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PARTNERSHIP AGREEMENT
DEC 19 2013
DEPARTMENT OF
THIS AGREEMENT is entered into by and between, VP REsoUnRcey
James W. Hart,
David J. Hart, and
Robert E. Hart

herein referred to as “Partners.” The purpose of this written agreement is to confirm the
existence of a verbal partnership between the partners, known as Hart Company, that was
started in 1981 to manage property and assets that were gifted and inherited from their
parents, Harry and Florence Hart. Hart Company is limited to the direct heirs, or their
court appointed legal representatives, of Harry and Florence Hart. Harry R. Hartwigsen
was one of the original partners, but he passed away on December 14, 2001 and James W.
Hart inherited his interest in Hart Company. Laurel Hart Taylor was also one of the
original partners, but she passed away on September 9, 2006 and James W. Hart, David J.
Hart and Robert E. Hart purchased her interest from her trust. Therefore, James W. Hart
has a 50% interest, David J. Hart has a 25% interest, and Robert E. Hart has a 25%

interest in Hart Company as presently constituted.

IT IS HEREBY AGREED AS FOLLOWS:

1. PARTNERSHIP. The partners hereto confirm their association as general partners under

the laws of the State of Idaho in accordance with the terms and conditions of this

Partnership Agreement.

2. NAME. PURPOSE. AND PRINCIPAL OFFICE. The name of the partnership is HART

COMPANY. The purpose of the partnership is to manage property and assets that were
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gifted and inherited from their parents, and other property and assets that the partnership
may acquire through its operations. The principal office of the partnership is East
Chubbuck Road, Bannock County, Idaho, and the mailing address is P.O. Box 5321,
Chubbuck, Idaho, 83202.

3. TERM. This partnership shall continue to exist until all the property and assets are
divided among the partners; provided, however, that the partnership may be terminated
prior to such time by any partner upon giving written notice to all other partners, at which
time the partnership will be terminated in accordance with Idaho law.

4, CAPITAL. James W. Hart has an undivided one-half interest, David J. Hart has an
undivided one-fourth interest, and Robert E. Hart has an undivided one-fourth interest in
the partnership. It is not anticipated that there will be any additional capital contributions
to the partnership. All partners shall agree in writing to any distributions of capital to the
partners.

5. PROFITS AND LOSSES. Net profits and net losses of the partnership shall be

determined in accordance with generally accepted accounting principles and shall be

shared according to each partner’s interest.

6. TITLE. Title to all partnership real estate shall be held in the collective names of the
partners.
7. DEBT. The partnership shall acquire no debt unless all partners agree to it in writing,

8. BANK ACCOUNTS. The partnership may open and maintain bank and other financial

accounts as necessary for the conduct of business of the partnership. A written statement
signed by all partners shall designate which partners will have signatory authority over

any account established. All accounts shall require the signature of at least two partners
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to conduct business.

MANAGEMENT. The partners will designate among themselves at least two partners to

be responsible for day-to-day operations. The partners will designate among themselves
one partner to keep the financial and other records necessary. The partnership records

shall be open for inspection by any partner, upon request, at any reasonable time and

location. There shall be no compensation to any partner for management or other duties

unless agree to by all partners in writing.

LEASES. All leases of partnership property shall be in writing and maybe entered into by
the partners responsible for day-to-day operations for a period not to exceed one year

Any other leases shall be agreed to in writing by all partners

IN WITNESS WHEREOF, the partners have executed this Agreement

. ,?(}ﬁ_//
DATED this ( ()~ day of July, 2007.

\/I/M»/Iw fﬁb/lf

1f3s W. Hart

STATE OF IDAHO

COUNTY OF _ S0

On this ‘ {/“\flay of July, 2007, before me, the undersigned Notary Public, in and for
said State, personally appeared James W. Hart, a married man dealing with his sole and separate

property, known to me to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same.

IN WITNESS WHEREOF, T have hereunto set my hand and affixed my official seal the
day and year first written above.
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David J. Hart .,

STATE OF IDAHO )

) S
COUNTY OF [YynoclC )
YA
On this (O day of July, 2007, before me, the undersigned Notary Public, in and for

said State, personally appeared David J. Hart, a single man, known to me to be the person whose
name is subscribed to the within instrument and acknowledged to me that he executed the same.

S

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the

day and year first written above.

““““‘;.'B"””" .
“Q\ % Ph I ]. & 0,’ QI ~
S govee %, 1/ U
§& <ARp™ % * m\& Ydn
RS T NOTARY PUBLIC-STATE OF [DAHO
(SEAL) £ <" o H My Commission expires:  ({|€[0%
- « P 4\:§ = i
" UB ."gs
S esseen OV
%0 ATE OF 0"

8
2819505328898

ﬁ\r@%}( ¢ \‘K('O?M)L |

Robert E. Hart

STATE OF IDAHO k/“)
~:SS

COUNTY OF h}\'\\f

On this tgzk‘ndéy of July, 2007, before me, the undersigned Notary Public, in and for
said State, personally appeared Robert E. Hart, a married man dealing with his sole and separate

property, known to me to be the person whose name is subscribed to the within instrument and

acknowledged to me that he executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the

day and year first written above.
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