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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

RECEIVED
DEC 03 2012

Department of Water Resources

Please print or type. Attach pages with additional information. Instructions are on the back of this page.
Incomplete forms will be returned,

Water Right No(s).:
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31-12064 +—
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31-12024—
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21-13104 v

21-13106 ~—

31-12011

31-12013+~

31-12015 v

31-12017

31-12019

31-12039 -

31-12041 »~

31-12043 #T

31-12057 +1

31-12059 +

31-12061

31-12063 «

31-12065 «—

31-12033+

31-12035+1

31-12037+

31-12021 *+]

' 31-12023 |

31-12025v

31-12027~

31-12029 -

31-12031+1

31-2444—

31-7047A ¥

[ 31-7047B¥—

31-12208 »—

31-2445 +—

31-7048 ~

=122 2

31-2443+

372334,

31-7233B &¥{ 31-12090 »—

31-12096 ¢

31-11352 &

31-12094 ~1

31-12092 ¢

31-12188 o

31-12179 +— 31-12184

31-12186 «

31-12089 &«

31-12091—

31-12093 Vv

31-12095 v~

31-12097 ] 31-11776

Adjudication Claim No(s).:

The following REQUIRED information must be submitted with this form:

Eastern Region

A) ‘Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

Name and Mailing Address of Person or Company holding Security Interest

AXA EQUITABLE LIFE INSURANCE COMPANY
C/0 AXA EQUITABLE AGRIFINANCE, LLC
4333 EDGEWOOD ROADNE
CEDAR RAPIDS, 1A 52499-5223

ATTENTION: INVESTMENT OFFICER

Name of Water Right Owner/Claimant(s)

Expiration Date of Notification Period

Is this a Renewal of Request for Notification?

BLF LAND, LLC

O YES

JANUARY 1, 2028

it B

B NO

SUPPORT DATA

\E# i I 5]D"}



1. Signature(s) of Security Interest holder(s) W VL\TU""
(and title if applicable) !
M 0%: ey~

For Office Use Only l 360 —

Received by Date v | 2] As. Fee A
Receipted by - Date [ |0 C Ufgx/ Receipt No. ZZQ

Processed by AJ  Date WR Date




instrument # 401506
RIGBY. JEFFERSON, IDAHO
R i M e
AN T]f]f!,'E‘. CHRISTINE BOULTER -$49.00
PIRST AMP&%Q_\\D RT/ E;I-glﬁ'lgllongecorder{)lx%utgzLK s

Index Ta: MORTGAGE & FIXTURE FILING
Electronically Recorded by Simpliiile

RECORDED AT REQUEST OF:

RETURN RECORDED DOCUMENT TO:
AXA EQUITABLE AGRIFINANCE, LLC
4333 EDGEWOOD ROAD NE

MAIL STOP 5223

CEDAR RAPIDS, IOWA 52499-5223

Loan 60712256<]
IDAHD MORTGAGE, SECURITY AGREEMENT AND FIXTURE FILING

THIS INSTRUMENT IS INTENDED AS A MORTGAGE AND AS A
FIXTURE FILING UNDER THE IDAHO UNIFORM COMMERCIAL CODE.
THIS INSTRUMENT IS TO BE FILED AND INDEXED AS
BOTH A MORTGAGE AND AS A FIXTURE FILING

THIS MORTGAGE, SECURITY AGREEMENT AND FIXTURE FILING (Mortgage™),
dated as of the _ Q02 +h dayof_ ~Nov. ,2012 is made between BLF LAND,
LLC, whose state of omgantzation Is Idako and whose chief exscutive office address ls 2379
EAST 2300 NORTH, HAMER, ID 83425, hereinaftar called “Martgagor,” and AXA EQUITABLE
LIFE INSURANCE COMPANY, a NEW YORK corporation, whose address is TWELFTH

FLOOR. 1280 AVENUE OF THE AMERICAS, NEW YORK, NEW YORK 10104, hercinafier
called "Morigagee.”

WHEREAS, the Morigagor is jusily Indebted to the Morigagee In the sum of NINE
MILLION NINE HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($9,850,000.00) with

interest, all as set forth in Mortgagor's cefain Adjustable Intorest Rate Promissory Note ("Note®)
of even date herewith maturing JANUARY 1, 2028.

