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Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

L | water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No.
35-13713 O

35-13711 O
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2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claiins in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, PCA

P O Box 985
RECEIVED Blackfoot, ID 83221
NOV 27 2015
Depariment of Water Resources Phone 208-785-1510
Easter Region )

Email

4. Name of Water Right Owner/Claimant(s) Michael Larsen and/or Nicoletle Larsen

5. Expiration Date of Notification Period 11/01/2023

6. Isthis a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable

For Office Use Only

-
Receipted by b? Date _! ! J 7{ 5 Receipt No. E& 4} t;g ﬁj Fee _£)

Processed by AJ Date WR Date
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ASN 1124 (R1Z0177014)
Date: November 9, 2015 Loan: (006490026 - 2223996101
WHEN RECORDED MAIL TO

Idako AgCredit. PCA
PO Box 985
Blackfoot, ID 83221

1, THIS MORTGAGE is made this November 8, 2015 between Michael G_Larsen, aka Michael Gerald Largen, and Nicolelle Larsen,
husband and wile, whose address 15 BG4 W 650 N Btackfool 1D 83221 hereinafler called "Mortgagor”, and Idaho AgGredit PCA
“Modganqee”), a wholly owned subsidiary of Idaho AgCredit, ACA, 2 corporalion, existing and operating under the Farm Credil Acl of
1971, as amended, having its principal place of business at 188 W Judicial PO Box 985 Blackioot. | ho §3221.

2. WITNESSETH: That Mongagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unio Mortgagec

together with right of entry and possession the following described real property situated in the County{ies) of Bingham. Stale of
'daho:

PARCEL 1:

A PARCEL OF LAND IN THE SWY% OF SECTION 28, TOWNSHIP 1 SOUTH, RANGE 34 EB M BINGHAM COUNTY, IDAHO,
DESCRIBED AS:

BEGINNING AT THE SOUTHWEST CORNER OF SAI0 SECTION 28, THE TRUE POINT CF BEGINNING (THE WEST QUARTER
CORNER BEARS N. 00*11'50" W. 2637.00 FEET FROM THE SOUTHWEST CORNER). AND RUNNING THENCE N. 00*11'50" E.
188.96 FEET ALONG THE WEST LINE OF SAID SECTION 28, THENCE S B9°36'41° E. 2629 54 FEET PARALLEL TO THE
SOUTH LINE OF SAID SECTION 28; THENCE S 00*16'S5" W. 188.956 FEET ALONG THE MERIDIONAL CENTER LINE OF SAID

SECTION 28 7O THE S% CORNER OF SAID SECTION 28. THENCE N B3°26'41" W 2629.26 FEET ALONG THE SOUTH LINE
GF SAID SECTION 28 TO THE POINT OF BEGINNING

PARCEL 2:

TOWNSHIP 1 SOUTH, RANGE 34 E.B M., BINGHAM COUNTY, IDAHO
SECTION 32: E¥NEY

SECTION 33: NWY,

EXCEFT: BEGINNING AT A POINT ON THE MERIDIONAL GENTER LINE THAT IS N, 00°00'00" €. 2,661 51 FEET ALONG SAID
MERIGIONAL CENTER LINE TO THE TRUE POINT OF BEGINNING ALL FROM THE 5% CORNER OF SAID SECTION 33, (SAID
TRUE POINT OF BEGINNING BEING 5. 00°00'00° E. 2,612 89 FEET FROM THE N CORNER OF SAID SECTION 33) AND
RUNNING THENCE N, 89°44'21" W. 931,20 FEET ALONG THE NORTH LINE OF A COUNTY ROAD. THENCE N. 00*0000" E
30,00 FEET, THENCE N. 58°53'35" E. 326.42 FEET, THENCE N_ 73°36'20" E. 166 26 FEET, THENCE N. 58"5G6'01" E. 70 34 FEET;
THENCE N. 37°56'02" E. 120.17 FEET; THENCE N_21°12'41" W. 65.33 FEET, THENCE 4674020" £ 116 41 FEET, THENCE N
£0718'42" E. 146.21 FEET; THENCE N, 07°23'26" E 139 52 FEET; THENCE N 60°59'30" E 154 10 FEET. THENCE N 28°04'41"

E. 94.50 FEET: THENCE 5. 89*22'30" E. 15.82 FEET; THENCE S. 00°00°00" €. 842 83 FEET ALONG SAID MERIDIONAL CENTER
LINE TO THE POINT OF BEGINNING.

TOGETHER WITH:

IRRIGATION EQUIPMENT.

1«75 hp High Thrust molor Serial #3920142

1 - Bryon Jackson {urbine pump Serial #278938
1 - Valley pivot 1275 Sesial #tunknown

Approx. 4720' Hook&Laich Salid-Set Handlines
Approx. 1940' 8" PVC-Buried Main Line

Approx. 920" 6" PVC-Buried Main Line

TOGETHER WITH. All fixtures, including but not limited to the follewing: All pumps, molers, columns, lubes, shalts, bowls, panels
and all electrical appurtenances, mainline, laterals, wheel lines, pivalicircle irrgation syslems, risers, heads, couplers, end ptugs
valves, valve openers, reducers, joints, lees and wyes, as well as all addilions and replacemenls thereof, hereby declared
appurienant thercto and which are more paricutarly described abave.

