applicable laws,
ordinances, and reguiations of governmenlal authorities. ‘ .

- Survival of Representatlons and Warranties. All representations, warranties, and agreements made by Grantor in this Mortgage shali
survive the execution and delivery of this Mortgage, shall be continuing In nature, and shall remain in full force and effect until such time as
Barrower's Indebtedness shall be pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and Grantor shali promptly take
such steps as may be necessary to defend the actlon and obtaln the award. Grantor may be the nominal party In such proceeding, but
Lender shall be entitied to participate In the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
wiil deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time 1o time to
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Grantor's behalf under this Mortgage or the Reiated Documents is false or misleading In any material respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defective Collateraiization. This Mortgage ar any of the Related Documents ceases to be in fuil force and effect (inciuding failure of any
collaterai document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissoiution of Grantor's (regardless of whether election to continue is made), any member withdraws from the
limited llability company, or any other termination of Borrower's or Grantor's existence as a going business or the death of any member, the
insolvency of Borrower or Grantor, the appointment of a racsiver for any part of Borrower’s or Grantor's property, any assignment for the
benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or Insolvency iaws by or
against Borrower or Grantor,

Creditor or Forfelture Proceedings., Commencement of foreclosure or forfelture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However,
this Event of Default shali not appiy if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and If Borrower or Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

. Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between Borrawer or Grantor and
! - Lender that is not remedied within any grace perlod provided therein, Including without limitation any agreement concerning any
indebtedness orother obligation of Borrower or Grantor to Lender, whethar existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
. Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of-payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith belleves Itself insecure.

Right to Cure. If any default, other than a default in payment Is curabie and If Grantor has not been glven a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice to
Barrower demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) If the cure requires more than fifteen (15)
days, Immediately initiates steps which Lender desms In Lender's sole discretion to be sufficlent to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

. iAccelerate-Indebtedness. Lender shall have the right at Its option without notice to Borrower or Grantor to declare the entire Indebtedness
- immedlately due and payable, Including any prepayment penaity that Borrower would be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedles of a secured party
under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possesslon of the Property and coilect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to
‘Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse
instruments received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the cbligations for which the payments are made, whether or not any

: proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either In person, by agent, or through a
receiver.

Appolnt Recelver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sals, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond If permitted by law. Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Judiclal Foreclosure. Lender may obtaln a judiclal decree foreclosing Grantor's interest in ail or any part of the Property.

Nonjudlclal Sale. If permitted by applicable iaw, Lender may foreclose Grantor's intersst In all or In any part of the Personal Property or the
Real Property by non-judiclal sale. } .

Deficiency Judgment. If permitted by applicable law, Lender may obtain a jJudgment for any deﬂclenc{/ remaining In the Indebtedness due
to Lender after application of all amounts recelved from the exercise of the rights provided In this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise |
becomes entltled to possession of the Property upon default of Barrower or Grantor, Grantor shall becoms a tenant at sufferance of Lender
or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the'Property, or (2) vacate
the Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Noté or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and ail right to have the Property
marshalied. In exerclsing its rights and remedles, Lender shall be free to sell ail or any part of the Properiy together or separately, in one
sale or by separate sales. Lender shall be entitied to bid at any pubilic sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notlce of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other Intended disposition of the Personal Property is to be made. Reascnable notice shall mean notice
given at ieast ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
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apply the law of the state spaclfied In the agreement giving rise to the Dispute. Flling of a petition for arbltration shail not pravent any party
from () seeking and obtalning from a court of competent jurisdiction (notwithstanding ongoing arbitration) provisional or anclllary remedies
including but not limited to injunctive rellef, property preservation orders, foreclosure, eviction, attachment, replevin, garnishment, andfor the
appaintment of a recelver, (il) pursulng non-judiclal foreclosure, or (ili) availing itself of any self-help remedies such as setoff and repossession.
The exerclse of such rights shall not canstitute a walver of the right to submit any Dispute to arbitration.

