Form 42-248(6) 2/14

RECEIVED
DEC 31 2014

Department of Water Resources

STATE OF IDAHO Eastern Region
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

Water Right/Claim No. | Water Right/Claim No). Water Right/Claim No. Water Right/Claim No.

22-2201A (KU 2210624 0¥

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim,

3. Name and Mailing Address of Person or Company Holding Security Interest

bl

=~

Name of Water Right Owner/Claimant(s)
Expiration Date of Notification Period
Is this a Renewal of Request for Notification?

Signature(s) of Security Interest Holder(s)
Title, if applicable

For Office Use Only

Receipted by

AXA EQUITABLE LIFE INSURANCE COMPANY
C/O AXA EQUITABLE AGRIFINANCE LLC

4333 EDGEWOOD ROAD NE

CEDAR RAPIDS, IA 52499-5223

Phone 319-355-8650

Email straynor@aegonusa.com

B & B Farms

January 1, 2035

X YES O NO

V% o

Investment Officer

Date IZ‘ a[llﬂ Recei%d/o 659— Fee ’—50 ?ﬁ)

Processed by Al Date

WR Date ~// 8]
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MORTGAGE, AGREEMENT, ASSIGNMENT OF RENTS
SECURTRND FIXTURE FLING 249292

THIS mugmee. sacgm %o;:mur. ASSBIGNMENT QF RENTS
FILING ("Mortgage®)
ﬂ Partnership,
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and AXA Equitable Life Insurance Company, a8 corparation,
under the laws of the State of Naw York, whose address s Twetfth Floor, 1
of the Americas, Naw York, New Yark 10104, herelnafter callad “Lender.”

WHEREAS, B&B Jensen Famms, inc., an ldaho corporation end B&B
Partnership, an (deho limited partnerehip (Borrower”) are Justly Indabted to the
sum dm%n Nine Hundred w Dollars b.(sa. ,000.00) ('I.m')wllhm

certain promissary as modifled, restated or replaced
mmw't‘lm.lhe'M')dmndabthnmmthm.
paymerl
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See aftached Exhibit "A", which is incorporatad harein by reference.
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TO HAVE AND TO HOLD the same unto the Lender, its sucosssors and

m_ wmmm

andm

AND SUBJECT to the covenants and conditions herelnafier set forth.

PROVI
and
gramd
expemelha

W.mwwmmmu_

The Mortgagor hereby covensnis and agress, to the
, 88 follows:

WM

1.
extent parnittad

i

(9  Logation of Collsleral: To keep the Collateral located on the Resi Estate;
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simple, fres from encumbrances except as may be notad harein or
walved In writing by the Lendsr, Morigagor will exaoute or procure meou:z
assurances of tile and does hereby wamant generally the titls to Property and

forever dofend the sams against the claims and dsmends of ali pereons whomsoever,

mmluhdlbun *Event of Default” under this Mortgags if any of

2
the following events oceur:

(o) Payment: fallure to pay when due any payment under this Marigage, the
Note or any other Loan Documants;

®) Mortgagor andior Borrower ar othar obligor falls to perform
or cause {o be any cther obligation or cbeerve any cther condition,
mqmummmmmumwwm
Borrower and/or ather chiigor under the Nots, this Morigege or any of the other Loan

(c)  Banknmicy: Mortgagor, Borrower, obligor
for the bensfit of crecitors or fllas a petition for reflef under the United States Bankruploy
Code or any cther similar stalule as now or hereafter In effect, or be adjudicated
bankrupt or insolvent;

(d) Recalver the appointment of any receiver, tiquidator or trustee for

(e) Dissolution: the dissolution, termination or merger of or any
gusrentor of the Note or the occumence of the death or of legal
incompetency of any individual guarantor of the Note; or

mmmmudmmaaMabmme
Lander by Morigagor, Bomower or obligor.

