RECEIVED

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES FEB 15 2012
i . . . Department of Water Resources
Notice of Change in Water Right Ownership Eastern Region

1. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of
the water right or adjudication claim, check “Yes” in the “Split?” column.

Water Right/Claim No. Split? Water Right/Claim No. Split? Water Right/Claim No. Split?
22-00335 Yes [] Yes [ Yes []
Yes [] Yes [] Yes []
Yes [] Yes [] Yes []
Yes [] Yes [} Yes []
Yes [] Yes [] Yes []
2. Previous Owner’s Name: Darby Canyon Estates, LLC

Name of current water right holder/claimant
3. New Owner(s)/Claimant(s): _Vintage Holdings, LLC

Name of each new owner as listed on the conveyance document

New owner continued Name connector [ Jand [Jor []and/or
P.O BOX 30000 / 970 W. Broadway, Suite E # 81
Mailing address

Jackson Wy 83002-0600
City State ZIP
239-272-6222 cnagel@yvintageventures.net

Telephone Email

4. If the water rights and/or adjudication claims were split, how did the division occur?

[7] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.

[] The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the
new owner.

5. Date you acquired the water rights and/or claims listed above: February 7, 2012

6. This form must be signed and submitted with the following REQUIRED items:

e A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The
conveyance document must include a legal description of the property or description of the water right(s) if no land is
conveyed.

e Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water
right and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions),

¢ Filing fee (see instructions for further explanation):

o $25 per undivided water right.
o $100 per split water right.

o No fee is regtired for pending adjudication claims.C P ,\/': (ol
> B 4

. ) - ; -
7. Signature: M/W/i\@/&/(;? /‘?ﬁfﬂ;ﬁéﬁ 4’__//% // L
Signature of lew owner/claimant Title, if applicable ’ Date !
Signature:
Signature of new owner/claimant Title, if applicable Date

For IDWR Office Use &n

gé If: ; ;
Receipted by Date &// / f%’/ ,’,9[7} CQ Receipt No. F ﬂ (:g 75(9 [? Receipt Amt.*& & S'. -

Annroverd hy Processed hv Nate




OPERATING AGREEMENT
OF

VINTAGE HOLDINGS, LLC

This Operating Agreement (“Agreement”™) is made effective by the undersigned as of the
18th day of January, 2012.

. FORMATION
1.1 Effective Date:

The undersigned have authorized the formation of a limited liability company

%

under the laws of the State of Wyoming by filing on January 18, 2012, Articles of Organization
(“Articles of Organization™) with the Secretary of State of Wyoming.

1.2 Name:

The name of this company is Vintage Holdings, LLC (*Company™).

)

Purpose and Powers:

The Company is organized. to engage in any lawful business and shall have all
powers as may be granted 10 limited lability companies under the laws of the State of Wyoming.

1.4 Duration:
The Company shall become elfective on the date the Articles of Organization are
filed with the ‘%chuaz‘v of State of Wyoming, and shall have perpetual existence thereafter until

it is dissolved and affairs wound up in accordance with this Agreement or the laws of the State of
Wyoming.

1.5 Principal Place of Business:

The location of the principal office of the Company is 970 W. Broadway Suite E
#81, Jackson, WY 83002. The Manager may change the j“mupal office of the Company and

establish additional places of business as they deem necessary or desirable to conduct the
business of the Company.

1.6 Statutory Agent:

The Company's agent for service of process shall be as designated in the Articles
of Organization or such other agent as the Manager may designate [rom time to time.
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[I. MANAGEMENT

o

Manager:

The Company shall be managed by a manager or managers ("Manager”™), who
nay, but need not be a Member. Carl M. Nagel and Dana L. Nagel are he eby designated to
serve as the mitial Manager. If either Carl M. Nagel or Dana L. Nagel resign, die, become
incapacitated or otherwise cease to be a Manager, the hu person shall continue as the sole
Manager. The Manager may be replaced or a successor Manager elected by the vote of a
majority of the owners of all outstanding Membership Uzms. The business and affairs of the
Company shall be managed under the direction and control of the Manager, and all powers of the
Company shall be exercised by or under the authority of the Manager. Where more than one
person is serving as Manager, either person shall have the authority of the Manager and shall
have the power to exccute instruments on behalf of the Company. No Member shall be an agent
of the Company solely by reason of being a Member.

2.2 General Powers:

The Manager is authorized on the Company’s behalf to make all decisions as to:
2 predd;

(&) the sale, development, lease or other disposition of the Company’s assets
ncluding real estate;

() the purchase or other acquisition of other assets of all kinds;
A E
(C)  the management of all or any part of the Company’s assets;

(D) the borrowing of money and the granting of security interests in the
Company’s assets;

() the pre-payment, relinancing or extension of any loan affecting the
Company’s assets;

(I the compromise or release of any of the Company’s claims or debts; and

(Gy the emp loyment of persons, firms or corporations [or the operation and
management of the company’s business. In the exercise of its management powers, (he Manager
is authorized to execute and deliver (a) all contracts, deeds, conveyances, assignments, leases,
subleases, [ranchise agreements, licensing agreements, management contracts and maintenance
contracts covering or affecting the Company’s assets; (b) all checks, drafis and other orders for
the payment of the Company’s funds; (c) all promissory notes, loan documents, security
agreements and other similar documents; and, (d) all other instruments of any other kind relating
to the Company’s alTairs, whether like or unlike the foregoing.

2.3 Duties:

The Manager shall manage or cause to be managed the affairs of the Company in
a prudent and businesslike manner and shall devote such time to the Company affairs as he shall,
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in his discretion, exercised in good faith, determine is reasonably necessary for the conduct of
such aftairs; provided, however, that it is expressly understood and agreed that the Manager shall
not be required to devote his entire time to the attention of the business of the Company. In
carrying out his obligations, the Manager shall:

(A)  obtain and maintain such public Lability, hazard and other insurance as
may be deemed necessary or appropriate by the Manager;

(By  deposit all funds of the Con’ipany in one or more separate bank sccounts,

using such banks or trust f‘ompapie@ as the Manager may designate (mahdza vals from such bank
accounts to be made upon such signature or signatures as the Manager may designate):

< fequne that complete documentation be maintained for all expenditures by
the Company, including receipts and vouchers for itemized expenses:

(D) maintain complete and accurate records of all properties owned or leased
by the Company and complete and accurate bocks of account (containing such information as
shall be necessary (o record aﬂ{,}camms and distributions), and make such records and books of
account available for inspection and audit by any Member or his duly authorized representative
(at the expense of such Member) during the regular business hours and at the principal office of
the Company;

HY
1
4!

(E)  prepare and distribute to all Members tax reporting information.  Carl M.
Nagel shall be the tax maticrs partner for purposes of Section 6231 of the Internal Revenue Code
of 1986 (the “Code™):

(Fy  notify all Members uu;pi of any notice of default from any lender,
within ten (10) days after receipt of such notice;

(G) cause to be filed such certificates and do such other acts as may be
required by law to qualify and maintain the Company as a limited liability Company under all
applicable state laws;

(F)  maintain a list, in alphabetical order, of all current Members, Maragers,
past Members and past Managers, together with the mailing address of each of the
aforementioned:

(0 maintain copies of the Articles of Organization, any amendments thereto
and powers of attorney, if any, pursuant to which the exccution of the Articles of Organization
have occurred;

5y maintain a listing of the date on which each Member became a Member
and the amount of cash. and a description and statement of the agreed value of any other property
or services, that have been contributed by each Member and that each Member has agreed to
contribute in the future; and

Wwa
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(K)  maintain such other records as may be required by the laws of the State of
Wyoming or which hereafter may be designated in writing by Members owning a majority of the
Membership Units.

24 Liability of Manager:

i A

A Manager %h' Il not be personally liable for etary damages to the Company
or any other person for any stat mcm) vole, decision, or faimre to act, regarding management or
policy decisions, by a Manager, unles

(A)  the Manager breached or failed (o perform his duties as a Manager; and

(B3)  The Manager’s breach of, or {zilure to perform, those duties constitutes
any of the following:

(1) A wviolation of the criminal law, unless the Manager had a
reasonable cause to believe his conduct was lawlul or had no reasonable cause to believe his
conduct was unlawful. A judgment or other final adjudication against a Manager in any criminal
proceeding for a violation of the eriminal law estops that Manager {rom contesting the fact that
his breach, or failure to perform, constitutes a violation of the criminal law; but does not estop
the Manager {rom establishing that he had reasonable cause to belicve that his conduct was

Tawful or had no reasonable cause to believe that his conduct was unlawful.

(iiy A transaction from which the Manager derived an improper
persanal benefit, either directly or indirectly.

(i) A distribution in violation of law or this Agreement.

(ivy  In a proceeding by or in the right of the Company to procure a
judgment in its favor or by or in the right of a member, conscious disregard of the best interest of
the Company, or willful misconduct.

(v) In a proceeding by or in the right of somcone other than the
Company or a Member, recklessness or an act or omission which was committed in bad faith or
with malicious purpose or in a manner exhibiting wanton and willful disregard of human rights,
safety, or property.

For the purpose of this section, the term “recklessness™ means acting, or failing to
act, in conscious disregard of a risk known, or so obvious that it should have been known, 1o the
Manager. and to be so great as to make it highly probuble that harm would follow from such
action or {ailure to act.