Judgment upon an arbitration award may be entered In any court having jurisdiction except that, if the arbitration award exceeds §4,000,000,
any party shall be entitled to a de novo appeal of the award before a panel of three arbitrators. To ailow for such appeal, if the award (mcludmg
Administrator, arbitrator, and attorney's fees and costs) exceeds $4,000,000, the arbltrator will issue a written, reasoned decision supporting
the award, including a statement of authority and its appilcation to the Dlspute A request for de novo appeai must be flled with the arbltrator
within 30 days foliowing the date of the arbitration award; If such a request Is not made within that time period, the arbitration declsion shall
become final and binding. On appeali, the arbltrators shali review the award de novo, meaning that they shall reach their own findings of fact
and conclusions of law rather than deferring in any manner to the original arbitrator, Appeai of an arbltration award shall be pursuant to the,
rules of the Administrator or, if the Administrator has no such rules, then the JAMS arbitration appellate rules shall apply.

Arbitration under this provision concems a transaction mvolvnng Interstate commerce and shall be governed by the Federal Arbitration Act, 9
U.8.C, sec. 1 et seq. This arbltration provision shall survive any termination, amendment, or expiration of this Agreement. If the terms of this
provision vary from the Administrator's rules, this arbitration provlsnon shail control,

RELIANCE. Each party (l) certifies that no one has represented to such party that the other party would not seek to enforce jury and class
action walvers In the event of sult, and (i} acknowledges that It and the other party have been induced to enter Into this Agreement by, among
other things, the mutual walvers, agreements, and certlfications In this section.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

. .Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless glven in writing and
signeq by the party or parties sought to be charged or bound by the aiteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's resldence, Grantor shall furnish to Lender, upon request, a
certiiied statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as
Lender shall require. “Net oparating Income" shall mean all cash receipts from the Property less ail cash expenditures made In connection
with the operation of the Property.

Captlon Headlngs, Caption headings in this Mortgage are for convenlence purposes only and are not to be used to interpret-or define the
provisions of this Mortgage.

Governlng Law. WiIth respect to procedural matters related to the perfection and enforcement of Lender’s rights against the Property, this
‘Mortgage will.be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of

" Idaho. :In all:other respects, this Mortgage wlil be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to Its conflicts of law provisions. However, If there ever ls a question about whether any
provlslon of thls Mortgage Is valld or enforceable, the provision that is questioned wiil be governed by whichever state or federal law would
find the provlslon to be valld and enforceable. The loan transaction that is evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the State of Utah.

Cholce of Venue, If there Is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of SALT LAKE
County, State of Utah.

Joint and Several Llability. All obligations of Borrower and Grantor under this Mortgage shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each
Grantor signing below Is responsible for all obligatlons in this Mortgage, Where any one or more of the parties Is a corporation, partnership,

- limited iiability company or similar entity, it is not necessary for Lender to inquire Into the powers of any of the officers, directars, partners,
mernbers, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created In rellance upon the
professed exercise of such powers shall be guaranteed under this Mortgage.

No Walver by Lender, Lender shall not be deemed to have walved any rights under this Mortgage uniess such waiver Is glven in writing
and signed by Lender. No delay or omisslon on the part of Lender In exercising any right shall operate as a walver of such right or any
other right. A waiver by Lender of a provislon of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No prior walver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheid in the sole discretion of Lender.

:- Beverability. If a court of competent jurisdiction finds any provision of this Mortgage to be lllegal, Invalid, or unenforcaable as to any
clrcumstancs, that finding shall not make the offending provision lliegal, Invaild, or unenforceabie as to any other clrcumstance. If feasible,
the offending provision shall be consldered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, It shall be consldered deieted from this Mortgage. Uniess otherwise required by iaw, the illegality, Invalidity, or unenforceability
of any provision of this Mortgage shail not affect the legality, valldity or enforceabiiity of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate crealed by this Mortgage with any other interest or, estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subjsct to any limitations statad In this Morigage on transfer of Grantaor's interest, this Mortgage shall be bxndlng
upon and Inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested In a parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obiigations of this Morigage or llability under the Indebtedness.

Time Is of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of ldaho as to all Indebtedness secured by this Mortigage.




" (Page 5 of 6)

"MORTGAGE

(Continued) Page 9

Loan No: 9006

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF L({‘ct ("F )

county or_Box Ll efer ) i e
On this é day of O 57%7 ber Inthe year20 [0, before me Uod’n a U o'nwwu/

. & notary pubilc in and for the State of }dai'rougg%gnally appeared MICHAEL L, TINGEY, Manager of

MICHAEL L TINGEY, LLC, known or Identified to me (or proved to me on the oath of _), to be one of
the members or designated agents in the limited liability company of MICHAEL L. TINGEY, LLC, and the member or designated agent or one of
the members or designated agents who subscribed sald limited liability company name to the foregoing instrument, and acknowledged to me

that he oréhe executed the same in said limited liability company name.

