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A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.
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IDAHO INDEPENDENT BANK Instrument # 668682
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iDAHO g}EPENDENT BANK®

MORTGAGE

THIS MORTGAGE dated June 10, 2009, Is made and executed between JOHN SCHERER, whose addrass Is P. O.
BOX 1539, KETCHUM, ID 83340 and CHARLES HOLT, whose address is 100 SILVERWEED, SUM VALLEY, ID

833563, coliectively (referred to below as “Grantor”} and IDAHO INDEPENDENT BANK, whose address I» 491 N
MAIN ST, KETCHUM, ID 83340 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consldaration, Grantor mortgages, grants, b geins, aelle and ve to Lander all of Grantor's right,
title, and interast in and to the following described real property, together with ail existing ar guhsqquamly'. drected or affixed’ buyiidings,
improvements and fixtures; all eassments, rights of way, and appurtenances; aii watar, water rights, ‘watercourses and ditch rights (inplud ]
stock In utilities with ditch or irrigation rights); and ali other rights, royaities, and profits relating to the real property, Including witheut limitation
&l minersls, ofl, gus, geothermal and simiier matters, (the "Real Property”) located In BLAINE County, State of Idaho;

An undlivided 7.5/280ths or 2.595% of the water rights appurtenant to the following described iands situate in Biaine County,
idaho, to wit:

Ali in Township 1 North, Range 19 East, B.M.:

In Section 8: NE1/4SW1/4, Govemment Lot 6 In the NW1/4SW1/4, Govemmaent Lot 7 in the SW1/4SW1/4, SE1/4SW1/4 and
SW1/4SE1/4

in Section 7: NW1/4NE1/4, SW1/4ANE1/4, SE1/4NE1/4, NE1/ANWA1/4, SE1/4NW1/4, NE1/ASE1/4 and NW1/4SE1/4

Sald water rights are described In five (5) Basin 37 Part 3 Director's Reports each entitled "Idaho Department of Water Resources
Recommended Water Rights Acquired Under State Law” relating to the water rights summarized, in part, as follows:

WATER RIG! PLACES OF USE | SOURCE OF POINT OF ACI . QUANTITY OF
NUMBER WATER DIVERSION {RRIGATED WATER
37-481C described above Big Wood Rivar V1/ANW1/4, Sec. | 289 3.014 CFS (cublc
36 T2N, R18E fast per sacond)
37-577BT described above Blg Wood River (same) (same) 2.200 CF8
37-482H described above Big Wood River (same) (same) 3.012CFS
37-483C described above Blg Wood River (same) (same) 15.086 CFS
37-2830 described above Ground water NW1/ANW1/4SW1/4 | (same) 3.750 CFS
Sec. 6, TIN, R16E 1,011.50 AFY
(acre/feet per year)

Water Right No. 37-2630 (ground water) is based on a License. Tha other four (4) water rights are based on court Decrees.
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CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage sacures ail obligations, debts and iiabilities, plus interast theraon, of eithar
Grantor or Borrower to Lander, or any one or more of them, as well as all ciaims by Lender against Borrower and Grantor or any one or more of
them, whether now existing or herestter arlsing, whether related or unrelated to the purpose of the Note, whather voiuntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contl gent, liquidated or unliquidsted, whether Borrower or
Grantor may be iiabie individually or Jointly with othars, whether obligated ss guarantor, surety, accommodation party or otherwiss, and whether
recovery upon such amounts may be or hereafter mey bacome barred by any etatute of limitations, and whether the obiigation to repay such
amounts may be or hereafter may bacome otharwise unenforceable.

Grantor presently assigna to Lender all of Grantor's right, title, and interast in and to il present and future leases of the Property and all Rents
trom the Property. in addition, Grantor grants to Lender 8 Uniform Commercial Code sagurity Interest in the Personal Proparty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waivas all rights or defenses arlsing by reason of any "one action™ or “anti-deficlency” law, or any other law
which may prevent Lender from bringing any action against Grantor, Including a claim for deficiency to the extent Lander is otherwise entitled to
a olaim for deficlency, before or after Lender's plat

for or of any foraclosure action, aither judiciaily or by exercise of a
power of aale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thet:

the request of Lender; {b) Grantor has the full pawer, right, and authority to enter into this Mortgage and to hypothecata the Property; (c) the
provisiona of this Mortgege do not contilct with, or resuit in a default under any agreamant or other instrument binding upon Grantor and do not
result in a viclation of any law, regulation, court decraa or order applisable to Grantor; (d) Grantor has astablished adequate mesns of cbtaining
from Borrower on a continuing basis information ebout Borrower's financial condition; and (e} Lender has made no represantation to Grantor
about Borrower {inciuding without limitation the craditworthineas of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall pay to Lendsr all indebtedness
:Aeoured by this Mortgage as it bacomes due, and Borrower and Grantor shail strictly perform all Borrower's and Grantor's obiigations under this
ortgage.

