STATE OF IDAHO -
DEPARTMENT OF WATER RESOURCES Guis 08 202

. . . . STER SOURCES
Notice of Change in Water Right Ownership V({5 5N Secion

1. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of
the water right or adjudication claim, check “Yes™ in the “Split? " column.

Water Right/Claim No. Split? Water Right/Claim No. Split? Water Right/Claim No. Split?

PD 2 - 2656 A Yes [ Yes [] Yes [
Yes [] Yes [] Yes [

Yes [] Yes [ Yes []

Yes [] Yes [] Yes [

Yes [ Yes [ Yes []

2. Previous Owner’s Name: B&/‘v LLLIQ/I’UU”{'

Name of current water right holder/claimant

3. New Owner(s)/Claimant(s): A—%Té,. (MVESTMNEANTS LhPo)P, 1.c

Name of each new owner as listed on the conveyance document

clo leesnr Teicoro

New owner cottinued Name connector [ |and [Jor [} and/or

245 W, Tesdo De.

Mailing address

MEipipal , (D THeH (e

City State ZIp
Zo®. 537. 0225 JE’LB%% @ Jeoenr (6iroen . <om
Telephone Email

4. 1f the water rights and/or adjudication claims were split, how did the division occur?

[] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.

[] The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the
new owner.

5. Date you acquired the water rights and/or claims listed above: B/Z{ [Z-

6. This form must be signed and submitted with the following REQUIRED items:

* A copy of the conveyance document ~ warranty deed, quitclaim deed, court decree, contract of sale, etc. The
conveyance document must include a legal description of the property or description of the water right(s) if no land is
conveyed.

e Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water
right and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).

¢ Filing fee (see instructions for further explanation):

$25 per undivided water right.
o $100 per split water right.
o No fee is require pgnding adjudication claims.

7. Signature:

Ml b (B ‘6{%’/{1

Sig@re@new owner/claimant Title, if applicable Date
Signature: :
Signature of new owner/claimant Title, if applicable Date
For IDWR Office Use Only:
Receipted by TA Date 8‘ 8- Y Receipt No. }'Ajaﬁfo‘-/[ﬂéﬂ Receipt Amt. ”Z( 0
Approved by Processed by M Date X 1% 12

Form 42-248/42-1409(6) Rev. 07/10







ADA COUNTY RECORDER Christopher D. Rich  AMOUNT 13.00 2

BOISE IDAHO (03/26/2012 03:38 PM
DEPUTY Nikola Olson

HllllllllllIIIIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIHIIIIIIHIIH!II
RECORDED-REQUEST OF

ALLIANCE TITLE - BOISE PRODUCT

SPECIAL WARRANTY DEED
Order No.: 109246
FOR VALUE RECEIVED

Deutsche Bank National Trust Company, as Trustee of the IndyMac INDX Mortgage Trust 2006~
AR2S, Mortgage Pass-Through Certificates, Series 2006-AR25 under the Pooling and Servicing Agreement
dated July 1, 2006
the grantor(s), do(es) hereby grant, bargain, sell and convey unto

%Aretc Investments Group, LL.C
whose current address is

2151 W Teano Dr, Meridian, ID 83646
the grantee(s), the following described premises, in Ada County, Idaho, TO WIT:
Exhibit “A”

TO HAVE AND TO HOLD the said premises, with their appurtenances unto the said Grantee, heirs and
assigns forever. And the said Grantor does hereby covenant to and with the said Grantee(s), that (s)he is/are the
owner(s) in fec simple of said premises, that no encumbrances were initiated during the ownership of the
undersigned nor is the undersigned aware of any such.

And that (s)he will warrant and defend the same fram a%} ﬁ ﬁxl claims whatsoever,

AR

~ Deutsche Bank National Trust Company, as Trusté‘e of the IndyMac INDX Mortgage Trust 2006-AR25,
darigage Pass-Through Certificates, Series 2006- 5 under the Pooling and Servicing Agreement dated

Dated:

Jeannie Cisneros AVP/REO

neWest Bank, FSB, Attorney in Fact

State of TEXAS }
}ss.
COUHW ofTR!‘\VIS }
On this day of MAR O 2 ZUI?ZO , before me, a Notary Public in and for said state,
personally appeared known to me to be the
Jeannic €isteros AVP/RED of the Corporation, and acknowledged to me that

pursuant to a Resolution of the Board of Directors, he/she/they executed the foregoing in said Corporation name and
acknowledged to me that said corporation executed same as attorney in fact for Deutsche Bank National Trust
Company, as Trustee of the IndyMac INDX Mortgage Trust 2006-AR25, Mortgage Pass-Through Certificates,
Series 2006-AR25 under the Pooling and Servicing Agresment dated July t, 2006,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official s l—thm r in this
certificate first above written. )

TEPHEN YELVERTON
SN Notasrv public, State of Texas
My Commission Expires
August 24, 2013

)

,,,/ of S “

AN

ELECTRONICALLY RECORDED - DO NOT
REMOVE THE COUNTY STAMPED FIRST
PAGE AS IT 1S NOW INCORPORATED AS
PART OF THE ORIGINAL DOCUMENT.




