RECEIVED

STATE OF IDAHO DEC 01 2014
DEPARTMENT OF WATER RESOURCES Department of Water Resources
Eastern Region

Form 42-248/42-1409(6) Rev. 03/13

Notice of Change in Water Right Ownership

1. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion df
the water right or adjudication claim, check “Yes” in the “Split? "' column,

Water Right/Claim No. Split? Water Right/Claim No. Split? Water Right/Claim No. Split?
12-\]%(3%‘" Yes [ Yes [J Yes (0
22_0—755;@\{—— Yes [] Yes [ Yes [

2 = Jigl 0\(/ Yes (J Yes [1 N Yes [

2L - II%I'LV%‘YesD Yes (1 Yes (O
?,'l-ll'-ﬂl‘*@‘-/ Yes [J Yes (3 Yes [
2. Previous Owner’s Name: Nehn C &bl'n’h[ln IC anel Levis . O«‘S‘} Mfin S

Name of current water right holder/claimant

3. New Owner(s)/Claimant(s): & u%l‘maﬂ Tdahe D‘L‘"‘U‘-CS LLe

New owner(s) as listed on the conveyance document Name connector [Jand [Jer [Jandfor
415 Lacimer Sk STE B01 Denver £l KT 2062
Mailing address City State Zip
(3C¢3) 349-C4 7 PCLshMan & caky cecge., Lom
Telephone Email

4, If the water rights and/or adjudication claims were split, how did the division occur?

[C] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[T The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

5. Date you acquired the water rights and/or claims listed above: | ! 1% ' 213

6. If the water right described herein has been rented from the Water Supply Bank, rental proceeds will be disbursed in the following
manner regardless of any arrangements between the buyer(s) and seller(s) to the contrary:

o Rental payments will go to the lessor(s) of record at the beginning of the rental season.

o If a change in ownership is processed by the Department during a rental season, rental payment will be made to the person or
entity who is the lessor of record at the beginning of that rental season.

» New lessor(s) of record will receive payment after the following rental season.

7. This form must be signed and submitted with the following REQUIRED items:
e A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
e Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
o Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o 3100 per split water right.
o No fee is required for pending adjudication claims.

8. Signature; Execvtave  Mpasngert wizfid
Signature ol new owner/claimant Title, if applicable Date
Signature: S
Signature of new owner/claimant Title, if applicable Date
For IDWR Office Use ORly: 4 5 _
Receipted by Date ’A I Receipt No. F Receipt Am1.: & o -
Approved by Processed by _~= Date

20585



Quitclaim Deed

1 Date

OcTuRE) 17 , 2014
2 Parties
Transferor:

Cushman Idaho Ranches LLC, an Idaho
Limited Liability Company, Chip Series.

Current address:

c/o Peter B. Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferee:

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

¢/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202.

3 Property
Idaho County: Teton

Transferred Interest: Transferor’s entire
interest in fec simple.

Description:

See attached Exhibit A.

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
cxisting on the property plus all eascments
and rights-of-way of record, if any,
covenants, restrictions, reservations,
applicablc building and zoning ordinances,
use regulations and restrictions, and
accruing taxes.

Taxes and assessments for the current yecar
and all subsequent years.

Instrument # 234352

TETON COUNTY, IDAHO

10-31-2014 10:16:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

MARY LOU HANSEN Fee; 28,00
Ex-Officio Recorder Deputy 4} )

Index to: DEED. QUIT-CLAIM y ~
All facts, rights, claims and interest
ascertainable by inspection of the property
or by inquiry of persons in possession.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration statcd, Transferor
remises, releases, and forever quitclaims to
Transferee the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the feminine and

the neuter.
in Chagles Cushman, as trustec of the
John Charlss Cushman Trust, uw/a/d March

15,200




ACKNOWLEDGMENT

STATE OF NEW YORK )
) ss.
County of NEW YoRK )

on OCToBER 17 , 2014, before me,
o C. LusSHMAN ,

a New York notary public, personally
appeared John Charles Cushman in his
capacity as trustee of the John Charles
Cushman Trust, u/a/d March 15, 2000,
known or identified to me to be the person
whose name is subscribed to the foregoing
deed and acknowledged to me that he
executed the same in his authorized capacity.

In witness, I have set my hand and affixed
my official seal on the day and year in this

c;ni@ first Zbove written,

Notary Public for New York
Residing at:
My commission expires:

(SEAL)

TASHI SARHAN
NOTARY PUBLIC, STATE OF NEW YORK
QUALIFIED IN QUEENS COUNTY
REG. #01SA6116536
MY COMM. EXP, (0 Iu{le



EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEV4NEY4; NYaNEYSEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, 1daho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the WY2SW of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W%2SW'4 to the Southeast corner of the WY, SW of
Section 12; then South 89°55° 14> West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEVaSW4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/aSWY4 of said Section 12 to
the Northwest corner of the SEY4SWY of said Section 12; then North 89°56’14” East, 1325.49
feet along the North line of the SEY4SWY4 of said Section 12 to the Northeast corner of the



SEY%SW Y4 of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY: of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16" line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23" West 1325.53 feet along the 1/16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWYNEY4, 1360 feet more or less, then
North 89°46™ East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y, of Section 2, described as: Commencing at the Northeast corner of the SWNEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SWYNEY: of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWY%NEY: of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00 E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227,78 feet to the point of beginning.



Tract Five

NW %, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEYNEY4 , the SY.NEY4 and NY2SEY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the SYANEY: of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/aNEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S/2NE, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57 West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NWW Section 11, Township 4 North, Range 44, E.B.M,, Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56’15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05> West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date

CXTOBEL |7 2014
2 Parties
Transferor:

Cushman Idaho Ranches LL.C, an Idaho
Limited Liability Company, Chip-Tim
Series.

Current address:

¢/o Peter B. Cushman, 4570 W, Aberdeen
Avenue, Littleton, CO 80123.

Transferee:

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

c¢/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202.

3 Property
Idaho County: Teton

Transferred Interest: Transferor’s entire
interest in fee simple.

Description:

See attached Exhibit A,

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all easements
and rights-of-way of record, if any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing taxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234353

TETON COUNTY, IDAHO

10-31-2014 10:17:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN

Fee:
Ex-Officio Recorder Deputy
Index to: DEED, QUIT-CLAIM

All facts, rights, claims and interest
ascertainable by inspection of the property
or by inquiry of persons in possession.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideration, reccipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, releases, and forever quitclaims to
Transferee the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the feminine and

the neuter.

By—= C/(/\(U/Ud Cb&l,/—‘

John Chaxles Cushman, as custodian under
Idaho Uyiform Transfers to Minors Act,

for th of Timothy Peter Cushman, a

minor




ACKNOWLEDGMENT

STATE OF NEW YORK )
) ss.
County of NeEW YoRK )

On Octoeex. |1 , 2014, before me,
ToHn C. CuCHMAN ,

a New York notary public, personally
appeared John Charles Cushman in his
capacity as custodian under the Idaho
Uniform Transfers to Minors Act for the
benefit of Timothy Peter Cushman, a minor,
known or identified to me to be the person
whose name is subscribed to the foregoing
deed and acknowledged to me that he
executed the same in his authorized capacity.