{8} this Mortgage is axecuted at Borrower's raquast and not at

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agrae that Borrower's and Grantor's possession and use of the
Property shall be governed by the following provieiona:

Possession and Uss. Until the ocourrence of an Event of Defauit, Grantor may (1) remain in possession and control of the Property; (2)

use, operate or manage the Property; and (3) - collect the Rents from the Property. The foliowing provisions relate to the use of the
Property or to other limitations on the Property.

Duty to Maintaln, Grantor shall maintain the Pro
malntenance nacessary to preserve its vaiua,

Comptiance With Environmental Laws. Grantor iepruenu and warrants to Lender that:

perty In tenantable condition and promptly perform all repaira, repiacements, and

{1) During the perlod of Grantor's ownarship of
the Property, there has been no use, generation, manufacture, storage, tr disposal, rel or th d rel of any H |
Substance by any person on, under, about or from the Property; (2) Grantor hes no knowiedge of, or reason to bellave that there has
been, except as previously disciosed to and ach led,

ped by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b) any use, generastion, manufacture, storage, treatment, dispossi, release or threatenad release of any Hazardous Substance on, under,

about or from the Property by any prior owners or occupants of the Property, or {c) any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3) Except 8s previously disciosed to and acknowi dged by Lender in writing, {(a) neither
Grantor nor any tanant, contractor, agent or other authorizad user of the Property shail use, generate, manufacture, store, trest, dispose of
or relsase any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conductad in compliance
with all applicsble federal, state, and local laws, regulations and ordinances, inciuding without limitation aii Environmental Laws. Grantor
authorizes Lender and ite agents to anter upon tha Property to make such inspactions and tests, at Grantor's expense, as Lender may deem
appropriate to determine compiiance of the Property with this section of the Mortgage. Any inspaections or tests made by Lender shail be
for Lander's purposes only and shall not be canstrusd to cresta any responsibiiity or liability on the part of Lender to Grantor or to any other
peraon. The representationa and warrantiss contained hersin are based on Grantor's due diligence in Investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and walvas any futurs claims against Lender for Indemnity or contribution in the
avent Grantor becomes llabla for cleanup or other costs under any such laws; and {2) agrees to indemnify, defend, and hold harmiess
Lender against any and all olaims, losses, iiabliitles, damages, penaities, and expenses which Lender may direotly or indiractly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequanca of any uae, generation, menuf; storage, disposal,
relaase or threatened release occurring prior to Grantor's ownership or interest in the Pro

perty, whether or not the same was or should
have bsen known to Grantor, The provisions of this section of the Mortgage, inciuding the obligation to ind ify and defend, shall survive
the payment of the indebtednass and the satistaction and reconvey of the lien of this Mortgage and shail not be affected by Lander's

scquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shali not cause, conduct or parmit any nulsance nor commit, permit, or suffer any stripping of or waste on or to
the Proparty or any portion of the Property. Without iimiting the generality of the foragoing, Grantor will not remove, or grant to any other

party the right to remove, any timber, minerais (inciuding oll and gas), coal, clay, scorla, soll, gravel or rock products without Lender's prior
written conaent.

Removal of improvements. Grantor shall not d lish or any impro from the Real Property without Lender's prior written
consent. As a condition to the removal of any improvements, Lander may require Grantor to maks arrangements satisfactory to Lender to
piace such impl ts with improvements of at isast equal vaius.

Lender’s Right to Enter. Lender and Lender's agenta and representativea may enter upon the Real. Property at ali reasonable timas to attend
to Lender's interests and to inspact the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Govarnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicabie to the uss or occupancy of the Property, Inciuding without limitation, the Amerlcans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguistion and withhold complisnce during any
proceeding, including appropriate appeals, so iong as Grantor has notifled Lender in writing prior to doing so and so long as, in Lender's

sole opinion, Lander's interasts in the Property are not jeopardized. Lender may require Grantor to post adsquate securlty or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protest. Grantor agrees neither to abandon or isave unattanded the Property. Grantor shali do ali other acts, in addition to those

acts set forth above In this aection, which from the character and use of the Property are raasonably necessery to protect and preserva the
Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at Lender's option, daclare immediately due and pesyabie ail sums sacured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Rea! Property, or any interast In the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, titie or interest in the Real Proparty; whether sgai, beneficial
or equitable; whether voluntary or invoiuntary; whether by outright sale, dead, instaiiment saie contract, land contract, contract for deed,
lsasshald interast with a term greater than three (3) years, iease-option contract, or by ssle, assignment, or transfer of any benaficlal interest in °
or to any iand trust hoiding title to the Real Propsrty, or by any other method of conveyance of an interest in the Real Property. However, this
option shall not be exercised by Lender if such exercise is prohibited by federai iaw or by idaho iaw.

