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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Pleasc print or type. Attach pages with additional information. Tnstructions are on the back of this page.
Incomplete forms will be returned.

I PermitNo(s).: License No. 22-13178

Adjudication Claim No(s).: _Not applicable

2. The following REQUIRED information must be submitted with this form:
A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.
B) AFEE of $25.00 per water right or adjudication claim. (Need $50.00)
3 Name and Mailing Address of Person or Company holding Security Interest

U.S. Bank National Association

240 Shoshone Street North

Twin Falls, ID 83303

4. Name of Water Right Owner/Claimant(s)
Teton Water and Sewer Company, LLC

5. Expiration Date of Notification Period =~ June 5, 2016
6. Is this a Renewal of Request for Noliﬁcatlo@ O YES =X No
7. Slgnaturc(s) of Security Interest holder(s) {

(and title if applicable)
U.S. Ban tlonal Association
By: ‘Jarom Campbell, Assistant Vice President
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Instrument # 222222

TETON COUNTY, IDAHO

06-22-2012 14:23:44 No. of Pages: 20
Recorded for: ALLIANCE TITLE - DRIGGS OFFICE
MARY LOU HANSEN Fee: $67.00

Tris instrument prepared by and or o DL OF TRUST AND HITURR FLNG
after recording return to:

Jarom L. Campbell
U.S. BANK N.A. -
COLLATERAL DEPARTMENT _ =
P, O. BOX 5308

PORTLAND, OR 97228-5308

S - == Alliance Title & Escrow Corp

5824117542

IDAHO DEED OF TRUST, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS AND LEASES
(INCLUDING FIXTURE FILING UNDER UNIFORM COMMERCIAL CODE)

This Idaho Deed of Trust, Security Agreement and Assignment of Rents and Leases (including Fixture
Filing Under Uniform Commercial Code) ("“Deed of Trust ") is made and entered into by the undersigned
borrower(s), guarantor(s) and/or other obligor(s)/pledgor(s) (collectively the *Grantor') in favorof U.S.. .
BANK_TRUST COMPANY. N.A._ ... .. , having a mailing addresgs&t_sW_QAK. PORTLAND,.
QR_97204 _. . (the "Trustee"), for the benefit of
U.S. BANK N.A. _ (the "Beneficiary’), as of the date set forth below.

ARTICLE I. CONVEYANCE/MORTGAGED PROPERTY

1.1 Grant of Deed of Trust/Securlty Interest. For valuable consideration, in hand paid by the
Trustee to the Grantor, and the financial accommodations from the Beneficiary to the Grantor as
described below, the Grantor has bargained, sold, conveyed and confirmed, and hereby bargains, sells,
conveys and confirms, unto Trustee, its successors and assigns, for the benefit of the Beneficiary, the
Mortgaged Property (defined below) to secure all of the Grantor's Obligations (defined below) to the
Beneficiary. The intent of the parties hereto is that the Mortgaged Property secures all Obligations of the
Grantor to the Beneficiary, whether now or hereafter existing, between the Grantor and the Beneficiary or
in favor of the Beneficiary, including, without limitation, any note, any loan or security agreement, any
lease, any other mortgage, deed of trust or other pledge of an Interest in real or personal property, any
guaranty, any letter of credit or reimbursement agreement or banker's acceptance, any agreement for any
other services or credit extended by the Beneficiary to the Grantor even though not specifically
enumerated herein and any other agreement with the Beneflciary (together and individually, the "Loan
Documents’). The parties further intend that this Deed of Trust shall operate as a security agreement with
respect to those portions of the Mortgaged Property which are subject to Article 9 of the Uniform
Commercial Code.

1.2 "Mortgaged Property" means all of the following, whether now owned or existing or hereafter
acquired by the Grantor, wherever located: all the real estate described below or in Exhibit A attached
hereto (the "Land"), together with all buildings, structures, standing timber, timber to be cut, fixtures,
equipment, inventory and furnishings used in connection with the Land and improvements; all materials,
contracts, drawings and personal property relating to any construction on the Land; and all other
improvements now or hereafter constructed, affixed or located thereon (the "Improvements’) (the Land
and the Improvements collectively the ‘Premises’); TOGETHERwith any and all easements, rights-of-way,
licenses, privileges, and appurtenances thereto, and any and all leases or other agreements for the use or
occupancy of the Premises, ali the rents, issues, profits or any proceeds therefrom and all security
deposits and any guaranty of a tenant's obligations thereunder (collectively the "Rents"); all awards as a
result of condemnation, eminent domain or other decrease in value of the Premises and all insurance and
other proceeds of the Premises.

©
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The Land is described as follows (or in Exhibit A hereto if the description does not appear below):

Block 29, Tract 4, Well Lot 2, Teton Springs Golf and Casting
Club, Phase 4, Teton County, Idaho.

Tract 16, Well Lot 1, Teton Springs Golf and Casting Club, Phase 4
Teton County, Idaho

Together with all and singular the passages, waters, water rights (whether tributary or non-tributary), water courses,
riparian rights, wells, well permits, water stock, other rights, libertles and privileges thereof or in any way now or here-
after appertaining to the Property.

1.3 "Obligations' means all loans by the Beneficiaryto Teton Watexr and Sewer Company, ILLC .. .

including those loans evidenced by a note or notes dated_05/22/12 e

, in the initial principal amount(s) of $ 600.,000.00 _ .. _ . _

e , and any extensions, renewais,
restatements and modifications thereof and all principal, interest, fees and expenses relating thereto (the “Note®); and
also means all the Grantor's debts, liabilities, obligations, covenants, warranties, and duties to the Beneficiary (plus its
affiliatesincluding any credit card debt, but specifically excluding any type of consumer credit), whether now or hereafter
existing or incurred, whether liquidated or unliquidated, whether absolute or contingent, whether arising out of the Loan
Documents or otherwise, and regardiess of whether such Obligations arise out of existing or future credit granted by the
Beneficiary to any Grantor, to any Grantor and others, to others guaranteed, endorsed or otherwise secured by any
Grantor or to any debtor-in-possession/successor-in-interest of any Grantor, and principal, interest, fees, expenses and
charges relating to any of the foregoing, including, without limitation, costs and expenses of coliection and enforcement
of this Deed of Trust, attorneys’ fees of both inside and outside counsel and environmental assessmentor remediation
costs. The interest rate and maturity of such Obligations are as described in the documents creating the indebtedness
secured hereby.

