State of Idaho
DEPARTMENT OF WATER RESOURCES
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C.L.“BUTCH” OTTER
Governor
GARY SPACKMAN

March 25, 2013 Director

REID STEWART
2500 W NEW RIVER
PHOENIX AZ 85087

RE: RENTAL OF WATER RIGHT(S) LEASED TO THE WATER SUPPLY
BANK. WATER RIGHT NO(S). 35-7246M, 35-7632A, and 35-13609

Dear Lessor:

The Department of Water Resources is enclosing a state warrant in the amount of
$13,557.60 as payment to you for the rental of 1,076 acre-feet of the above referenced
water right from the Water Supply Bank managed by the Idaho Water Resource Board.

In accordance with Water Supply Bank rule 35.01, IDAPA 37.02.03, return for the rental

is ninety percent (90%) of the gross amount received at a rental rate of $14.00 per acre-
foot of water.

If you have questions regarding this matter, please contact me at 287-4907.

Sincerely,
Monica Van Bussum

Receipt Number: C095812
Warrant Number; 125932965

C: James Cefalo — IDWR Eastern Regional Office