"INIWND0G TYNIDIHO 3HL H40 1kvd
SV (ILYHOJHOON! MON SI 1} SY 39vd
1SHId G3dWVLS ALNNOO 3H1 3A0N3H
10N 00 - GACHOJ3Y ATIYOINCHLIFE

c10z vz by
spnax3 OISO AW

suxal 0 9i815 DUANd AICION
NOL¥IAIZA NiHd318

“UDHLIM 3AOGE I LI
S uf 1Q3K puE fop ip-1E9F R0 A pRXIYJE Pus pusy Aus Jo5 ounoIay 2a8Y | JOTUTHM SSANLIM NI

‘900z *1 Ainf perep wounasBy Buidtasag pus Bulfeog 1 1IPUN STIY-900T SIL3E
*soreaynany ydnong1-sseg 8rBLAN ‘STHVY-0007 1SUL sSeduop XAN] IRAAPYL 341 JO st 1 “Auedwol)

ST RLONTN YuBE SHISIB( 40) 18] Ul ASUIONE ST DUMS PAINDSXD BO) pres (eys 3w 01 padp
pue swey uenesodiog pres tt Fuiodaio) oy poanacxa Aoargyyons oy ‘S1033011(] JO PIROH 241 JO LOUTHOSIY B 01 wensind
e 3w pus ‘uoneiadiony 31 J0 OTIH/AV SIS o4y
‘243 9q ©) 3 OF UMDY it

M poreodde Ayeosiad

“a3e35 pies 10} PUT 1) Mgy Araop B ‘oW ey T 07 EN N c m<2 0 Aep SR O

{ m_><m;_...c Lo

5

{ SVXAL joamg

OTY/EAY SOIUSE) U]

—GHHT ARG SN YIRONL[SSEL 3Bedianp(

pasep taausasdy Fupiaag pue Sijoog 3 13pun
psna] 5% ‘Auedius) 1SNAL |ERONBEN NurE 3IIA

‘STV-9007 1511], 33BIIOI XANT dEApu] 31110

parwt
AR YYH
* IOADOSIEYM SUNE] |RJH g wihyy Dusms D1 PUB)3p PUT IIRATEA [lIm 4(S) IBYS puy
qons Ausu 30 Sreme poRBSIpEN i 51 Jou pouisiopun
a1 Jo dissauno Sy FUUnp potEN AR SIONEGUIDED 04 1N Ssosaid pres Jo ajduis 39 Ut (sRumo
s 319751 3(5) O “(S)3SNTEIE) PIUS ) Yy PUE OF WELIA0) AQasoN S0P JOWIIO) DIES i PUY 194210 sudsse
PuE $I5Y ‘TORIWD) PIES P olLn saoueuaundde s i ‘sostwasd p1es 30 QJOH O GRV JAVH OL
Vo BAHTY
\L124 QL ‘oyept ‘Gune epy u “sosyusad paquasap Susmortes 3 “(s)aaresd sy
OPOER (] ‘WP ‘4 OUBIL A\ ISTT
St SSIPPE WPLND IOYM.
517 'doaD SHusNSIAGE A3V
oun Aaatiod puz s “urelieq ‘uesd &qasey (s2)op (Showend 3
9007 1 King pAiep
sy Bupiasag pue Julleod 3y Jopun GTHY-900T SIS “saygagiual) udnengp-send 3TeTROW STHY
50z 15841, 935312014 XOANT HWp£pa] 31 JO 391MLL 5T KugduoD) 1SRAL [EROHEN HUBR 3PRIAL
AAATIDAY INTVA 0L

9FI60T TON PPIO

aIAd ALNVIHVM TVIDAdS

ZYLLIZOZLL 15N00¥d BSIO8 - F1LIL IONVITIV

O EAT TR JEMAMUAREAANL oo s ondons
US| BIONIN ALNCIA

Wd 8e'€0  Z102/92/€0 onval3sion

Z 00°CL INNOWY YOR “Q JoudolsLuD YIGHODAY ALNNOD vaY

UL FONVITIV

PA]
> ©11 o iabemuos] dolem 1
N mﬂw;uv:wma.,:.;u,wz;.; e

o06'ssT$  TEET [isigjel .

oos'08¢ 0O INIWINOUIWI S OVE  ZTT0Z
000'sL$ TEEZ
SHIERLLT B

969%
1£64 o010z Hesk

uopelLIOJU] J24NSeSLL

woo dI0dBUCIRR MMM
9LLE-948-998:X8)
scii-5Ly-gozavoyd
189c8 ouep) ‘edweN
10} SN PY UibiueL I 0985
BIALOG JBWOISND
eqeD) NEW

Kqdeibodol |

andes ;u._v,ia;,,,m_ ; . ;
0 lisaiay jepiswiuion | 1££°7 |iseany jenuapisad |

Nb 92 D35 VASHIN 40 30IS 3 © SZ2L# Uvd ondidsag ey

[ruyun oRiy

i34 bsohed
;,.p.;:ccka 10014 MO
suabswsa e

' sapsuedRIRYD [PRUDPISY

\ punos an0qy {SRRIN

oM ;wou.irm,._s,u,;

uoljeIouL v:n._

“honduiaxg
o%
Lny-Auno) epy

% 8b'L
$£8989010°0
2Z058600°0

44
Wyl SUFILLIS PIasia f
01EET Gub%
9z :uopoes
/ poig/iel
9z MT Ny HOIAIDARS.
9-0ZZLTv# MT .

uol3eUIIoju] JOSSISSY

0000-9v9£8 GI ‘UBIPLOW

511 dnods SJUBWISIAU] B3IV ,muimz,yacgo ;

TUOI3RUWIOSUT JIBUMO

{enuapsoy edAL Anisdoad
9v9EQ UEIPLBW a_N\EGE:EE ,
pY JapUrt N SLES m«ﬁug»tanok |
STZLIVITYOS # AW?&! .

uopEWLIOUT [904d A3unoDd epy



-1~ NOLLYNWIANOD 40 334030 GNY INSWDaNr

asned poob pue 'PeYSNNT M UBE ‘JUBPUBJIQ AU} puB ‘(LAHOV.) 1sIa Aemubiy
AUnos epy ay) ‘LHuIeld 8Y) usBMIS] PaIalus UOReULSpUTD Jo 8aideq pue juswhpny

10} uoheNdjIS BY} UodN BNOS ayY) 810§8q UO 8D Buiaey HI1IVIN SIHL

‘sjuepuUsgeq

‘0L HONOWHL ¢ S30Q Jo suoneubisep
sSnopRdY 8Y) AQ BIUBJUBALIOD JO)
pasuasejas 'UOHOR SIY) JO 103[aNS Sf LIIM
Ausdoud 8y} 01 pue u }SaIel] UB ARy