TAXES AND LIENS. The foliowing provisions relating to the taxes and ilens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in sli events prior to delinquency) ali taxes, payroll taxes, specisi texea, assessments, water
charges and sewer service charges leviad against or on socount of the Property, and shall pay when dus ali ciaims for work done on or for
services renderad or matarial furnished to the Property. Grantor shail maintain the Property fres of any liena having priority over or equal to
the Interest of Lender under this Mortgage, except for those ilens specifically agreed to in writing by Lander, and except for the llan of taxes
and ssseasmenta not due as further spacified in the Right to Contest paragraph.
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Right to Contest. Grantor may withhold payment of any tex, assessment, or claim in connection with a good faith dispute over the
obligation to pay, 80 long as Lender's interast in the Property is not jeoperdized. if a lien arises or is filed as a result of nonpayment,
Grantor sheall within fiftean {15) days after the ilen arlses or, if a llen Is flied, within fifteen {16) days after Grantor has notice of the flling,
sacure the discharge of the lien, or if requested by Lander, deposit with Lender cash or a sufficient corporats surety bond or other security
satisfactory to Lender in an emount sufficlent to discherge the llen pius any costs and reasonable attorneya’ fees, or other charges that
could accrue as a result of s foraclosure or sale under the llan. in any contest, Grantor shall defend itself and Lender and sheil satisfy any

adverse Judgment before enforcement against the Proparty. Grantor shall neme Lender as an additionsi obligee under any surety bond
furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shell
authorize the appropriate governmental official to deilver to Lender at eny time a written statement of the taxes and assessments agsinst
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (16) days before any work Ia commenced, eny services ara fumished, or
any materlels are supplled to the Property, if any mechanic'a lien, materiaimen’s llen, or other llen could be asserted on account of the

work, services, or materials, Grantor will upon request of Lender furnish to Lander advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such iImprovemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage:

Maintensnce of Insurance. Grantor shall procurs and maintaln policles of fire Insurance with stendard extended coversge endorsements on
a replacement basls for the full insurable vaius covering all improvements on the Real Property in an amount sufticlent to avold application
of any colnsurence cleuse, and with a standard mortgagee clause in favor of Lender. Grantor shall slso procure snd maintain
comprehensive general liabiiity Insurance in such coverage amounts as Lender may request with Lender being named as additlonal insureds
in such liabiilty insurance policles. Additionally, Grantor shall maintsin such other Insurance, inciuding but not iimited to hazard, business
Interruption and boller insurance as Lander may require. Policies shail be written by such Insurance companies and In such form as may be
reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of coverage from each insurer containing a stipulation that
coverage wlill not be cancelied or diminished without 8 minimum of ten {10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liabliity for faliure to give such notice. Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property be iocated in an area designated by ths Director of the Federai Emergency Management Agency as a special fiood hazard ares,
Grantor agrees to cbtain and maintain Faderel Flood Insurance, It zvallable, within 45 days safter notice is givan by Lendsr that the Property
Is iocated in a special flood hazerd area, for the full unpaid principal balance of the loan and any prior llens on the property securing the

loan, up to the maximum pollicy limits set under the Nationai Flood insurence Program, or as otherwise required by Lender, and to malintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lendar may make proof of ioss If
Grantor fails to do so within fiftean (16) days of the casuaity. Whether or not Lender's security is impaired, Lander may, at Lender's
eslection, receive and retain the proceeds of any insurance and apply the procesds to the reduction of the indebtedness, payment of any lien
affacting the Property, or tha restoration and repair of the Property. it Lender elects to apply the proceeds to restoration and repeir, Grantor
shall repair or repi the d ged or d yed Impro In a manner satlsfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburae Grantor from the p ds for the r bis cost of repair or restoration if Grantor s not in defauit
under this Mortgage. Any proceeds which have not been disbureed within 1BO days after their recsipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lander under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal belance of the indebtedness. if Landsr hoids any procaeds
after payment in full of the Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests mey appear.

LENDER'S EXPENDITURES. [f any action or p ding Is d that would materially atfect Lender's interest in the Property or if Grantor
falls to comply with any provision of this Mortgage or any Relsted Documents, including but not limited to Grantor's faliure to discharge or pay
when due any amounts Grantor is required to diacharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shali not be obligated to) take any action that Lender deems appropriste, including but not limited to discharging or paying all taxss, iiens,
seourlty interests, encumbrances and other claims, at any time levied or piaced on the Propearty and paying ail costs for insuring, maintsining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes wiil then bear interest at the rate charged under the
Note from the data incurred or paid by Lender to the date of repayment by Grantor. All such expenses will bacome a part of the indebtednass
and, at Lender's option, will (A) be payable on demand; (B) be added to tha balance of the Nota and be apportioned eamong and be payable
with sny instaiiment psymenta to bacome due during either (1) the term of any appiicabie Insurance policy; or (2) the remaining term of the
Note; or {C) bs ted as a balioon pay which wiil be dus and payable at the Note's maturity, The Mortgage also wiil secure payment of
these amounts. Such right shail be in addition to ail other rights and remedias to which Lender may be entitied upon Defauit.