1.4 Homestead. The Premises__are_not___ the homestead of the Grantor. If so, the Grantor releases and
(are)(are not)
waives all rights under and by virtue of the homestead exemption laws of the State of 1daho.

1.5 Future Advances. This Deed of Trust secures future advances made pursuant to Idaho Code Section 45-108
and shall secure the payment of all loan advances included within the term "Obligations”, regardless of the time such
advances are made. This Deed of Trust shall also secure unpaid balances of advances made with respect to the
Mortgaged Property for the payment of taxes, assessments, insurance premiums or costs Incurred for the protection of
the Mortgaged Property and other costs which the Bank is authorized by this Deed of Trust to pay on Grantor's behalf,
plus interest thereon, regardless of the time when such advances are made.

ARTICLE Il. WARRANTIES AND COVENANTS

In addition to all other warranties and covenants of the Grantor under the Loan Documents which are expressly
incorporated herein as part of this Deed of Trust, including the covenants to pay and perform all Obligations, and while
any part of the credit granted the Grantor under the Loan Documents is available or any Obligations of the Grantor to the
Beneficiary are unpaid or outstanding, the Grantor continuously warrants to the Beneficiary and the Trustee and agrees
as follows:

2.1 Warranty of Title/Possession. The Grantor warrants that it has sole and exclusive title to and possession of the
Premises, excepting only the following "Permitted Encumbrances”. restrictions and easements of record, and zoning
ordinances (the terms of which are and will be complied with, and in the case of easements, are and will be kept free of
encroachments), taxes and assessments not yet due and payable and those Permitted Encumbrances set forth on
ExhibitB attached hereto (except that if no ExhibitB is attached, there will be no additional Permitted Encumbrances).
The lien of this Deed of Trust, subject only to Permitted Encumbrances, is and will continue to be a valid first and only lien
upon all of the Mortgaged Property.

2.2 Maintenance; Waste; Alteration. The Grantor will maintain the Premises in good and tenantable condition and
will restore or replace damaged or destroyed improvements with items of at least equal utility and value. The Grantor will
not commit or permit waste to be committed on the Premises. The Grantor will not remove, demolish or materially alter
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any .part of the Premises without the Beneficiary's prior written consent, except the Grantor may remove a fixture,
provided the fixture is promptly replaced with another fixture of at least equal utility. The replacement fixture will be
subject to the priority lien and security of this Deed of Trust.

2.3 Transfer and Llens. The Grantor will not, without the prior written consent of the Beneficiary, which may be
withheld in the Beneficiary’s sole and absolute discretion, either voluntarily or involuntarily (a) sell, assign, lease or
transfer, or permit to be sold, assigned, leased or transferred, any part of the Premises, or any interest therein; or (b)
pledge or otherwise encumber, create or permit to exist any mortgage, pledge, lien or claim for lien or encumbrance
upon any part of the Premises or interest therein, except for the Permitted Encumbrances. Beneficiary has not
consented and will not consent to any contract or to any work or to the furnishing of any materlals which might be
deemed to create a lien or liens superior to the lien of this Deed of Trust or otherwise.

2.4 Escrow. After written request from the Beneficiary, the Grantor will pay to the Beneficiary sufficient funds at such
time as the Beneficiary designates, to pay (a) the estimated annual real estate taxes and assessments on the Premises;
and (b) all property or hazard insurance premiums when due. Interest will not be paid by the Beneficlary on any
escrowed funds. Escrowed funds may be commingled with other funds of the Beneficiary. All escrowed funds are
hereby pledged as additional security for the Obligations,

2.5 Taxes, Assessmentsand Charges. To the extent not paid to the Beneficiary under 2.4 above, the Grantor will
pay before they become delinquent all taxes, assessmentsand other charges now or hereafterlevied or assessed against
the Premises, against the Beneficiary based upon this Deed of Trust or the Obligations secured by this Deed of Trust, or
upon the Beneficiary’s interest in the Premises, and deliver to the Beneficlary receipts showing timely payment.

2.6 Insurance. The Grantor will continually insure the Premises against such perils or hazards as the Beneficiary
may require, In amounts, with acceptable co-insurance provisions, not less than the unpaid balance of the Obligations or
the full replacement value of the improvements, whichever is less. The policies will contain an agreement by each insurer
that the policy will not be terminated or modified without at least thirty (30) days’ prior written notice to the Beneficiary
and will contain a mortgage clause acceptable to the Beneficiary; and the Grantor will take such other action as the
Beneficiary may reasonably request to ensure that the Beneficiary will receive (subject to no other interests) the
insurance proceeds from the Improvements. The Grantor hereby assigns all insurance proceeds to and irrevocably
directs, while any Obligations remain unpaid, any insurer to pay to the Beneficiary the proceeds of all such insurance and
any premium refund; and authorizes the Beneficlary to endorse the Grantor's name to effect the same, to make, adjust or
settle, in the Grantor's name, any claim on any insurance policy relating to the Premises. The proceeds and refunds will
be applied in such manner as the Beneficiary, in its sole and absolute discretion, determines to rebuilding of the Premises
or to payment of the Obligations, whether or not then due and payable.

2.7 Condemnation. Any compensation received for the taking of the Premises, or any part thereof, by a
condemnation proceeding (Including payments in compromise of condemnation proceedings), and all compensation
received as damages for injury to the Premises, or any part thereof, shall be applied in such manner as the Beneficiary, in
its sole and absolute discretion, determines to rebuilding of the Premisesor to payment of the Obligations, whether or not
then due and payable.