{ Aeuwt Jo sey oum ‘Alua o uossed sayjo Aue
( pue 'uoae siy} o} algns st yoym Auadosd
(8 jo fie Jo Aue jo uoissassod Ul sjueua)
(pue saassaj umounun jje pue jueq sbues
( pasepeyo Aljeiapa; e “g'S'd HMNVE
{  OYWAQNI ‘Auedoid ajeiedas pue ajos
(siy se vew paiuew e ' | MYHIANNT ‘M N3

(
M ‘SA
NOILYNWIONOD M Held
v a
40 33YH3IA ANV LNIWDANF ¢ ouep|
816120 QOAD oN8se] 10 31BIS 38U} J0 sjesadied dnod Apogq
{  ©'10M1SId AVMHOIH ALNNOD vav

vay 30 ALNNOD 3HL HOd4 ANV Ni ‘OHVAI 4O ALViS

TIHL 40 LD1M1SIA VISIANF Hi¥NOL 3HL 40 18N0D LOMLSIA FHL NI

1oupsi] AemyBiH AlunoD epy 0} SABLIORY

6251-16€ (807) epunsoey
0.1 1-1€€ (802) :Buoydsia L
10.£8 Q1 'astog

1601 %08 'O'd

: 028 8Ung 19848 ,6 'N §2¢
ACTNN T A , 181UB0) OUEP] 7 16 UL
HBI0 ‘CULYAYN Q1Ava W'd 'NYIWEHNA ¢ THHAI1O+ SINOP ¢ LNoYL
o002 b o 8.6E# GSHAaUN0Y "Q IBqUIN

595718881 ljupajg swar 1nail

G 111111111 1T e

Wd 190 S0/50/20 OHYO! 38101

oo L 00z IMRONY _ OVHYAVH GLAYO T U3OUO33Y ALNNGD VOY

*COEE1080T "ON WUBWNASY] $2 §00T ‘9 Arenigo,{ papLooal Juswnysu|
ue 4q 1otsig Aeaydiy Auno) epy oy 03 pakaauod uonsod 1w NOUATITHL ONLLIADXE

"ONINNIDEE 4O LNIOd TVEY 341 033993 1£°76¢ 152H ., 00.00:06 UHON

35U3Y} 13337 OEE 158 L 00,00-00 YHON

2ouaY) 1931 [L°ZSE 159M 100.00:06 10S

U] u0103s oY) SulAes| 99uay) (3ul] LONIAS AY) SUOE 193] OLE ISEH ,,00,00,00 UmOS
Fununuos sousy)

ONINNIDEE 40 INIO TV 243 01 2u1] uonoss au Fuofe 1933 6°079 1589 ,00,00,00 WROS
20U [UBIPLISI] 2510¢ 1S9

[ o8uey ‘YuON & IYSUMO |, ‘g7 PUE G7 SUORIAS 0} UOWILLOD 131103 sapenb ayy je Fujouswiie)

1SMO[]O} SB Paquasap ‘oyep] ‘AJunoy) BpY ‘UBIPLISA SS10€] 1S9 |
a3ury ‘YUON § dIYSUMOL ‘g7 UOHIAS JO JOLBAY) ISEIYNOS I} JO ISUBNY) ISEIYLON Y3 Jo Med v

9¥T601

«V» LIFIHXH




-+ NOILVNWZUNOD 40 334330 OGNV INaWsan

uapions ukigiey eBpnr

RATTSTAY

NIDOLLS Y NAHRLYY
‘800z ‘Aieruged jo Aep H&t siy @3Lva

*$}$03 pue 589} ,SAGLIOKE UMO 1Y} JnoUt jeys sejued iy 51500 PUE 5664 SABLIORY '8
‘uoneinbe) pue
me] e|qealdde Ujm S0URDIOTTE L) JOU BB SUOKINIISUS USJIUM LONS JUSIXe ey} 0} 1080X3 ‘GHOY
Aq paiouoy 8q Jleys SUCHONASUE USHUM SHBUSHNNT UBE "UIPIM UL 100} GZ UeY) SSB} 0} paonpal
8] $59308 JBYNS (BYS JUAG OU Ul NG 'SS300E YDES JO Yipim uodn pasibe sy) aanpal Aews
SUOROMLISLL BSOL] 'SESSEO0E PEOUEISJAI-BAC]E BU) J0} sucHealoads 11aads B} yIm Bujum
Ul GHOV 1PNLISUL (M WRYSHN USE ‘L00T ‘0L Aeruged ey Jsje| ou dg (0
pue ‘joaiey sjep sy}
wioyj s1eek (1) usaes jo uajendxe 1o Auedoiy peyaynT sy} jo juawdoeAap Uodn UsAa UBWS!
o} pepiuued aq im $58008 Waypou sy Apedold weuayny syl Buias ssedoe eRuspIsal
3y} JO UOHED0| UBLND Y} 81 YKYM ‘08 Sryd 611 uoHRIS AlBjewixosdde Je PBIesD| peOY Japul uo
SUIN}BJ GUIND LM SSBN0. [BI0IBILIOD 00} GE B JONHSUOS 0S|E Jleys QHOY (a
pue joasay ajep ay) wolj sieak (7) uaaes (1) Jo ‘(Auedoig
peyeyn, st} ojeley peydeRe 0, HAliX Uo pequosep Auedord beyeym ay} Jo juewdolsasp
{1} jo 1a1pea By} Uodn pajRUILLB) Bg ABW SS3008 SIYL Buy ALadosd LInos ay) 1Bau
PEOY JBPUIT U SSAODE IND QIND |BIJIBLULLOS J0D] O B JOrUISu0d jleys QHDY (e
‘§BSTEITY R
-Auadoid pres o) afiewep Aue ul jnsel juswssey

uoENASLED Aiesodiua] SUj JO 9512J8X3 SU) Ul SAINAIDE $,0HOY JI IUEPUSjQ By Jo Apadoid ay