3. Remaiiies. Upon the occumrence of an Event of Defeult:

(e) Accelgmiion: the eniire indebledness hareby secured shall, st the option
of the Landsr and without natice to the Morigagor, be dus and collectibls at enos, and/or

{b) Lander may instiute judicial foreciosure proceedings to sell
the Proparty or, Mrnaﬂbmcmdmwupmdb
aoll the Property by non-judiclal sale In \
and In such an event this shall be deemed as authorizing and constiuling a
power of sale as mentioned tn sald statutes or rules, and/or
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emircnmentat or health agency concaming the Marigagor's cperations the Real Estals
mmmawmwwmmgmmm

Protection Agency and/cr any state, county or environmental or health
operations on the Real Estate, Mosigagor agrees that, notwithstanding any

i

?
i
§
z
|
i

. Morigagor
statements and continuation statements describing the Collstaral and retifiss
MM«WMWWMGWWM&
time to time, within tsn (10) days efier request by the Lander, exacuts, acknowiedge and dellver
statement, continuation statement or other document that the Lender might
In order to parfect, protect, preserve, coniinue, extend or maintain the securtly Intarest
mwmwmdmm‘mmmm&mmmw
the Lendsr In the preparation, and filing of any documents, Mortgegor
represents and wamrants that: (a) &1l Collstaral Is locaiad [n the state in which the Real Esiate Is
located; (b) Morigagor’s chiaf exacutive office or princlpal reskisnce Is Morigagor's address set
fmﬂlhtlnﬂutpcmﬂ:phdﬂﬂs a; (c) Mortgagor's stale of organization, if applicable,
is &8 set forth In the first paregraph of this Morigage; and (d) Mortgagor’s exact legal nama is as
sat forth In the first paragraph of this Morigage.
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[Signatures and Acknowladgments on Following Pages]
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" INWITNESS WHEREOF, sach of the.undereigned has elgned, sealed and deilvered this
Mortgage as of the ddy and yeir first above written. .
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STATJE OF IDAHO

m"wjmwm_ ; =

m%&&&an : I and to asid county and eate, do harsby
of; m

it toma; lnmdmmm
and to Ecknowledged

..-'.- I‘I.l- w‘- e .--d. ‘ l L) E “
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STATE OF IDAHO

countyor_Madien,

l.% lo in and for seld county and do hereby
cartify that on this ay.dmm.mwwmmm
exacuted

d
a ed {0 me that he signed and exsouted the sams as his free and voluntary act
dead, for the usas and purposss therain mentioned,

(SEAL)

}ea

My commission expires:

Ratiding . 108ho
Cammenor Exoses 07-152008
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STATEOFIDAHO  _ )

;88.
county oF_Mad e

1, SenaCy Shuen | a in and for seld county and state, do hereby
certify thaton this _ 22, _ day of 2014, personally eppsared before me the
within named JoAnn 8. Jensen, to me kiown to be the individual described In and

exacuted and whosa nams Is subscribed o the within and foregoing instrument, and
nd axecuted the same as her free and voluntary sct
/] :__:-n a

283

ioned o
?" -
e ylalss

Residng v Mdaho
vewwsgon Exates 07.152038

in this instrument should be sent to:
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LEGAL DESCRIPTION OF REAL ESTATE

Tract 1:

Commencing at the Northwest camer of Lot 3 In Section 2, Township 8 North, Range 40
East, Bolse Meridian, Madison Counly, idzho, and unning thence South 0°02' East a
distance of 1710.3 feet, more or less, to lts intersection with the West side of the county
road; thence South 3215’ East along the West side of the sald road
approximately 1,403 feet to a point 2,858 feet South of the North n fine of sald
Saction 2; thence South 32°15 East along the West side of sald ecunty road
approximately 80,2 feet to an angle paint in the said county road; thence South 0°10° East along
sald Waest sids of county road 735 feel, move or less, to an angie in said county read; thence South
39908 Bast along the South and West side of sald eounty road 671.2 fect; thenoe Northeasteriy to
the bottom of a North-South draw to a point approximately 400 feet North of the South seetion line
of Section 2, Township snd Rangs aforesaid; thence along bottom of the draw Southeasterly to an
existing farm access road, thenco West along said farmvoad 217 feet more or less te the East right
of way of the County road; thenee South along sald county rozd 258 feet, more or less, to a point
that Is 575 fest, move or less, North of the East-West canter section line of Section 11 and 12,
Township 5 North, Range 40 East, Boise Meridian; theace Bast paratiel with said section center line
3,440 foet, more or less, (o the East right of way line of the Union Pacific ralivoad; thenes following
the East line of sald rallroad right of way in a Northessterly diroction to & point which Is the
intersection of sald East line of said right of way with the South lina of the Novth Half Southeast
Quarter of Section 1, Township and Range aforesaid, thence West across that sald cight of way to
the West Hne thereof and continning Northeasterty along the West lins of sald of waytoa
point of intersection of the West rallroad right of way line and ths North section line of sald Section
1, Township and Range aforesald; thence Westarly along the North line of Section 1 and 2 which
Hine s the First Standard Parallel North, a distanes of spproximately 8,910 foet to the placs of