A Manager is deemed not have derived an improper personal benefit from any
transaction if the transaction and the nature of any personal benefit derived by the Manager are
not prohibited by statc or federal law or regulations and, without further limitation, the
transaction and the nature of any personal benelits derived by the Manager are disclosed or
known to the Members, and the transaction was authorized, approved, or ratified by majority
consent of the Members other than the subject Manager, or the transaction was fair and
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reasonable to the Company at the time it was authorized by the Manger, notwithstanding that the
Manager received a personal benefit. The circvm&:‘aanccs set forth herein are not exclusive and
do not preclude the existence of other circumstances under which a Manager will be deemed not
{o have derived an improper benefit.

2.5 Indemnity:

The Company does hereby indemnify and hold harmless the Manager and his
agents, officers and employees as to third parties against and from any personal loss, hability or
damages suffercd as a result of any act or omission which the Manager believed, in good faith, o
be within the scope ol authority conflerred by this Agreement, except {or willtul or fraudulent
misconduct, gross ne g% gence or willful breach of fiduciary duties, but not in excess of the capital
contributions of all Members. Notwithstanding the foregoing, the Company’s indemnification of
the T\m 'gm and his agents, Jiisw? and employees as to a third parly is only with respect to
such loss, Hability or damage which is not otherwise compensated for by insurance carried fOf
the bumi;( of the Company. Insurance coverage for public Hability, and all other insuranc
deemed necessary or appropriate by the Manager to the business of the Company, shall be
carried in such amounts and of such types as shall be determined by the Manager.

Notwithstanding any provision of this Agreement (o the contrary, any
indemnification made by the Company is subject 1o the restrictions contained in Wyoming
Statutes, though it is intended that the Company grant the broadest possible indemnification
permitted thereunder.

2.6 Authority:

No financial institution or any other person dealing with the Manager shall be
required to ascertain whether the Manager is acting in accordance with this Agreement. Such
{inancial institution or such person shall be protected in relying upon the deed, transfer or
assurance of, and the execution of such instrument or mstruments by the Manager.

2.7 Competition:

The Members hereby acknowledge that the Manuger may, [rom time o time,
engage in other business enterprises and has no obligation to account to the Company nor to the
Members for such activities.

1. MEMBERS, CONTRIBUTIONS AND
MEMBERSHIP UNITS

3.1 Contributions:

The Members are listed on Exhibit *A”, which is attached hereto and made a part
hereof. Txhibit A reflects the initial capital contribution of each Mcember, indicating the amount
of cash contributed, the value of property contributed and/or the value of services contributed.
No Member shall be required to malke any additional capital contributions unless consented to by
all Members. If the Company needs capital and the Members are unwilling to contribute the
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same, the Company may borrow the needed capital on terms and conditions deemed appropriate
by the Manager.

3.2 Membership Units:

A Member’s ownership interest in the Company shall be expressed in the form of
Units (“Membership Units™). The initial Membership Units owned by each Member is listed on

Exhibit A. No additional Membership Units shall be issued without the writlen consent of all
Members.

3.3 Restrictions:

Fxcept as otherwise specifically provided in this Agreement to the contrary, no
Member shall have the right

{A} to take part in the control of the C'\,mpaﬂy business or to ¢ign {or or to bind
the Company, such power being vesiﬂd 1 the Muanager

(B} to have his capital contribution repaid except to the extent provided in this
Agreement; and

(C)  to require partition of the Company's property or to campel any sale or
appraisal of the Company's assets.

3.4 Liabilities:

No Member shall be personally held accountuble for any of the debts, losses,
claims. judgments or any of the liabilities of the Company beyond the Mcmber's contributions to
the capital of the Company, except as provided by law.

-~

3.5 Lawful Conduct;

The Members shall at all time conduet business on behalf of the Company in a
lawful manner complying with all federal and state laws.

3.6 Competition:

The Members hereby acknowledge that any Member may. from time (o time,
engage in other business enterprises and that no Member has the obligation to account to the
Company nor 10 other Members for such activities.

V. MEETINGS OF MEMBERS

4.1 Annual Meeting:

The annual meeting of the Members of the Company, for the consideration of
reports to be laid before such mecting and for the transaction of such other business as may
properly be brought before such meeting, shall be held at the pnnmpa] office of the Company in
the City of Jackson, State of Wyoming, or at such other place, either in or outside of the State of

6
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Wyoming, as may be designated by the Manager and specified in the notice of such meeting.
Each such meeting shall be held at such date and time as may be specified by the Manager.

4.2 Special Meetines:

Special meetings of the Members of the Company may be held on any day, when
called by the Ivienmwer Member, or by the Members who at least thirty percent (30%) of the
Membership Units of the Company. Upon written request delivered either in person, by mail, or
by [ax to the Manager by any Member entitled to call a mecting of Members, such Manager shall
forthwith cause notice (o be given to the Members entitled to such notice. The meeting must be
held on a date not Tess than fen (10) nor more than sixty (60) days afier the receipt of such
request, as the Manager or Members may f1x. 1f such notice is not given within twenty (20) days
after the delivery or mailing of such request, the person or persons calling the meeting may [ix
the time of the meeting and give notice thereof in the manner provided for by law or this
Agreement, or cause such notice to be given by any designated representative.

4.3 Notice of Meetings:

Not less than ten (10) nor more than sixty (60) days before the date fixed for a
mecting, written notice stating the time and place of the meeting (and, in the case of a special
meeting, the purpose of such meeting) shall be given.

The notice shall be sent by personal delivery, by certified mail, or by fax to each
Member entitled to notice of the mecting who is a Member of record as of the day preceding the
day on which notice is given, or, i a record date is duly fixed, as of that date. If mailed, the
notice shall be addressed to the Members at their respective addresses as they appear in the
records of the Compuny.

A written waiver of notice signed by the person or persons entitled to the notice,
whether made belore or afler the time for notice to be given, is equivalent to the giving of notice.

4.4 Quorum:; Adiournment:

Except as may otherwise be provided by law. the Articles of Organization or this
Agreement, at any meeting of the Members, the holders of a majority of the Membership Units
of the Company, cither prescnt in person or by proxy, shall constitule a quorum for such
meeling.

4.5 Proxies:

Members entitled to vote may vote in person or by proxy. The person appointed
as proxy need not be a Member. Unless the writing appointing a proxy otherwise provides, the
presence al a mecting of the person who appointed a proxy shall not operate to revoke the
appointment. Notice to the Company, in writing or in open meeling, of the revocation of the
appointment of a proxy shall not affect any vote or action previously taken or authorized.
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4.6 Action Without Meetings:

Any action that may be taken at a meeting of the Members may also be taken
without a meeting, provided such action is evidenced by a writlen consent executed by Members
having sufficient voting interests {o pass the action if voted upon at a meeting of the Members.

4.7 Voting Percentave:

All votes of Members shall be in accordance with their then existing Membership
Units. Fach Member shall have one (1) vote for cach Membership Unit owned by said Member.

4.8 Membership Units Owned Jointly.

Where Membership Units are owned jointly, whether as joint tenants with rights
of survivorship, husband and wife as tenants by the entireties or as tenants in common, any one
of the joint owners may excrcise the voting rights and grant consents on behalf ef all joint
owners unless the Company ha% been provided prior written notice to the contrary. If the
Company has been provided such written notice, then each joint owner sih.ll be entitled to vote
or grant consents equal to the total number of Membership Units owned joint E} livided by the
number of joint owners. Notwithstanding Article VI, any joint owner shall have the x'inhi to
assign or transfer (whether voluntarily or by survivorship rights) his/her joint interest to another
joint owner and such assignment or transfer shall not be subject to the restrictions contained i
Article VL

B

”)

PROFITS, LOSSES, DISTRIBUTIONS AND ACCOUNTING

5.1 Allocation of Net Profits and Losses:

Ixcept as otherwise provided herein, Net Profits and Losses (including Net
Profits an Losses attributable to the sule or other disposition of all or any portions of the
Company’s property), as defined in Section 5.2(c) shall be allocated among the Members in
accordance with the number of Membership Units owned by each Member divided by the total
number of Membership Units owned by all Members.

(A}  Notwithstanding any provision of this Agreement to the contrary, to the
extent required by law, income, gain, deduction or loss attributable to property contributed to the
Company by a Member shall be allocated among the Members so as o take into account any
rariation between the tax basis of the property and the fair market value thereof at the time of
contribution, in accerdance with the requirements of Section 704(c) of the Code and the
applicable Treasury Regulations.

(B) Profits and Losses shall be allocated to the Members in accordance with
the portion of the year during which the Members have held their respective | Membership Units.
All items of profit and Toss shall be considered to have been earncd ratably over the fiscal year of
the Company, except that gains and losses arising from the disposition of assets shall be taken
into account as of the date thereof.
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(C)  Notwithstanding any provision of this Agreement to the contrary, in the
event the Company is entitled to a deduction for imputed interest under any provision of the
Code on any Toan or advance from a Member, such deduction shall be allocated solely to such
Member.

(D) In accordance with Treasury Regulation Section 1.704-2, if there is a nel
decrease in the minimum gain for a taxable year, then each Member must be allocated items of
income and gain in proportion to. and to the extent of, an amount equal to the portion of such
Member's share of the net decrease in minimum gain during such year that is allocable to the
disposition of the property subject to one or more nonrecourse liabilities of the Company.

(E)  In accordance with Treasury Regulation Section 1.704-2, if there is a net
decrease in the minimum gain attributable to a Partner Nonrecourse Debt, as defined under
Treasury Regulation Section 1.704-2, then any Member with a share of the minimum gain
attributable to such debt for a taxable year must be allocated items of income and gain in
proportion to and to the extent of the portion of such Member's share of the net decrease in
minimum gain attributable to such Partner Nonrecourse Debt that is allocable to the disposition
of the property subject to such debt.

