Rabo

AgriFinance
Kris Adler
September 27, 2012 Sr. Loan Closing Specialist
Office 12443 Olive Blvd
Idaho Department of Water Resources Address  Suite 50
Attn: Western Region St. Louis, MO 63141

. Tel 314-317-8068
2735 Airport Way Fax 877-655-9513

Boise, ID 82705 kristin.adler@raboag.com

Re: Loan #10518200
Joanne and Michael Thiel

Enclosed is a Notice of Security Interest in a Water Right and a copy of the recorded Mortgage for your
files. Please return acknowledgement to my attention by email or in the enclosed self addressed envelope.

Contact me with any questions you my have.

Sincerely,

" /Kris Adler,
Sr. Loan Closing Specialist
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A member of the Rabobank Group