beginalag,
Less and cxcepting therefrom rallroad and county road right of ways.

Tract2:
A_puulomndlocmdlnwonﬂ.ﬂ,ﬂmdu.‘l‘mﬂdpBNonh.MMOM
Bolsa Mesidlan, Madison County, ldsho, described as foilows: Commaencing at a point
which Is South 30°38°00" East 19.40 feet and East 789.50 fest from the st comer
of Saction 14, Township 5 North, Range 40 East, Boise Meridian, Madison County, idsho,
and running thenoe South 2060.65 fest to the Nortiwesterly right of way fine of the Union
Pscific Rallroad (sald right of way being 50 feet pe ar to centesiine of track);
mmmmwmngdddﬁﬂdws.ﬂs more or less, thance
mmuﬂym o to safd right of way 78 feet, mare or less; thence
Northeastedy to right of way 260 feet, mare or lass, to the South line of
Seetion 11, Township & North, 40 East, Bolse Mevidian; thence continuing along
the Weeterly lins of sald right of way in a Northeasterty and Easterly direcion and ona
cumbthom1.05010«.mnuluo.tnapdﬂonﬁo?lnulladthuoumymd
apmmhlyMMWcudauMIhnd.ﬂdMonmmam along
the Waest line of sald county road 175 fest, more or less, cressing the Unlon Pa
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Wﬂmﬂahdwtam&uﬂﬁymdwnmmmm

nuing Southerly along sald county road 230 feet, mare or less, to the Nosth line

of Section 14, Town and Range aforesald, at a point approximately 840 feet West of
the Northeast comar of Saction 14; thence Easterly across sald county road to the East
side of sald county road; thence South 18°41" East along the Eaat side of sald county
road 2757.5 feet: thence South along sald county road 2809 feet, more or less, point
belng South 88°48" East 33 feet from the Southwest corner of 8sction 13, Townships .
North, Range 40 East, Bolsa Meridian; thence South 88°46° East along the Section line
bstwean Sections 43 and 24, 2,595 feet, more or [ess to the South Quarter comaer of sald
Section 13; thence Nosth along the North and South Quarter line of Sections 13 and 12,
7,930 foot, more or less, to the center of sald Section 12, thence Wast to the East line of
the Unlon Paeific Rallroad, and thence Northsastsriy along sald right of way lineto a
point that is 578 feet, more or less, North of the East-West center Section line of Sections
11 and 12, Township 5 Nosth, Range 40 East, Bolse Meridian; thence Wast paralis! with
sald section center Iine across the Union Pacific raliroad right of way and continuing
Waat 3,440 feat, more or less to the Esst right of way of the county road; thences North
along sald right of way 258 fest, more or iess, to the middle of an existing farm access
road; thence East along sald farm road 217 feet, more or less, to the middle of a draw In
Section 11; thence Northwesterly following the bottom of the draw to a point
approadmataly 400 fest North of the South section line of Section 2, T 6 Nosth,
Range 40 East; thence Southwasterly following a Southwestarly draw fo the side of
the county road In Section 11, Township and Range aforesald; thence South 23°10° West
258.8 feot; thence South 14°48' West 251.9 fos!; thence South 0°44° East 202.8 foet;
thanco South 2°48° West 240.9 feet; thence South 7°50' Wast 200 feet; thence South
44°29° Wast 2888 foet; thence South 10°47” Weet 154.2 feet; thence Bouth 7°08° West 280
feot; thenoe Scuth 12°50° West 200.8 feet; thence South 19°00' West 153 feat; thence
South 9°07° West 100 fast; thence South 2°23° East 247.1 fest; thence South 28°60’ East
484.5 fest; thence South 2°57° East 201 feot; thence South 17°20° East 370.3 feet; thence
South 26°14' East 130.8 fest; thence South 23°58' East 200.6 fest; thence South 16°05
ast 200 feet; thence dus South 1021.8 fest; thence West parallel to the South line of
Saction 11, Township and range aforesald 1889.5 feet to the point of beginning.