In witness, [ have set my hand and affixed
my official seal on the day and year in this
certj first above written.

Notary Public for New York
Residing at:
My commission expires:

(SEAL)

TASHI SARHAN
NOTARY FUBLIC, STATE OF NEW YORK
QUALIFIED IN QUEENS COUNTY
REG. #01SA6116536
MY COMM. EXP, 10 }¢lle



EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, [daho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35" East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEYNEVs; NY2NEVSEY; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W%SW % of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W¥%2SW Y to the Southeast corner of the WYz SW/ of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEY4SW ' of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/4aSW' of said Section 12 to
the Northwest corner of the SEVASW Y of said Section 12; then North 89°56’14” East, 1325.49
feet along the North line of the SE/4SWY4 of said Section 12 to the Northeast corner of the



SEY%SWY; of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEYs of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16" section line, then South 0°07°23” West 1325.53 feet along the 1/ 16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30> West 355.95 feet, then North 19°40°12° West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NW“%NEY4, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y of Section 2, described as: Commencing at the Northeast corner of the SW'4NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, ldaho. A portion of the North
172 of Section 2, described as: Commencing at the Northeast corner of the SW/%NEVY4 of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNEY4 of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W, 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEY%NEY , the SNEY and NYASEY: of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, ldaho.

Less the following described tract:

A parcel of land in the SYANEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52" East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35" East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NE';



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S/2NE%, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57 West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NWY Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section ! 1, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05> West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet,

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet,

North 69°34°52” East, 61.29 feet;

North 79°37°48> East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16> East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet,

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56 West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date

OcvoBel \1 2014
2 Parties

Transferor:

Cushman Idaho Ranches LLC, an Idaho
Limited Liability Company, Chip-Jason
Series.

Current address:

c/o Peter B, Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferee:

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

c/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202.

3 Property
Idaho County: Teton

Transferred Interest: Transferor’s entire
interest in fee simple.

Description:

See attached Exhibit A.

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all easements
and rights-of-way of record, if any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing taxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234354

TETON COUNTY, IDAHO

10-31-2014 10:18:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

MARY LOU HANSEN Fewoo
Ex-Officio Recorder Deputy. 77 )
Index to: DEED, QUIT-CLAIM /

All facts, rights, claims and interest
ascertainable by inspection of the property
or by inquiry of persons in posscssion.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, relcases, and forcver quitclaims to
Transferee the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the feminine and

the neuter.
I (\(MU/(M CLL&I/F————

John Chatlgs Cushman, as custodian under

the Uniform Transfers to Minors Act,
for the benefit of Jason Caldwell Cushman,
a minor




ACKNOWLEDGMENT

STATE OF NEW YORK )
) ss.
County of NEW YoRK )

On Qetoper 7 , 2014, before me,
JoHn C. LUSHMAN H

a New York notary public, personally
appeared John Charles Cushman in his
capacity as custodian under the Idaho
Uniform Transfers to Minors Act for the
benefit of Jason Caldwell Cushman, a minor,
known or identified to me to be the person
whose name is subscribed to the foregoing
deed and acknowledged to me that he
executed the same in his authorized capacity.

In witness, I have set my hand and affixed
my official seal on the day and year in this

certi first above written.

Notary Public for New York
Residing at:
My commission expires:

(SEAL)

TASHI SARHAN
NOTARY PUBLIC, STATE OF NEW YORK
QUALIFIED IN QUEENS COUNTY
REG. #01SA6116536
MY COMM. EXP. 0 lu4|ib



EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04'22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEYNEY; NANEYSEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 51 5.26 feet, more or less,
to a point on the East line of the W%SW ' of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W'4SWY to the Southeast corner of the W'2 SWY% of
Section 12; then South 89°55°14” West, 1324.72 fect along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, [daho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE/4SWi of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/4SW of said Section 12 to
the Northwest corner of the SE“4SWVYi of said Section 12; then North 89°56’14” East, 1325.49
feet along the North line of the SE/4SWY of said Section 12 to the Northeast corner of the



SEYSWYi of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY: of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/1 6" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40° 12" West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY¥NEY4, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y of Section 2, described as: Commencing at the Northeast corner of the SW4NEY: of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW/4NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244 82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNEY: of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y%, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NE%NEY: , the S.NEY: and NYSEY: of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the S%NEY: of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46’11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56’° 5™ East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S¥2NE, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, [85.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56™ West, 290.69 feet;

North 72°50°48™ West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NW Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46° 11> East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56’15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

Notrth 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date

Oerorse ¥ ,2014
2 Parties

Transferor;

Cushman Idaho Ranches LLC, an Idaho
Limited Liability Company, Peter Series.

Current address:

c/o Peter B. Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123,

Transferee;

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

c/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202.

3 Property
Idaho County: Teton

Transferred Interest: Transferor’s entire
interest in fee simple.

Description:

See attached Exhibit A.

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all easements
and rights-of-way of record, if any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing taxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234355

TETON COUNTY, IDAHO

10-31-2014 10:19:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN Fee: 2 Z;?
Ex-Officio Recorder Deputy

Index to: DEED, QUIT-CLAIM

All facts, rights, claims and interest
ascertainable by inspection of the property
or by inquiry of persons in possession.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, releases, and forever quitclaims to
Transferee the Transferred Interest in the
Property.

6 Construction

[n construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the feminine and
the neuter.

By: @éﬂ/// /

PeterB. Cushtan, as trustee of the Peter B.
Cushman Living Trust, u/a/d January 16,
2009, as his separate property




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEYNEY:; NYANEYSEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 5 15.26 feet, more or less,
to a point on the East line of the W/%SWY of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/%SW Y to the Southeast corner of the W2 SW'a of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEVaSWY4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/4aSW4 of said Section 12 to
the Northwest corner of the SEY4SWY4 of said Section 12; then North 89°56°[4” East, 1325.49
feet along the North line of the SE/4SW % of said Section 12 to the Northeast corner of the



SEVsSW: of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY4 of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to

an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,

218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning,

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16" line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40° 12 West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY%NEY, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
/2 of Section 2, described as: Commencing at the Northeast corner of the SW“%NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00™ E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SWY4NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SW4NEY of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00" W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEV4NEY , the S¥2NEY and NY%SEY of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the SYANEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46’11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16™ East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

Notth 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said SiNEY%, a
distance 0f 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56 West, 290.69 feet;

North 72°50°48> West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NW?/ Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section [ I, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NEI/4; THENCE South 00°02°05” West, along the West line of said NEI1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said SI/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date

Ocvorenr 3 ,2014
2 Parties
Transferor:

Cushman Idaho Ranches LLC, an Idaho
Limited Liability Company, Peter-Sam
Series.

Current address:

c/o Peter B. Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferee:

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address;

c/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202,

3 Property
Idaho County: Teton

Transferred Interest: Transferor's entire
interest in fee simple.

Description:

See attached Exhibit A.