WARRANTY: DEFENSE QF TITLE. The following provisions relating to ownership of the Property ara a part of this Mortgage:

Title. Grentor warrants that: (a) Grantor hoids good and marketable titie of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those aet forth in the Real Property description or in any title insurance policy, titla report, or final title opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fuil right, power, and suthority to
exacute and deliver this Mortgage to Lander.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dafend the titls to the Proparty against
the lawful cieims of all pergons. in the event any action or proceeding is ced that questions Grantor's title or the Interest of Lender
under thia Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal perty in such proceeding, but
Lander shail ba entitlad to partici in the p ding end to be repragented in the procseding by counsel of Lendsr's own choice, and

Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request from time to time to psrmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail existing applicable laws,
ordinances, and raguiations of governmental authoritiss.

Survival of Representations and Warranties. All representations, warranties, and agreemants mads by Grantor in thla Mortgage shail

survive the execution and delivery of this Mortgage, shail be continuing in naturs, and shall remalin iIn full force and sffect until such time as
Borrower's Indebtedness shall be paid In fuil.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. [f any p ding In cond lon is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necassary to defend the action and obtain the awerd. Grantor may be the nominal party in such proceeding, but
Lendar shail be entitied to participate in the proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor

will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Appilcation of Net Pri ds. If all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or
purchase n {leu of condemnation, Lender may at Its eiection require that all or any portion of the net proceeds of the award be applled to
the indebtedness or the repair or restoration of the Property, The net proceeds of tha award shall mean the award after peyment of ail
reasonable costs, expenses, and attorneys' feas incurred by Lender in connectlon with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES. The following provisions relating to govarnmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall execute such documents in eddition to this Mortgage and take
whataver other action Is requested by Lander to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
ali taxes, as described below, together with all expenses incurred in recording, perfacting er continuing this Mortgages, including without
limitation all taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1) & specific tax upon this type of Mortgage or upon il or eny
part of the Indebtedness sacurad by this Mortgage; {2) a specific tex on Borrower which Borrower is authorized or required to deduct
from pay on the Indebtad| d by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or

the hoider of the Note; and {4) a specific tax on all or any partion of the Indebtedness or on payments of principal and interest made by
Borrower,
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Subsequent Taxes. If any tax to which this section appiies is enactad subsequant to the dats of this Mortgage, this event shall have the
same effect as an Event of Defauit, and Lendar mey exercise any or aii of ita avallable remedies for an Event of Defauit as provided balow
uniess Grantor either i1} pays the tax befora it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or 8 sufficlant corporste surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreement are a part of
this Mortgage:

Saecurity Agreement. This inatrument shall constitute a Security Agresment to the extent any of the Property constitutes fixtures, and
Lender shall have all of tha rights of a secured party under the Uniform C clal Code as ded from time to time.

Security interest. Upon request by Lender, Grantor shall take whatever action I8 requested by Lander to perfect and continue Lender's
security intarest in the Rents and Parsanal Property. In addition to recording this Mortgage In tha real property records, Lender may, at sny
time and without further authorization from Grantor, file executad counterparts, copies or reproductions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security intarest. Upon defauit, Grantor
shali not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie any Personal Property not
affixed to the Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it avallabie to Lender within three
i3) days after receipt of written demsnd from Lander to the extent parmitted by applicabie law.

Addresses. The malling addreasas of Grantor (debtor) and Lender (secured party) from which information concerning the security interest

granted by this Mortgage may be obtained (each as required by the Unitorm Commercial Cods) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will make, executs and delivar, or will cause to
be made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filet, recorded, refiled, or
rerecorded, as the case may be, st such times and in such offices and places as Lendar may deem appropriate, any and ail such mortgages,
deeds of trust, security deeds, security agraemants, financing statements, inuation Instr of further assurance,
certificates, and other documents as may, in the sols opinion of Lender, be necessary or desirable in order to effectuate, complate, partact,
continue, or preserve (1) Borrower's and Grantor's obilgations under the Note, this Mortgage, and the Related Documents, and {2} the
liens and security Interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lendar agrees to the contrary In writing, Grantor sheil relmburse Lender for ali costs and expenses incurred In
connection with the referrad to In this paragraph.

Attorney-in-Faot. if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, G heraby I bly appoints Lender as Grantor's attornay-in-fact for the
purpose of making, exacuting, dellvering, filing, recording, and doing all other things as may bs necessary or doesirable, in Lender's sols
opinion, to accomplish the matters refarred to in the precading paragraph.

FULL PERFORMANCE. If Borrower snd Grantor pay all the indebtedness when dus, and Grantor otherwise parforms ali the obligations Imposed
upon Grantor under this Mortgage, Lander shail execute and dsiiver to Grantor a suitable satisfaction of this Mortgags and sultable statements
of tarmination of any financing statement on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if parmitted by applicable law, any bl Ination fea as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this Martgage:
Payment Defauit. Borrower falis to make any payment when due under the indebtedness.

Defeult on Other Payments. Fallure of Grantor within the time required by thia Mortgage to make any payment for taxes or insurance, or
any other payment necessary to prevent flling of or to etfect dischargs of any llen.