2.8 Environmental Matters. Except as specifically disciosed by Grantor to Beneficiary in writing prior to the
execution of this Deed of Trust, Grantor represents and warrants as foliows. There exists no uncorrected violation by the
Grantor of any federal, state or local laws (including statutes, regulations, ordinances or other governmental restrictions
and requirements) relating to the discharge of alr pollutants, water pollutants or process waste water or otherwise relating
to the environment or Hazardous Substances as hereinafter defined, whether such laws currently exist or are enacted in
the future (collectively “Environmental Laws'). The term "Hazardous Substanceg' will mean any hazardous or toxic
wastes, chemicals or other substances, the generation, possesslon or existence of which is prohibited or governed by
any Environmental Laws. The Grantor is not subject to any judgment, decree, order or citation, or a party to (or threat-
ened with) any litigation or administrative proceeding, which asserts that the Grantor (a) has violated any Environmental
Laws; (b) is required to clean up, remove or take remedlal or other action with respect to any Hazardous Substances
(collectively "Remedlal Action); or (c) is required to pay all or a portion of the cost of any Remedial Action, as a poten-
tially responsible party. Except as disclosed on the Borrower's environmental questionnaire provided to the Beneficiary,
there are not now, nor to the Grantor’s knowledge after reasonable investigation have there ever been, any Hazardous
Substances (or tanks or other facilities for the storage of Hazardous Substances) stored, deposited, recycled or disposed
of on, under or at any real estate owned or occupled by the Grantor during the periods that the Grantor owned or
occupied such real estate, which if present on the real estate or in soils or ground water, could require Remedial Action.
To the Grantor's knowledge, there are no proposed or pending changes in Environmental Laws which would adversely
affect the Grantor or its business, and there are no conditions existing currently or likely to exist while the Loan Docu-
ments are in effect which would subject the Grantor to Remedial Action or other liability. The Grantor currently complies
with and will continue to timely comply with all applicabls Environmental Laws; and will provide the Beneficiary,
immedlately upon receipt, copies of any correspondence, notice, complaint, order or other document from any source
asserting or alleging any circumstance or condition which requires or may require a financlal contribution by the Grantor
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or Remedial Action or other response by or on the part of the Grantor under Environmental Laws, or which seeks
damages or civil, criminal or punitive penalties from the Grantor for an alleged violation of Environmental Laws. In the
event of any such circumstance or condition, the Grantor agrees, at its expense and at the request of the Beneficiary, to
permit an environmental audit solely for the benefit of the Beneficiary, to be conducted by the Beneficiary or an
independent agent selected by the Beneficiary and which may not be relied on by the Grantor for any purpose. This
provision shall not relieve the Grantor from conducting its own environmental audits or taking any other steps necessary
to comply with Environmental Laws.

2.9 Assignments. The Grantor will not assign, in whole or in part, without the Beneficiary’s prior written consent, the
rents, issues or profits arising from the Premises.

2.10 Rightof Inspectlon. The Beneficiary may at all reasonable times enter and inspect the Premises.

2.11 Waivers by Grantor. To the greatest extent that such rights may then be lawfully waived, the Grantor hereby
agrees for itself and any persons claiming under the Deed of Trustthat it will waive and will not, at any time, insist upon or
plead or in any manner whatsoever claim or take any benefit or advantage of (a) any exemption, stay, extension or
moratorium law now or at any time hereafter in force; (b) any law now or hereafter in force providing for the valuation or
appraisement of the Premises or any part thereof prior to any sale or sales thereof to be made pursuant to any provision
herein contained or pursuant to the decree, judgment or order of any court of competent jurisdiction; (c) to the extent
permitted by law, any law now or at any time hereafter made or enacted granting a right to redeem from foreclosure or
any other rights of redemption in connection with foreclosure of, or exercise of any power of sale under, this Deed of
Trust; (d) any statute of limitations now or at any time hereatter in force; or (€) any right to require marshalling of assets
by the Beneficiary.

2.12 Assignmentof Rents and Leases. The Grantor assigns and transfers to the Beneficiary, as additional security
for the Obligations, all right, title and interest of the Grantor in and to all leases which now exist or hereafter may be
executed by or on behalf of the Grantor covering the Premises and any extensions or renewals thereof, together with all
Rents, it being intended that this is an absolute and present assignment of the Rents. Notwithstanding that this
assignment constitutes a present assignment of leases and rents, the Grantor may collect the Rents and manage the
Premises, but only if and so long as a default has not occurred. If a default occurs, the right of Grantor to coilect the
Rents and to manage the Premises shall thereupon automatically terminate and such right, together with other rights,
powers and authorizations contained herein, shail belong exclusively to the Beneficiary. This assignment confers upon
the Beneficiary a power coupled with an interest and cannot be revoked by the Grantor. Upon the occurrence of a
default, the Beneficiary, at its optlon without notice and without seeking or obtaining the appointment of a receiver or
taking actual possession of the Premises may (a) give notice to any tenant(s) that the tenant(s) should begin making
payments under their lease agreement(s) directly to the Beneficiary or Its designee; (b} commence a foreciosure action
and file a motion for appointment of a receiver; or (c) give notice to the Grantor that the Grantor should collect all Rents
arising from the Premises and remit them to the Beneficiary upon collection and that the Grantor should enforce the
terms of the lease(s) to ensure prompt payment by tenant(s) under the lease(s). All Rents received by the Grantor shall
be held in trust by the Grantor for the Beneficiary. All such payments received by the Beneficiary may be applied in any
manner as the Beneficiary determines to payments required under this Deed of Trust, the Loan Documents and the
Obligfations. The Grantor agrees to hold each tenant harmless from actions relating to, tenant's payment of Rents to the
Beneficiary.

2.13 FixtureFiling. From the date of its recording, this Deed of Trust shall be effective as a financing statement filed
as a fixture filing under the Uniform Commercial Code with respect to the improvements and for this purpose the name
and address of the debtor is the name and address of the Grantor as set forth in this Deed of Trust and the name and
address of the secured parly is the name and address of the Beneficiary as set forth in this Deed of Trust. The
Mortgaged Property includes goods which are or may become so affixed to real property as to become fixtures. If any of
the Mortgaged Property is of a nature such that a security interest therein can be perfected under the Uniform
Commercial Code, this Deed of Trust shall also constitute the grant of a security interest to the Beneficiary and serveas a
Security Agreement, and Grantor authorizes the filing of any financing statements and agrees to execute other instru-
ments that may be required for the further specification, perfection or renewal of such security interest.

ARTICLE Ill. RIGHTS AND DUTIES OF THE BENEFICIARY

In addition to all other rights (including setoff) and duties of the Beneficiary under the Loan Documents which are
expressly incorporated herein as a part of this Deed of Trust, the following provisions will also apply:

3.1 Beneficiary Authorized to Perform for Grantor. If the Grantor fails to perform any of the Grantor's duties or
covenants set forth in this Deed of Trust, the Beneficiary may perform the duties or cause them to be performed,
including, without limitation, signing the Grantor's name or paying any amount so required, and the cost, with interest at
the default rate set forth in the Loan Documents, will immediately be due from the Grantor to the Beneficiary from the
date of expenditure by the Beneficiary to date of payment by the Grantor, and will be one of the Obligations secured by
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this Deed of Trust. All acts by the Beneficiary are hereby ratified and approved, and the Beneficiary will not be liable for
any acts of commission or omission, nor for any errors of judgment or mistakes of fact or law.