(& A Member who unexpectedly receives an adjustment, allocation or
distribution described in Treasury Regulation Section 1.704-1(b) (2) (i) (d) which creates or
increases a Member's deficit balance in such Member's Capital Account (as hereinalter delined
in Section 5.3) will be allocated items of income and gain in an amount and manner sufficient to
climinate such deficit balance, if any, in such Member's Capital Account as quickly as possible.

(G)  Notwithstanding any provision of this Agreement to the contrary, no
distribution may be made if afier the distribution the Company would not be able to pay its debts
as they become due in the usual course of business, or the Company's total assets would be less
than the sum of its total liabilities (except liabilides to members on account of their
contributions).

52 Accounting:

(A)  The Company books shall be kept on the accrual basis and in accordance
with reasonable accounting principles consistently applied.

(B)  The fiscal year of the Company shall end on December 31.

(O) The terms “Net Profits” and “Net Losses,” as used herein, shall mean the
net income or loss of the Company, as determined for federal income tax purposcs.

53 Member's Capilal Accounts:

(A)  There shall be maintained a capital account (“Capital Account”™) for each
Member in accordance with Section 704 of the Code and the accompanying [reasury
Regulations.

“w©
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(B)  Subject lo Section 5.1, if, at any time, the Company shall suffer aloss as a
result of which the Capital Account of any Member shall be a negative amount, such loss shall
be carried as a charge against that Member's Capital Account, and that Member's share of

subsequent Net Profits of the Company shall be applied to erase such Capital Account deficit.

5.4 Distributions:

(A)  Tax Distributions. Subject to the availability of cash as determined by the
Manager in order to permit the Members to pay taxes on their allocable share of taxable income
of the Company. the Company upon the writlen request ol any Member shall distribute to the
Members in proportion to their Membership Units, not later than April Ist of each year, an
amount equal to the excess, if any, oft (i) the product of the taxable income of the Company for
the immediately preceding tax year multiplied by forty percent (40%); over (ii) all amounts
previously distributed to the Members since the first day of the immediately preceding tax year.

(B Other Cash Distributions.  Afier the distribution of amounts set forth in
Section 5.4(A) hereof, distributions of cash as determined by the Manager shall be made in the

following order:

(1) first, to any Member who has advanced or loancd money 10 the
Company for amounts outstanding and due on such advances or foans; and

(it} sccond, to all Members in proportion to their respective
Membership Units.

VI. TRANSFER OF MEMBER'S INTEREST

6.1 Assienments of Member’s Interest:

The interest of a member is assignable in whole or in part, provided however, that
the assignee of a Member’s interest shall have no right to participate in the management of the
business and affairs of the Company unless approved by all Members of the Company. An
assignment of & membership interest does not entitle the assignee to become or to exercise any
rights or powers of a member unless such assignment is approved by all Members. The
assignment of a membership interest, whether approved or not, entitles the assignee to share in
such profits and losses, 10 receive such distribution or distributions, and to receive such
allocation of income, gain, loss, deduction, or credit or similar item to which the assignor was
entitled to the extent assigned.

6.2 Death of a Member:

Upon the death of a Member (or the survivor in cases where the Membership
Units are owned with a right of survivorship). the interest of the deceased Member shall pass to
the person as provided by law, whether by will or the laws of descent and distribution as an

assignee of such interest.
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VI DISSOLUTION AND TERMINATION

7.1 Bvents of Dissolution:

Upon the occurrence of any of the following events, the Company shall be
dissolved unless the owners of a majority of the Membership Units elect {o continue the business
of the Company:

(A)  the Company ceases its business operations;

(B)  the Members unanimously vote to dissolve and terminate the Company;
() upon entry of a decree of judicial dissolution: or
) any other event causing a dissolution of a Limited Liability Company

under the laws of the State of Wyoming.

7.2 Deatho Emum; eleney:

Upon the death or Incompetency of a Member who is a natural person (or the
death of the survivor in cases where the Membership Units are owned with a right of
survivorship), the Member's personal representative, executor, adminisirator, guardian, or other
legal representative may u\ucxxu all of the Member’s rights for the purpose of managing or
settling the Member’s estale or administering the Member’s property including any power the
Member had 1o give an assignee the right to become a Member.

7.3 Wind Un:

In the event of the dissolution of the Company, the business and alfairs of (he
Company shall continue to be governed by this Agrecment during the winding up of the
Company's business and alfairs.

VIIL LIQUIDATION

2.1 Dhstribution of Proceeds:

Unless otherwise prohibited by law, upon the dissolution and/or termination of the
Company, the Manager shall proceed with the Tiquidation of the Compaﬁy and sale of its assets.

The proceeds of such liquidation shall be applied and distributed in the following order or
priority:

(A)  to the payment of the debts and liabilities of the Company (other than any
loans or advances that may have been made by the Members to the Company) and expenses of
liguidation;

(B)  to the payment of any loans or advances made to or for the benefit of the
Company by a Member, or for any compensation owed to any Manager, but if the amount
available for repayment shall be insufficient, then the amount availa ible shall be distributed

M
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among the applicable Members through the use of a fraction whose numerator is the amount
owed to a single Member and whose denominator is the total amount owed to all Members (thus,
for example, if Member A were owed $2,000 and Mcmber B were owed $1,000, and the amount
available 0 compensate them was $600, then Member A would receive $400 (2/3 of $600) and
Member B would reccive $200 (1/3 of 5600));

() tothe t‘im_ up of any reserves which the Manager may deem reasonably
necessary in order to meet any contingent or unforeseen liabilities or obligations of f the Company
arising out of, or in conne uio with, the business of the Company; and

(D) to the Members in accordance wilh each member’s percentage ownership
of Membership Units.

8.2 Filings:
When all of the acts provided for in Scction 8.1 have been accomplished, the
Manager shall L h such certificates required in the Sl;zic of Wyoming and in any other stale (hat
may be required by law to wind up, dissolve and termin e the Company.
[¥, AMENDMENT OF THE AGREEMENT
9.1 General:

This Agreement may be amended by the Manager without the approval of the

Members, provided that such amendment is:

(A)  solely for the purpose of clarification and does not change the substance
hereot;

(B) for the purpose of substituting a Member in accordance with the
provisions of this Agreement;

(C) erely an implementation of the terms of this Agreement; or

(D) in the opinion of counsel for the Company, necessary dpprmrmtu to

satisfy current requirements of the Code, as amended, with respect to limited lability companies,
or any federal or state securitics laws or regulations.

Any amendment made pu;su&m (o (A) or (C) may be made elfective as of the date
of this Agreement. All Members shall be notified as (o the substance of any such amendment to
this Agreement and, upon request, shall be | furnished a copy thereof.

X. MISCELLANEQUS
10.1  Notices:

Any and all notices or other communications sent {o any Member shall be sent 1o
{heir last known home address, unless the Company is notified in writing with regard to a change

12
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T H

of address. Notices or other communications shall be deemed to have been given ounly when
deposited with the United States Postal Service by registered or certified mail, return reeeipt

-

requested, addressed as set [orth above.

10.2  Governing Law:

This Agreement shall be governed by, and construed in accordance with, the laws
of the State of Wyoming.

103 Multiple Counterparts:

,...,.i

o

This Agreement may be executed in multiple parts, each of which shall be
=

deemed an original and all of which together shall constitute one agreement.

104  QGender and Captions:

Words of gender used in this Agreement may be interpreted (o include the other
gender, when (he sense so requires. The captions to cach Article are inseried only as a matter of
convenicnce and for reference purposes and in no way define, limit or deseribe the scope or
intent of this Agreement.

10.5  Merger Clause:

This Agreement and the Articles of Organization contain the entire understanding
between the parties and supersede any prior understundings and agrecments between them.
There are no representations, agreements, or understandings, oral or written, between the partics
hereto relating to the subject matter of this Agreement or the Articles of Organization which are
not deseribed herein or therein.

10.6  Enforceability:

This Agrecment is intended to be performed in accordance with, and only (o the
extent permitted by, all applicable laws, ordinances, rules and regulations of the jurisdictions in
which the Company does business. If any provision of this Agreement or its application to any
Person or circumstance shall, for any reason and to any extent, be found to be invalid or
unenforceable, the remainder of this Agreement or the application of such provision to other

Persons or circumstances shall not be affected thereby, but rather shall be enforeed to the greatest
extent permitied by law.

10.7  Selected Definitions:

The word “Person”, as used in this Agreement, shall include an individual,
corporation, firm, partnership or other type of organization. “Bankruptey”, as used in this
Agreement, shall be deemed to occur when a Member files a petition in bankruptcy or
voluntarily takes advaniage ol any bankrupicy or insolvency laws, or is adjudicated bankrupt, or
when a petition or answer is filed proposing the adjudication of a Member as bankrupt, and such
Member either consents to the filing of such complaint or answer, and is not discharged or
denied prior 1o the expiration of sixty (60) days following the date of filing. Where the terms
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incapacity or incompetency of a Member is used in this Agreement, such incapacity or
incompetency may be determined by a treating physician for the Member certifying that such
Member is unable to manage his/her financial alfairs.

10.8  Binding Obligations:

This Agreement, and all the terms and provisions hereol, shall be binding upon
and shall inure to the benefit of all Members and their respective legal represeniatives. heirs,
permitted successors and permitted assigns.

N WITNESS WIHEREOF, the Members and Manager have entered into this Agreement
and have hereunto set their hands to multiple copies hereof, as of the effective date first written
above.

MEMBERS: ™.

., e,

Carl M, Nagel *

¢ E s

Dana L. Nagel * g
* Carl M. Nagel and Dana L. Nagel own their Membership Units us tenants by the entirety.