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all easements
and rights-of-way of record, if any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing taxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234356

TETON COUNTY, IDAHO

10-31-2014 10:20:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

MARY LOU HANSEN Fee: 0
Ex-Officio Recorder Deputy 4_}
Index ta: DEED, QUIT-CLAIM

All facts, rights, claims and interest
ascertainable by inspection of the property
or by inquiry of persons in possession.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, releases, and forever quitclaims to
Transferee the Transferred Interest in the
Property.

6 Construction

[n construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the feminine and

the neuter.
By: / [ //

Peter B/ Cushm h, as custodian urderthe
Idaho Uniform Transfers to Minors Act, for

the benefit of Samantha Lynn Cushman, a
minor




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEV4NEY4; N“.NEYSEY:; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W/%2SW Y of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/2SWY to the Southeast comer of the W'z SWY% of
Section 12; then South 89°55’ 14> West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning,

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55° 14 West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE/SW4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/%4SWV4 of said Section 12 to
the Notrthwest corner of the SE4S WV of said Section 12; then North 89°56°14” East, 1325.49
feet along the North line of the SE“SWY of said Section 12 to the Northeast corner of the



SEYsSW 4 of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWV4sSEYs of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16" line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY%NEY4, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y2 of Section 2, described as: Commencing at the Northeast corner of the SW%NEY: of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W, 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SWYNEY; of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244 .82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNE'4 of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning,.



Tract Five

NW Y%, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NE%NEY , the SY.NEY4 and NV4SEY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the SSNEY: of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said SYaNEY%, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NW/ Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the SI/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 fect;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22'05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following coutses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

Notrth 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date
Otsoree. 3 , 2014
2 Parties

Transferor:

Cushman Idaho Ranches LLC, an Idaho
Limited Liability Company, Peter-Ben
Series.

Current address:

c/o Peter B. Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferee:

Cushman Idaho Ranches LLC, an ldaho
limited liability company.

Current Address:

c/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202.

3 Property
Idaho County: Teton

Transferred Interest: Transferor’s entire
interest in fee simple.

Description:

See attached Exhibit A.

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all easements
and rights-of-way of record, if any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing taxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234357

TETON COUNTY, IDAHO

10-31-2014 10:21:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN F 00
Ex-Officio Recorder Deputy

Index to: DEED, QUIT-CLAIM [4

All facts, rights, claims and interest
ascertainable by inspection of the property
or by inquiry of persons in possession.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, releases, and forever quitclaims to
Transferee the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the feminine and
the neuter.

By: %?/ / /

Peter’B. Cushman as custodian Underthe
Idaho Uniform Transfers to Minors Act, for
the benefit of Benjamin Scott Cushman, a
minor




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04'22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SE%NEY4; NNEYSEY:; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32 E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W%SWYs of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W%SWY to the Southeast corner of the W’ SWYa of
Section 12; then South 89°55° 14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE%SW?a of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/%4SW Y of said Section 12 to
the Northwest corner of the SEV4SW Y of said Section 12; then North 89°56°14” East, [325.49
feet along the North line of the SEV4SW of said Section 12 to the Northeast corner of the



SE%SWY of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY: of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16" line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16™ section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22> West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWYNEY, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
¥, of Section 2, described as: Commencing at the Northeast corner of the SW%NEY4 of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW/NEY of said
Section 2, thence S 72°25°42” W. [174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244 .82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWY/NEY of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00™ W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y%, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEUNEY: , the SNEY and N%SEY: of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the S4NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet,;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

Notrth 63°56°15” East, 40.74 feet;

Notth 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S¥2NEY%, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NWY4 Section 11, Township 4 North, Range 44, E.B.M., Teton County, 1daho.

PARCEL THREE
Tract Nine

A parcel of land in the SI/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56 West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02> West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date
ot [¥ ,2014
2 Parties

Transleror:

Cushman Idaho Ranches LLC, an Idaho
Limited Liability Company, JeIT Serics.
Current address:

c/o Peter 3. Cushman, 4570 W. Aberdeen
Avenuc, Littleton, CO 80123.

Transfcree:

Cushman ldaho Ranches LLC, an Idaho
limited liability company.

Current Address:

c/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Dcnver, CO 80202.

3 Property

Idaho Connty: Teton

Translerred Interest: Transferor’s entire
interest in lee simple.

Dcscription:

See attached I:xhibit A,

Together with:

All improvements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all casements
and rights-of-way of record, il any.
covenants, restrictions, reservalions,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing taxes,

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234358

TETON COUNTY, IDAHO

10-31-2014 10:22:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

Ex.Offcio Recorder Deputy_/ee gt
Index to: DEED. QUIT-CLAIM rd

All Tucts, rights, claims and interest

asccriainuble by inspection ol the property

or by inquiry ol persons in posscssion,

Unpatented mining claims, rescrvations and
cxceptions and patents or in acts authorizing
their issnance,

4 Consideration

Ten Dollars and other good and valuablc
consideration, rcceipt of which is
acknowledged.

5 Quitclaim

IFor the consideration stated, Transferor
remises, releases, and lorever quitclaims to
Transferee the Translerred Interest in the
Property.

6 Construction

In construing this deed, and where the
contexl so requires, the singular includes the

plural and the masculine, the feminine and
the ncuter.

LZushman, as trustee of the Jeffrey
agiSsaCushman Revocable Trust,

w/afd Octlober 14, 2005

oy W A Lo

Marissa Arrache Cushman, as trustee of the
Jeffrey and Marissa Cushman Revacable
Trust, u/a/d October 14, 2005




ACKNOWLEDGMENT

STATE OF CALIFORNIA )

Connty or%&ug MQ/{QQ ; >

On ,b('/k ) l% 42014, before me,
Z[lnm_NqﬂL._IlM/_\ ______ ,

a notary public lor the statc of Calilornia,
personally appeuarced JefTrey A. Cushman and
Marissa Arrache Cushman in their capacitics
as trustees ol the JefTrey and Marissa
Cushman Revacable Trust, u/a/d October 14,
2005, who proved to me on the basis ol
satislactory cvidence to be the persons
whose names are subscribed (o the within
instrument and acknowledged to me that
they exceuled the same in their authorized
capacitics, and that by their signatures on the
instrument the persons, or the entity upon
behall ol which the persons acted, exccuted
the instrument.

| certify under PENALTY OF PERJURY
under the laws ol the State ol California that
the loregoing paragraph is true and correct.

WITNESS my hand and official seal.

/hﬂﬁf&“\/
Noltary Public for Ghlifornia

(SEAL)

THOA NGOG TRAN
Commission # 1990497

Notary Public - California
San Mateo County
My Comm, Expires Sep 7, 2016




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34> West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28 West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEYNEY4; NY%.NEYSEY; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 Noith, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the WY%SWVY4 of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/%SWY to the Southeast corner of the W% SW Y of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE/4SW'4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SEY4SWY4 of said Section 12 to
the Northwest corner of the SE¥%SW Y4 of said Section 12; then North 89°56’14” East, 1325.49
feet along the North line of the SE¥%SW'4 of said Section 12 to the Northeast corner of the



SEY%SW Y of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY4 of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16"™ section line, then South 0°07°23” West 1325.53 feet along the 1/16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY4NEY, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, 1daho. A portion of the North
1, of Section 2, described as: Commencing at the Northeast corner of the SWNEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, ldaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW/4NEY4 of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNEY: of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEV4ANEY: , the S.NEY4 and NY%ASEVY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, [daho.