ARTICLE IV. DEFAULTS AND REMEDIES

The Beneficiary may enforce its rights and remedies under this Deed of Trust upon default. A default will occur if the
Grantor fails to comply with the terms of any Loan Documents (including this Deed of Trust or any guaranty by the
Grantor) or a demand for payment is made under a demand loan, or the Grantor defaults on any other mortgage
affecting the Land, or if any other obligor fails to comply with the terms of any Loan Documents for which the Grantor has
given the Beneficiary a guaranty or pledge. Upon the occurrence of a default, the Beneficlary may declare the
Obligations to be immediately due and payable.

4.1 Remedies. In addition to the remedies for default set forth below and In the other Loan Documents, including
acceleration, the Beneficiary upon defauit will have all other rights and remedies for default available by law or equity.
Upon a default, Beneficiary may exercise the following remedies:

(a) Enforcementof Assignmentof Rents and Leases. Beneficiary may:

(i) terminate the license granted to Grantor to collect the Rents (regardless of whether Beneficiary or Trustee shall
have entered into possession of the Mortgaged Property), collect and sue for the Rents in Beneficiary's own name,
give receipts and releases therefor, and after deducting all expenses of collection, including reasonable attorneys'
fees, apply the net proceeds thereof to any Obligations as Beneficiary may elect;

(it) make, modify, enforce, cancel or accept surrender of any leases, evict tenants, adjust Rents, maintain, deco-
rate, refurbish, repair, clean, and make space ready for renting, and otherwise do anything Beneficlary reasonably
deems advisable in connection with the Mortgaged Property;

(iif) apply the Rents so collected to the operation and management of the Mortgaged Property, including the
payment of reasonable management, brokerage and attorneys’ fees, or to the Obligations; and

(iv) require Grantor to transfer and deliver possession of all security deposits and records thereof to Beneficiary.

(b) Power of Sale. Beneficiary may require the Trustee, and the Trustee is hereby authorized and empowered, to
enter and take possession of the Premises and to sell all or part of the Mortgaged Property, at public auction, to the
highest bidder for cash, free from equity of redemption, and any statutory or common law right of redemption,
homestead, marital share, and all other exemptions, after giving notice of the time, place and terms of such sale and
of the Mortgaged Property to be sold, in accordance with applicable law. The Trusteeshall execute a conveyance to
the purchaser in fee simpie and deliver possession to the purchaser, which the Grantor warrants shall be given with-
out obstruction, hindrance or delay. The Trustee may sell all or any portion of the Mortgaged Property, together or in
lots or parcels, and may execute and deliver to the purchaser or purchasers of such property a conveyance in fee
simple. The Trustee shall receive the proceeds thereof and shall apply the same as follows: (a) first, the payment of
the expenses of making, maintaining and executing this trust, protection of the Mortgaged Property, including the
expense of any litigatlon and reasonable attorneys’ fees, and reasonable compensation to the Trustee; (b) second, to
any advancements made by the Trustee or the Beneficiary pursuant hereto, with interest thereon; (c) third, to the
payment of the Obligations herein secured or intended so to be, in such order as Beneficiary shall elect, and any
balance of sald Obligations may be the subject of immediate suit; (d) and, fourth, should there by any surplus, Trustee
will pay it to the Grantor, or to such person as may be legally entltied thereto. The sale or sales by Trusteeof less than
the whole of the Mortgaged Property shall not exhaust the power of sale herein granted, and the Trusteeis specifically
empowered to make successive sale or sales under such power until the whole of the Mortgaged Property shall be
sold; and if the proceeds of such sale or sales of less than the whole of the Premises shall be less than the aggregate
of the Obligations and the expenses thereof, this Deed of Trust and the lien, security interest and assignment hereof
shall remain in full force and effect as to the unsold portion of the Mortgaged Property; provided, however, that
Grantor shall never have any right to require the sale or sales of less than the whole of the Mortgaged Property, but
Beneficiary shall have the right at its sole election, to request the Trusteeto sell less than the whole of the Mortgaged
Property. Beneficiary may bid and become the purchaser of all or any part of the Mortgaged Properly at any such
sale, and the amount of Beneficiary's successful bid may be credited on the Obligations. In the event of a foreclosure
of this Deed Trust, whether pursuant to the power of sale granted herein or pursuant to court decree, the Grantor shall
remain liable for any deficiency.

{¢) Judiclal and Other Rellef. Beneficiary or Trustee may proceed by a suit or suits in equity or at law, whether for
the specific perfformance of any covenant or agreement herein contained or in aid of the execution of any power
herein granted, or for any foreclosure hereunder or for the sale of the Mortgaged Property under the judgment or
decree of any court or courts of competent jurisdiction.

(d) Entryon Premises; Tenancy at Will.
(i) Beneficiary may enter into and upon and take possession of all or any part of the Mortgaged Property, and may
exclude Grantor, and all persons claiming under Grantor, and its agents or servants, wholly or partly therefrom; and,
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holding the same, Beneficlary may use, administer, manage, operate, and control the Mortgaged Property and may
exercise all rights and powers of Grantor in the name, place and stead of Grantor, or otherwlse, as the Beneficiary
shall deem best: and in the exercise of any of the foregolng rights and powers Beneficiary shall not be liable to
Grantor for any loss or damage thereby sustained unless due solely to the willful misconduct or gross negligence of
Beneficiary.

(ii) In the event of a trustee’s or other foreclosure sale hereunder and if at the time of such sale Grantor or any
other party (other than a tenant under a Lease as to which the Beneficiary shall have expressly subordinated the lien
of this Deed of Trust as hereinabove set out) occupies the portion of the Mortgaged Property so sold or any part
thereof, such occupant shail immediately become the tenant of the purchaser at such sale, which tenancy shallbe a
tenancy from day to day, terminable at the will of such purchaser, at a reasonable rental per day based upon the
value of the portion of the Premises so occupied (but not less than any rental theretofore paid by such tenant, com-
puted on a dally basis). An action of forcible detainer shall lie if any such tenant holds over a demand in writing for
possession of such portion of the Premises.