-z~ NOILYNWIQNOD 40 33030 NV INFNOANT

aio)sal Andwosd feys gHOV  (jusweses uoonsisuoD Aerodwe ], ay)) ojasey peyoene g.
JQIYXT U0 PeqUOSEP JUBLIASED UoHANASUED Aseloduss) ay) Buluwepuod sUBpUSjaQ BY) 1suebe
PUBR QHOV 10 J0AR} U1 pesejus s( juewbpn| jey) JUSIHESET UCHONTNsUCD A&iodiia) "L

‘(Apedoid psuwspuod, ay)) ojasey peyoele v,

HGIIXT LD PaqUOSSP LoIBY) pajeno| sawaoidw pue Apsdoid ey Buluwepuos sjuepusjeq

oY) suiefe pue QHOV JO J0AR] U] PaIOIUS Si wowbpnl ey BUBE] UBUSULA] ‘g
“uswBpnr sy} jo Anua sy jo sAep
(1) uBABS LM T ABISING SUBAID) O] PAIBAIBP B4 HBYS %080 pies pue ,'d 17 Aajsing susaio
pue psyaynT usg, o} Aol eigeded wu,mE 30BUD B j0 WO} BUy Ut apew aq o} uswhed pleg
's99] pue 5)s00 'Jsaisiul Juewbpnlasd ‘uojesuadwod 1sn{ sapnipy) wins yaiym ‘Buidesspuey
pue ‘saniior) sbeuresp pue uonebuy 'siejul *sedid ‘0} papiuy jou 1nq ‘Bupniou; ‘uisiayl spew

10 pajjeisti SjusweAcsdw SY) PUB PEULIAPUOD SjUBWASES pue Apadosd suy J0) uoRESUBTICT

151, SE (00°088'P2$) SHYTIOA ALdld GIUANNH LHOIE GNVSNOHL BNO-ALNIAIS
JO LINS [B10} B MRYSYNT "M Ueg o) Led jteys GHOV 18Ul “UONESUBCWOZ ST 'g
‘uaye;
aq 0} JyBnos Auedoid ay) aseyaind of yiey pooB ut ybnos OHOV 1BYL ‘e poos v
~asn yons o} Alessaodau st Asadosd afgns ay) jo Bupie) ay) jeyL ‘351 AIBSSEIeN €

‘me| Ag pazuoyine

asn e st paydde aq o} st Auadosd 198jgns Bu) UDiyM O} BN Byl JeYL "BsN Siand 2
‘uieiop jusLws Jo Jybu B SBY QHOV 1BUL "UlBwog [UEIVIUE R
:@a100p pue ‘abpnipe

‘13pJ0 $80P S} puE ‘GIIYSIA ANY 'AIDANIAY ‘AIHIAHO A83¥3H SI L

‘aJojasay) Buueadde

|
|




LIgIHX3

‘oyep] ‘A1unc)) Bpy JO BPI0SAI ‘822011901 soquunu 1 52 pojy ‘poaq unejoUng
1913 U] PGS 58 G7 UONOIS PFEs JO Apunoq 1983 2 Suop w2 .00.00.0 PROS
51 Supeagl JO B8R UL SPIO0IY JO 5pIIP LIOY pasedord spm nonduasap sy,

*a8N 4l 10

001 J0 EIUSUWREES 0} 193(GNS §1 puy ayep] ‘Aiun0] BPY “UHIPLIOW 28106 Ysap | 98uEy

‘yuoN ¢ dsusoL, ‘9z UONIS JO p/I IISINOS 943 JO b/l 1suoKHON St Jo Arepunoq

19%2 211 Buoje jusweses Aempsol aapdusosaxd SpIM 193] ST B JO SaI08 §1°0 401303 amnbs
0§Z'g SIpNjoUI puR SAUST PEUQ 40 193 atenbs ggg'y] AuBUOD [aored paqUIsIP PIES

‘Sutaurdag jo 104

|eoy oy 01 ATEpHnog Yuou pres Buoje 133} 00'Sh '1SBR 00,00-06 YHON IouIL
‘pasp wispslinb pres jo Liepunog Yyuou sy) o jutod ¥ of 9T UONIIG
pies Jo Asepunoq 15es pies 0} [2j(esd 199 00°0LE 1OM .00.00:0 YuopN s L

“uiod ® 0] paap wiejInb

pIes o Aspuncq YIos a1y SU0[S 1335 00'S ‘HRM 4000006 A0S SOUL

tpaap twmsjonnb PIes JO 4300 ISTIRN0S YL Bugaq Jutod v 01 9Z UOHDIS PiEs
Jo Azepurniag 15ea 2y SUO[E 1931 QO'OLE 1993 00,000 HiN0S BuiAuLE0d 33U

"ONINNIDAE 40 INIOd TVEE oW Buaq yujod pres ‘padp usyeionnb pres
30 10O 1SEIIH O O} §T OHOAS PIEE JO AIEPUROQ 1593 3 Buoje 1991 0§°079 1529
00,0040 HinOG 3uY1 *97 UONIDS PIES 4o JALLIOD p/1 IS8T 34 12 Fiiouatuioy

;smO1j0) S paguasap Apseinopued a10u Suraq *Ajunoy) EPY JO BPI03

*§7701 1901 oauuny JUILAISUL S Paf1} °P32Q wpeaing) ut paquosap se pual jo uotyod ¥