NOW, THEREFORE, THIS MORTGAGE WITNESSETH, that, to secure the payment of
the princlps! of and interest on the Note and the performance of the covenants therein and
herein contained, and In consideration of the premises, the Mortgagor by these presents doas
grant, bargain, sell, convey, fransfer, assign, morigage, pledge, wamant and confifm unto the
Moitgagee all the property (the “Property”) hereinafier described, to wit:

L The following described real propesty-("Real Estate”) located In FREMONT and
JEFFERSON Counties, idaho, to wit:

Ses aftached Exhibit “A", whichis incorporatsd hersin by reference.

L. Any and all fruit or nut bearing bushes, trees or vines presently or hereafter
located on the above described Real Estate, If any. Mortgagor and Mottgagee
hereby agree, acknowledge and confirm that such frult or nut bearing bushes,
trees or vines, if any, are part of the Real Estate and will remaln a part of the /
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Real Estate throughout the term of the loan mads b Mortgagee to M
that Is secured by this Mortgage. T Y = oriasgor

. Al water rights representsd by various permit numbers as Indentified on Exhibit

"B” sitached heteto, which have been issued by the Idaho Department of Water
Resources.

TOGETHER WITH (1) alt easements, rights-of-way and rights appuitenant to said Real
Estate or used In connection therewith or as a means of access thersto: (2) alt tenements,
hereditaments and appurienances thersto, including all water, water rights, and drainage rights
appeltahing thereto; (3) Mortgagor's interest as lessor In all loases (including, b not limited to,
oil, gas and mineral leases) affecting sald Real Estate; (4) Mortgagor's Interest in alf bulidings,
structures, improvements, fixtures, attachments, appliances, equipment, machinery and other
articles now or hereafter eracted on, affbeed or attached to, sald Real Estate which are real
propetty, and all subsfitutions, replacements, additions and accessions thereof or thereto; (5) all
rents, issues, profits, myaﬂles,bonuses.hmnaandoﬁserbmﬂtsdeﬂvedftmnorpmduwdby
sald Real Estate (subjeot, howaver, to the assignment of rents and profits to Mortgagee herein);
and (6) all right, title, esiate, Interest, and other claim or demand, including, without limitation, al
claims or demands to the proceeds of all Insurance now or hareafter in effect with respect to
sald Real Estate, which Motgagor now has or may hereafter acquire In 8aid Real Estats, and all
awarde made for the taking by condesnation or the power of eminent domain, or by any
proceeding or purchase in lieu fhereaf, of the whole or any part of said Real Estate.

AND ALSO, Morigagor, as debtor, imevocably grants and assigns to Morngagee, as
secured parly, to the extent of Mortgagor's interest therein, a security interest In all of the
following collateral which is personal property now or hereafisr owned by Merigagor or in which
Mortgagor now of hereafter has any rights and which is now or hereafter affixed or attached to,
or produced from, or used in connacion with said Real Estale, including but not imited to: All
personal property described in Exhibit °B" attached hereto and made a part hereof and articles
of parsonalor mixed property of every kind and natuwe whatsoever, including, without limfation,
all {a) goods, including without limitation, equipment and machinery (excluding, howsver,
automoblies, trucks, tractors, trallers, wheeled vehicles, planting and tillage equipment),
watering and imigation apparatus, pumps, molors, generators, plpes, center pivot imigators and
sprinkiers, windmils, fences, fodures, filtings. appliances, farm products. crops growing or to be
grown, timber standing or to be cut, minerals or the like (including oll and gas), raw materials,
inventory and work [n process; (b) all water stock and water rights and, to the extent isted on
the attached Exhibl *B”, afl Investment properly, Including without Emitation, certificated and
uncertificated securitiss, securitiss entitlements, securttfes accounts and commodities sccounts,
including &l stock, bends and commodities contracts; (c) all permits and licenses used in the
operation of the Real Estate and, to the extent Ested on the attached Exhibit "B®, general
Intangibles, Including without Emitation payment Intangibles and scftware; {d) accounts,
including without Emitation all of Mortgagor's right to any payment arising out of the sale, lease
or license of all kinds of tangible and intanglbie personal propedy, contract rights, general
Intzngibles, Instuments, documents, chattel paper, accounts receivable, depostis, fees, charges
and other paymsents, income and cash receipts that are otherwiss described in this paragraph;
(@) personal property of the same general kind or class as otherwize described in this paragraph
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which Mortgagor may now own or hereafter acquire, wherever located, used or usabla In the