MANAGER: .
MANAGER:

R R O
%, S SN

=,

Carl M: Nagel

P . R Y g

Dana L. Nagel

IS
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EXHIBIT “A”

St

SCHEDULE OF CAPITAL CONTRIBUTIONS AND MEMBERSHIP INTERESTS

INITTAL CAPITAL MEMBERSHIP
MEMBER CONTRIBUTION INTEREST
Carl M. Nagel and Dana L. Nagel, $1,000.00 100%
husband and wife as tenants by the
entirety
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STATE OF WYOMING
Office of the Secretary of State

I MAX MAXFIELD, SECRETARY OF STATE of the STATE OF WYOMING, do hereby
certify that the filing requirements for the issuance of this certificate have been fulfilled.

CERTIFICATE OF ORGANIZATION

Vintage Holdings, LLC

Accordingly, the undersigned, by virtue of the authority vested in me by law, hereby issues
this Certificate.

| have affixed hereto the Great Seal of the State of Wyoming and duly executed this offic
certificate at Cheyenne, Wyoming on this 18th day of January, 2012.

Herrl i
/. ‘Seuew\ (ﬂ/‘»tme ‘

By: Barb Boyer

Filed Date: 01/18/2012




Max Maxfield, WY Secretary of State
FILED: 61/18/2012 09:58 Al
Dy 2012000614859

T»

The name of the limited Hability company is Vintage T oldings, LLC, a Limited
Liability Company.

H. The period of s durntion i s perpetual from the date of filing Articles of
Organization with the Wyoming Scerctary of Staute.

HEL The purpose for which the limited liab hty compuny is organized is: any_ law ol
purpose exeept for the purposes of banking and insurance.

tV. The name and address of its registered ngent is
Wyoming Corporate Services, Ine.

2710 Thomes Ave.
Cheyenne, WY 82001

sistered agent may be an individua! resident in this state or a domestic foreign corpotion anthoriod (o 1nsact business

in this ~tate. having a business offive identeal with such repisicred office.)
V. The muiling addiess of the principle office inside the staie is:

2710 Thomes Ave
Cheyenne, WY 82001

VI The remaining members of the limited Habilily company, if any, shall have
the right to continue the business on the death, retirement, resignation, expulsion,
bankruptey or dissolution of a member or occurrence of any other event which
ferminates the continued membership of o member of lhe limited liability company,
unless otherwise stated in the Membership Operating Agreement.

Dated this 10" day of January, 2012.

- — g —

Therese M. Hourd
Wyoming Corporate Services, Inc., Organizer
Lx{ewyomingeompriny.com
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CONSENT TO

N
f%.z‘}[”@EI‘MF‘EU’w"’ BY REGISTERED AGENT

“
“

Lk

Wyoming Corporate Services, inc., located at 2710 Thomes Ave, Cheyenne, WY,
82001, volantarily consents to scrve as the registered agent for Vintage Holdings
LLC on the date shown below:

The regisiered agent cortifies thut it is a dmmex tic corparaiion or not-for-profii
domestic corporution whose business office is identical with the registered office.

The undersigned by and on buw ol Wyoming (01pma ¢ Services, Ine.,
hereby certify that itis in complinnce with the requirements of W.S. 17-28-101

through W.S. 17-28-111.

LN N 3
Dated this 10" day of January, 2012

f R
~ ‘”ﬁf"/ R e

Therese M. Hoard, Vice President

Wyoming Corporale Services, Tnc.

%



Instrument # 220785

TETON COUNTY, IDAHO
R.ECORDI'NG R_EQUESTED BY 02-07-2012  16:38:00  No. of Pages: 6
First American Title Company Recorded for: FIRST AMERICAN TITLE - DRIGGS
gi}g;tﬁ L_OURHANgEN " FeLe: s%s.oo
X cio ,
AND WHEN RECORDED MAIL TO: ooy tor DEED, WARRANTy Y Lou Hansen

First American Title Company
81 North Main Street/P.O. Box 42
Driggs, ID 83422

Space Above This Line for Recorder’s Use Only
WARRANTY DEED

File No.: 402528-T {tm) Date: February 7, 2012

For Value Received, Zohner Hills Estates, LLC, an Idaho limited liability company, hereinafter
called the Grantor, hereby grants, bargains, sells and conveys unto Vintage Holdings, LLC, a
Wyoming limited liability company, hereinafter called the Grantee, whose current address is 970 W.
Broadway, Suite E #81, Jackson, WY 83002-0600, the following described premises, situated in
Teton County, Idaho, to-wit:

Legal Description attached hereto as Exhibit A, and by this referenced incorporated herein.

TOGETHER WITH ALL WATER AND WATER RIGHTS, DITCH AND DITCH RIGHTS
APPURTENANT THERETO, INCLUDING, SPECIFICALLY, WATER RIGHT 22-00335, DECREED
ON AUGUST 30, 2011, PRIORITY DATE: JUNE 1, 1898, FOR 1.37 c.f.s.

SUBJECT TO all easements, right of ways, covenants, restrictions, reservations, applicable building and
zoning ordinances and use regulations and restrictions of record, and payment of accruing present year
taxes and assessments as agreed to by parties above.

TO HAVE AND TO HOLD the said premises, with its appurtenances, unto the said Grantee, and to the
Grantee's heirs and assigns forever. And the said Grantor does hereby covenant to and with the said
Grantee, that the Grantor is the owner in fee simple of said premises; that sald premises are free from all
encumbrances except current years taxes, levies, and assessments, and except U.S. Patent reservations,
restrictions, easements of record, and that Grantor will warrant and defend the same from all claims

whatsoever.




RECORDING REQUESTED BY
First American Title Company

AND WHEN RECORDED MAIL TO:
First American Title Company

81 North Main Street/P.O. Box 42
Driggs, 1D 83422

Space Above This Line for Recorder's Use Oply
WARRANTY DEED

File No.: 402528-T (tm) Date: February 7, 2012

For Value Received, Zohner Hills Estates, LLC, an Idaho limited liability company, hereinafter
called the Grantor, hereby grants, bargains, sells and conveys unto Vintage Holdings, LLC, a
Wyoming limited liability company, hereinafter called the Grantee, whose current address is 970 W,
Broadway, Suite E #81, Jackson, WY 83002-0600, the following described premises, situated in
Teton County, Idaho, to-wit:

Legal Description attached hereto as Exhibit A, and by this referenced incorporated herein.

TOGETHER WITH ALL WATER AND WATER RIGHTS, DITCH AND DITCH RIGHTS
APPURTENANT THERETO, INCLUDING, SPECIFICALLY, WATER RIGHT 22-00335, DECREED
ON AUGUST 30, 2011, PRIORITY DATE: JUNE 1, 1898, FOR 1.37 c.f.s.

SUBJECT TO all easements, right of ways, covenants, restrictions, reservations, applicable building and
zoning ordinances and use regulations and restrictions of record, and payment of accruing present year
taxes and assessments as agreed to by parties above.

TO HAVE AND TO HOLD the said premises, with its appurtenances, unto the said Grantee, and to the
Grantee's heirs and assigns forever. And the said Grantor does hereby covenant to and with the said
Grantee, that the Grantor is the owner in fee simple of said premises; that said premises are free from all
encumbrances except current years taxes, levies, and assessments, and except U.S. Patent reservations,
restrictions, easements of record, and that Grantor will warrant and defend the same from all claims
whatsoever.




Warranty Deed
- continued

Zohner Hills Estates, LLC, an Idaho limited
liability company

By: Darby Canyon Estates, LLC, an ldaho
limited liability copnpany

y: Ja R. Jenkins, Managing
Mgrmben

By: Stever; Lefler, Managing Member

Darby Canyon Estates, , an Idaho Limited Liability

5, Managing Member

By: -
Steven Lefler, Managing Member

File No.: 402528-T (tm)
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State of California

County of ’ﬂl Dper
/ "
on _% B 2ot before me, “f'f‘HMQQ ”ﬂ"
Date Herensert Name anth(e of the Officer
personally appeared sy 7 Yoyl frd Spniass LZAsi—
Name(s) of Signer(s)
———
who proved to me on the basis of satisfactory evidence to
be the person{s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that
hofshefthey executed the same in hig/Mer/their authorized
capacity(ies), and that by hjs/hér/itheir signature(s) on the
instrument the person(s), or the entity upon behalf of
PPV PPV VI VVIVY P which the person(s) acted, executed the instrument.
OFFICIAL SEAL b
O NOTAR M e AN E | certify under PENALTY OF PERJURY under the laws
cszAO,\rleA’EIé% (1:%1&%% = of the State of California that the foregoing paragraph is
MY COMM. EXP. NOV. 21, 2014 ! true and correct.
WITNESS my hangr-and official seal.
Signature !
Place Notary Seal Above ASlgnfre of Notary Public
OPTIONAL

10 persons b
Though the information below is not required by law, it may prove valuable to persons lying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: WWY DpA2
Document Date: __ 22— DFcemgat— T Number of Pages: &

Signer{s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer's Name:
3 Individual O Individuat
O Corporate Officer — Title(s): {1 Corporate Officer — Title(s):
{1 Partner - O Limited [ General [J Partner fD Limited [0 General
[ Attorney in Fact OF SIGNER [ Attorney in Fact OF SIGNER
O Trustee Top of thumb here O Trustee Top of thumb here
[ @uardian or Conservator [ Guardian or Conservator

Other: __MMgy— ] Other:
Signer Is Representing: Signer Is Representing:

Zutih v s Ehis P A b ESATR)
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©2007 National Notary Association » 9350 De Soto Ave PO, Box 2402 Chatsworth, CA 91313-2402 « www.NationalNotary.org  ltem 45807 Reorder: Call Toli-Free 1-800-876-6827




CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

State of California
County of %139%9
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who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) i€/are subscribed to the
within instrument and acknowledged o me that
chl)e/they executed the same in hjg/hgr/their authorized
pacity(ies), and that by I)ys/her/thexr signature(s) on the
instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

A0 J0 g5 i A o

CFFICIAL SEAL ‘
DAREN VASS

o SINCTARY PUBLIC- (‘A.JFORNXA%

F go'\ Mg‘é% ng 04 | certify under PENALTY OF PERJURY under the laws
§ MY COMM. EXP. NOV. 21, QO‘AE of the State of California that the foregoing paragraph is
) D true and correct. A

WITNESS my hapd’and official geal.