Siag jaoued pies ‘oyep} ‘Ajunc) Bpy "UBIPLAN asiog ‘153 1 98uTy "YHON b duysumol
*g7 UONIAG JO §/] 1SEIYINOG U1 JO p7] ISEALLION i it patenyis pue o jaared

peynT "M ueg
110) uondisosaq Aep-30-W3d

oV LIBIHXE

-~ ROILYNWIGNOD 40 334030 ONY INIWDaNT

syaip Aindeq
AT3NNZY p
Kianjad WBRUSAO [ ] 0.£8 Qi 'esiog
ajunsoed [} 1604 x08 'O'd
fiangag pueH [ 11 v'd ‘NYWNHNd ¢ TIHOFID+ SINOP ¢ LNOHL
Jlep sse|3 1sid : Kapnog - [equiiy
02/2-10/€8 Q) ‘85108
fanjeq wbwaag | 1 022 *0g Od
apunsoed { ] 1S yoouueg "M 109
fisayeq pueH { ] dT1 AZISHN SNIAID
ew ssei0 184 LA HEIOA "3 SBUIOYL
SMO|0) SB\PBAISS SBM JUBWINDOP BuioBasoj ay) Jo Adod
Yau0d pue eni e 'goog ‘Aenigad Jo Aep 8 UO 1B AILHTD AGIHIH |
THIAGTS 0 J1VIHILE3D

;
|




(st 730 728wy ARG
w0,] STRR]) VLTV

GESE

ONINNIORE A0 LNIOJ TVEN 371 0 1] [L26E W50 .00,00406 HIHON UL,

P OEE 1981 ,,00,00.00 YHON 3263 L

0) 1L°7SE OM 00,00.06 A0S OUT] BO[I3S AU SulAva) oud L

“aug vonos 3t Fuoe 13 OEE 15T 00,0040 HIN0S Sununuos sy,

SONINNIDEE 40 LNIOJ TVEY o) 0 3] Botas 3 Suope 193§ $°0Z9 15V ,,00,00-00 Inag 93U L,

WSIPL INI0F 153M | 9IUTY HON b GRSUMOL ‘97 P ST SUaY335 0 voumies WD RR0D 3| 1 HNIINENINOD

1SMOfJ0] T¢ PIGLISIP
‘onep *UN0) EPY “URIDLOI 95I0G ‘IS T SBUEY ION ¥ dRIMOL ‘97 1oHRS ' IS P IO R gNapjody

V JIamxa

986SLT SN 2P0

BHhHHBHHHHHHLDLHODHHBHDY &&.ﬁ#ﬁ&&&&&&&&&&
HHHHHHHHVDDDHHHHHHHHIHBDLY HHHHHHHHILBY
HHHHHHHHHODVHDHDHHHHORLLHHDY HHHHBHHDHLYH

HHHEHLHHLHLHHHDHHOHHHHLHHHHHDHY HHBHHBHHH

HgiHX3

*Olfep] ‘ANMOD ¥PY JO SPI003I ‘JZTOT 1901 3quind 1 58 POjY ‘PR WHEIAMY
I8} U] PIQUORP 58 97 UOOAS PIES J0 ATpunod 3sv0 o1 3u0TE 15 00,0060 HIN0S
st Suureag] JO sIEUg DU, ‘SPICS JO SPIOP Woy paredard sum uonduossp it

*g50 U7 J0 RIOOSL JO EJUIMIERD
03 139fqns 51 Pira 500w G0 30 193] ANbS HOE'E SURIUOS j90red PIQLIALIP PIEG

*Bupmuideg 3o wiod

[eo 4 0) ABptmOq Hpiou pres Buors 1935 0001 15T 0000406 THON 390YL
‘pasp wreoHnb pies jo Arepumoq oy oy w0 uted v

01 Aum-yo-ayBu Apisam pres o1 (R][ed 139] 00°0EE 9/ 00,0000 THON 39U,
syutod 2 o pesp wwiRmb

pius Jo £repuneq pnos 9y BUoys 1331 00°01 I59M .00,00506 N0 FUYL
tpaap urmajoinb pres Jo Asspunoq qinos sy v Jatod

¥ 01 Aem-J0-3yBU ATraisam pres Buop 1537 00'0EE WRR .00.00.0 PROS 302U

"ONINNIOHE 40 INIOd TVEY 34

$uroq sutod prus “Aem-Jo-yigpa Aproisasm pasodoxd oy uo yutod 8 o1 poop wiwponnb pres jo

Amepunoq yuou a1 BUo 193} 00°SH ISOM «00:00.06 [NOS 3303t ‘poap Wm[oNAb PRE

30 190100 }SEATION O} 0} GZ UOYIOS PIeS JO ATpUMOq 1583 A1 8uope 393y 0§°079 599
00,000 {INOS ST 97 UONIIS PIES JO JALIOD p/] I58T 3L 18 Bupusunuo)

:smoj[af £ paquassp Aprenonued asour Juraq ‘Luna)) epy JO Spa0oaL

‘977011501 J5GUING JOIUMIS] §8 PAIL ‘PICT WHEONNY Uf pIqUSIP §8 puv] Jo UOLod 8

3019 2ared pres ‘oqEp] “AIMOD) RPY ‘UBIPUSI 510g 159 1 IBUEY “HON p dISUMOL,
'97 HORD3E JO /] ISEAQNOS SU JO b/1 ISEAION S Ut pageryss puef Jo jored ¥

Sl - (dd
uonduosa(] wemaseg Arsodwa],

WegaNny ‘M U3 USUMQ
600£0€ 0N walosd QHOV
smsusAcIdin] Aempeoy PUITARIEINGIN 199101 QHOV

«8a LI8IHX3




Arete Investment Group, LL.C

Operating Agreement

A. THIS OPERATING AGREEMENT of Arete Investment Group, LLC (the
“Company”) is entered into as of the date set forth on the signature page hereto by cach of the

persons named in Exhibit A hereto (referred to individually as a Member and collectively as the
Members).