operation of or relating to the Real Estate; and alf producis and proceeds from the sale or other
disposal theredf, including, without limitation, ali payments under any Insumance policles,
f%absbumﬂ;m replacements, IBal;.!trilrﬂons, accessions of or to sald coltateral and any
ndemmnity, or guararnty ng to any of the foregoing (sl of the foregoing property
shall be herelnafier collectively raferred to as the “Collaterel: the éeal Estate and the C‘:j'l?atela!
shall hereinafier be coflectively referved to as the “Properly’). PROVIDED HOWEVER, that
nothing in this Mortgage shall prevent Morlgagor or any lssses or sublessae of the Real Estate,
Including without imitation Circle C Ranch LLP, an ldeho limited liabfiity pastnership ("Circls C
- Rancit), fram obtaining secured crop financing which may include the perfection of a tien by the
crop lender on the crops growing or to be grown for a period not to excesd the beginning of the
next crop yeer. if Morigagor or any such fessee or sublessee, including without imitation Circle
C Ranch, exerdises its right to place a single crop lfenon the crops grown or to be grown on the
Real Estate hereunder, such crop flen shail automatically be a superior lien to the llen on such
crop created hereby without the nesd for any consent or aubordination from Mortgagee.

o TO HAVE AND TO HOLD the same unto the Mortgages, Its successors and asslgns,
rever..

PROVIDED ALWAYS, that if the Morigagor, his helrs, representativas, suncessors or
aseigns, shall pay unto the Morlgagee, its successors or assigns, the sakd sum of monsy
mentioned In the Nota and the interest thereon at the times and places and in the manner
spegdified in the Note, and all other sums that may become due and owing to the Mortgagee
pursuant to any of the terms, covenanis and conditions hereof, and perform all the conditions
and covenanis contained In this Morigage, then thess presents and the esiate hereby granted
shall cease, terminate and be void and shall be released by the Morlgagee at the expenss of
the Mortgapor, otherwise to remaln in full force and sffect

AND SUBJECT to the covenanis and conditions herelnafter set forth,

FIRST. The Mortgagor hereby covenants and agrees, 1o the extent permitted by law, as
follows: (a) to pay promplly when due the principal and interest and other sums of money
provided for in the Note and this Mortgags, or elther; (b) to pay all taxes, assassments and other
chames (including ditch, canal, reservoir, or other water charges, taxes or assessments)
Impased by taw upon the Property, the Mortgagor’s intarast themain, or upon the Modgage orthe
Note; provided however, In the event of the passage of any law changing the laws for the
taxation of mortgages or debts secured by morigage so as to affect this Mortgage, the entire
Indebtedness secured hereby shall, at the option of the Motigages, become due and payable;
{c) to keep the Property and improverments thereon in good condifion and repalr and not to
commit or suffer waste theredf, and except as authorized In any schedule annexed hereto and
forming a part hareof, nelther to remove nor penmit the removal of any timber, bulldings, oil, gas,
minerals, stone. rock, clay, feriilizer, gravel or top acll without the prior written consent of the
Mortgagee; and (d) to maintain and deliver to the Morigagee poficies of Insurance against such
- hazards on the bulldings now or hemeafter located on the Propesty as the Morigagee may

