Christensen, Kelly

From: Christensen, Kelly

Sent: Wednesday, July 11, 2012 3:51 PM

To: 'garrettranches@heritagewifi.com'’

Subject: Preliminary finding for 63-11786, 63-11787, and 63-11788
Attachments: 63-11786 et al Garrett pre license analysis.docx

Attached is a summary of the permits and the tentative acreage and rate recommendations for each right. Because two
of them calculate to be less than an inch per acre | thought that | should run the numbers by you before moving forward
with the licensing process. Please provide me with your input within 30 days as ultimately the licenses have to be

finalized one way or the other. As it stands | would forward the permits to licensing based upon the numbers shown in
the attachment.

It may be easier to discuss this through a phone conversation as there is a lot of options to discuss. You can reach me at
334-2190 (ask for Kelly).