Other Defaults. Borrower or Grantor falls to comply with or to perform any ather term, obligation, covenant or condition contained in this

Mortgage or in any of the Related Dc \ts or to ply with or to perform any tarm, obiigation, covenant or condition contained in any
other agreement between Lander and Borrowaer or Grantor.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any iosn, extension of credit, security agreement, purchase
or sales agreament, or any other agraement, in favor of any other creditor or parson that may materially affect any of Borrower's or any

Grantor's property or Borrower's abllity to repay the indebtedness or Borrower's or Grantor's ability to perform thelr respective obligations
under this Mortgage or any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnishad to Lender by Borrower or Grantor or on Borrower's or
Grantor's behaif under this Mortgage or the Reisted Documents ia false or misieading in any material respect, sithar now or at the time
made or furnished or b false or misleading at any time thereattar.

Defactive Coliateralization. This Mortgage or any of ths Reiated Documents ceases to be In full force and effect finciuding faliure of any
collateral documant to craate a valid and perfacted security Interest or ien) at any time and for any reason.

Death or Inzolvenoy. The dissolution of Grantor's (regardiess of whether election to continue is mada), any member withdraws from the
limited llabllity company, or any other termination of Borrower's or Grantor's existence as a going business or the death of any member, the
insoivency of Barrower or Grantor, the appointmant of a receiver for any part of Borrower's or Grantar's property, any assignment for the

benefit of craditors, any type of craditor workout, or the yoement of any [ ding under any bankruptcy or insolvency iawa by or
ageinst Borrower or Grantor.
Creditor or Forfeiture Proceedings. C it of for

e or forfeiture proceedings, whaether by judiclal proceeding, self-haip,
reposssssion or any other method, by any creditor of Borrower or Grantor or by any governmental agency againat any property securing tha
Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lendsr. However,
this Evant of Default shall not epply If thers Is a good taith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfaiture proceading and if Borrower or Grantor givas Lender written notice of the craditor or forfsiture
procesding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, In an amount determined by Lender,
In its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Ag Any b h by Borrower or Grantor under the terms of any other agreement batween Borrower or Grantor and
Lender that is not remedied within any grace period provided thereln, Including without limitation any agreement conceming any
indebtedness or other obiigation of Borrower or Grantor to Lender, whether exlsting now or Iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any
Guarantor dies or b ir p , or revokes or disp the validity of, or liabliity under, any Guaranty of the indebtadness.

Advarse Change. A material sdverse change occurs In Grantor's financlal condition, or Lender bell the p
performance of the indebtednass is impaired.
Insecurity. Lender in good faith belleves itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of an Event of Default and at any time thereafter, Lender, st Lender's option, meay
axercise any one or more of the following rights and remediea, in addition to any other rights or remedies provided by law:

Acoelerate indebtedness. Lender shail have the right at its option without notice to Borrower or Grantor to declare the entire indebtedness
Immediately due and payabls, including any prepayment penaity that Borrawer would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lendsr shall heve all the tights and remedies of a secured party
under the Uniform Commerctal Code.

p of payment or

Collect Rents. Lender shall have the right, without notice to Borrowar or Grantor, to teke possesslon of the Proparty and collact the Rents,
including amounts past dus and unpaid, and apply the net proceeds, ovar and above Lender's costs, against the indebtedness. in
furtherance of this right, Lender may raquire any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collacted by Lender, then Grantor Irrevocably designates Lender as Grantor's attomey-in-fact to endorse
Instruments recelved In payment thereof In the name of Grantor and to negotlate the same and collact the proceeds. Payments by tenants
or other users to Lender In response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either In parson, by agent, or through a



MORTGAGE

Loan No: 9990158 (Continued) Page §

racelver.

Appoint Recsiver. Lender shall have the right to have a receiver appointed to teke possassion of all or any pert of the Property, with the

power to protect and preserva the Property, to operate the Property preceding foreciosure or sala, and to coliect the Rents from the

Property and epply the proceeds, over and above the cost of the recelvership, against the indebtedneas. The recelver may serve without

bond If permitted by law. Lender's right to the appointment ot e recelver shall exist whether or not the spparent vaiue of the Property
ds the Indabtednaess by a sut | amount. Employment by Lender shall not disquality a person from serving as a raceiver,

Judiclal Foraclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sala. if permitted by applicable law, Lender may foreclose Grantor's interest in ail or in any part of the Personal Property or the
Reasl Property by non-judicial sale.

Deficlency Judgment, If permitted by applicable law, Lander may obtein a judpment for eny deficlency remaining in the Indebtedness due
to Lendar after application of ali smounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Property is soid as provided above or Lender otharwise
becomes entitied to possession of the Property upon default of Borrower or Grantor, Grantor shall become a tenant et sufferance of Lender

or the purchaser of the Property and shali, at Lender's option, either (1) pay a raasonabie rentai for the use of the Property, or {2) vacate
the Property immediately upon the demand of Lender.