require from timé fo time, in such companies and amounts and with such loss payable clauses
as shall be satisfactoty to the Morigagee; in the event of loss the Morigagee Is expressly
authorized to setile or compromise clalms under sald policies and the procesds shall be paid o
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the Mortgages who may apply same or any part thereof on the indebtedness secured hereby or
towards the reconstruction or repalr of said bulldings or release same to the Morigagor; (e) to
pay as and when due any llan, clalm or charge against the Rea! Estate which might take
precedence over the lien hereof, but nothing contained in this Mortgage shall require the early
payment of any loan from Bank of America, N.A. to Mortgagor or the removal or termination of
any lien or other encumbrance existing as of the date of this Mortgage in favor of Bank of
America, N.A. with respect to the Property or any part thereof; (f) to pay on demand all legal
expenses, file searches, or attorney fees reasonably incued or pald by the Mortgagee to
collect the Note or foreclose or protect the llen of the Mortgege:; (g) in the event the Mortgagor

shall fail fo comply with the provisions of (a) through (f) above, the Morigagee may take such’

action as Is necessary to remedy such failure and all sums pald by the Morigagee pursuant
hereto with interest at the rate hereinafter provided shall constitute a.llan upon the Property,
shall be secured by this Morigage, and shall be immediately due and repayable to the

Morgagea; (h) if the Real Estate or any portion thereof shall be taken or damaged under the

power of eminent domaln, the award for any property so taken or damaged (including
severance damages to the remaining premises) shall be paid to the Mortgagee and appiled in
full or In part at the aption of the Morigagee in reduction of the indebtedness hereby secured; (i)
the Mortgagee shall have the right to inspect the Property at such reasonable times as the
Morigegee may desire to determine the Mortgagor's compliance with the covenants contained
in this Morigage; (J) the Mortgages may release from the lien hereof any part of the above
described Property without requiring any consideration tharefor, and (k) Mortgager s lawfully
seized of the Resl Estate in fee simple, the same is free from encumbrances except as may
oltherwise be specifically noted hereln or walved in wiiting by the Mortgagee, Mortgagor will
execute or procure any futther necossary assurances of title and does hershy warrant generally
the title to the Real Estate and will foraver defend the same against the claims and demands of
all persans whomsoever, and his separate estate, whether vested, contingent or in expectancy,
is hereby conveyed and he does hereby expreesly waive, release and relinquish alt rights and
benefits of any homestead, dower, curtesy, appralsement, exemplion and stay laws of this

state. It is agreed that the interest provided for in subsestion {g) above shall be at the rate set-

forth in the Note for imes when an avent of default has accumed or the highest lewful rate
pemmitted by contract undsr applicabla taw, whthaver is lesser.

SECOND. If the Mortgagor shall default in the payment of tha Note or In the
- performance of any of the covenants or agreements herain or in the Note or in any agreement

collateral hereto contained, or If the then owner of the Property shall make an assignment for
the benefit of creditors or shall file a petition for rellef under the federal Bankruptcy Codo as now
or hareafter in effect, or any successor thereto, or shall be adjudicated banknipt or insolvent, or
if any receiver, liquidator or Grustea shall be appaoiited for auch then owner or any of his
property, then In such evant, the entire indeblednesas hereby sacured shall, at the option of the
Mortgagee and without notice to the Morigagor, be due and collectible at oncs by judicial
foreclosure proceedings or as otherwise provided by lew, or, when avallable under applicable
statutes or rules of practice, by adverisement and sale, and in such an evernt this provision shall
be deomed as authorizing and canstiiuting a power of sale as mentioned In sald statutes or
rules; that In addition to the rights and remadies hesein, the Mortgages Is hereby authorized and
empowered at its oplion 1o exercise forthwith and from time to time any further rights and
remedies available to the Mortgagee under the laws of the state whemln the Properly is situate,
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such as the right to collect the rents, issues and profits, or to have a receiver appointed to
collectthe same,

THIRD. The following schedula(s) is (are) annexed hereto and made a part herect (it no

entry, this section Is inapplicable).

FOURTH. Mortgagor acknowiedges that hisiher cument financial position is an
important factor in Morigegee's declsion to advance the funds represented by the
aforementioned Note. Mortgagor therefore has agreed, In order to provide assurance to
Morigagae with regard to Mortgagor's financial position, that it shall be an event of dsfault for
Mortgagor to afiow any len or encumbrance other than this Mortgage-and the lien for taxes
which are not yet due and payable to be placed on all or any part of the Real Estate and allowed
fo remain a fien for 30 day(s) EXCEPT a lien junior and infarior to this Mortgage may be placed
on all or a part of said property in favor of N/A in & principal amount not to exceed ZERO
DOLLARS ($0) fo be placed of record not later than N/A.