(e) Recelver. Beneficiary may make application to a court of competent jurisdiction, as a matter of strict right and
without notice to Grantor or regard to the adequacy of the Mortgaged Property for the repayment of the Obligations,
for appointment of a receiver of the Mortgaged Property, and Grantor does hereby irrevocably consent to such
appointment. Any such receiver shall have all necessary and proper powers and duties of receivers in similar cases,
inciuding the full power to rent, maintain and otherwise operate the Mortgaged Property upon such terms as may be
approved by the court.

(f) Remedies Cumulative, Concurrentand Nonexclusive. if the Obligations are now or hereafter further secured
by chattel mortgages, other deeds of trust, security agreements, pledges, contracts of guaranty, assignments of
leases, or other security, Beneficiary may, at its option, exhaust its remedies under any one or more of said instru-
ments and this Deed of Trust, either concurrently or independently, and in such order as Beneficiary may determine.
Beneficiary shall have all rights, remedies and recourses granted in the Loan Documents and available to it at law or
equity (including, without limitation, those granted by the Uniform Commercial Code), and same () shall be cumula-
tive, concurrent, and nonexclusive, (b) may be pursued separately, successively or concurrently against Grantor or
others obligated for the Obligations, or any part thereof or against any one or more of them, or against the Mortgaged
Property, at the sole discretion of Beneficlary, and (c) may be exercised as often as occasion therefor shall arise, it
being agreed by Grantor that the exercise of or failure to exercise any of same shall in no event be construed as a
waiver or releasethereof or of any other right, remedy or recourse.

(g) Waiver by the Beneficiary. The Beneficiary may permit the Grantor to attempt to remedy any default without
waiving its rights and remedies hereunder, and the Beneficiary may waive any default without waiving any other sub-
sequent or prior default by the Grantor. Furthermore, delay on the part of the Beneficiary in exercising any right,
power or privilege hereunder or at law wiil not operate as a waiver thereof, nor will any single or partial exercise of
such right, power or privilege preclude other exercise thereof or the exercise of any other right, power or privilege. No
waiver or suspension will be deemed to have occurred unless the Beneficiary has expressly agreed in writing specify-
ing such waiver or suspension.

(h) Attorneys’'Fees and Other Costs. Attorneys’ fees and other costs incurred in connection with this Deed of Trust
may be recovered by the Beneficiary and included in any sale made hereunder or by judgment of foreclosure.

ARTICLE V. TRUSTEE

5.1 Actionby Trustee. The Trustee named herein shall be clothed with full power to act when action hereunder shall
be required, and to execute any conveyance of the Mortgaged Property. In the event that the substitution of the Trustee
shall become necessary for any reason, the substitution of a trustee In the place of that named herein shall be sufficient.
The term "Trustee” shall be construed to mean "Trustees"whenever the sense requires. The necessity of the Trustee
herein named, or any successor in trust, making oath or giving bond, is expressly waived.

5.2 Employmentof Agents. The Trustee, or any one acting in it's stead, shall have, in it's discretion, authority to
employ all property agents and attorneys in the execution of this trust and/or in the conducting of any sale made
pursuant to the terms hereof, and to pay for such services rendered out of the proceeds of the sale of the Mortgaged
Property, should any be realized; and if no sale be made or if the proceeds of sale be insufficient to pay the same, then
Grantor hereby undertakes and agrees to pay the cost of such services rendered to said Trustee. Trustee may rely on
any document believed by it in good faith to be genuine. All money received by the Trustee shall, until used or applied as
herein provided, be held in trust, but need not be segregated (except to the extent required by law), and the Trusteeshall
not be liable for interest thereon.

5.3 Indemnificationof Trustee. If the Trustee shall be made a party to or shall intervene in any action or proceeding
affecting the Mortgaged _Property or the title thereto, or the interest of the Trustee or Beneficiary under this Deed of Trust,
the Trustee and Beneficiary shall be reimbursed by Grantor, immediately and without demand, for all reasonable costs,
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charges and attorneys’ fees incurred by them or either of them in any such case, and the same shall be secured hereby
as a further charge and lien upon the Mortgaged Property.

5.4 Successor Trustee. Beneficiary may at any time, including any time before, during or after the commencement
or completion of any foreclosure proceeding, remove Trustee (with or without cause) and appqint a successor Trusteeby
an instrument executed, acknowledged and recorded in the real estate records, which recording may take place before,
during or after the commencement or completion of any foreclosure proceeding, and any such successor Trustee shall
thereupon succeed to Trustee as Trustee hereunder as if named herein. No defect in the removal of Trustee or in the
appointment of a successor or in the execution and recording of such appointment shall affeqt the validity thereof.
Additionally, whether the recording of the successor Trustee instrument takes place before, during or after the com-
mencement or completion of any foreclosure proceeding shall have no effect upon the validity of said proceeding.
Trustee shall not be disquallfied by reason that Trustee is an officer, employee or stockholder of Beneficiary, or has an
interest in the Obligations. All parties waive any objection to Trustee having any such Interest. Trustee shall be liable
only for gross negligence or willful misconduct. No indemnity or remedy hereln conferred is exclusive of any otl.'ler
remedy or indemnity, but each shall be in addition to every other hereunder and at law or in equity. No delay or omission
by Trustee or Beneficiary to exercise any right or power shall impair such right or power or be construed as a walver of
any default or an acquiescence therein. If Trustee shall have proceeded to enforce any right by foreclosure, entry or
otherwise, and such proceedings are discontinued for any reason, or shall have been determined adversely, then Grantor
and Trustee shall severally and respectively be restored to their former positions and rights hereunder.

ARTICLE VI. MISCELLANEOUS

In addition lo all other miscellaneous provisions under the Loan Documents which are expressly incorporated as a
part of this Deed of Trust, the following provisions will also apply:

6.1 Term of Deed of Trust. This Deed of Trust shall continue in full force and effect until this Deed of Trust is
released.

6.2 Time of the Essence. Time is of the essence with respect to payment of the Obligations, the performance of all
covenants of the Grantor and the payment of taxes, assessments, and similar charges and insurance premiums.

6.3 Subrogation. The Beneficiary will be subrogated to the lien of any mortgage or other lien discharged, in whole or
in part, by the proceeds of the Note or other advances by the Beneficiary, in which event any sums otherwise advanced
by the Beneficiary shall be immediately due and payable, with interest at the default rate set forth in the Loan Documents
from the date of advance by the Beneficiary to the date of payment by the Grantor, and will be one of the Obligations
secured by this Deed of Trust.

