MEMORANDUM

DATE: April 2, 2012

TO: Permit No. 95-10027 Split through Assignment into 95-10027 & 95-16432
FROM: Darla Block

RE: Assignment of Permit & Proof of Beneficial Use Received

On March 15, 2012, the Department received an Assignment of Permit assigning a
portion of Paul and Judith Woods permit to the Fucones, more specifically Lot 2 of
Section 33 T54N R3W.

On March 23, 2012, the Department received an Assignment of Permit assigning a
portion of Paul and Judith Woods permit to Port Stanhope Investments LLC, more
specifically Lot 1 of Section 33 T54N R3W.

Timeline of Events:

e March 15, 2012 An Assignment of Permit was received from Paul & Judith Wood
to Peter & Linda Fucone.

e March 23, 2012 An Assignment of Permit was received from Paul & Judith Wood
to Port Stanhope Investments LLC, along with a Proof of Beneficial Use in the
name of Port Stanhope Investments LLC.

The assignment of permit received by the Department on March 23, 2012, was
processed first splitting the right, and giving Port Stanhope Investments LLC portion of
Lot 1 the new permit no.95-16432.

Port Stanhope Investments LLC filed their Proof of Beneficial Use form for Lot 1 on
permit no. 95-10027 not knowing the permit had already been split through an
assignment received on March 23, 2012.

The Proof of Beneficial Use filed for Port Stanhope Investments LLC is being processed
under the split portion, or permit no. 95-16432.