Signature

ign, urm
OPTIONAL ’é‘r

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: WW\, Ow~»

Document Date: i’l/{ Dz"’ t Number of Pages: L
Signer(s) Other Than Named Above:

Place Notary Seal Above

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
71 Individual O Individuai
(3 Corporate Officer — Title(s): O Corporate Officer — Title(s):
L) Partner — [ Limited J General RIGHT THUMBPRINT O Partner — [ Limited [J General
1 Attorney in Fact OF SIGNER [J Attorney in Fact OF SIGNER
D Trustee Top of thumb here O Trustee Top of thumb here
Guardian or Conservator {3 Guardian or Conservator
,qr Other:___ MM p— yHther:
Signer Is Representing: Signer Is Representing: ______
Q) ppYas CrOkey _MMM
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Date: February 07, 2012 File No.: 402528-T (tm)

EXHIBIT 'A'
LEGAL DESCRIPTION:
TRACT I

THEN1/2S1/2 & S1/2 N1/2 LESS PARCELS 1 & 2 PLAT # 190110 & PARCEL 1 PLAT 179575,
INSEC17,T4 N, R 46 E, BOISE MERIDIAN, TETON CO,, ID.

BEING FURTHER DESCRIBED AS COMMENCING AT THE E ¥a CORNER SAID SECTION 17.
THENCE S 0°28°23"E, 1321.89 FEET TO THE SE CORNER OF LOT 3;

THENCE N 89°59'46"W, 1331.35 FEET TO THE SW CORNER OF LOT 3;

THENCE N 89°51'45” W, 2640.33 FEET TO THE SW CORNER OF THE N V2 SW Y4:

THENCE N 00°16°43" E, 1321.58 FEET TO THE WEST % CORNER;

THENCE N 00°16'43” E, 100.00 FEET TO A POINT;

THENCE S 81°27'00" E, 102.62 FEET TO A POINT;
THENCE N 51°10°38" E, 384.86 FEET TO A POINT;
THENCE N 58°23'33" E, 202.77 FEET TO A POINT;
THENCE N 74°20'56" E, 106.82 FEET TO A POINT;

THENCE N 00°16'42" E, 130.41 FEET TO A POINT;

THENCE N 08°51'55"” E, 737.70 FEET TO A POINT ON NORTH LINEOF S V2 N V2;
THENCE S 89°54'53" E, 1854.82 FEET TO THE NW CORNER OF GOV'T LOT 2;
THENCE S 89°54'53" E, 1296.92 FEET TO THE NE CORNER OF GOV'T LOT 2;
THENCE S 00°28'23" E, 1321.89 FEET TO THE POINT OF BEGINNING.

SUBJECT TO A 30" WIDE COUNTY ROAD EASEMENT ALONG THE WEST SIDE OF PROPERTY.

TRACT II:

PARCEL 1

A PART OF THE SOUTH HALF OF THE NORTH HALF OF SECTION 17, TOWNSHIP 4

NORTH, RANGE 46 EAST OF THE BOISE MERIDIAN, TETON COUNTY, IDAHO, BEGINNING

AT A POINT ON THE EAST RIGHT-OF-WAY LINE OF 200 EAST STREET LOCATED 1321.58 FEET
SOUTH 00°16’43” WEST TO THE NORTHWEST CORNER OF SOUTH HALF OF SAID

NORTH HALF AND SOUTH 89°54' 53" EAST 30.00 FEET FROM THE NORTHWEST

CORNER OF SAID SECTION, RUNNING THENCE SOUTH 89°54' 53” EAST 755.25

Page 1 of 2




First American Title Company File No.: 402528-T (tm)
Date: February 07, 2012

FEET ALONG THE NORTH LINE OF SOUTH HALF OF SAID NORTH HALF, THENCE

SOUTH 08°51' 55” WEST 256.26 FEET TO THE CENTER OF DARBY CREEK, THENCE

ALONG THE CENTER OF DARBY CREEK THE FOLLOWING EIGHT COURSES

(1) S75°12'05” W 118.14 FEET, (2) N 79°56'25" W 76.13 FEET,

(3) S 59°46'29" W 91.7 FEET, (4) S 83°05'36” W 134.10 FEET,

(5) 588°22'04” W 140.24 FEET, (6) N 78°50'44" W 85.87 FEET,

(7) S 33°18'40" W 78.53 FEET, (8) N 43°50'41” W 70.43 FEET TO SAID EAST RIGHT-OF-WAY
LINE, THENCE NORTH 00° 16'43" EAST 437.30 FEET ALONG SAID EAST RIGHT-OF-WAY LINE
TO THE POINT OF BEGINNING.

PARCEL 2

A PART OF THE SOUTH HALF OF THE NORTH HALF OF SECTION 17,

TOWNSHIP 4 NORTH, RANGE 46 EAST OF THE BOISE MERIDIAN, TETON COUNTY, IDAHO,
BEGINNING AT A POINT ON THE EAST RIGHT-OF-WAY LINE OF 200 EAST STREET AND THE
CENTER LINE OF DARBY CREEK LOCATED 1321.58 FEET SOUTH 00°16'43” WEST TO THE
NORTHWEST CORNER OF SOUTH HALF OF SAID NORTH HALF AND SOUTH 89°54'53"

EAST 30.00 FEET AND SOUTH 00°16'43” WEST 437.30 FEET FROM THE NORTHWESTCORNER
OF SAID SECTION; RUNNING THENCE ALONG THE CENTER LINE OF DARBY

CREEK THE FOLLOWING EIGHT COURSES

(1) N 43°50°41" E 70.43 FEET; (2) N 33°18'40" E 78.53 FEET;

(3) S 78°50'44" E 85.87 FEET; (4) N 88°22'04" E 140.24 FEET;

(5) N 83°05'36” E 134.1 FEET; (6) N 59°46'29" E 91.70 FEET;

(7) S 79° 56'25” E 76.13 FEET; (8) N 75°12'05” E 118.14 FEET;

THENCE SOUTH 08° 51'55” WEST 481.43 FEET TO THE NORTHEAST CORNER PROPERTY ON
PLAT 190110; THENCE NORTH 89°54'53"” WEST 645.11 FEET ALONG SAID NORTH LINE TO
SAID EAST RIGHT-OF-WAY LINE; THENCE NORTH 00°16'43” EAST 291.75 FEET ALONG SAID
RIGHT-OF-WAY LINE TO THE POINT OF BEGINNING;

Page 2 of 2




Instrument # 220786
TETON COUNTY, IDAKO

Frst American Title Company 02:07-2012  16:38:00 _ No. of Pages: 14
Recorded for: FIRST AMERICAN TITLE - DRIGGS
MARY LOU HANSEN Foe: $49.00

BT s Lo
RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

SEAN J. COLETTI
HOPKINS RODEN CROCKETT
HANSEN & HOOPES, PLLC, 1SB No. 7199
428 Park Avenue
Idaho Falls, Idaho 83401

{Space Above This Line for Recorder's Use)
AGREEMENT TO TRANSFFER OWNERSHIP OF WATER RIGHT

THIS AGREEMENT {the “Agreement”) by and among DARBY CANYON ESTATES,
LLC. an Idaho limited liability company (referred to as “DCE"”), ZOHNER HILLS ESTATES,
LLC, an Idaho limited liability company (referred to as “ZHE”) and VINTAGE HOLDINGS,
LLC, a Wyoming limited liability company (referred to as “the Buyer”).

WHEREAS:
ZHE is the fee simple owner of the following described real property in Teton County, Idaho:
(See attached Exhibit “A” hereinafter referred to as ‘“Parcel A”).

DCE is the owner of certain water shares serving Parcel A, consisting of 1.37 cfs, with the source
of those shares being the Nelson Spring, Darby Creek Tributary, with a priority date of 6/1/1898
(the “Water Right”).

ZHE intends to sell Parcel A, including any and all water rights associated with Parcel A, to the
Buyer, as is indicated by that certain Land Buy/Sell Agreement dated

DCE is the Manager of ZHE.
Steve Lefler and Jim Jenkins are Members/Managers of DCE and are Members of ZHE.

DCE intends that the ownership of the water shares serving Parcel A, consisting of 1.37 cfs, be
transferred to the Buyer at closing as an appurtenance to Parcel A.

This new Agreement regarding the transfer of DCE’s water rights shall be recorded in the real
property records of Teton County, Idaho.

INCORPORATING THE ABOVE RECITALS, the parties agree, as follows:

1. TRANSFER OF OWNERSHIP OF WATER RIGHTS. DCE hereby agrees to transfer
the ownership of all DCE’s water rights identified herein to the Buyer at the closing on Parcel A,
in full consideration for the Buyer’s purchase of Parcel A, and that the ownership of said water
rights shall transfer to the Buyer by and through the Warranty Deed conveying Parcel A to the
Buyer, as water right appurtenant to the real property.