6.4 Cholce of Law. This Deed of Trustwill be governed by the laws of the state in which the Mortgaged Property is
located. For all other purposes, the cholce of law specified in the Loan Documents will govern.

6.5 Severability. Invalidity or unenforceability of any provision of this Deed of Trust shall not affect the validity or
enforceability of any other provision.

6.6 Entire Agreement. This Deed of Trust is intended by the Grantor and the Beneficlary as a final expression of this
Deed of Trust and as a complete and exclusive statement of its terms, there being no conditions to the full effectiveness
of this Deed of Trust. No parol evidence of any nature shall be used to supplement or modify any terms.

6.7 Joint Liability; Successors and Assigns. If there is more than one Grantor, the llability of the Grantors will be
joint and several, and the reference to "Grantor* shall be deemed to refer to each Grantor and to all Grantors. The rights,
options, powers and remedies granted in thls Deed of Trust and the other Loan Documents shall extend to the
Beneficlary and to its successors and assigns, shall be binding upon the Grantor and its successors and assigns, and
shall be applicable hereto and to all renewals, amendments and/or extenslons hereof.

6.8 Indemnification. Except for harm arising from the Beneficiary's or the Trustee's willful misconduct, the Grantor
hereby indemnifies and agrees to defend and hold the Beneficiary and the Trustee harmless from any and all losses,
costs, damages, claims and expenses (including, without limitation, attomeys’ fees and expenses) of any kind suffered by
or asserted against the Beneficiary or the Trustee relating to claims by third parties arising out of the financing provided
under the Loan Documents or related to the Mortgaged Property (including, without limitation, the Beneficiary's failure to
perform its obligations relating to Environmental Matters described in Section 2.8 above) or the exercise by the Beneficia-
ry or the Trustee of any of their respective powers, rights and remedies under this Deed of Trust. This indemnification
and hold harmless provislon will survive the termination of the Loan Documents and the satisfaction of this Deed of Trust
and Obllgations due the Beneficiary.

6.9 Notices. Notice of any record shall be deemed delivered when the record has been (a) deposited in the United
States Mall, postage pre-paid, (b) received by overnight delivery service, (c) received by telex, (d) received by telecopy,
{e) received through the internet, or (f) when personally delivered.

6.10 Release of Rights of Homestead and Distributive Share. Each of the undersigned hereby relinquishes all
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rights of homestead and distributive share In and to the Mortgaged Property and waives all rights of exemption as to any
of the Mortgaged Property.

6.11 Copy. The Grantor hereby acknowledges the receipt of a copy of this Deed of Trust, together with a copy of
each promissory note secured hereby, and alil other documents executed by the Grantor in connection herewith.

6.12 Usury Savings Clause. Notwithstanding anything herein or in the Note to the contrary, no provision contained
herein or In the Note which purports to obligate the Grantor to pay any amount of interest or any fees, costs or expenses
which are in excess of the maximum permitted by applicable law, shall be effective to the extent that it calis for the
payment of any interest or other sums in excess of such maximum. All agreements between the Grantor and the
Beneficiary, whether now existing or hereafter arising and whether written or oral, are hereby limited so that in no
contingency, whether by reason of demand for payment of or acceleration of the maturity of any of the indebtedness
secured hereby or otherwise, shall the interest contracted for, charged or received by the Beneficiary exceed the
maximum amount permissible under applicable law. If, from any circumstance whatsoever, interest would otherwise be
payable to the Beneficiary in excess of the maximum lawful amount, the interest payable to the Beneficiary shall be
reduced to the maximum amount permitted under applicable law; and if from any circumstance the Beneficiary shall ever
receive anything of value deemed interest by applicable law in excess of the maximum lawful amount, an amount equal
to any excesslve interest shall at the Beneficiary’s option, be refunded to the Grantor or be applied to the reduction of the
principal balance of the indebtedness secured hereby and not to the payment of interest or, if such excessive interest
exceeds the unpaid balance of principal indebtedness secured hereby, such excess shall be refunded to the Grantor.
This paragraph shall control all agreements between the Grantor and the Beneficiary.

6.13 Riders. Therider(s) attached hereto and recorded together with this Deed of Trust are hereby fully incorporated
into this Deed of Trust. [Check applicable box(es)] ] Condominium Rider []Second Deed of Trust Rider (JConstruction
Loan Rider [J Other(s) (Specify)

IN WITNESS WHEREOF, the undersigned has/have executed this Deed of Trust as afay 22, .2012 o

Teton Water and Sewer Company, LLC

{Individual Grantor} ;

Printed Name .__N/a . ; A
Jon M. Pinardi
Name any Tite Managing Membexr ——
(Individual Grantor)
o ™ Name and Title B - o= i o
Printed Name . N/A -
{Grantor Address)

3940 Grand St . . -
Driggs, ID 83422 . P R v

(Beneficiary Address)

555._SHW OAK - S
PORTLAND, OR 97204 . I

[NOTARIZATION ON NEXT PAGE]
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STATEOF __ Lclprio
COUNTY OF____ /<o~ A%

On.. ‘777% o). 207

- y , before me personally appeaf@n M. Pinardi

to me known to be the person(s) described in and who executed the foregoing instrument and known to me to be

Managing Member ] . — i ] executing on behalf

(Type of authority or litle, if any, e.g., officer, vice president, trustes; If an individual, a married Individual, a single individual)

of Teton Water and Sewer Company, LLC ,
{Name of entity on whose behall the document was executed; use N/A if individual) W RITT T T

a TIdaho limited liability company , and
(State of organiz

ation and type of organization, use N/A if individual)

acknowledgled that he/she/they executed the same as the free act and deed of
\\‘\\H\ Hiyy,

\\\\\ QATRIC I”//
(SBAR)~ 4

h individual{s)/entity .

S .) '.,.....-.._..:!4;,,2 ) 5 A , Al

5 o":' 2y 46 ‘;‘é Notary Public T )

=t X 5 E;g' My term expires P26-17

o T Hpictuny s Trn SO
st
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ADDENDUM TO IDAHO DEED OF TRUST, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS AND LEASES (INCLUDING FIXTURE FILING
UNDER UNIFORM COMMERCIAL CODE)

This Addendum to Idaho Deed of Trust, Security Agreement and Assignment of Rents and
Leases (including Fixture Filing under Uniform Commercial Code) (the “Deed of Trust”) is made
as of the date identificd below by and between the undersigned borrower (the “Borrower”) and the
undersigned bank (the “Bank™).