Other Remedies. Lender shaii have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Borrower and Grantor hereby waive any and all right to have the Property
marshalled. in exercising its rights and remedies, Lender shall be fres to sell all or any part of the Property together or saparately, in one
sale or by aeparate sales. Lender shall be entitied to bid st any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the Parsonal Property or of tha time
after which any private sals or other | ded di ition of the P | Property Is to be made, Reasonable notice shell mesn notice

given at least ten (10} days before the tima of the sale or disposition. Any sale of the Personal Proparty may be made in conjunction with
any sale of the Real Property.

Election of Remedies. Election by Lender to pursue any remedy shell not exciude pursuit of any other remady, and sn election to make
expenditures or to take action to parform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not etfect
Lender's right to declare a default and exercise its ramedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrict the rights and remedies available to Lander following an Event of Defauit, or in any way to limit or restrict the rights end abliity of
Lender to proceed directly egainst Grantor and/or Borrowar and/or against any other co-maker, guarantor, surety or endorser and/or to
proceed against any other collateral diractly or indirectly sacuring the indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shail be entitied to
recover such sum as the court may adjudge reasonabie as attorneys' fees at trial and upon any appeal. Whether or not any court action is
Invoived, and to the extent not prohibited by iaw, ail reasonabie expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shaill become a part of the indebtedness payable on demand and shail besr
Interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciude, without limitation,
howaever subject to eny limits under applicabie law, Lender's reaasonable attomeys’ faes and Lender's iegal axpenses whather or not there is
al it, Including r ble attorneys' fees and expensss for bankrupyny proceedings {inciuding efforte to modify or vacate any

automatic stay or injunction), appeasis, and any anticipated post-judgmant lon services, the cost of seerching records, obtaining title

raports (including foreciosure reports}, surveyors' reports, and appraisal fees and title insurance, to the extent permittad by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice requirad to be givan under this Mortgage, including without limitation any notice of defauit and any notice of sale shail be
given in writing, and shall be effactive when actually deiivered, when actually recelved by teiefacsimlie {uniess otherwise required by law), when
di itad with a lly recognized overnight courler, or, if malled, when depoaited in the United States mali, as first class, certified or
registerad mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foraciosure from
the hoider of any lien which has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change ita address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purposs of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's

current address. Uniess otherwise provided or required by law, if there is more than one Grantor, any notice given by Lander to any Grantor is
deemad to be notica given 1o ali Grantors.

ADDITIONAL PROVISION. Hypothacation Mortgage - Agresment of Barrower. Borrower, and each of them If more than ons, by ts exscution of
this Mortgage, agrees that it shall be subject to, bound by, and personally obligated to pay, observe and perform, [ointly and severally with
Grantor, each and every of the terms, covenants, and conditions of this Mortgage as if Borrower had executed this Mortgage as Grantor;
provided that any limitation of liability on the part of or applicable to Grantor shaii not be appiicable to or for the benefit of Borrower, it being
understood that Borrower's obligations to Lender under this Mortgage or the Related Documents or otherwise are without limit to iiabliity except
as may be exprassly and apacifically set forth in a separate written agreemaent signed by Lender.
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ora than once 8 year, Grantor ghd Léndesr a report on
each exiating policy of insurance showing: (1) the neme of the insurer; (2) the risks insured; {3) the amount of the policy; (4) the property
Insured, the then current replacement value of such property, and the manner of determining that vaiue; and (B) tha expiration date of the poiicy.
Grantor shall upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue replacement cost of the
Property.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agraement of the parties as
to the matters set forth in this Mortgage. No aiteration of or amendment to this Mortgage shall ba effective uniess givan in writing and
signed by the party or parties sought to be charged or bound by the aiterstion or smandment.

Annual Reports. 1f the Property is used for purposes othar than Grantor's residence, Grantar shall furnish to Lender, upon request, a
certified statament of net operating income received from the Property during Grantor's previous fiscal year in such form and deteil as

Lender shali require. “Net operating income” shail mean all cash raceipts from the Property less all cash expendituras made In connection
with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interprat or define the
provisions of this Mortgage.

Goveming Law. This Mortgage will be governad by federai lsw appilosble to Lender and, to the extent not preempted by federal law, the

laws of the 8tate of idaho without regard to its confilots of law provisions. This Mortgage has been accepted by Lender in the State of
idaho,

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the juriadiction of the courts of BLAINE County,
State of Idaho.

Joint and Saveral Liabllity. All obligations of Borrower and Grantor under this Mortgage shall be joint and several, and ail references to

Grantor shall mean each and every Grantor, and ail references to Borrower shall mean each and every Borrower. This meens that each
Grantor signing below Is responasible for ail obligations in this Mortgage.