B. The Members have formed a limited liability company under the Idaho Limited
Liability Company Act (Title 53, Chapter 6). The articles of organization of the Company filed
with the Idaho Secretary of State are hereby adopted and approved by the Members.

C. The Members enter into this agreement to provide for the governance of the Company
and the conduct of its business, and to specify their relative rights and obligations.

NOW THEREFORE, the Members agree as follows:

ARTICLE 1: DEFINITIONS
Capitalized terms used in this agreement have the meanings specified in this Article or
elsewhere in this agreement and when not so defined shall have the meanings set forth in the

Idaho Limited Liability Company Act.

“Capital Contribution” means the amount of cash, property or services contributed to the
Company.

“Company” means Arete [nvestment Group, LLC, an Idaho limited liability company.

“Member” means a Person who acquires Membership Interests, as permitted under this
agreement, and who becomes or remains a Member.

“Membership Interests” means either Percentage Interest or Units, based on how
ownership in the Company is expressed on Exhibit A.

“Percentage Interest” means a percent ownership in the Company entitling the holder to
an economic and voting interest in the Company.

“Person” means an individual, partnership, limited partnership, trust, estate, association,
corporation, limited liability company, or other entity, whether domestic or foreign.

“Unit” means a unit of ownership in the Company entitling the Member holding such
Unit to an economic interest and a voting interest in the Company.




ARTICLE 2: CAPITAL AND CAPITAL CONTRIBUTIONS

2.1 Initial Capital Contributions and Membership Interests. The Capital
Contributions of the initial Members, as well as the Membership Interests of each Member, are
listed in Exhibit A, which is made part of this agreement. Membership Interests in the Company
may be expressed either in Units or directly in Percentage Interests.

2.2 Subsequent Contributions. No Member shall be obligated to make additional
capital contributions unless unanimously agreed by all the Members.

2.3 Capital Accounts. Individual capital accounts may be maintained for each Member
consisting of that Member's Capital Contribution, (1) increased by that Member's share of
profits, (2) decreased by that Member's share of losses and company expenses, (3) decreased by
that Member’s distributions and (4) adjusted as required in accordance with applicable tax laws.

2.4 Interest. No interest shall be paid on Capital Contributions or on the balance of a
Member's capital account.

2.5 Limited Liability. A Member shall not be bound by, or be personally liable for, the
expenses, liabilities, or obligations of the company except as otherwise provided in this
agreement or as required by law.

ARTICLE 3: ALLOCATIONS AND DISTRIBUTIONS

3.1 Allocations. The profits and losses of the Company and all items of Company
income, gain, loss, deduction, or credit shall be allocated, for Company book purposes and for
tax purposes, pro rata in proportion to relative Membership Interests held by each Member.

3.2 Distributions. The Company shall have the right to make distributions of cash and
property to the Members pro rata based on the relative Membership Interests. The timing and
amount of distributions shall be determined by the Managers in accordance with Idaho law.

ARTICLE 4: MANAGEMENT

4.1 Management. The business of the Company shall be managed by one or more
Managers. The Members initially nominate and elect the person(s) set forth in Exhibit B to serve
as Manager(s) of the Company. Managers shall serve at the pleasure of the Members and may
be elected or removed by Members holding a majority of the Membership Interests. Exhibit B
shall be amended from time to time to reflect any changes in Managers. In the event of a dispute
between Managers, final determination shall be made by a vote of the majority of the Managers.
Any Manager may bind the Company in all matters in the ordinary course of business.




4.2 Meetings of Managers. Regular meetings of the Managers are not required but may
be held at such time and place as the Managers deem necessary or desirable for the reasonable
management of the Company. Meetings may take place in person, by conference telephone or
by any other means permitted under Idaho law. In addition, actions may be taken without a
meeting if the Managers sign a written consent reflecting the action taken.

4.3 Banking. The Managers are authorized to set up one or more bank accounts and are
authorized to execute any banking resolutions provided by the institution where the accounts are
being set up. All funds of the Company shall be deposited in one or more accounts with one or
more recognized financial institutions in the name of the Company.

4.4 Officers. The Managers are authorized to appoint one or more officers from time to
time. The officers shall hold office until their successors are chosen and qualified. Subject to
any employment agreement entered into between the officer and the Company, an officer shall
serve at the pleasure of the Managers. The current officers of the Company are listed on Exhibit
C.

ARTICLE 5: ACCOUNTS AND ACCOUNTING

5.1 Accounts. Complete books of account of the Company's business, in which each
Company transaction shall be fully and accurately entered, shall be kept at the Company's
principal executive office and shall be open to inspection and copying on reasonable notice by
any Member, Manager or their authorized representatives during normal business hours for
purposes reasonably related to the interest of such person as a Member or Manager. The costs of
such inspection and copying shall be borne by the Member or Manager.

5.2 Records. At all times during the term of existence of the Company, and beyond that
term if the Managers deems it necessary, the Managers shall keep or cause to be kept the
following:

(a) A current list of the full name and last known business or residence address of
each Member and Manager, together with the Capital Contribution, the amount and terms
of any agreed upon future Capital Contribution, and Membership Interest of each
Member;

(b) A copy of the articles of organization and any amendments;

(c) Copies of the Company's federal, state, and local income tax or information
returns and reports, if any, for the three most recent taxable years; and

(d) An original exccuted copy or counterparts of this agreement and any
amendments.




5.3 Income Tax Returns. Within 45 days after the end of each taxable year, the
Company shall use its best efforts to send to each of the Members all information necessary for
the Members to complete their federal and state income tax or information returns and a copy of
the Company's federal, state, and local income tax or information returns for such year.

5.4 Tax Matters Member. Jeremy R. Telford shall act as tax matters member of the
Company to represent the Company (at the Company's expense) in connection with all
examinations of the Company's affairs by tax authorities and to expend Company funds for
professional services and costs associated therewith.