RECITALS:

WHEREAS, the Borrower is contemporancously herewith execuling a Term I.oan Agrcement
(the “Term Loan Agrcement”), a Term Note (the “Notc™), the Deed of Trust and a Business Sccutity
Agreement, all of which arc dated as of May 22,2012, and all of which are hereby incorporated by
rcference as if set forth here in full;

_ WHEREAS, the partics are agreed to add to the Deed of Trust the following collateral
described in this Addendum which shall be a part of the loan relationship governed by the Note, the
[.oan Agreement, the Deed of Trust, the Security Agrcement and any related Loan Documents;

NOW THEREFORE, in consideration of the loan relationships of the parties and the
promises herein, the partics agrec as follows:

AGREEMEN

:ADDBNDUM TO SECTION 1.2 OF TIIE DEED OF TRUST

"l‘hc following is an addendum to Article 1 Section 1.2 of the Deed of Trust, “Mortgaged
Property” and is intended to add to and not supersede or replace the collateral descriptions sct forth
in those sections.

Article 1 § 2.1 “Collateral” means the following described property of Grantor (or by Grantor
with spousc), whether now owned or hereafier acquired, whether now existing or hereafter arising,
and wherever located:

1.2.1 All documents, gencral intangibles, additions and accessions, spare and repair
parts, special tools, replacements, returned or repossessed good and books
and records relating to the following; and all proceeds supporting obligations
and products of any collatcral described herein,

122 All receivables, however evidenced, whether in the form ol accounts
instruments, documents, chattel paper, gencral intangibles, contract rights,
investment property (including any securitics entitlements and/or security
accounts held by Grantor) certificates of deposit, deposit accounts, and/or
letter of credit rights, including without limitation, all of Grantor’s rights

222222




1.2.3

1.2.4

1.2.5

1.2.6

1.2.7

1.2.8

1.2.9

under contracts to provide water and scwer services;

All equipment and other tangible personal property, fixturcs whether
appurtcnant to real property or removable personal property and whether
owned, leased or othcrwisc possessed by Grantor whercver located or
otherwise uscd in the operation of Grantor’s business including, but not
limited to, all water system improvements, all sewer system improvements,
all water and sewer distribution and delivery systems, treatment and metering
systems including, without limitation, pumps, underground pipes; all business
assets, water tanks, sewer lift stations, pumping plants, various collecting
piping (whether surface or subsurface) and valves.

All Grantors rights to access or use any real property or fixtures (including
by lease, license or easement) directly or indirectly uscd in the operation of
the Grantor’s business, including water distribution, treatment and metering
systems, all easements of any nature, including all perpetual easements within
the development Teton Springs Planned Unit Devclopment, located in Teton
County, Idaho,

All approvals, consents, licenscs, permits, waivers or other authorizations
issucd, granted, given, applied for or otherwise made available by or under
the authority of any Governmental Entity (collectively “Permits”) for the
operation of the Grantor’s business, including, but not limited to that certain
wastewater collection system and Treatment Facilities Use Agreement among
the Grantor, City of Victor and City of Driggs dated May 19, 2000.

All permits, licenses, and certificates pertaining to the water and sewer
systems, all rights to use water, including water rights appurtenant to real
property owned or used by the Grantor including all wells and IDWR Permit
Numbers 763306 and 771065 and IDWR License No. 22-13178.

All sales agreements, deposits, escrow agreements, other documents and
agreements entered into with respect to the providing of water and scwer
services.

All rents, revenues, income, issues, and profit arising from or relating to
Grantor’s business operations.

All “Accounts”; “Bank”; “Chattcl Paper”; “Commercial Tort Claim”;
“Conumodity Account”; “Commodity Contract”; “Commuodity Intermediary™;
“Documents”; “Electronic Chattel _Paper”; “Entitlement Order”;
“Equipment”; “Finencial Asset”; “Fixtures”; “Goods™; “Inventory";
“Investment Property”; “Letter-of-Credit Rights”; “Letters of Credit”;
“Moncy”; “Payment Intangibles”; “Proceeds”; “Records™; “Securities
Account”; “Securities Intermediary”; “Supporting Obligations”; and
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“Tangible Chattel Paper.” (Unless otherwise defined herein, capitalized
terms used herein that are defined in the UCC shall have thc meanings
assigned to them in the UCC).

1.2.10 All well lots, water systems asscts, sewcr service assets, easements, permits,
licenscs and certificates and personal property as more fully described in
Exhibits A, B, C, D, E, and F attached hereto and incorporated herein.

BANK: BORROWER:
U.S. BANK NATIONAL ASSOCIATION TETON WATER AND SEWER
COMPANY, LLC

' B%@LBELL g N/\-\

\xc{)N M. PINARDI
ice President anaging Member

Teton Management Services, Inc., anIdaho corporation (“Tcton Management™) hereby grants
and conveys to U.S, Bank a security interest in all of its right, title and interest in and to the real and
personal property, described in the Idaho Deed of Trust, Security Agreement and Assignment of
Rents and Leases (including Fixture Filing under Uniform Commercial Code) dated as of May 22,
2012 and executed by Teton Water and Sewer Company, LLC (the “Deed of Trust”) and this
Addendum to the Decd of Trust (this “Addendum”) to secure Teton Management’s obligations under
that certain Continuing Guaranty (Unlimited) Deed of Trust and Addendum, which terms and
conditions are incorporated hercin by reference as if set forth in full

GUARANTOR:
TETON MANAGEMENT SERVICES, INC,,
an Idaho corporation

o L)

JKK{I M. PINARDI

Président
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EXHIBIT A
WELL LOTS

Block 29, Tract 4, Well Lot 2, Teton Springs Golf and Casting Club, Phase 4, Teton
County, ldaho

Tract 16, Well Lot 1, Teton Springs Golf and Casting Club, Phasec 4, Teton County.
Idaho



EXHIBIT B
WATER SYSTEM ASSETS

Water Supply Lines

Well NE Corner

Well SE Corner

Water Tank

Booster Pump/Clor Stn/Pwr
Pumphouse Building 3,

Flow Meter

Telemetry

Water Mains

12" Main - Phase 1

12" Main - Commercial Village
12" Main - Forest Tract 12 & 13
4" Main - Enclave

4" Main - Forest Cabins

6" Main - Phase 1

6" Main - Commerclal Village
6" Main - Creekslde Cabins

6" Main - Forest Cablns

6" Main - Mountain Meadows
8" Main - Phase |

8" Main - O&M Center

8" Main - Block 13

8" Main - Commercial Village
8" Main - Creekside Cabins

8" Main - Dog Leg Lane

8" Main - Forest Cabins

8" Main - Mountain Meadows
8" Main - Winger Circle

8" Main - Forest Tract 12 & 13
8" Main - Mtn Meadows North

Valves

12" Gate Valve - Forest Cablns

12" Gate Valve - Phase !