NOTARY PUBLIC
* Myina Winenrd
279803

s W Selghan Clty, Utak
ires

EYh ey ) Residing at 61‘/?‘. hax £ '7/(}’ L% /(/
Notary Public for ldahe- L#e 4 y ; N%quc
My commission explres '{(/ /;L,/_'?nj S ‘ 1 - ;?m City, Utalt
wuh%ﬁmnﬁgfﬁykéi
¥ august 12,201
E OF UTAH

All Rights Reserved. - ID/UT

[ASER PRO Lending, Ver. 5.52.00.005 Copr. Harland Financial Solutions, Inc. 19897, 2010.
C:ACOMML\CFILPL\GO3.FC TR-113881 PR-ZSCFM
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EXHIBIT “A”

Carlbou County, Idaho:
Township 11 South, Range 41 East of the Bolse Meridlan:

SecHon-19;

Section 30:

Lot 4, SVeNEVs, SEVaNW V4, NEYASW, SEVSW ‘/4, NWILSEVL, WIASWISEW, .
EXCEPT THEREFROM, Beainning at the West Quarter Comer of sald Section 18 from whxch the

Southwest corher of Section 19 bears Soutly 00°00'58" East 2654.31 feet; thence South BI°5359”

Ezst 1323.24 fest along the latitudinal centeriine of safd Section 18, to tha Northwest corner of the
NEV«SWUs of sald Section 19; thence South 00°0148" West 1296,10 feet along the Wast lina of
sald NEVSSW; thence North B9°55'467 East 31.30 feet to & 5/8" rabar with cap labeled “AA.
Hudson, PIS 4735" set oh the Northerly right of way line of North Lago Read, tha True Point of -
Beglnning, and running

thence North 00°1437" Fast 750,67 fect to a /87 rebar with cap;

thence South 49°42'38" East 1221, 15 feet to.a 5/8" rebar with cap sat on sald right of way ling;
thence South BI°56/18" West 834,84 fest glong !Eld nght of way line,

to the True Point of Beginning. .
ALSO EXCEPT THEREFROM, A parcel of land located In sald Sectlop 19, Township 11 South,

+ Range 41 East of the Bolss Mendlan, and further described as follows:

Beglnning at the East Quarter comer of sald Section 19, from which the Northeast comer of
sald Section bears Narth 00°20'08™ East 2665.40 feeats thence North 89°53587 West 167176 feet

. along the latitudinal centerline of sald Section; thence North 17°23'36" West 68.18 feet bo g 5/8“

tebar with cap labeled, YA.A, Hudson, PLS 47357, the Tiue Folnt of Beginning;
thence North 06"36’38" East 58272 feetto a S/B" rebar with cap; :

thence North 22°0526 West 737.22 feet 1o the North line of sald $%NEV of sald Section 15; )
thence Narth 899557057 £ast; 1869.19 feet along sald North ine to the Westerly right of way: lma of

the County Road;

thance South 00“03'09“ Wast 1248.84 feat to a 5/8" rabar with cap setat the point of curvature of

a 53,84 foot radlus cuive concave ta the Northwest;
ﬂmnce Southwestetly along sald curve through a ventral angle of 90"09'31 a distance of 84.72 -
* feet (chord=South 45°0755" West 76.25 feet):
thence North B3°4720" West 112186 feet along the North rght of way line of the County'Road to " .
the polint of cutvature of- & 278.81 foot radius ctirve coricave to the Southeast; - ..
thence Southwesterly eong said curve through a central angle of 669447247 & dtstanca of 324,76 -
feet (chord=South S6°5028" West: 306.71 fest);

‘thence South 23928716 West: 236,36 feet-along sald right of way line to a 5/8" rebar with cap;

thence North 17°23'36” West 438.48 feat,

‘to the True Point of Beglnning.

ALSO BXCEPT THEREFROM, all that portion thereof lying East and South of Trout Creek

" Lot 3, NEVaSWik, EXCEPT THEREFROM, the fallowing described tracts:

" 1. The North 33 feet of Lot 3 and the NEVaSWVs,
2. The East 380 feet of the NEVASW4,