Also Inciuding therewith a tract of land in the Soutiwvest Quarter of Section {1, Township
5 North, Range 40 East, Bolse Maridian, Madison County, ldaho, described as follows:
Commsncing ot a point 2850 fost East of the Southwest comer of the Southwast
of Section 11, Township 8 North, Range 40 East, Bolse Meridian, which polnt is

ap at the Southeast comer of tho Southwest Quarter of sald Section 11;
running thence North along the conter Ine of said Section 11 a distance of

730 fost to the East rim of a cartain hollow extending Southwestward sald
Section 11; thence following the rim of sald hollow approximately South 23° West 260
feet; thence South approximately 9°10° East 120 fest; thence South 22°20'
Wast 420 fest, more or less, to the South line of sald Bouthwest Quarter of Ssction 14
aforesald; thence East along sald Section Hne 240 faet, more or less, to the point of

Leulnduupﬂngllnmmntrlddlnndlnmmndfdmﬂon14.Tmnﬂp8
m%w%mmmww.lgm.mMMuws
Commen sta on the North raliroad no perpendicular to an

futfromtho'eenhrllmofmmumnwﬂ11mldlpdnuulsolouhd1m

EUBL248A02R 10
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foet South and 2251.7 feet East of the Northwest comer of Ssction 14, Township 5 North,
e 40 East, Bolse Moridian, and running thence North 48°03° Weat 125 feet; thence
43°57° East, paraile! to the railroad tracks a distance of 688 feet; thence South
48°03° East 10 fest; thence North 43°57° East 20 feet; thenoe North 48°03° Wast 10 feet;
thence North 43°57° East paralle] to the raliroad tracks a distance of 182 feet, more oy
less, to a point which Is 4 fest Narth of the grain bins; thence South 46°03' East, 150 fest;
thence South 43°57' West along the rallroad right of way a distance of 608.8 feat; thence
North 48°03' Waest 26 feet; thanos South 43°57° West approximately 263.4 fest to the point

of beginning.

Also less and excepting therefrom a tract of land in the Northwest Quarter Northeast
Quarter of Section 14, Township 8 North, Range 40 East, Bolse Meridian, Madison
Cou ,qumﬂduﬂmmnlm“mﬂmdmdww
line of the Union Pacific raliroad belt lins, lcular to and 78 feet from the center
iine of the tracks at station 874+71, which point is also located 1408.9 feat South and
2251.7 foet East of the Northwest comer of sald Section 14, Townshi, mdhg_o
aforessld and continulng thsnce North 45°03' West 125 fest; thence 43°87 Bast,
to and 228 fect from the cenler line of sald tracks a distance of 1420 feet to
the true peint of beginning, thence running South 46°03 East 180 fest to sald right of way
line; thence North 43°57” East paraile] to the raliroad tracks a distanos of 160 fast; thence
North 48°03° Wes! 150 feet; thence South 43°57° West 150 fest to the point of beginning.

Also less and excapting therefrom Tax #1, In the S8cutheast Quarter Southeast Quarter of
Section 11, Township § North, Range 40 East, Bolse Maridian, at Walker siding, Madison
County, idaho, described as follows: Baginning at a point noled at comer number one of
a survey and Identical with a point which constitutes the Intersection of the East

fine of the publlc road which bears North 10°56’ West and the North boundary
of the rafiroad right of way which bears South 87°49’ East and further {ocatad with
reference to saction comers as Sections comars of Section 10 11, 14 and 16 bears South
88°2' Waat 4405 feet; thence North 10°68' West 70 feet to comsr number two; thence
South B7°49’ East 187. fest 1o comer number thres; thence South 68 fest to the North
boundary of raliroad right of way or comer number four; thence North 87°49" West 168
fest to comer number ons or the point of beginning.