FIFTH. The covenants herein contained shafl bind, and the benefits and advantages
thereof shall inure to the respective helrs, exacutors, administrators, succsssors, and assigns of
the parties hereto. In this Mortgage, unless the context otherwise requires, words In the
singular number Includa the plurat and in the plural include the singular, and words In the
masculine gender include the feminine and the neuter. Whenever the term "Mortgagor” shall
include mora than one person or entity, their iabilty herstinder shall be joint and several.

SIXTH. Morigagor shall not suffer any waste of the Propesty and will not penmit or
conduct elther the generation, treatment, storage or disposal of hazardous waste, as defined In
the Resource Conservation and Recovely Act, or the disposal on the Real Estate of pstroleum
or any hazarious substance, as defined in the Comprehensive Environmental Responss,
Compensation, and Liability Act, and will peiform all remedial actions reasonably necessary as
the result of the presence of any such hazardous wastes, petroleum or hazardous substances
on, at or neer the Real Estate. Morigagor shall be personally liable for and agrees to Indemnify,
defend with counsal satisfactory to Mortgagee and hold Marigages harmless against any loss,
damage, or liability suffered by the Mortgaegee, including but not linited to atiomey’s fees, due to
the presance of any such hazardous waste, petroleum or hazardous substance at, on or near
the Real Estate, and Morigagor shall ba liable for compliance (and for costs associated
therewith) with any diracliva or order by any govammental entity relating i the presenca of any
such hazardous waste, pefroleum or hazardous substance on, at, or near the Real Estate.
Mosigagor will deliver prompliy to the Mortgages, (i) copies of any documents received from the
United States Environmental Protection Agency or any state, county or municipal environmental
or health agency conceming the Morigagor’s operations upon the Real Estate; and (i) copies of
any documents submitted by the Mottgagor to the United Siates Envionmental Protection
Agency or any siate, county or municipal enviconmenta) or heelth agency conceming its
operations on the Rea) Estate. Mortgagor agrees that, nofwithetanding any provision i the
contrary In this Morigege, thizs indemnification and hold harmiess shall survive the releass or
reconveyancs of this Merigage, whether pursuant fo payment in full of the Note, or judiclal or
nonHudisial foreclosure under this Mostgage, or otherwise. :
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and asgrees to kesp in good stetus any othsr existing or future water hte, licenses andfor
pennﬂswhieharemedinwnnecﬁonwﬂhmehﬁgaﬁonofmeReal Establ:bMurtgagoragmesm
completeapuoprhﬁmmdallomermqutmmemsmcsm:ymomainmebwamofa license
for water permiis issued to Mortgagor, In omder that such water may legally be used and
continue to be used for the irrigation of the Real Estale. Upon Mortgagor's failure to comply
with tha cavenants and agreements set forth In this paragraph, Mortgagee, without prejudice o
any other righis given hereln, may at its option, elther in #s own name or In the name of
Morlgagor, take any and alt action necessaly to protect and maintain the permits, licenses,
waber and water rights referred to herein. Mortgagor does hersby Imevocably constitute and
appoint Morigagee as Mortgagor's frue and lawfuf agent and attomey with ful power and
authority, in the name of Mortgagor or othemwise, 1o take any and all action necessary to
preserve and protect the penmits, licenses, water and waler rights referved to herein. Mortgagor
covenants and agrees to promptly provide coples of all documents relating to such permitting
and licensing process to Morigages.