ARTICLE 6: MEMBERSHIP--MEETINGS, VOTING

6.1 Members and Voting Rights. Members shall have the right and power to vote on
all matters with respect to which this agreement or Idaho law requires or permits such Member
action. Voting shall be based on Membership Interests. Unless otherwise stated in this
Agreement or under Idaho law, the vote of the Members holding a majority of the Membership
Interests shall be required to approve or carry an action.

6.2 Meetings. Regular or annual meetings of the Members are not required but may be
held at such time and place as the Members deem necessary or desirable for the reasonable
management of the Company.

In any instance in which the approval of the Members is required under this agreement,
such approval may be obtained in any manner permitted by Idaho law, including by conference
telephone or similar communications equipment. In addition, any action which could be taken at
a meeting can be approved without a meeting and without notice if a consent in writing, stating

the action to be taken, is signed by the holders of the minimum Membership Interest needed to
approve the action.

ARTICLE 7: WITHDRAWAL AND TRANSFERS OF MEMBERSHIP INTERESTS

7.1 Withdrawal. A Member may withdraw from the Company prior to the dissolution
and winding up of the Company with the unanimous consent of the other Members, or if such
Member transfers or assigns all of his or her Membership Interests pursuant to Section 7.2
below. A Member which withdraws pursuant to this Section 7.1 shall be entitled to a distribution
in an amount equal to such Member’s Capital Account.

7.2 Events of Dissociation. A person ceases to be a Member of the Company
upon the occurrence of one or more of the following events:

(a) The Member is removed as a Member when the Member assigns all of his interest in
the Company, by an affirmative vote of a majority of the Members who have not assigned their
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interests;

(b) A Member (i) makes an assignment for the benefit of creditors; (ii) files a voluntary
petition in bankruptcy; (iii) is adjudicated a bankrupt or insolvent; (iv) files a petition or answer
secking for the member any reorganization, arrangement, composition, readjustment, liquidation,
dissolution, or similar relief under any statute, law or regulation; (v) files an answer or other
pleading admitting or failing to contest the material allegations of a petition filed against the
member in any proceeding of this nature; or (vi) seeks, consents to, or acquiesces to the
appointment of a trustee, receiver or liquidator of the Member or of all or any substantial part of
the Member's properties;

(c) If within 120 days after the commencement of any proceeding against the Member
seeking reorganization, arrangement, composition, readjustment, liquidation, dissolution or
similar relief under any statute, law or regulation, the proceeding has not been dismissed, or if
within 120 days after the appointment without his consent or acquiescence of a trustee, receiver
or liquidator of the member or of all any substantial part of his properties, the appointment is not
vacated or stayed or if within one hundred twenty (120) days after the expiration any stay, the
appointment is not vacated;

(d) In the case of a Member who is an individual;
(i} The Member's death; or
(ii) The entry of an order by a court of competent jurisdiction adjudicating the
member incompetent to manage his person or estate;

(e) In the case of a Member who is a trust or is acting as a Member by virtue of being a
trustee of a trust, the termination of the trust, but not merely the substitution of a new trustee;

(f) In the case of a Member that is a separate limited liability company, the dissolution
and commencement of winding up of the separate limited liability company;

(2) Inthe case of a Member that is a corporation, the filing of articles of dissolution or
forfeiture of its corporate powers or right to do business; or

(h) In the case of an estate, distribution by the fiduciary of the estate's entire interest in
the limited liability company.

Any event of dissociation may be waived, and the Member will continue to be a Member
of the Company, with the unanimous written consent of all Members.

7.3 Voluntary Dissociation. Any Member may dissociate at any time by giving thirty
(30) days' written notice to the other Members. If the Member withdraws pursuant to this Section
7.3 without the unanimous consent of the Members, or the withdrawal occurs as a result of
otherwise wrongful conduct of the Member, the Company may recover from the withdrawing
Member damages for breach of the operating agreement or as a result of the wrongful conduct,




including the reasonable costs of obtaining replacement of the services the withdrawn Member
was obligated to perform and may offset the damages against the amount otherwise distributable
to him, in addition to pursuing any remedies available under applicable law.

7.4 Restrictions on Transfer. A Member shall not transfer any Membership Interests,
whether now owned or later acquired, unless all of the Members consent to such transfer. A
person may acquire Membership Interests directly from the Company upon the written consent
of all Members. A person which acquires Membership Interests in accordance with this section
shall be admitted as a Member of the Company after the person has agreed to be bound by the
terms of this Operating Agreement by executing a consent in the form of Exhibit D.

ARTICLE 8: DISSOLUTION AND WINDING UP

8.1 Dissolution. The Company shall be dissolved upon the first to occur of the
following events:

(a) The vote of Members holding all of the outstanding Membership Interests to
dissolve the Company.

(b) Entry of a decree of judicial dissolution under 53-643 of the Idaho Limited
Liability Company Act.

(c) Administrative dissolution by the secretary of state pursuant to Section 53-
643B of the Idaho Limited Liability Company Act.

(d) At any time there are no Members, provided that the Company is not
dissolved and is not required to be wound up if, within 90 days after the occurrence of the
event that terminated the continued membership of the last remaining Member, the legal
representative of the last remaining Member agrees in writing to continue the Company
and to the admission of the legal representative of such Member or its assignee to the
Company as a Member, effective as of the occurrence of the event that terminated the
continued membership of the last remaining Member.

8.2 No automatic dissolution upon certain events. Neither the death, incapacity,
disassociation, bankruptcy or withdrawal of a Member shall automatically cause a dissolution of
the Company.