Less the following described tract:

A parcel of land in the S2NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S¥2NE'%, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83928°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight

NWVY Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56'15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221,59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date
et (€ ,2014
2 Parties

‘I'ransleror:

Cushman Idaho Ranches LLC, an Idaho

Limited Liability Company, Jel1=Jack Serics.

Current address:

c/o Peter 3. Cushman, 4570 W. Aberdeen
Aveniie, Littleton, CO 80123.

Transicrece:

Cushman Idaho Ranches LLC, an Idaho
limitcd liability company.

Current Address:

c/o Peter B, Cushman, 1415 Larimer Strect
Ste. 301, Denver, CO 80202,

3 Property

Idaho County: Teton

Translcrred Interest: Transleror’s entire
interest in fee simple.

Description:

Sce attached Exhibit A.

Together with:

All improvements and appurtenances.
Subject to:

Rights ol way for roads and ditches now
existing on the property plus all eascments
and rights-ol-way of record, if any,
covenants, restriclions, reservations,
applicable building and zoning ordinances,
use rcgulations and restrictions, and
accruing (axes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234359

TETON COUNTY, IDAHO

10-31-2014 10:23:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN Fee; 2800
Ex-Officio Recorder Deputy

Index to: DEED, QUIT-CLAIM
All lacts, rights, claims and interest
ascerlainable by inspection ol the property
or hy inquiry of persons in posscssion.
Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

"I'en Dollars and olher good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remiscs, releases, and lorever quitclaims o
Translcree the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
conltext so requires, the singular includes the
plural and the masculine, the femininc and

the ncuter. /

JelTrey KA. Clshman, as custodian under the
florm Transfers to Minors Act, lor




ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) ss.

County ol'%w/\ Mo\;LE_Q )
On M\%/ € K 2014, before me,

YO Z9 .

a nolary pnbhc lor the state ol California,
personally appcared JelTrey A, Cushman in
his capacity as cistodian under the ldaho
Unilorm ‘T'ranslers 1o Minors Act lor the
bencfit of Jack Finnegan Cushman, a minor,
who proved (o me on the basis of
satislactory cvidence Lo be the person whose
name is subscribed to the within instrument
and acknowledged to me that he executed
the samc in his authorized capacity, and that
by his signaturc on the instrument the person,
or the entity upon behalF of which the person
acled, cxecuted the instrument,

I certify under PENALTY OF PERJURY
under the laws ol the State of California that
the loregoing paragraph is true and correct,

WITNESS my hand and official seal.

/Ny R

Notary Publlc or California

(SEAL)
THOA NGOC TRAN
Commission # 1990497

Notary Public - California
San Mateo County
My Comm. Expires Sep 7, 2018




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, [daho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEYiNEY4; NVAaNEYSEYs; Section 35, Township S North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W2SWY% of said Section 12; then South 00°13°22” West,
2614.83 fect along the east line of the W%ASW Y to the Southeast comer of the WY SWVa of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55’(4” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEYSW'4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE4SW'4 of said Section 12 to
the Northwest corner of the SEYaSW ¥ of said Section 12; then North 89°56’14” East, 1325.49
feet along the North line of the SEV4ASWY4 of said Section 12 to the Northeast corner of the



SE%SWY of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY: of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04> West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16™ section line, then
North 8§9°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20 West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY%NEY4, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y4 of Section 2, described as: Commencing at the Northeast corner of the SWYNEY; of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet: thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SWY%NEY4 of said
Section 2, thence S 72°25°42” W, 1174.77 feet to the point of beginning; thence S 77°40°00” W,
927.55 feet; thence S 67°46°38” W. 244 .82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNEY of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00™ E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEYNEY: , the S.NEY% and NYASEY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the S¥2NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/ANE';



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S)2NE'4, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NW Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23’33" East, 47.27 feet;

North 67°46°'11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27 West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56 West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08 West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date
ot LY 2014
2 Parties

Transleror:

Cushman Idaho Ranches LILC, an Idaho

lLimited Liability Company, Jelt-Kate Scrics.

Current address:

c/o Peter 3. Cnshman, 4570 W. Aberdcen
Avcnne, Littleton, CO 80123.

Translerce:

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

c/o Petcr B. Cushman, 1415 Larimer Strect
Ste. 301, Denver, CO 80202,

3 Property

Idaho County: Teton

Translerred Interest: Transteror’s entire
interest in fee simple.

Description:

See attached Exhibit A.

Together with;

All impraovements and appurtenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all easements
and rights-ol-way of record, il'any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing (axes.,

Taxes and assessments for the current year
and all subsequent years,

Instrument # 234360

TETON COUNTY, IDAHO

10-31-2014 10:24:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN Fee: 28

Ex-Officio Recorder Deputy
Index to: DEED, QUIT-CLAIM

All Tacts, rights, claims und interest
ascertainable by inspection ol the property
or by inquiry ol'persons in possession.
Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their isshance.

4 Consideration

Ten Dollars and other good and valuable
considcration, rcceipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remiscs, releases, and forever quitclaims to
Translerce the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so rcquires, the singular includes the

plural and the masculine, the feminine and
the neuter.

ushman, as custodian under the
iform Transfers to Minors Act, for
the benefil of Kate Mackenzie Cushman, a
minor



ACKNOWLEDGMENT

STATLE OF CALIFORNIA )

) sS.
County ol %z\ AN MRJ&( ,_)_ )SS
M&/ _({TZ_____,_. 2014, belore me,

a notary public [or the statc of California,
personally appeared JelTrey A. Cushman in
his capacity as cnstodian under the Idaho
Unilorm Translers lo Minars Act lor the
benefit of Kate Mackenzie Cushman, a
minor, who proved to me on the basis of
satislaclory evidence to be the person whosc
namec is subscribed to the within instrument
and acknowledged to me that he executed
the same in his authorized capacity, and that
by his signature on the instrument the person,
or the cntity upon behall'of which the person
acted, executed the instrument.

| certily under PENALTY OF PERJURY
under the laws of the State of California that
the loregoing paragraph is (rue and correct.

WITNESS my hand and official seal.

THOA NGOC TRAN
Commission # 1990487
Notary Public - California




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 Noith, Range 44
East, Boise Meridian, Teton County, [daho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEV4NEY4; NY2NEVASEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W/2SWV: of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W2SWY to the Southeast corner of the WY SWY% of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, [daho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEVaSW'4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/4SWY: of said Section 12 to
the Northwest corner of the SEVASW Y of said Section 12; then North 89°56° 14> East, 1325.49
feet along the North line of the SEX4SWY of said Section 12 to the Northeast corer of the



SE¥%SWVi of said Section 12; then North 89°56°00> East, 351.80 feet along the North line of the
SWYSEY4 of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16™ section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40° 12" West 384.92 feet, then South
67°46°38> West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NW/NEY, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
¥ of Section 2, described as: Commencing at the Northeast corner of the SWY%NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW/4NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W, 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNEVY4 of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NE%NEY4 , the SNEY: and NY%SEY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, 1daho.