EIGHTH. WiﬂtrespecttanpeﬂywhlchmaynoworhsreaﬂerbechwactaMdbylaw
as personal property, this Mortgage shall constitute @ Security Agreement between Mortgegor
and Mortgages, and, cumulative of all other rights of Morigagee hereunder, Morigagee shall
havea!ﬁghtseonfamduponmmdparﬁesbyﬂwumfmmcmcwewcc) asin
efiect from time to ime in the state where the Collateral is located except to the extent the UGG
provides for the application of the law of the state of lecation of the Mortgegor in which evant the
UCC as in effect from time to time, in such state shall apply. This Morigage shall be effective as
a Financing Statement filed as a fixture filing from the date of its filing for record in the Real
Estate Reconds of the county In which the Real Estats is located, Until the lien of this Mortgage
is released or satisfied of record, Mortgagor authorizes Mortgagee to file one or more financing
statements end continuation statemenis describing the Collateral, hereby ratifies any such
financng statement or continuation statement previously filad by Morigagee, and agrees,
requested by Morigagee so to do, to execute one or more Financing Statements covering such
Collateral, in the manner and form required by law and to the satisfaction of Morttgagee, On
demand, Morigagor will promptly pay all costs and expenses of filing Financing Statements,
continuation statements, partial releases and tetmination statements deemed necess=ny or
-appropriafe by Morigagee to establizh and maintain the validity and priority of the sacurity
interest of Mortgagee or any modification thereof, and all costs and expenses of any ssarches
reasonably required by Morigagee. Morigages may exercise any or all of the remedies of a
secured parly avallable fo it under the UCC with respect to such Collateral, and it is expressly
agreed that if upon default Morigagee should proceed to disposa of the CoRateral In accosdance
with the provisions of the UCC ten (10) days' notice by Morlgagee to Mortgagor shall be
deamed to be reasonable notice under any provislon of the UCC requiring such notice;
provided, however, that Morigagee may at its option disposa of the Colaterl In accordance
with Mostgages's rights and remedles In respect of the Real Estats pursuant to the provisions of
this Morigage in lieu of proceeding under the UCC. Morigagor hereby warants, represents and
covenants that {a) the Collatesal will be 'kept on or at the Real Estate describad herein and
Mortgagar will not remove the Collateral from the Real Estate without the priar written consent
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of Mortgages, except such portions or items of Collateral which are consumed or wom out in
ordinary usage, all of which shall be promptly replaced by Mortgagor; (b) Mortgagor's chief
executive offices or principal residence is Morigagor's address set forth in the first paragraph of
this Mortgage; (c) Mortgagor's state of organization, if applicable, s a& 'set forth In the fist

parsgraph of this Mortgage; and (d) Morigagor's exact legal name is as set forth in the first
paragraph of this Mortgage.

NINTH. it Is understood and agreed that a material factor In inducing the Morigagee to
make this loan to the Mortgagor Is the unique status of the agricultural Industry and the
expertise and financial sirength of the Mortgagor. In the event the Morigagor ceases to own the
marigaged property, the sectrity for this loan s thereby deemed to be impalred. -Consequenily,
In the evant that all or any portion of the Real Estate is sok, contracted for sale, leassad with the
option fo purchase, conveyed, allenated, transferred, or If the Mortgagor Is a corporation, or a
partnership, or a limited liabllity company more than forty-nine percent (49%) of either the
corporation stock, partnership interests or member interests Is sold, confracted for sale,
conveyed, aienated, transfarred, or otherwise disposed of, whether voluntary or involuntary, by
operaf aflaworo&awlsempmonsomermanmefsatmedaﬁaufﬁﬂsmmagaand
thelr heirs or, with respect to The Blaine & Connle Larsen Famlly Trust under Declamtion of
Trust dated May 29, 2009, as amended (the “Larsen Trust"), beneficiaries of the Larsen Trust or
any one or more subtrusts created under the Larsen Trust, prior to the time the indebtedness
Secured hereby shalt have been paid, then, at the option of the Mortgagse, the entire said
indebtedness shall become due and payable and the Morigagee may exercise any of its rghts
and remedies provided for in the Morigage. The provisions of this paragraph shall not probibit
or invalidate any existing or future leases bstween Morigagor, as the lessor, and Clidla C
Ranch, as the lesses, with respect to the Real Estate, and no such lease shall consfitute a
default by Mortgagor under this Mortgage. The foregoing notwithstanding, the Lamsan Trust
may be amended and restated and, as part of the esiate planning of Blaine L. Larsen and
Connie Larsen, units or membership interests of Bomower may be assigned to dynasty trusts,
grantor retained annulty trusts or other trusts or estate planning entities, provided that each
such trust or enlity shall executs a guaranty of the Note in substantially the same form as the
guearanty of the Note signed by Blaine Larsen Farms, Inc.

