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November 13, 2012

Idaho Water Supply Bank

P.O. Box 83720

Boise, Idaho 83270-0080

Dear Monica:

P4 Production, LLC, Companion Applications to Lease Water to
And Rent Water from the Water Supply Bank

Enclosed are an original and one copy each of companion applications to lease water to and
rent water from the Water Supply Bank, submitted on behalf of P4 Production, LLC. Also enclosed
is an application to rent water right 27-7072 for another year (it was rented in 2012). P4 Production
is in the initial stages of developing a mine near Soda Springs and has submitted three applications
to appropriate water for use at the mine. These applications are being processed by the IDWR
Eastern Region Office. Given the possibility that these water right applications may not be approved
prior to the 2013 mining season, we are submitting the enclosed Water Supply Bank applications to
cover the water use expected to occur next year.

The only use of water needed next year is for dust abatement purposes to wet down mining
roads and other areas. The water right to be leased and rented for this purpose (1-28F) is already
owned by P4 Production, LLC, has “mining” as its beneficial use and its place of use is not far from
the Blackfoot Bridge Mine. The second rental application is to continue a rental of water right 27-
7072 that occurred in 2012, so I expect these applications will be relatively simple for you to process.
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Please call me if you have any questions regarding these Applications. Upon your approval,
let me know what fees are owed to you and I will send those along with the signed lease and rental
agreements.

Sincerely,
" f
T.J. BUDGE
TIBuar
Enclosures
cc: Randy Vranes

Chris Leatherman