Less the following described tract:

A parcel of land in the S2NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22’16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said SY2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S/2NE%, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight

NWY Section |1, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36%22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 _ Date
§t§ k I,‘E\ L2014
2 Parties

Transleror:

Cushman Idaho Ranches LLC, an Idaho

Limiléd Liability Company, Stewart Series.

Current address:

c/o Peter B, Cushman, 4570 W. Aberdeen
Avenue, Liltleton, CO 80123.

Translerce:

Cushiman Idaho Ranches LLC, an ldaho
limited liability company.
Currenl Address:

¢/o Peter B. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202,

3 Property

Idaho County: Tcton

Transterred Interest: Transleror®s entire
interest in fee simple.

Descriplion:

Sce attached Exhibil A.

Together with:

All improvements and appurlenances.
Subject to:

Rights of way for roads and dilches now
existing on the property plus all easements
and rights-of-way of record, if'any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing laxes.

Taxes and assessments for the current year
and all subsequent years,

Instrument # 234361

TETON COUNTY, IDAHO

10-31-2014 10:25:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

MARY LOU HANSEN Fee: ao\
Ex-Officio Recorder Deputy 44

Index to: DEED, QUIT-CLAIM ~
All lacts, rights, claims and interest
asceertainable by inspection ol the property
or by inquiry ol persons in posscssion.

Unpaltented mining claims, reservations and
exceptions and palenls or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and olher good and valuable
consideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, releases, and forever quilclaims (o
Transferee the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes the

plural and the masculine, the feminine and
the neuter.

oy, SRS —

Stewarl C. Cushman, as trustee of the S. and
L. Cushman Family Living Trusl, u/a/d May

5. 2003 (Stearts J}Paro\'(‘e Pﬂfe#lj)




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATEOF  California )SS
COUNTY OF Los Angeles )
On October 14, 2014: i before me, _Luisa Carrera , Notary Public, personally appeared

Stewart C. Cushman
who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument the person,
or the entity upon behalf of which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my handfand official seal. LUISA CARAERA

Commission # 2070313
Nolary Public - California E

~n/ Los Angeles County 2
l Mz Comm. Exglres Jun 30, 2018 ‘

This area for official notarial seal.
]
OPTIONAL SECTION
CAPACITY CLAIMED BY SIGNER

Signature

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
documents.

[ ] INDIVIDUAL

[_] CORPORATE OFFICER(S) TITLE(S)

[ ] PARTNER(S) [] LIMITED [] GENERAL

[ ] ATTORNEY-IN-FACT

] TRUSTEE(S)

D GUARDIAN/CONSERVATOR

(] oTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

OPTIONAL SECTION

Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT:  Quitclaim Deed
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First American Title Company 11/2007




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28" West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section fine of said Section 12 to the
point of beginning.

Tract Two

SEVNEYs; NvANEVASEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W2SW of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/2SW¥ to the Southeast comer of the W'z SW ' of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEVaSW 4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/4aSW'4 of said Section 12 to
the Northwest corner of the SE¥4SWVa of said Section 12; then North 89°56°14” East, 1325.49
feet along the North line of the SEY4SW 4 of said Section 12 to the Northeast corner of the



SEYASWV: of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/ 16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWYNEY%, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
%, of Section 2, described as: Commencing at the Northeast corner of the SW¥NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, ldaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SWY4NEY4 of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SW/4NEYs of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW %, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NE4NEY , the SYANEY4 and NV2SEY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the S"2NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, ldaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05 West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02’05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feect;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NE%;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S/2NE", a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83%28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02" West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight

NWY Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, ldaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North §6°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31> East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

Date

__bg\* J(\ . 2014
Parties

Translcror:

Cushman ldaho Ranches LLC, an ldaho
Limiled Liability Company, Stewart-Annic
Series.

Current address:

¢/o Peter B. Cushman, 4570 W. Aberdeen
Avenue, Liltleton, CO 80123.

Transflerce:

Cushman ldaho Ranches LLC, an 1daho
limited liability company.

Current Address:

¢/o Peter B. Cushman, 1415 Larimer Stree
Ste. 301, Denver, CO 80202.

3 Property

[daho County: Teton

Transferred Interest: Transferor’s enlire
interest in fee simple.

Descriplion:

Scec altached Exhibit A.

Together with:

All improvements and appurlenances.
Subject to:

Rights of way for roads and ditches now
cxisting on the property plus all cascments
and rights-of-way of record, il any,
covenanls, resirictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing laxes.

Taxes and assessments for the current year
and all subsequent years.

instrument # 234362

TETON COUNTY, IDAHO

10-31-2014 10:26:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN Fee:-28.
Ex-Officio Recorder Deputy

Index to: DEED, QUIT-CLAIM

All Tacts, rights, claims and inlerest
uscertdinable by inspection of the property
or by inquiry ol persons in possession.
Unpatented mining claims. reservations and
cxeeptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
consideralion, receipt of which is
acknowledged.

5 Quitclaim

IFor the consideration stated, Transferor
remises, releases, and forever quilclaims (o
Transferee (he Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
conlext so requires, (he singular includes the
plural and the masculine, the feminine and
(he neuter.

Stewart C. Cushman, as custodian under (he
ldaho Uniform Transfers to Minors Act, for
the benelit of Ann Catherine Cushman, a
minor




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATEOF  California )SS
COUNTY OF Los Angeles )
On October 14, 2014 before me, _Luisa Carrera , Notary Public, personally appeared

Stewart C. Cushman
who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument the person,
or the entity upon behalf of which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

LUISA CARRERA
A X Commission # 2070313
Signature s Shgrl)  Notary Public - California g

(‘"/ Los Angeles County 2
My Comm. Expires Jun 30, 2018

This area for official notarial seal.

WITNESS my hand and offi C|al sea

OPTIONAL SECTION
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
documents.

[ ] INDIVIDUAL

[ ] CORPORATE OFFICER(S) TITLE(S)

] PARTNER(S) [] umrTeD [ ] GENERAL
[_] ATTORNEY-IN-FACT

(] TRUSTEE(S)

[ ] GUARDIAN/CONSERVATOR

(] OTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entlty

OPTIONAL SECTION

Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT:  Quitclaim Deed
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First American Title Company 11/2007




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53'35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEYNEY4; NY2aNEYSEYs; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W2SWY of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/2SW Y4 to the Southeast corner of the W2 SW Y of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55’14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SEY4SWYa of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SEVaSWY4 of said Section 12 to
the Northwest corner of the SEY4SW Y4 of said Section 12; then North 89°56°14” East, 1325.49
feet along the North line of the SEX4SW Y4 of said Section 12 to the Northeast corner of the



SEY%SWY of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEY of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16™ section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY%NEY, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y of Section 2, described as: Commencing at the Northeast corner of the SW/4NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW/NE' of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38™ W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55'23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00™ E. 281.91 feet; thence E 408.19 feet to the point of beginning,.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWY%NEY: of said Section 2, thence S 72°25°42 W, 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00™ W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW %, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEYUNEY , the SANEYi and NYASEY: of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, 1daho.