TENTH. Moilgagor, its successoms and assigns and each of them, represent and

warrant that the Properly does not represent the proceeds of some form of uniawful activity
wnder any state, federal or foreign law. '

ELEVENTH. This Mottgage is being exscuted in duplicate to allow for simultaneows
recordings in both Fremont and Jefferson courties, State of Idsho. This Morgage covers real
and personal property described herein located in two (2) counties in the State of Idaho (the
“Tolal Property”). Because this Morlgage covers properly located in mare than one county In
the State of idaho, thon upon the cccurrence of an svent of defaull, Mortgagor agrees that a
foreclosure sale of the Tolal Property may ba held in any one or more of ths counties where any
part of the Totai Property flss and that any other action or praceeding, judicial or nonjudicial,
including, without linsiitation, a judicial foreclosure action in conneclion with the toan documents,
or any of them, may be prosecuted, brought and maintained In any one or more of the counties
In which the Total Properly is located. The Note may be collected as part of any foreclosure
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proceedings or in separate litigation, as determined by the Mortgagee In its sole and absolute
discretion. To the extent permitied by law, Mortgagee shall have the full power to select the
county or counties in which sale of the Total Property is to be made, and Mortgeges 's solection
shall be binding upon Mortgagor and shall permit the sale of the whole or any par of the Total
Property fb be made in any-one of the counties in which part of the Total Property is located,
The Total Properiy may be sold in parceis or as a whole, without taking possession of the same,
and In any order, at public auction to the highest bidder for caeh or cash equivalent in tawful
monay of the United Statss payable at the tims of sale, Morigagor waives and relinquishes any
and all rights k may have, whether at law or equity, to requife Morigagee to proceed to erforce
or exarcise any rights, powers or remedles Lendsr may have under this Morigage, or any of the
duplicates of this Mortgage In any particular manner or order or in any particular county.
Morigages shall have the right to determine the order In which any or all of the Total Pro
shall bs subjected to the remedies provided in this Mortgage, or any duplicata of this Mortgapge
or applicable law. Morigagor and any party who now has or may In the future have a sacurlly or
other Interest in any of the Total Property waives any and af right to require the marshaling of
assets or to require that any of the Total Property be sold in parceis, or as an entirety, or In any
combination, in connecion with the exsrcise of any of the remedies permitied by applicable law,
If the llen of this Marigage, or any of the duplicates of this Morigage Is Invalid or unenforceable
as to any parcel of the Total Property, the unsecured or partielly secuned pottion of the
indebtedness secured by this Motgage, or any dupicate of this Mortgage shall be completely
pald pdortoﬂwpaymeMofﬁwremainingsecumdorparﬂa!ysewmdpuﬁonsofsud\
indebtedness.

TWELFTH. Provided there is no event of default under the loan documents, Morigagee
will release approximately twerty (20) acres located in the Northwest comer of Section 25 and
the Northeast comer of Section 26, Township 8 North, Range 37 East, Fremont County, ldaho.
This property will be released at no charge to the Morigagor upon legal segregation from the
remalning Real Esiate (must not be a portion of a tex lot of the Property). Mortgagor must make
this requsst in writing and provide a legal description and new tax lot information to Morigages.
In connection with the written request for a partial releass, Morigagor must provide Morigagee
evidence satisfactory to Morigagee, In its sole discretion, that a legal segregation of the release
parce| from the ramalning Real Estete has been completed. .

IN WITNESS WHEREOF, each of the undersigned has signed, sealed and dalivered this
Morigage as of the day, menth and mrﬁmtabovewﬁan

BLF LAND, LLC, an ldaho limited liabifty company

Ll T

BLAINE LARSEN, President/Manager

; x.mé{(%
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STATE OF IDAHO )
) S8:
counry oF K A, )

On this 2. & day of _AJJV" | 2012, personally sppeared BLAINE LARSEN,
known or identified to me to bethePres(danVManagerchLFLAND LLC, an Idaho limited
linbiity company, the fimited liablity company that executed the foregoing instument and
acknowledged to me that such limited Rability company executed the same,

IN WITNESS WHEREDF, | have hereunto set my hand and affixed my official seal the
day and yearfirst above wiilten.

