Trish Fawcett

ID Dept. of Water Resources
1341 Fillmore Street, Suite 200

Twin Falls, ID 83301

RE: File No. 50153

Dear Trish:

Land Title and Fscrow, Inc.

Focused on Service, Positioned for the Future
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CEPT. OF WATER RESOURCES
SOUTHERN REGION

Enclosed please find a copy of the recorded Mortgage, Assignment Of Rents, Security Agreement
And Fixture Filing on Pickett Ranch & Sheep Company that we spoke about today.

Evidently there is a "misunderstanding" between Metropolitan Life Insurance Company's attorney,
Met Life and Land Title and Escrow, Inc. in connection with the water transfer fee. Larry is going to talk
with the attorney next week when Larry returns from vacation. Hopefully you can still continue to work on
the Notice of Name Change and Notice of Security Interest.

Once | know a resolution I will let you know! Thanks for all your help.
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Very truly yours,
Land Title and Escrow, Inc.
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Nancy Garrett
Administrative Assistant
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