Less the following described tract:

A parcel of land in the S/2NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, 1daho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56’15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 8§9°40°43” West, along the North line of said S/2NEY, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56™ West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NWY Section 11, Township 4 North, Range 44, E.B.M., Teton County, 1daho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE 1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°’15™ East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08 West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date
DK AU o0
2 Parties

Transleror:

Cushman Idaho Ranches LLC, an ldaho
Limiled Liability Company, Stewart-Charlie
Series.

Current address:

c¢/o Peler B, Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferce:

Cushman ldaho Ranches LLC, an 1daho
limited liability company.

Current Address:

¢/o Peter 13, Cushman, [415 Larimer Streel
Ste. 301, Denver, CO 80202.

3 Property

ldaho County: Telon

Transferred Interest: Transferor’s entire
interest in fee simple.

Description:

Sce attached Exhibit A,

Together with:

All improvements and appurlenances.
Subject (o

Rights of way for roads and ditches now
existing on the property plus all casemenls
and rights-of~way of record, if any,
covenants, restriclions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing laxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234363

TETON COUNTY, IDAHO

10-31-2014 10:27:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

MARY LOU HANSEN Fee;28.0
Ex-Officio Recorder Deputy, 4{9

Index to: OEED, QUIT-CLAIM /S
All laets, rights, elaims and interest
ascerltinable by inspection ol the property
or by inquiry ol persons in possession.

Unpatented mining claims, reservations and
exceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and other good and valuable
cansideration, receipt of which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remiscs, releases, and forever quitclaims Lo
Translerce the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes (he
plural and (he masculine, the feminine and
the neuter.

ay: AR _—

Stewart C. Cushman, as custodian under the
ldaho Uniform Transflers o Minors Acl, for
the bencefit of Charles Clydesdale Cushman,
4 minor




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATEOF  California )SS
COUNTY OF  Los Angeles )
On _October 14,2014 ° before me, _Luisa Carrera , Notary Public, personally appeared

Stewart C. Cushman
who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument the person,
or the entity upon behalf of which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

hdd 6 B o o o o

St o o o

WITNESS my hand and official sea)/ LUISA CARRERA
Commission # 2070313

A
Signature JI 12/8 mw/ v oAt  Notary Public - California £
g @ »

o, ™ Los Angeles County
] M; Comm. Eglres Jun 30I 2018‘

This area for official notarial seal.

OPTIONAL SECTION
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
documents.

[ ] INDIVIDUAL

[ ] CORPORATE OFFICER(S) TITLE(S)

[ ] PARTNER(S) [] umITED [ ] GENERAL

] ATTORNEY-IN-FACT

[_] TRUSTEE(S)

[ ] GUARDIAN/CONSERVATOR

[ ] oTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

5P = P S en o 1 S R AT AR T T era e,

Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT:  Quitclaim Deed
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First American Titte Company 11/2007




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” Wesl, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22 West, 75.00 feet;
then South 89°51°28" West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEViNEVYs; NVaNEVASEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, I1daho.

Tract Three

Beginning at the Southwest corer of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W2SW of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/2SWi to the Southeast corner of the W/2 SWY4 of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE/4SWY4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SEVaSW'4 of said Section 12 to
the Northwest corner of the SEV4SWY of said Section [2; then North 89°56’14” East, 1325.49
feet along the North line of the SE/4SW Y4 of said Section 12 to the Northeast corner of the



SEY%SW/ of said Section 12; then North 89°56°00” East, 351.80 feet along the North line of the
SWYSEYs of said Section 12; then South 921,92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16" section line, then South 0°07°23” West 1325.53 feet along the 1/16™ section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWY4ANEY, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning,

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
/2 of Section 2, described as: Commencing at the Northeast corner of the SW%NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW%NEY4 of said
Section 2, thence S 72°25°42” W, 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWY:NEY: of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWY%NEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, Idaho.

Tract Seven

The NEYNEY , the S.NEY4 and N%SEY4 of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the S/4NEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, [81.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17'19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22'05” West, 199.08 feet to the North line of said S/2NE%;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S'2NEY%, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38 West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10™ West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NWW¥ Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16™ East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NEI1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08 West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

Date

__D(A’ g , 2014
Parties

‘Transleror:

Cushman ldaho Ranches LLC, an Idaho

Limited Liability Company, Stewart-Fenry
Series.

Current address:

c/a Peter 3. Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferee;

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

c/o Pcler 3. Cushman, 1415 Larimer Street
Ste. 301, Denver, CO 80202.

3 Property

ldalio County: Telon ‘
Transferred Interest: Transferor’s entire
interest in fee simple.

Description:

See attached Exhibit A.

Together with:

All improvements and appurlenances.
Subject to:

Rights of way for roads and ditches now
existing on the property plus all casements
and rights-of-way of record, il any,
covenants, restrictions, reservations,
applicable building and zoning ordinances,
use regulations and restrictions, and
accruing laxes.

Taxcs and asscssments for the current year
and all subsequent years.

Instrument # 234364

TETON COUNTY, IDAHO

10-31-2014 10:28:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY

MARY LOU HANSEN 8.0
Ex-Officio Recorder Deputy &,%

Index to: DEED, QUIT-CLAIM

All lacts, rights, claims and interest
ascertuinable by inspection ol the property
or by inquiry ol persons in possession,

Unpatented mining claims, reservations and
cxceptions and patents or in acts authorizing
their issuance.

4 Consideration

Ten Dollars and olher good and valuable
consideration, receipt ol which is
acknowledged.

5 Quitclaim

For the consideration stated, Transferor
remises, releases, and forever quitclaims (o
Transferee the Transferred Inlerest in the
Property.

6 Construction

In construing this deed, and where the
context so requires, the singular includes the
plural and the masculine, the leminine and
the neuter.

e FO—""

Stewart C. Cushman, as custodian under the
Idaho Uniform Transfers o Minors Acl, for
the benefit of Henry Stewart Cushman, a
minor




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATE OF  California )SS
COUNTY OF Los Angeles )
On October 14, 2014 before me, _Luisa Carrera , Notary Public, personally appeared

Stewart C. Cushman
who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument the person,
or the entity upon behalf of which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

LUISA CARRERA

Commission # 2070313

Notary Publlc - California
Los Angeles County

My Comm. Expires Jun 30, 2018

WITNESS my hand and ofﬂcjal seal.

Signature

LVYNN!

This area for official notarial seal.

e e R s s e S e e e S i S B s i e |
OPTIONAL SECTION

CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
documents.