No Walver by Lander. Lender shall not be deemed to have walved any rights under this Mortgege unless such walver Is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shali operate as a waiver of such right or any
other right, A walver by Lender of & provision of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwise to
d d strict pll with that provision or any other provision of this Martgage. No prior waiver by Lender, nor any course of dasling
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to eny future
transactions. Whenaver the consent of Lender Is required under this Mortgage, the granting of such consent by Lender In any instance
shall not constitute continuing consent to subsequent Instances where such consent s required and In all cases such consent may be
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granted or withheld in the sole discration of Lender.

Severabllity. If a court of competent Jurisdiction finds any provision of this Mortgage to be iliegal, invalid, or unenforceable as to any person
or circt ce, thst finding shall not make the offending provision lllegal, Invalld, or unanforcesbie as to any other person or
circt ce. If feasible, the oftending provision shall be considered modified aso that It becomaes lagal, valld and enforceable. If the
oftanding provislon cannot be so modifled, it shall be considered deleted from this Mortgage. Unisss otherwise required by law, the

liegality, invalidity, or unenforceabllity of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other
provision of this Mortgage.

Merger. There shall ba no merger of the Interast or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Successars and Assigns. Sublect to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shail be binding
upon and inure to the benafit of the parties, their successors and assigns. it ownership of the Property becomes vested in a person other
then Grantor, Lender, without notice to Grantor, may deal with Grantor's successcrs with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the Indebtedness.

Time is of the Essence. Time Is of the assence in the performance of this Martgage.

Walve Jury. All partles to this Mortgage hereby waive the right to any jury trial in any action, proceading, or counterclaim brought by any
party against any other party,

Whiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the hamestead exemption laws of the State
of Idaho as to all Indebtedness secured by this Mortgage. ;

DEFINITIONS. The foliowing capitallzed words and terms shall have the following meanings when used in this Mortgage. Unless specifically
stated to tha contrary, all references to dollar amounts shall mean amounts in lawful money of the Unitad States of America. Words and terms
used in the singular shall inciude the piural, and the piurail shall include the singuiar, as the context may require, Words and terms not otherwise
defined In this Mortgsge shail have the meanings attributed to such terms in the Uniform Commerclal Code:

Borrower. The word "Borrower” means WATERFORD PARTNERS ill, LLC and inciudes all co-signers and co-makers signing the Note and
all thelir successors and assigns.

Default. The word “Defauit” means tha Defauit sat forth in this Mortgags in the sectlon titied "Defauit”.

Environmental Laws. The words "Environmentai Laws” mean any and ail stete, federal and local statutes, regulations and ordinances
relating to the pr lon of humean heaith or the environment, including without iimitation the Comprehensive Environmental Response,
Compensation, and Liabllity Act of 1980, ss amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1601, et seq.,

the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or federal laws, ruies, or
regulations sdopted pursuant therato.

Event of Default. The words “Event of Defsult" mean any of the events of defauit set forth in this Mortgage in the events of defauit
saction of thia Mortgage.

Grantor. The word "Grentor" means JOHN SCHERER and CHARLES HOLT.
Guarantar. The word "Guerantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substences” mean matsrials that, because of their quantity, concantration or physical,
chamical or infectious characteriatics, may cause or pose a present or potentia! hazard to human heaith or the anvironmant whan
Improperly used, d, stored, disposed of, generatad, manufacturad, transported or otherwisa handied. The words "Hazardous
Substances” are used in their very broadest sense and Include without limitation any and all hazardous or toxic substances, materiaia or
waste s defined by or listad under the Environmental Lawe. The term "Hazardous Substances” also inciudes, without limitation, petroleum
and petroleum by-products or ‘any traction thereof and asbastos.

Improvements. The word “Improvements® means ail existing and future improvements, bulldings, structures, mobile homes affixed on the
Real Property, facliities, additions, replacements and other construction on the Real Proparty.

Indebtedness. The word "indebtedness” maans sl principal, Interest, and other amounta, costs and sxpenses payable undsr the Note or
Relatad Documents, togethar with all renewsls of, extensions of, modifications of, consolidetions of and” substitutions for the Note or
Related Documents and sny amounts expanded or advanced by Lender to discharge Grantor's obligations or expensas incurred by Lender to
enforce Grantor's cbligations under this Mortgage, together with Interest on such amounts as provided In this Mortgege. Specifically,

without limitation, Indebtadness includes all amounts that may ba indirectly secured by tha Cross-Collateralization pravision of this
Mortgage.

Lender. The word "Lender* means IDAHO INDEPENDENT BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortpage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 10, 20089, in the original principal amount of $107,000.00 from
Borrower to Lender, together with all renewais of, extensions of, moditications of, refinancings of, consolidations of, and substitutions for
the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean ail aquipment, fixtures, and other articles of personal property now or hersafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with ail accassionas, parts, and additions to, ail
replacaments of, and all substitutions for, any of such property; and together with ali p finciuding without limitation ali insurance
proceeds and refunds of premiums) from any sale or other diaposition of the Property.