AGREEMENT TO TRANSFER OWNERSHIP OF WATER RIGHT/Page 1 of 9




First American Title Company

RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

SEAN J. COLETTI
HOPKINS RODEN CROCKETT
HANSEN & HOOPES, PLLC, ISB No. 7199
428 Park Avenue
Idaho Falls, Idaho 83401

(Space Above This Line for Recorder's Use)
AGREEMENT TO TRANSFER OWNERSHIP OF WATER RIGHT

THIS AGREEMENT (the “Agreement”) by and among DARBY CANYON ESTATES
LLC, an Idaho limited liability company (referred to as “DCE”), ZOHNER HILLS ESTATES,
LLC, an Idaho limited liability company (referred to as “ZHE”) and VINTAGE HOLDINGS,
LLC, a Wyoming limited liability company (referred to as “‘the Buyer”).

[}

WHEREAS:
ZHE is the fee simple owner of the following described real property in Teton County, Idaho:
(See attached Exhibit “A” hereinafter referred to as “Parcel A”).
DCE is the owner of certain water shares serving Parcel A, consisting of 1.37 cfs, with the source
of those shares being the Nelson Spring, Darby Creek Tributary, with a priority date of 6/1/1898
(the “Water Right™).

ZHE intends to sell Parcel A, including any and all water rights associated with Parcel A, to the
Buyer, as is indicated by that certain Land Buy/Sell Agreement dated o

DCE is the Manager of ZHE.
Steve Lefler and Jim Jenkins are Members/Managers of DCE and are Members of ZHE.

DCE intends that the ownership of the water shares serving Parcel A, consisting of 1.37 cfs, be
transferred to the Buyer at closing as an appurtenance to Parcel A.

This new Agreement regarding the transfer of DCE’s water rights shall be recorded in the real
property records of Teton County, Idaho.

INCORPORATING THE ABOVE RECITALS, the parties agree, as follows:

1. TRANSFER OF OWNERSHIP OF WATER RIGHTS. DCE hereby agrees to transfer
the ownership of all DCE’s water rights identified herein to the Buyer at the closing on Parcel A
in full consideration for the Buyer’s purchase of Parcel A, and that the ownership of said water
rights shall transfer to the Buyer by and through the Warranty Deed conveying Parcel A to the
Buyer, as water right appurtenant to the real property.

k]

AGREEMENT TO TRANSFER OWNERSHIP OF WATER RIGHT/Page 1 of 9




2. ENFORCEMENT.

A Rights and Remedies. Any party to this Agreement shall have the right to enforce, by
any proceeding at law or in equity, including actions for specific performance and mandatory or
prohibitory injunctive relief, all restrictions, conditions, covenants, reservations, liens, and
charges now or hereafter imposed by the provisions of this Agreement. The failure of any party
to enforce, or the delay by either party in enforcing any of its rights hereunder, shall not be
deemed a continuing waiver or a modification of the Agreement, and either party may, within the
time provided by applicable law, commence appropriate legal proceedings to enforce any and all
rights. Likewise, in the event that any party does not strictly comply with any of the obligations
under this Agreement and the other party fails to enforce the provisions of this Agreement, that
act or failure to act shall not be construed as a waiver or surrender of any rights by that party.

All rights and remedies provided for in the Agreement shall be cumulative and in addition to any
other rights or remedies any such party may have at law or in equity.

3. MISCELLANEQUS PROVISIONS.

A. Attorney Fees. In the event that any party hereto retains an attorney to enforce or
determine any right or duty arising out of this Agreement, the prevailing party in such dispute
shall be entitled to reasonable attorney fees from the non-prevailing party, including fees on
appeal, and whether or not litigation is actually instituted.

B. Headings. The headings of this Agreement are inserted only for the purpose of
convenient reference and in no way define, limit or prescribe the scope or intent of this
Agreement or any party.

C. Applicable Law. This Agreement is being executed and delivered within the State of
Idaho and shall be construed and enforced in all respects in accordance with Idaho law,

D. Entire Agreement. The parties acknowledge that the terms of this Agreement may vary
from the terms contained in any other preliminary agreements, written or oral, made prior to the
execution of this Agreement and may vary from any negotiations between the parties prior to the
execution of this Agreement. The parties agree that the terms, covenants and conditions of this
Agreement shall supersede all such prior negotiations and agreements, and that there are no other
agreements not contained in this Agreement, and that this Agreement shall be and is the final
expressions of the agreement of the parties and shall control.

E. Amendment. No amendment, modification, release, discharge or waiver of any
provisions hereof shall be of any force, effect or value unless in writing and signed by each party
to this Agreement.

F. Severance and Validity. In the event any provision of this Agreement or any part thereof
shall be determined by any court of competent jurisdiction to be invalid, void or otherwise
unenforceable, the remaining provisions portions of provisions, shall remain in full force and
effect, and shall in no way be affected, impaired, or invalidated. The parties further agree that
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the remaining provisions shall be construed in a manner most closely approximating the
intention of the parties with respect to the invalid, void or unenforceable provision or part.

G. Further Assurances. Each party will, whenever and as often as may be requested by the
other party, execute, acknowledge and deliver or cause to be executed, acknowledged or
delivered any and all such further conveyances, assignments, confirmations, satisfactions,
releases, instruments of further assurances, approvals, consents and any and all such further
instruments and documents as may be necessary, expedient or proper, and to complete any and
all conveyances, transfers, sales, assignments, security measures herein provided, including any
and all documents and instruments required to be completed by the Idaho Department of Water
Resources, and to do any all other acts and to execute, acknowledge and deliver any and all
documents as so requested in order to carry out the intent and purposes of this Agreement and
transaction.

H. Counterpart Signatures. It is agreed by the parties to this Agreement that it may be
executed in counterpart, which shall constitute one Agreement, binding on all the parties,
notwithstanding that all the parties did not all sign the same counterpart.

L Legal Representation. No presumption shall exist in favor of or against any party to this
Agreement as a result of the drafting and preparation of the documents.

J. No Joint Venture. This Agreement shall not be deemed to create an agency, joint
venture, partnership or any other similar relationship between the parties hereto. This
Agreement is a contractual relationship only for the limited purposes specified herein.

K. Authority. Each individual executing this Agreement represents and warrants that he is
duly authorized to execute and deliver this Agreement, as well as any other documents required
hereunder, on behalf of the persons or entities party to this Agreement, and that this Agreement
is binding upon that entity or person in accordance with these terms.

L. No Third Party Beneficiaries and No Joint and Several Liability. This Agreement is not
intended nor shall it be interpreted to create or confer any rights upon the public or any other
third parties not a party to this Agreement, except as set forth in the Agreement. In addition, no
party is intended to be jointly and/or severally liable with another party to perform the
obligations of each party in this Agreement,

M. Effective Date and Recording. This Agreement shall be recorded in the Teton County
Recorder’s Office and effective as set forth above. ZHE shall bear the costs of recording.

(Signatures and acknowledgments on following pages.)
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DARBY CANYON ESTATES LLC
an Idaho limited lial:}' {

/am /fénkms Member
(/2§Vja% ins, Individually

By: Steve Lefler, Member

By: Ste¥e Lefler, Individually

ZOHNER HILLS ESTATES L1L.C
an Idaho Limited Liability

Byl & 22
Dar anyon ates; LLC, an Idaho
imited Liabildy Company

Its: Managing Member, James R. Jenkins,

Managing Member

VINTAGE HOLDINGS LLC
oming hm1 it company

T

3

. Member/Manager

By:

Darby Canyon Estates, LL.C an Idaho
Limited Liability Company

Its: Managing Member, Steven Lefler,
Managing Member
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

R RS B B R T R TATN

State of California
County of % M oL
On _7 ROPM™ Zn- oo me, _ 1A L it i

3
Date Here Insert Name and Tiile of the Officer

personally appeared AMES JEriers  pamA g g LB UAe—

Name(s) of Signer(s)

e

who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) id/are subscribed to the
within instrument and acknowledged to me that
he/she/they executed the same in hig/her/their authorized
capacity(ies), and that by hig/het/their signature(s) on the

- instrument the person(s), or the entity upon behalf of
‘OFHCIAL SEAL ‘ which the person(s) acted, executed the instrument.
) DAREN VASS =
& NOTCIEI)%‘{ PUBLIQ-CAL&%‘:}‘N'AG I certify under PENALTY OF PERJURY under the laws
SAN DIEGO COUNTY of the State of California that the foregoing paragraph is

4
MY COMM. EXP. NQV’ 21, 201 true and correct.

WITNESS my hghd and official seal

Signature

/" Signature of Notary Public
opTionaL —= (L

Place Notary Seal Above

Though the information below is not required by law, it may prove valuable to persons rely/ng on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document .

° st " WAL
Title or Type of Document: IMW ¥ et .l W
Document Date: 7 Pooer®™  Zaie Number of Pages: 9

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signers Name: Signer's Name:
ndividual A Individual
0 Corporate Officer — Title(s): 0 Corporate Officer — Title(s):
[0 Partner — I Limited O General O Partner - O Limited O General
0O Attorney in Fact OF SIGNER O Attorney in Fact OF SIGNER
[ Trustee Top of thumb here I Trustee Top of thumb here
0O Guardian or Conservator 0O Guardian or Conservator
O Other: 0 Other:
Signer Is Representing: Signer Is Representing:

X XX X R R R T R A A BRI R TR R, 8L BI TSGR 87 GL BT G 7T B S G BN S B L B A B
©2007 National Notary Association » 8350 De Soto Ave., PO.Box 2402 » Chatsworth, CA 91313-2402+ www.NationalNotary.org ltem #5307 Reorder: Call Toll-Free 1-800-876-6827




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

County of %"“M’e"?
On Z F(Ja%ﬂf\? Zarz- before me, DM‘GA\ GA‘% MMI/

Date Here ldsert Name and Titie of the Officer

personally appeared Shhes 49"‘\"“"*@ A1 ot LERAC

Name(s) of Signer(s)

—

who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) ig/are subscribed to the
within instrument and acknowledged to me that
hre/sffe/they executed the same in hig/hér/their authorized
capacity(ies), and that by his/heft/their signature(s) on the
instrument the person(s), or the entity upon behalf of

o which the person(s) acted, executed the instrument.
OFFICIALSEAL  §
OTAQﬁF%E{}%‘éQﬁ%RN 2 | certify under PENALTY OF PERJURY under the laws
COMM. NO. C]:%S 2 of the State of California that the foregoing paragraph is

/ MY%DM&'EX&Q NOV. 21, 2014! frue and correct.