8" Gate Valve - Commercial Village
8" Gate Valve - Creekside Cabins

8" Gate Valve - Forest Cabins

8" Gate Valve - Mountain Meadows
8" Gate Valve - Winger Circle
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8" Gate Valve - Forest Tract 12 & 13
8" Gate Valve - Mtn Meadows North
8" Gate Valve - Dog Leg Lane

8" Gate Valve - Phase |

6" Gate Valve - Commercial Village
4" Gate Valve - Commercial Village
4" Gate Valve - Enclave

4" Gate Valve - Forest Cabins
Release Valve - Creekside Cabins
Release Valve - Phase |

Release Valve - Forest Tract 12 & 13

Fire Hydrants

Hydrant - Commercial Village
Hydrant - Creekside Cabins
Hydrant - Forest Cabins
Hydrant - Mountain Meadows
Hydrant - Winger Circle
Hydrant - Forest Tract 12 & 13
Hydrant - Mtn Meadows North
Hydrant - Phase |

Service Lines

Infrastructure - Commercial Village
Infrastructure - Phase |
Infrastructure - Block 13
Infrastructure - Creekside Cabins
Infrastructure - Dog Leg Lane
Infrastructure - Enclave
Infrastructure - Forest Cabins
Infrastructure - Mountaln Meadows
Infrastructure - Winger Circle
Infrastructure-Forest Tract 12 & 13
Infrastructure - Mtn Meadows North
O&M Center

Sales Center

Infrastructure - Phase |
Infrastructure - Commercial Village
Infrastructure - Phase !
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EXHIBITC
SEWER SYSTEM ASSETS

Pressure Sewers, Force Mains Lift Stations

4" Pressure Sewer - Forest Cabins
4" Pressure Sewer - Forest Tract 12 &

6" Force Mains - Phase !
Pipeline Insulation

Gravity Mains

8" Gravity Main - Block 13

8" Gravity Main - Creekside

8" Gravity Main - Dog Leg Lane

8" Gravity Main - Enclave

8" Gravity Main - Enclave

8" Gravity Main -Mountain Meadow North
8" Gravity Main - Mountain Meadows
8" Gravity Main - Winger Circle

8" Gravity Main - Forest Tract 10 & 11
8" Gravity Main - Forest Tract 12 & 13
8" Gravity Main - Forest Cabins

8" Gravity Main - Phse 14

Manholes

Flow Meter Manhole - Phse |
Manhole - Block 13

Manhole - Creekside

Manhole - Dog Leg Lane
Manhole - Enclave

Manhole - Enclave

Manhole - Forest Cabins
Manhole - Mountain Meadow North
Manhole - Mountain Meadows
Manhole - Phse | 2

Manhole - Winger Circle
Manhole - Forest Tract 10 & 11
Manhole - Forest Tract 12 & 13

Grinder Lift Station - Forest Cabins
Large Lift Station - Phse 11

Lift Station - Forest Tract 12 & 13
Medium Lift Station - Winger Circle
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Service Lines

Infrastructure - Forest Cabins
Infrastructure - Block 13
Infrastructure - Creekside
Infrastructure - Dog Leg Lane
Infrastructure - Enclave
infrastructure - Enclave
Infrastructure - Mountain Meadow North
infrastructure - Mountain Meadows
Infrastructure - Phse 1 1
Infrastructure - Winger Circle
Infrastructure-Forest Tract 10 & 11
infrastructure-Forest Tract 12 & 13
O&M Center

Sales Center
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EXHIBITD
EASEMENTS

1. The Water Main Easement granted by Fay T. Rammell and Corey T. Rammell, Limited
Partnership, as set forth in that certain Water Main Easement, recorded in the records of Teton
County, Idaho, as instrument no. 151595 and instrument no. 152735.

2. Allrights, title and interest of Grantor in that certain Memorandum Of Water Tank Easement
Agreement between Richard M. Jacobsen and Susan Jacobsen as trustees of the Richard and
Susan Jacobsen Trust dated April 2, 1993 and Teton Springs Golf and Casting Club, LLC, recorded
in the records of Teton County, Idaho, as instrument no. 151483.

3. All water and sewer easements in the PUD, including but not limited to (a) those previously
reserved to Grantor in the deed dated September 25, 2007, with Grantor herein as the grantor
in that deed and Teton Springs Home Owners’ Association, Inc., as the grantee, and recorded as
Instrument no. 191968, records of Teton County, Idaho, and (b) those identified on the plat of
the Planned Unit Development.



EXHIBITE
PERMITS, LICENSES AND CERTIFICATES

All culinary water rights, including but not limited to those evidenced by IDWR Permit no. 22-
13178.

Grantor’s Public Water Supply Permit, Permit No. PWS 7410033

Grantor's DEQ Certificate issued by the |daho Department of Environmental Quality, Certificate
No. 00-01-41

Grantor’s Certificate of Convenience of Necessity issued by the Idaho Public Utility Commission,
Order No. 30736
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ITEM

Marking Paint
Hydrant wrench
Manhole lifter

2" Valve key -8'

2" Valve key -15' ext
Electronic Locator
Packet Cl Photometer
Measuring wheel

2" valve Key-10' ext
Curb stop key- &'

2.5" hose- 50'

2.5" hose- 100’
Barricade sign

2.5" nozzle

2.5" gate valve

2.5" 90 degree fitting
2.5" 45 degree fittting
Misc. Handtools

1" meter

1" Yoke assbly

1" check valve

5" valve box ext

5" valve box ext
Manhole lids

IDWR Permit 22-13178

All rights, title and interest of Grantor in the customer list, any customer depasits, and customer

EXHIBIT F
PERSONAL PROPERTY
NUMBER
30 various colors
1
2
2
1
1 Schonstedt GA92XTd
1 HF Scientific pocket
1
1
1
4
3
2
1
1
1
1
1
48 Sensus
35 Ford
40 Ford
15
12
5
1

service agreements of the water and sewer systems.
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