[ ] inpIvibuAL

D CORPORATE OFFICER(S) TITLE(S)

[ ] PARTNER(S) [ ] umITeD [] GENERAL

[ ] ATTORNEY-IN-FACT

[ TRUSTEE(S)

[_] GUARDIAN/CONSERVATOR

] oTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT:  Quitclaim Deed
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First American Title Company 11/2007




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, [daho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34” West, 587.83 feet; then North 88°41°28” West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South line of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEVANEY4; NYAaNEY4SEY4; Section 35, Township 5 North, Range 44 East, Boise Meridian, Teton
County, 1daho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W/2SWi of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W/2SWYs to the Southeast comer of the W2 SW% of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, [daho, then South 89°55°14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE/4SW'4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SE/4aSWY4 of said Section 12 to
the Northwest corner of the SEV4SWY: of said Section 12; then North 89°56°14” East, 1325.49
feet along the North line of the SE%4SW' of said Section 12 to the Northeast corner of the



SE%SW Y% of said Section 12; then North 89°56°00™ East, 351.80 feet along the North line of the
SWYSEY of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04” West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16™ line, then South 89°54°10” West 1321.64 feet along the
1/16™ section fine, then South 0°07°23” West 1325.53 feet along the 1/16™ section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33” East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NW“NEY4, 1360 feet more or less, then
North 89°46” East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
Y of Section 2, described as: Commencing at the Northeast corner of the SW'%NEY: of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SWNEY of said
Section 2, thence S 72°25°42 W, 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SW¥%NEVY of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y%, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NW¥NEY: of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, 1daho.

Tract Seven

The NEYNEY , the SY.NEY4: and N%SEY of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, 1daho.

Less the following described tract:

A parcel of land in the SYANEY of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05” West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence [ine the following coutses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34* East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S/2NEYs, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83928°10” West, 26.80 feet;

North 89°31°56” West, 290.69 fect;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight

NW% Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56’15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S1/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.



Quitclaim Deed

1 Date
Ok T
2 Parties

Transleror:

Cushman ldaho Ranches LLC, an Idaho
Limited Liability Company, Stewart-Lucy
Serics,

Current address:

¢/o Peter 3. Cushman, 4570 W. Aberdeen
Avenue, Littleton, CO 80123.

Transferce:

Cushman Idaho Ranches LLC, an Idaho
limited liability company.

Current Address:

¢/o Peter B. Cushman, 1415 Larimer Streel
Ste. 301, Denver, CO 80202.

3 Property

Idaho County: Teton

Transferred Intercst: Transferor's enlire
interest in fee simple.

Descriplion:

Sce altached Exhibil A.

Together with:

All improvements and appurienances.
Subject (o;

Rights of way for roads and ditches now
cxisting on the property plus all easements
and rights-of-way of record, if any,
covenants, restriclions, reservalions,
applicable building and zoning ordinances,
use regulations and reslrictions, and
accruing laxes.

Taxes and assessments for the current year
and all subsequent years.

Instrument # 234365

TETON COUNTY, IDAHO

10-31-2014 10:29:00 AM No. of Pages: 7
Recorded for : BEARD ST CLAIR GAFFNEY
MARY LOU HANSEN

Fee: 2 )
Ex-Officio Recorder Deputy .o

Index to: DEED, QUIT-CLAIM

All lacets, rights, claims and interest
ascertainable by inspection ol the property
or by inquiry ol persons in possession.
Unpatented mining claims, reservations and
exceptions and palents or in acts authorizing
their issuance,

4 Consideration

Ten Dollars and other good and valuable
consideration, reccipt of which is
acknowledged.

5 Quitclaim

For the consideration stated. Transferor
remiscs, releases, and forever quitclaims (o
Translerce the Transferred Interest in the
Property.

6 Construction

In construing this deed, and where the
conlex! so requires, the singular includes the
plural and the masculine, the feminine and
the neuter.

oy YOO —

Stewart C. Cushman, as custodian under the
Idaho Uniform Transfers to Minors Act, for
the benefit of LLucy Ambrose Cushman, a
minor




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATEOF  California )ss
COUNTY OF _ Los Angeles )
On _October 14, 2014 before me, _Luisa Carrera » Notary Public, personally appeared

Stewart C. Cushman
who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument the person,
or the entity upon behalf of which the person acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

LUISA CARRERA
Commission # 2070313
Notary Public - California

¥
K'm: .;e/ Los Angeles County »
: My Comm. Expires Jun 30, 2018

This area for official notarial seal.

WITNESS my hand and official seal.

YN

Signature

OPTIONAL SECTION
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
documents.

(] INDIVIDUAL

[__] CORPORATE OFFICER(S) TITLE(S)

[ ] PARTNER(S) (] umITED (] GENERAL

[ ] ATTORNEY-IN-FACT

[ TRUSTEE(S)

[__] GUARDIAN/CONSERVATOR

[ ] oTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT:  Quitclaim Deed
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First American Title Company 11/2007




EXHIBIT A
PARCEL ONE
Tract One

A part of the West half of the Northwest Quarter of Section 12, Township 4 North, Range 44
East, Boise Meridian, Teton County, Idaho, being further described as:

From the Northwest corner of said Section 12, South 00°04°22” West, 886.45 feet along the
Western section line to the true point of beginning; then North 78°53°35” East, 1353.07 feet; then
South 00°06°34 West, 587.83 feet; then North 88°41°28" West, 401.79 feet; then South
23°30°00” West, 129.00 feet to a point on the South fine of the Northwest Quarter of the
Northwest Quarter of said Section 12; then South 89°51°28” West, 225.54 feet along the South
line of the Northwest Quarter of the Northwest Quarter; then South 00°04°22” West, 75.00 feet;
then South 89°51°28” West 648.50 feet to a point on the Western section line of said Section 12;
then North 00°04°22” East, 513.47 feet along the Western section line of said Section 12 to the
point of beginning.

Tract Two

SEVANEY4; NANEY:SEY4; Section 35, Township S North, Range 44 East, Boise Meridian, Teton
County, Idaho.

Tract Three

Beginning at the Southwest corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then North 00°11°21” East 2476.47 feet, more or less, along the
Western section line to a fence corner; then along a fence line North 80°03°32” E 823.81 feet,
more or less, to a point; then along a fence line, South 89°46°27” East, 515.26 feet, more or less,
to a point on the East line of the W¥%SW4 of said Section 12; then South 00°13°22” West,
2614.83 feet along the east line of the W2SW'a to the Southeast corner of the W% SWY of
Section 12; then South 89°55°14” West, 1324.72 feet along the Southern section line of said
Section 12 to the point of beginning.