Property. The word "Property” meens collectively the Real Property and ths Personal Propsrty.
Real Property. The words "Real Property” mean the real property, Interests and rights, as further described In this Mortgags.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agresments, loan agreaments, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, securlty desds, coliateral mortgages, and ali other Instruments,
agreements and documents, whether now or hereaftsr existing, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all present and futura rents, revenues, income, Issues, royaities, profits, and other benefits derlved from
the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH. GRANTOR AGREES TO ITS

m/_/' %{_

X -
JOHN 8GH , INDIVIDUALLY CHA HOLT, INDIVIDUALLY

GRA
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JOHN SCHERER, Member of WATERFORD g\
PARTNERS lli, LLC
INDIVIDUAL ACKNOWLEDGMENT
stateor_\(lAD )
. i )88
county or_H\n\\\e )
On this ,!/6 day of WY\ , In the year 20 Qﬂ , bafore me
. 8 notafy public in and for the State of idaho, personaily appearad JOHN . | U
CHARLES HOLT, INDIVIDUALLY, kxown or identified to me {or provad to me on the oath of 1, to be
th bed to the within instrument and acknowiedged to me that thay exscuted the seme:
i Residing at -\" 0\\\£LJ
U7
W S iy,
My commisslon expl ; 4 \0 \1 ' /)10\6 \\\\.\S\P\D&QONA”O%
) " =
§ 37, OTAR.\ =
§/< g
= anfam =
= S
T\ P/ §
INDIVIDUAL NOTARY ="" 1y *P \\\\
~, spent®!
STATE O ) ss. 2 ATE bF \0:(\\\\
County of __t ) L
Onthis _1&5 _  dayof
J. SCHERER___, known or identifie
he/shefthey executed the same.

fotary public in and for said state, personally appeared PATRICIA
6) Is/are subscribed to the within instrument, and acknowladged to me
IN WITNESS WHEREOF, | have hereunto set my han | the day and year first abova written,

Notary Pubiic for Idaho
Reskiing at: S
Commission expires:

INDIVIDUAL NOTARY

STATE OF iDAHO ) 8S.

County of )

On this day of

HOLY_, known or identifie

exacuted the

z /
/
& the person(s) who! )

LYN 8.
dddged to me he/shefthey

re me, the undersigned notary public in and for said state,
ame (s) Is/are subscribed to the within instrument, and ackn
n‘néss WHEREQF, | have hereunto set my hand and se!

day and year first above written.

Notary Pubiic for idal
Residing at:
Commission expires:
. LIMITED LIABILITY COMPANY NOTARY (
STATE OF iDAHO )
County of —
On this day of

_—=ugifore me, the undersigned notary public in and for said state, personally appeared
SCHERER ., known or identiflad-5 mneging
LLC the Limited Liability Company thal sxeEuted the within instrument or th
and acknowledged to ma that sajg fad Liability

__JOHN
member(s) in the Limited Liablity Company of WATERFORD PARTNERS i,
Company executad the u. T
IN WITNES! OF, | have hereun

who executed the same on bahalf of said Limited Llabliity Company,
to set my hand and seal the day and year fifarsh

Notary Pubiic for idaho
Residing at:

Commission expires:



LIMITED LIABILITY COMPANY NOTARY
STATE OF (o)

County of a\\ng .

)
On this ?6 day of _\\\n\L
said state, personally appeartd

before me, the undersigned notary public in and for

JOHN SCHERER , known or identified to me to be the
managing member(s) in the Limited Liability Company of WATERFORD PARNTERS II1, and
acknowledged to me that said Limited Liability Company exccuted the same.

IN WITNESS WHEREOF, I have hereunto set my hand and seal lh;: day and year first above
written. A
\slitaik.
ull"{‘ ’{{'I/ "%, Notary Public or ldaho
\\\ \'E 4”0 , Residing at: T\Q\\ v\
\ & % "—
S =
§ s Commission expires: € {,\0 \2 ‘ 10\&
-] §
] m‘»" N
S

s



Annual Report for W 25422

Page 1 of 1
No. W 25422 Due no later than Aug 31, 2009 2 Registered Agent and Address
(NO PO BOX)
Annual Report Form
Return to: JOHN SCHERER
SECRETARY OF STATE 1. Mailing Address: Correct in this box if needed. hﬁL%EEFI{DVA;;%aLANE
700 WEST JEFFERSON SOUTH COUNTY ESTATES, L.L.C.
PO BOX 83720
JOHN SCHERER
BOISE, 1D 83720-0080 PO BOX 2127
KETCHUM ID 83340 3. New Registered Agent Signature:*
NO FILING FEE IF USA
RECEIVED BY DUE DATE
4, Limited Liability Companies: Enter Names and Addresses of at least one Member or Manager.
Office Held Name Street or PO Address City State Country Postal Code
MEMBER JOHN SCHERER PO BOX 1539 KETCHUM D USA 83340
S. Organized Under the Laws of: | 6. Annual Report must be signed.*
D Signature: John R. Scherer Date: 07/15/2009
W 25422 Name (type or print): John R. Scherer Title: Managing Member
Processed 07/15/2009 * Electronically provided signatures are accepted as original signatures.
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