(SEAL)

S0

s, OF %!
R

, 8 O
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Exhibit “A”
Legal Description

JEFFERSON COUNTY:

TOWNSHIP 7 NORTH, RANGE 37 E.B.M., JEFFERSON COUNTY, IDAHD
mammmmmmmmmwmmm

;ﬁﬁmmmummmm : NORTH 30 FEET OF

ALSO: COMMENCING AT A POINT 500.82 FEET S, OF THE NE CORNER OF THE
NWY%SWYs OF SECTION 9, TOWNSHIP 7 NORTH, RANGE 37 E.B.M,, 3SEFFERSON
COUNTY, IDAHO, AND RUNNING THENCE N, 500.82 FEET TO SAID NE CORNER;
THENCE RURNING W. 200 FEET; THENCE IN A SOUTHEASTERLY DIRECTION 936
FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

SECTION 102 B'.; Wa, EXCEPTING THEREFROM: THE NORTH 30 FEET OF THE NW'

TOWNSHIP 7 HORTH, RANGE 38 E.B.W., JEFFERSON COUNTY, IDAHO
SEBCTION 6: N%&

FREMONT COUNTY:
TOWNSHIF 8 NORTH, RANGE 37 E.B.M., FREMONT COUNTY, IDARD

SECTION 2S; W'h; WYaSEY; ALL THAT PART OF THE WYaNEY LYING SOUTH AND
WEST OF 550 EAST STREET

SECTION 26: ALL

SECTION 27: B\h; BVAWY

SECTION 34: Wa; NE'%.

SECTION 35: Nva.

SECTTION 36: ALL.

TOWNSHIP 8 NORTH, RANGE 33 E.B.M,, FREMONT COUNTY, IDAHO
SECTION 20: SE%

SECTION 21: 5%
SECTION 22: N%a
SECTION 29: N%

SECTION 31; GOVERNMENT LOTS 2 AND 4 (WVaSW'L); EVaSWas SEVANWS AND
GOVERMMENT LOY 2 (SWY%UNW'4)

A 30 FOOT ACCESS EASEMENT IN ORDER 7O TRAVEL TO THE NWYs OF SECTION 22,
FROM THE SE% OF SECTION 21, TOWHSHIP 8 NORTH, RANGE 38 E.B.M., FREMONT
COUNTY, IDAHO, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT THAT IS R,
SP°IHA7" W, 21.06 FEET ALONG THE EAST - WEST CENTERLINE OF SECTION 21
FROM THE E'% CORNER OF SECTION 21, TOWNSHIP 3 NORTH, RANGE 38 E.B.M., AND
RUNNING THENCE . 43°00'00" E. 29.45 FEET; THENCE 5. 45°29'59" E, 30.00 FEET;
WGS.WOD'W. 20,12 FEET; THENCE N. 44°13'33" W. 30.00 FEET TO THE

10 )(Iﬁuﬂsgifzg/
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Exhibit “B”
Personal Property
All of.the following collateral which is now or hemeafler owned by Debtor, attached to, or
produced from, or used In connection with the Real Estate described on Exhibit A attached
hersto (the "Real Estate™), and the products and proceeds thereof:

1. Watering and Inigation equipment including pumps, motors, generators, pipes, center pivot
inigators and gprinklers, water stock and waterrights;

2. All potato storage equipment and plenum pipe;
3. Fbdures, fences, buildings, bams, sllos, fool and machinery shads;

4. Pemanent plantings, including fruit and mut-bearing trees and vines and timber standing or
to be cut;

5. Pemmits and licenses used in the operation of the Real Estate, confrect rights and general
Intangibles; and

6. Specific items of personal properly as specifically desciilbed on the following pages and
made a part hereof.

) - X 8L 0L
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WATER RIGHY SUNBARY -BUP Land, LL.C Eqbert Farm Unit
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WATER RIGHT SUMMARY - BLF Land, LLG Cornelison Farm Unit
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