And also the following described tract:

Beginning at the South Quarter corner of Section 12, Township 4 North, Range 44 East, Boise
Meridian, Teton County, Idaho, then South 8§9°55’14” West, 100 feet along the Southern section
line to an iron pin, the true point of beginning; then South 89°55°14” West, 1224.71 feet further
along the Southern section line to the Southwest corner of the SE/4SW/4 of said Section 12; then
North 00°13°22” East, 1324.50 feet along the West line of the SEaSWY4 of said Section 12 to
the Northwest corner of the SE4SW Y of said Section 12; then North 89°56’14” East, 1325.49
feet along the North line of the SEYaSWY of said Section 12 to the Northeast corner of the



SEYSWY of said Section 12; then North 89°56°00™ East, 351.80 feet along the North line of the
SWYSEYs of said Section 12; then South 921.92 feet; then South 83°17°08” West, 50.37 feet to
an iron pin, then South 42°39°15” West, 126.21 feet to an iron pin; then South 39°51°02” West,
218.69 feet to an iron pin; then South 53°12°39” West, 227.32 to the point of beginning.

Tract Four

Beginning at the Northeast corner of Section 2, Township 4 North, Range 44 East of the Boise
Meridian, Teton County, Idaho, and then South 0°01°04™ West 298.8 feet along the Section line,
then West 288.8 feet, then South 288.8 feet, then East 288.71 feet to the Section line, then South
0°01°04” West 738.39 feet to the 1/16" line, then South 89°54°10” West 1321.64 feet along the
1/16™ section line, then South 0°07°23” West 1325.53 feet along the 1/16" section line, then
North 89°55°48” West 1322.95 feet along the quarter section line, then North 89°55°48” West
252.74 feet, more or less, to a fence line, then along the fence line North 48°04°52” W 168.35
feet, then North 32°40°30” West 355.95 feet, then North 19°40°12” West 384.92 feet, then South
67°46°38” West 244.82 feet, then North 50.0 feet, then North 39°46°33" East 193.98 feet, then
North 54°0°20” West 34.35 feet, then North 32°07°33” East 124.62 feet, then North 33°46°01”
East 75.63 feet, then North 41°14°22” West 949.0 feet, then North 71°24°01” East 255.04 feet,
then on a random line to the Northwest corner of the NWYNEY4, 1360 feet more or less, then
North 89°46 East 2641.10 feet to the point of beginning.

Less and except the following tracts:

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
¥, of Section 2, described as: Commencing at the Northeast corner of the SWYNEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence West 408.19
feet; thence N 38°20°00” W. 281.91 feet; thence N 200.00 feet; thence N 41°10°00” E. 30.00
feet; thence N 74°00°00” E. 476.91 feet; thence S 48°30°00” E. 140.00 feet; thence South 482.41
feet to the point of beginning.

Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho. A portion of the North
1/2 of Section 2, described as: Commencing at the Northeast corner of the SW/NEY of said
Section 2, thence S 72°25°42” W. 1174.77 feet to the point of beginning; thence S 77°40°00” W.
927.55 feet; thence S 67°46°38” W. 244.82 feet; thence N 50.00 feet; thence N 39°46°33” E.
193.98 feet; thence N 35°55°23” E. 187.30 feet; thence N 41°10°00” E. 479.67 feet; thence S
200.00 feet; thence S 38°20°00” E. 281.91 feet; thence E 408.19 feet to the point of beginning.

Another portion of the North 1/2 of Section 2, described as: Commencing at the Northeast corner
of the SWYNEY: of said Section 2, thence S 72°25°42 W. 1174.77 feet to the point of beginning;
thence N 482.41 feet; thence S 48°30°00” E. 130.00 feet; thence S 83°40°00” E. 372.50 feet;
thence S 76°20°00” E. 232.00 feet; thence N 88°00°00” E. 280.00 feet; thence S 60°00°00” E.
100.00 feet; thence S 00°18°18” W. 176.94 feet; thence S 65°40°00” W. 448.05 feet; thence N
70°40°00” W. 453.30 feet; thence S 77°40°00” W. 227.78 feet to the point of beginning.



Tract Five

NW Y, Section 11, Township 4 North, Range 44 East, Boise Meridian, Teton County, Idaho.

PARCEL TWO
Tract Six

The NWYNEY4 of Section 11, Township 4 North, Range 44 East of the Boise Meridian, Teton
County, ldaho.

Tract Seven

The NEYNEY4 , the SYANEY4 and NYASEY of Section 11, Township 4 North, Range 44 East of
the Boise Meridian, Teton County, Idaho.

Less the following described tract:

A parcel of land in the S"2NEY of Section |1, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; thence South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING; THENCE continuing South 00°02°05* West, along the
West line of said NE1/4, a distance of 860.83 feet to the point of intersection with an East-West
fence. THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13'04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, [81.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.6] feet;

North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said S/2NEY;



THENCE leaving said fence line, South 89°40°43” West, along the North line of said S/2NEY, a
distance of 221.59 feet to the point of intersection with a fence running Northeast-Southwest;
THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57 West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10™ West, 26.80 feet;

North 89°31°56™ West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.

Tract Eight
NW¥ Section 11, Township 4 North, Range 44, E.B.M., Teton County, Idaho.

PARCEL THREE
Tract Nine

A parcel of land in the S1/2NE1/4 of Section 11, Township 4 North, Range 44 East, B.M., Teton
County, Idaho, being more particularly described as follows: Commencing at the Northwest
corner of said NE1/4; THENCE South 00°02°05” West, along the West line of said NE1/4, a
distance of 1521.79 feet to the point of intersection with the Northwesterly extension of a fence
and the TRUE POINT OF BEGINNING;

THENCE continuing South 00°02°05” West, along the West line of said NE1/4, a distance of
860.83 feet to the point of intersection with an East-West fence.

THENCE along said fence line the following courses:

North 89°19°32” East, 515.92 feet;

South 77°48°33” East, 388.22 feet;

North 79°24°34” East, 38.83 feet;

North 61°55°01” East, 22.50 feet;

North 56°23°33” East, 47.27 feet;

North 67°46°11” East, 62.45 feet;

North 69°34°52” East, 61.29 feet;

North 79°37°48” East, 41.13 feet;

North 85°13°04” East, 60.63 feet;

North 81°15°33” East, 41.59 feet;

North 71°51°31” East, 60.70 feet;

North 70°22°16” East, 181.65 feet;

North 74°06°39” East, 41.37 feet;

North 69°07°35” East, 102.61 feet;



North 63°56°15” East, 40.74 feet;

North 47°13°17” East, 21.33 feet;

North 28°17°19” East, 48.30 feet;

North 22°10°12” West, 725.53 feet;

North 36°22°05” West, 199.08 feet to the North line of said SI/2NE1/4;

THENCE leaving said fence line, South 89°40°43” West, along the North line of said
S1/2NE1/4, a distance of 221.59 feet to the point of intersection with a fence running Northeast-
Southwest;

THENCE along said fence line the following courses:

South 63°43°38” West, 185.31 feet;

North 22°40°57” West, 6.53 feet;

South 80°02°27” West, 40.34 feet;

South 83°28°10” West, 26.80 feet;

North 89°31°56” West, 290.69 feet;

North 72°50°48” West, 104.92 feet;

North 87°36°08” West, 54.07 feet;

South 54°43°22” West, 316.90 feet;

THENCE North 78°06°02” West, along said fence and the Northwesterly extension thereof,
139.91 feet to the TRUE POINT OF BEGINNING.
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