WITNESS my hand afid officidl seal.

Signature
Place Notary Seal Above Slgn of Notary Public

OPTIONAL

Though the information below is not required by law, it may prove valuable to persond relyiag on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

« o AN (e Oprit Y O WAt
Title or Type of Document: A’W’W v T Hf il
Document Date: 5&51’”’/[!‘ ! g - Number of Pages: ('1
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
O Individual 0O Individual
O Corporate Officer — Title(s): O Corporate Officer — Title(s):
O Partner—A [J Limited (3 General RIGHT THOMSPRINT, O Partner—T- 3 Limited 3 General
O Atlorney in Fact OF SIGNER [J Attorney in Fact OF SIGNER
E] Trustee Top of thumb here O Trustee Top of thumb here
Guardian or Conservator [J Guardian or Conservator
;2( Other: __piemB A ig/Other: __pwsmiste—
Signer Is Representing: _______ Signer Is Representing:
Dapty i EHEs QY O & Erzs

L8/ = X A R R R R R R A R A S R R R e T R R R R R R R R R
©2007 Natmnal Nomw Association» 8350 De Soto Ave., P.O. Box 2402 « Chatsworth, CA 91313-2402« www.NationaiNotary.org Item #5907 Raorder: Call Toll-Free 1-800-876-6827




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California
County of S P2
On gW"”\ Bi- pefore me, W4 Ws¢ WN?’M"

Date Here ¥hsert Name and Title of the Officer

personally appeared Jfmes Joadrl feras ST U LE—

Name(s) of Signer(s)

——

who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) jé/are subscribed to the
within instrument and acknowledged to me that
/she/they executed the same in hjgher/their authorized
- apacity(ies), and that by his/per/their signature(s) on the
‘ instrument the person(s), or the entity upon behalf of
SXECEQL\/SEQE ‘ which the person(s) acted, executed the instrument.

!EG OU I certify under PENALTY OF PERJURY under the laws
vy E00. BiF NOV 21, 2014[ of the State of California that thé\foregoing paragraph is
true and correct.

WITNESS my hafd and offjefal seal.

Place Notary Seal Above Slgnatu e / / Sig?dfe of Notary Public
OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relylng on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: A?)’W%ﬂ S s et At PW WAz — lf-&)ﬁ’[
Document Date: 3 MM e Number of Pages: éi

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer's Name:
O Individual 3 Individual
O Corporate Officer — Title(s): [0 Corporate Officer — Title(s):
O Partner — O Limited [ General [0 Partner — O Limited O General
0O Attorney in Fact OF SIGNER 1 Attorney in Fact OF SIGNER
|:] Trustee Top of thumb here O Trustee Top of thumb here
Guardian or Conservator [0 Guardian or Conservator
9’ Other: mamBtr— [¥Other:
Signer Is Representing: ______ Signer Is Representmg
oMl Egares Zopibsn- Hne Gty

L7887 G187 G R &7 48 84S &7 GRS TGRS R ST R 7 4R BT N 87 0 R <
©2007 National Notary Association » B350 De Soto Ave., PO. Box 2402 » Chatsworth, CA 91313+ 2402- WWW, NanonalNc«taryorg Item #5807 Reorder Call Toll-Free 1-800-876-6827




STATE OF )
SS.

R

County of )

On this day of , 2012, before me, a Notary Public in and for said State,
personally appeared JAMES JENKINS known to me and proven to me on oath to be the
authorized Member of DARBY CANYON ESTATES, LLC, an Idaho limited liability company,
and the person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same on behalf of said limited liability company that executed the same on
behalf of said other limited liability company.

IN WITNESS WHEREQOF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires

STATE OF )
) $S.
County of )
On this day of , 2012, before me, a Notary Public in and for said State,

personally appeared STEVE LEFLER known to me and proven to me on oath to be the
authorized Member of DARBY CANYON ESTATES, LLC, an Idaho limited liability company,
and the person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same on behalf of said limited liability company that executed the same on
behalf of said other limited liability company.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires
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STATE OF )
§S.

"

County of )

On this day of , 2012, before me, a Notary Public in and for said State,
personally appeared JAMES JENKINS known to me and proven to me on oath to be the
authorized Member of ZOHNER HILLS ESTATES, LLC, an Idaho limited liability company,
and the person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same on behalf of said limited liability company that executed the same on
behalf of said other limited liability company.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires

STATE OF )
) sS.
County of )
On this day of , 2012, before me, a Notary Public in and for said State,

personally appeared STEVE LEFLER known to me and proven to me on oath to be the
authorized Member of ZOHNER HILLS ESTATES, LLC, an Idaho limited liability company,
and the person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same on behalf of said limited liability company that executed the same on
behalf of said other limited liability company.

IN WITNESS WHEREQOF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires
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STATE OF )

SS.

County of

On this day of » 2012, before me, a Notary Public in and for said State,
personally appeared JAMES JENKINS known to me or proven to me on oath to be the person
whose name is subscribed to the within instrument, and acknowledged to me that he executed the
same.

IN WITNESS WHEREOF, T have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires

Commission expires

STATE OF Teledp )
County Uf"reA D )

On this “7tb day of Fel

SS.

5 2012, before me, a Notary Public in and for said State,
personally appeare id known to me and proven to me on oath to be the
authorized Member/Manager of VINTAGE HOLDINGS, LLC, ar~ irynin limited liability
company, and the person whose name is subscribed to the within instrument, gd acknowledged
to me that he executed the same on behalf of said limited liability company that executed the
same on behalf of said other limited liability company.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

-

oeao ¥ WV pnnsiann

SN {n,  NOTARY PUBLIC in an{ for
TERESA K MANGUM S residing 4t N g S, 0
ARY PUBLIC issi : YA
STATE OF IDAHG : Commission exphlé)s DF-2H~A01S
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STATE OF )
) ss.
County of )

On this day of , 2012, before me, a Notary Public in and for said State,
personally appeared STEVE LEFLER known to me or proven to me on oath to be the person
whose name is subscribed to the within instrument, and acknowledged to me that he executed the
same.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires

Commission expires
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STATE OF )

County of )

On this day of , 2012, before me, a Notary Public in and for said State,
personally appeared JAMES JENKINS known or identified to me and proven to me on oath to
be the Manager of DARBY CANYON ESTATES, LLC, an Idaho limited liability company,
which is the Manager of ZOHNER HILLS ESTATES, LLC, an Idaho limited liability company,
and the Manager or one of the Managers who subscribed said limited liability company’s name
to the foregoing instrument, and acknowledged to me that he executed the within instrument on
behalf of said limited liability company, and that such limited liability company executed the
same in said limited liability company’s name.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires

STATE OF )
) SS.
County of )
On this day of , 2012, before me, a Notary Public in and for said State,

personally appeared STEVEN LEFLER known or identified to me and proven to me on oath to
be the Manager of DARBY CANYON ESTATES, LLC, an Idaho limited liability company,
which is the Manager of ZOHNER HILLS ESTATES, LLC, an Idaho limited liability company,
and the Manager or one of the Managers who subscribed said limited liability company’s name
to the foregoing instrument, and acknowledged to me that he executed the within instrument on
behalf of said limited liability company, and that such limited liability company executed the
same in said limited liability company’s name.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written.

NOTARY PUBLIC in and for
residing at
Commission expires
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Date: February 07, 2012 File No.: 402528-T (tm)

EXHIBIT 'A’
LEGAL DESCRIPTION:
TRACTI

THE N1/2S1/2 & S1/2 N1/2 LESS PARCELS 1 & 2 PLAT # 190110 & PARCEL 1 PLAT 179575,
IN SEC 17, T4 N, R 46 E, BOISE MERIDIAN, TETON CO., ID.

BEING FURTHER DESCRIBED AS COMMENCING AT THE E Y4 CORNER SAID SECTION 17.
THENCE S 0°28’23”E, 1321.89 FEET TO THE SE CORNER OF LOT 3;

THENCE N 89°59'46”"W, 1331.35 FEET TO THE SW CORNER OF LOT 3;

THENCE N 89°51'45” W, 2640.33 FEET TO THE SW CORNER OF THE N V2 SW 4.

THENCE N 00°16°43” E, 1321.58 FEET TO THE WEST Ya CORNER;

THENCE N 00°16'43” E, 100.00 FEET TO A POINT;

THENCE $ 81°27'00” E, 102.62 FEET TO A POINT;
THENCE N 51°10'38” E, 384.86 FEET TO A POINT;
THENCE N 58°23'33" E, 202.77 FEET TO A POINT;
THENCE N 74°20'56” E, 106.82 FEET TO A POINT;

THENCE N 00°16'42" E, 130.41 FEET TO A POINT;

THENCE N 08°51’55"” E, 737.70 FEET TO A POINT ON NORTH LINEOF S 2 N V2;
THENCE S 89°54’53” E, 1854.82 FEET TO THE NW CORNER OF GOV'T LOT 2;
THENCE S 89°54'53" E, 1296.92 FEET TO THE NE CORNER OF GOV'T LOT 2;
THENCE S 00°28'23” E, 1321.89 FEET TO THE POINT OF BEGINNING.