Also loss and excepting therefrom a Tract of land in the Southeast Quarter Southasst
Qusster of Section 11, 8§ North, range 40 East, Bolse Meridian, Madison County,
idaho, dascribed as follows: The described Is msasured from a reference polnt
which is North 18°58° Woest 70 feet from the Intersection of the East boundary line of a
mmmmmmummmugmam.mwmruu

North 88°2° East 4,405 feet from the Southwest comar of Section 11,
Township & orth, Range 40 East, Bolse Meridian: Commencing ata North 76°01°
East 1604 feet from the reference polnt, and cunning thence South East 200 foot;
ﬂuneo!ouﬂ::'ﬂ'wwﬂohu.morlmbmuombwndwdmumd
nmummmarwmmmmwdmmma
w-ymmnmorlm.mnumms'w.uummmsrmu
foet; thance Northerly 33 feat, more or leas, to the point of beginning.

Also less and axcepting therefrom rallroad right of way.
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N»mmmmmmuummruammm
Madison County, ldaho, Township 8 North, Range 40 Easi, Bolse

and 14, more particularly described ss follows: Beginning at the Northwest comer of
Section 14, Township & North, Range 40 East, Bolse Meridlan, thence South 88°08'S3"
East along the North line of Section 14 for a distance of 3382.31 feef; thance South
00°00'00” East for a distance of 124.01 feet to the true paint of beginning, sald pointaiso
being on a curve right that s 125 foet distant from the centesiine of the main track of the
Eastemn ldsho Delta = 23°00°37%, Radius 1867.68", Arc Length = 828.29, Tangent
o 318.48’° thence North 568°58°39" East for a Chord Distance of 824.04 fect to the end of
sald curve, thence North 70°28°30" East for a diatance of 466.80 fest; thence South
02°49°03" East for a distance of 143.50 fest to a point on a Curve left that is 80 fest distant
from the Conteriine of the main track of the Eastem idaho Rallrozad, Delia = 02°18'58%,
anm.mum-m.r?m-nw.mmmmmm
a Chord distance of €0.37 feet to the end of sald Cusve; thence South 88°00°00” West for
a distanca of 20.58 feot to the beginning of a Curve Left which is 8.5 feet distant from the
Canterline of a spur track, Delta = 13°30°007, Radius = 1249.94", Arc Length = 204,81,
Tangent s 147,94’ thence South 81°46'00” West for a Chord Distance of 203.83 fest to the
end of sald Curva, thence South 74°30°00™ West for a distance of 34.64 fost to a point on
a Curve that ls 8.5 fest distant from the Canteriine of sald spur track, Della = 24°30'00%,
Radius = 870.00°, Arc Length = 372,02, Tangent = 488.90", thenoe South 62°18'00° West
for a Chord Distancs of 360.18 feet to the end of sald Curvs; thence Scuth 50°00'00" West
for a distance of 32.73 feet to a point on & Curve left that Is 50 foet distant from the
Centstilne of the Main Track of the Eastsm idsho Rallroad, Delta = 08°38°08", Radlus =
1482.60°, Arc ©222.61, Tangent = 111,61’ thence Bouth 51°41°26” West fora
Chord Diatance of 222.40 feat to the end of sald Curve; thence North 42°37°08" West fora
distance of 78.00 faet to the true point of beginning.
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PERSONAL PROPERTY

All of the following ocollateral which Is now or heresfler owned by Debtor, attached to, or
produced from, or used in connection with the Ree! Estate described on Exhibit A aftached
hereto (the "Real Estata™), and the products and proceeds thereof:

imigation wells, watering and inigation equipment including pumps, motors, generators,
pas, centar pivot Inigaiors and sprinkiers, water stock and water rights, including but not
lmited to Water Right 22-2201A and 22-10624.
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