ARTICLE 9: INDEMNIFICATION

9.1 Indemnification. The Company shall have the power to indemnify any Person who
was or is a party, or who is threatened to be made a party, to any proceeding by reason of the fact
that such Person was or is a Member, Manager, officer, employee, or other agent of the
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Company, or was or is serving at the request of the Company as a director, manager, officer,
employee, or other agent of another limited liability company, corporation, partnership, joint
venture, trust, or other enterprise, against expenses, judgments, fines, settlements, and other
amounts actually and reasonably incurred by such Person in connection with such proceeding, if
such Person acted in good faith and in a manner that such Person reasonably believed to be in the
best interests of the Company, and, in the case of a criminal proceeding, such Person had no
reasonable cause to believe that the Person's conduct was unlawful. The termination of any
proceeding by judgment, order, settlement, conviction, or upon a plea of nolo contendere or its
equivalent, shall not, of itself, create a presumption that the Person did not act in good faith and
in a manner that such Person reasonably believed to be in the best interests of the Company, or
that the Person had reasonable cause to believe that the Person's conduct was unlawful.

To the extent that an agent of the Company has been successful on the merits in defense
of any proceeding, or in defense of any claim, issue, or matter in any such proceeding, the agent
shall be indemnified against expenses actually and reasonably incurred in connection with the
proceeding. In all other cases, indemnification shall be provided by the Company only if
authorized in the specific case unanimously by all of the Members.

“Proceeding,” as used in this section, means any threatened, pending, or completed action
or proceeding, whether civil, criminal, administrative, or investigative.

9.2 Expenses. Expenses of each Person indemnified under this agreement actually and
reasonably incurred in connection with the defense or settlement of a proceeding may be paid by
the Company in advance of the final disposition of such proceeding, as authorized by the
Members or Managers, as the case may be, who are not seeking indemnification upon receipt of
an undertaking by such Person to repay such amount unless it shall ultimately be determined that
such Person is entitled to be indemnified by the Company.

“Expenses,” as used in this section, includes, without limitation, attorney fees and
expenses of establishing a right to indemnification, if any, under this section.

ARTICLE 10: GENERAL PROVISIONS

10.1 Entire Agreement; Amendment. This agreement constitutes the whole and entire
agreement of the parties with respect to the subject matter of this agreement, and it shall not be
modified or amended in any respect except by a written instrument executed by all of the
Members. This agreement replaces and supersedes all prior written and oral agreements by and
among the Members.




10.2 Governing Law; Severability. This agreement shall be construed and enforced in
accordance with the internal laws of the State of Idaho. If any provision of this agreement is
determined by any court of competent jurisdiction or arbitrator to be invalid, illegal, or
unenforceable to any extent, that provision shall, if possible, be construed as though more
narrowly drawn, if a narrower construction would avoid such invalidity, illegality, or
unenforceability or, if that is not possible, such provision shall, to the extent of such invalidity,
illegality, or unenforceability, be severed, and the remaining provisions of this agreement shall
remain in effect.

10.3 Benefit. This agreement shall be binding on and inure to the benefit of the parties
and their heirs, personal representatives, and permitted successors and assigns.

10.4 Number and Gender. Whenever used in this agreement, the singular shall include
the plural and the plural shall include the singular, and the neuter gender shall include the male
and female as well as a trust, firm, company, or corporation, all as the context and meaning of
this agreement may require.

10.5 No Third Party Beneficiary. This agreement is made solely for the benefit of the
parties to this agreement and their respective permitted successors and assigns, and no other
person or entity shall have or acquire any right by virtue of this agreement.




IN WITNESS WHEREOF, the parties have executed or caused to be executed this
Operating Agreement as of the date below.

Dated:  Z- / 2 / 4

Trisha S. Telford




EXHIBIT A

MEMBERS

The following persons are the initial Members of the Company, and their initial capital
contributions and ownership is set forth below.

Name Capital Contribution ($) Percentage Interest
Jeremy R. Telford $51.00 51%
Trisha S. Telford $49.00 49%
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EXHIBIT B

MANAGERS

The following person(s) are elected as Manager(s) of the Company:

Jeremy R. Telford

-11-
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OFFICERS

The following person(s) are elected as officers of the Company:

Name of Officer Title
Jeremy R. Telford President

-12-
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EXHIBIT D

NEW MEMBER’S CONSENT

The undersigned agrees to be bound as a Member by the terms of the Operating Agreement of
Arete Investment Group, LLC as if the undersigned was a signatory thereof.

/%

|

Name: EeeA. T , £l
Date: 2. ’/ 2. / C?

(Signafire) | U

SCANNED
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PIEEDERFECT o
CERTIFICATE OF ORGANIZATION VE
LIMITED LIABILITY COMPANY (3 103123 aei1: 1

(Instructions on back of application)

7 OF STATE
IDAHO

1. The name of the limited liability company is:
Arete Investment Group, LLC

2. The complete street address, and mailing address if different, of the initial designated/
principal office:

2151 W, Teano Way, Meridian, ldaho 83648

3. The name of the commercial registered agent; or the name and complete street
address of the non-commercial registered agent:

Jeremy R. Telford, 2151 W. Teano Way, Meridian, d, ldaho 83646  (County of Ada)

4, The name and address of at least one member or manager of the limited liability
company:
Hame Address

Jeremy R. Telford 2151 W. Teano Way, Meridian, Idaho 83646

5. Mailing address for future correspondence (annual report notices):
c/o: 2151 W. Teano Way, Meridian, Idaho 83646

6. Future effective date of filing (optional):

Signature of an organizer(s). (An organizer is a member,
or is acting in behalf of a required, and existing, initial member
or members). Secretary of State use only

Signature / ,..‘____,#\\ LUg Og %Sd

Typed Name: Karmelia Fredrick, Legalzoom.com, , NG ¥ OF STATE

gicomforms\LLC formsicert_osg_tic.PMD

IDAHO SECRETAR
g 61/23/2909 @5 @8
5 CK: 386445 CT: 167623 B 115376!
. 19180.66 = 188,80 ORBAN LLC #
Signature ;;
Typed Name: | B

o