SUBJECT TO A 30' WIDE COUNTY ROAD EASEMENT ALONG THE WEST SIDE OF PROPERTY.

TRACT IL:

PARCEL 1

A PART OF THE SOUTH HALF OF THE NORTH HALF OF SECTION 17, TOWNSHIP 4

NORTH, RANGE 46 EAST OF THE BOISE MERIDIAN, TETON COUNTY, IDAHO, BEGINNING

AT A POINT ON THE EAST RIGHT-OF-WAY LINE OF 200 EAST STREET LOCATED 1321.58 FEET
SOUTH 00°16'43” WEST TO THE NORTHWEST CORNER OF SOUTH HALF OF SAID

NORTH HALF AND SOUTH 89°54' 53” EAST 30.00 FEET FROM THE NORTHWEST

CORNER OF SAID SECTION, RUNNING THENCE SOUTH 89°54' 53" EAST 755,25
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First American Title Company File No.: 402528-T (tm)
Date: February 07, 2012

FEET ALONG THE NORTH LINE OF SOUTH HALF OF SAID NORTH HALF, THENCE

SOUTH 08°51’ 55” WEST 256.26 FEET TO THE CENTER OF DARBY CREEK, THENCE

ALONG THE CENTER OF DARBY CREEK THE FOLLOWING EIGHT COURSES

(1) S 75°12'05” W 118.14 FEET, (2) N 79°56°25"” W 76.13 FEET,

(3) S 59°46'29"” W 91.7 FEET, (4) S 83°05'36" W 134.10 FEET,

(5) S 88°22'04” W 140.24 FEET, (6) N 78°50°44” W 85.87 FEET,

(7) S 33°18'40” W 78.53 FEET, (8) N 43°50°41"” W 70.43 FEET TO SAID EAST RIGHT-OF-WAY
LINE, THENCE NORTH 00° 16°43” EAST 437.30 FEET ALONG SAID EAST RIGHT-OF-WAY LINE
TO THE POINT OF BEGINNING.

PARCEL 2

A PART OF THE SOUTH HALF OF THE NORTH HALF OF SECTION 17,

TOWNSHIP 4 NORTH, RANGE 46 EAST OF THE BOISE MERIDIAN, TETON COUNTY, IDAHO,
BEGINNING AT A POINT ON THE EAST RIGHT-OF-WAY LINE OF 200 EAST STREET AND THE
CENTER LINE OF DARBY CREEK LOCATED 1321.58 FEET SOUTH 00°16'43” WEST TO THE
NORTHWEST CORNER OF SOUTH HALF OF SAID NORTH HALF AND SOUTH 89°54'53"

EAST 30.00 FEET AND SOUTH 00°16'43"” WEST 437.30 FEET FROM THE NORTHWESTCORNER
OF SAID SECTION; RUNNING THENCE ALONG THE CENTER LINE OF DARBY

CREEK THE FOLLOWING EIGHT COURSES

(1) N 43°50'41” E 70.43 FEET; (2) N 33°18’40” E 78.53 FEET;

(3) S 78°50'44" E 85.87 FEET; (4) N 88°22'04" E 140.24 FEET;

(5) N 83°05'36" E 134.1 FEET; (6) N 59°46'29" E 91.70 FEET;

(7) S 79° 56'25" E 76.13 FEET; (8) N 75°12°05” E 118.14 FEET;

THENCE SOUTH 08° 51’'55” WEST 481.43 FEET TO THE NORTHEAST CORNER PROPERTY ON
PLAT 190110; THENCE NORTH 89°54'53"” WEST 645.11 FEET ALONG SAID NORTH LINE TO
SAID EAST RIGHT-OF-WAY LINE; THENCE NORTH 00°16'43"” EAST 291.75 FEET ALONG SAID
RIGHT-OF-WAY LINE TO THE POINT OF BEGINNING;
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PROPERTY DESCRIPTIONS

VINTAGE. HOLDINGS LLC

PARCEL 1 PLAT # 190110

MP 186 § NN-8/3
FND 3% ALUM PIPE

PARCEL 2 PLAT # 190110

THE N 1/2 S 1/2 & 51/2 H1/2, LESS PARCELS 1 & 2 PLAT § 190110 & PARCEL 1,
FLAT # 179575, N SEC 17, T 4 N, R 46 £, BOISE MERIDIAN, TETON CO.
BEING FURTHER DESCRIVED AS COMMENCING AT THE € 1/4 CORNER SAID
THENCE S 028°23°E, 1321.59 FEET TO THE SE CORNER OF LOT %
THENCE N BI'52°46"W, 1331.35 FEET TO THE SW CORNER OF LOT 3;
THENCE N 8951°45" W, 2540.33 FEET TO THE SW CORNER OF THE N 1/2 SW 1/4;
THENCE N 0016743” £, 132158 FEET TO THE WEST 1/4 CORNER;
THENCE N DO'16'43" E, 100.00 FEET T0 A PONT
THENCE S 8127007 £, 10262 FEET TO A PONT
THENCE N 5110°38" E, 384.86 FEET TO A POINT,
THENCE W 5823337 €,  202.77 70 A FONT;
THENCE N 7420'56" £, 106.82 FEET TO A PONT;
THENCE N 0016'42° £, 130.41 FEET 10 A PONT;
THENCE N 08'51'55" £, 737.70 FEET TO A PONT ON HORTH LINE OF S 1/2 N 1/2%
THENCE S BY'S'S3™ £, 1854.82 FEET YO THE NW CORNER OF GOVT LOT 2
THENCE S B9'54'53" E, 1296.92 FEET TO THE NE CORNER OF GOVT LOT 2
THENCE § 00°28'23" £, 1321.88 FEET TO THE POINT OF BEGINNING.

ABQVE DESCRBED PROPERTY; VINTAGE HOLDINGS L1C = 222.75 ac,

ALSO PARCEL 1 = 534 ac & PARCEL 2 = 6.38 ox,

TION 17,

SURJECT TO A 30 WIDE COUNTY ROAD EASEMENT ALONG THE WEST SIDE OF PROPERTY,

A PART [F THE SOUTH HALF OF THE NORTH HALF OF SECTION 17, TOWNSHIP 4
NORTH, RANGE 46 EAST OF THE BOISE MERIDIAN. BEGINNING AT A POINT ON
THE EAST RIGHT-UF~WAY LINE Of 200 EAST STREET LOCATED 132158 FEEY
S 00°16'43° W YO THE NORTHWEST CORNER DF SODUTH HALF OF SAID NORTH
HALF AND S 895453 E, 3000 FEET FROM THE NORTHWEST CORNER OF SAID
SECTION) RUNNING THENCE § B9D4°53" £, 735.25 FEET ALONG THE NORTH
LINE OF SOUTH HALF OF SAID NORTH HALF)
THEHCE § 08'S1'S5* W, 29626 FEET T THE CENTER OF DARBY CREEK)
THENCE ALONG THE CENTER OFDARBY CREEK THE FULLOWING EIGHT COURSES
5 7512°05° W 1814 FEET; ®) N 79'56'285" W 7643 FEET)
25* W 8L70 FEET) (43 § B83'05'36° W 13410 FEET)
(6) N 78°50'44* W BSH8T FEET;
@) § 4350417 W, 7043 FEET

N § 3318°40° W 7853 FEET)
T SALD EAST RIGHT-OF ~WAY LINEs
THENCE N 00°16°43° £, 437.30 FEET ALONG SAID EAST RIGHT-DF -WAY LINE
TO THE POINT DF BEGINNING.

CONTAINING 534 ACRES.

A PART OF THE SOUTH HALF OF THE NORTH HALF OF SECTION 17,
TOVNSHIP 4 NORTH, RANGE 46 EAST OF THE BOISE MERIDIAN. BEGINNING AT A POINT
ON THE EAST RIGHT—OF~WAY LINE OF 200 EAST STREET AND THE CENTER LINE OF
DARBY CREEK LOCATED 1321.58 FEET SOUTH 00716'437 WEST 70 THE NORTHWEST
CORMER OF SOUTH HALF OF SAID NORTH HALF AND SOUTH BB 54'S3° EAST 30.00
FEET AND S 00'16°43" W, 437.30 FEET FROM THE NORTHWEST CORNER OF SAID
SECTION; RUNNING THENCE ALONG THE CENTER UNE OF DARBY CREEK THE FOLLOWING
EIGHT COURSES
(1) M 4360'41" E 70.43 FEET;
(3) 5 78'00'44" £ BS.B7 FEET,
{5} N B3CE'367 £ 1341 FEET; (6) N 55'46'29” £ §1.70 FEET;
{7} 5 79°56'25" £ 7613 FEET (8) N 751205 € 11B.14 FEET
THENDE § OBSVES™ W, 48143 FEET TO THE NE CORNER PROPERTY ON PLAT 190110;
THENCE N 89°5453" W, 645.1% FEET ALONG SAD NORTH LINE TO SAID EAST
RIGHT-OF ~WAY LINE; THENCE N 0076'43" EAST 261.75 FEET ALONG SAID
RISHT~OF~WAY UNE TO THE POINT OF BEGINNING.

CONTAINTING 6.38 ACRES.

(2) N 3318'40" £ 78.53 FEET;
(4 N 8822'047 E 140.24 FEET;
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