WATER RIGHTS;
TOGETHER WIiTH. dahe Department of Water Resources Decree Number 35-13713, Pricrity Date April 2. 1968, for 1.57 CFS
TOGETHER WITH: Idaho Depanment of Water Resources Decree Number 35-13711, Priority Date April 28, 1972, for 1.08 CFS.

3. TOGETHER WITH: &ll buildings, struciures, cquipmenl, fixiures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all slanding tmber and fimber to be cut located theiecn, all
@asling and fulure waler rights, however evidenced, 1o the use of water for irigation, livestock and domestic purposes, including
‘rrigation and watering equipment and systems, ditches, laterals, conduds, and nghls-of-way used to convey such wales or to drain
the above-descnibed property, all of which rights are hereby made appurtenant lo the properly, and all pumping plants, cleetrical
generalars, wind machines, and fencing and storage tanks, now or hereafter used in canncclion with the property, all of which are
hereby declared to be Fxtures: all grazing rights, leases, permils and licenses; all oil. gas, and minera! lenses. permits and rights

used with the property, and all lenements, hereditaments easements, rights-of-way and appurienances lo the property (heseafier
collectively referred to as the "Property™}

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers conveys and sets over {0 Mortgagee all the rents
royallies, issues, profits, revenue, income and other benefits of the properly arising from the use or enjoyment of all or any portion

thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the “Rents”); SUBJECT, HOWEVER, to the
right, power and authority given 1o and confarred upon Morigagor by Paragraph 7.¢ hereol.

5. FOR THE PURPOSE OF SECURING:
8) paymenl of the indebtedness or obligations evidenced by the fellowing promissery nole(s) andlor guaranties execuled by
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Mongagor andfor others to the Mengagee al the times, in the manner and with interest as therein set forth {notes may contain
variable or adjustable rale provisions):

Date of Note Maturity Date Amount of Note
November 9, 2015 November 1, 2023 $112,000.00

b) the payment of such addilional loans or advances, mcluding advances under a revolving line of credit. with interest thereon, as
hereafter may be made 1o Morigagar, or Mortgagar's successors or assigns, andior to parties whose obligation Morlgagor is
guaranieeing, evidenced by a promissary note or otherwise and any abligalions evidenced by any guaranties executed by Martgagor
in favor of Morigagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranly abligations shall be secured by
this Merigage anly f the promissary nate, guaranty, or other documant evidencing such loans or advances shall recile that it is to be
secured by this Mongage; ¢l the payment of any substiute notes, renewals, reamortizalions, and exlensions of all indebtedness
secured by this Morigage; d) the performance of every obligation and agreement of Morlgagar whether conlained or incorporated by
reference in this Mortgage, or conlained in any loan document or guaranty execuled by Mortgagor in favor of Morigagee, with
respecl to any lean, advance. of guaranty secured by this Mortgage; and e) the paymen! of all sums expended o: advanced by
Mortigagee under or pursuant 10 the terms of this Martgage, together with interest thereon as heren provided. The continuing vatidity
and priarily of this Morigage as security for future loans, advances or guaranties shall not be impaired by the fac! that al cerlain

limes herealler there may exist no outstand’ng incebtedness from Morgager to Mortgagee or no commiment to make loans or
advances

6. TQ PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

8} To use [oan proceeds soiely for the purposes set forth in the toan application(s) or agreements; to comply with the Farm Credit
Act ol 1971, as amended, and/or the regulations of the Farm Credit Administration, now exisling or as herealier amended.

b} To keep the Properly in good condition, working order and repair; care for the Preperty in accordance wilth standards of good
husbandry and o keep all trees, vines and crops on said land praperly cultivated, irrigated, fertilized. sprayed, and fumigated; nat
lo remove, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixiures
therecn; not to remove, replace or alter any horticultural or viticultural lree, vine or shrub planted thereon withoul the prior wrillen
consent of Morigagee, except in the ordinary course of business; lo complete or resiore promplly and in good and workmaniike
manner any building which may be construcled damaged or destroyed thereon, lo comply with all laws, covenants and
restrictions atfecting the Propery; not to commit ar permit waste iherecf, not lo commit, sulfer or permit any act upon the
Property in violation of law. to do all ather acts which from the character or use of the Property may be reascnably necessary, the

specific enumeralions hergin not exciuding the general; to observe and perform all obligalions of Morlgagor under any lease of
the Properly,

c} Te provide. maintain and deliver 1o Morigagee fire and all other types of insurance of the lype and in amounls as Marigagee
may require, with loss payable clauses selely in fovor of Mortgagee In the event of toss, the insurance proceeds, or any part
thereaf, may be applied by Morigagee. al ils aptian, to the reduclion of the indebtedness hereby secured or 1o the resloration or
repair of the property damaged. In the cvenl that the Mosigagor shall fail 1o provide satistaclory hazard insurance, Maortgagee
may procure, on Mortgagor's behalf, tnsurance in favor of Mortgagee alone. If insurance canno! be secured by Mortgagor 1o
provide the required coverage, such inabilily shal constitute an evenl of default heseunder.

d} To appear in and lifigale any action or proceeding pusporting to affect the security hereof, the tile lo the Property, or the rights
or powers of Morigagee, Morigagee may appear in and Itigate any such aclion or proceedings, inc uding any bankruplcy,
partition or condemnation proceeding, affecting the Property, or Morigagee's inlerest therein, in which evenl Morigagor agrees to
pay all costs and expenses thereol, including altorney's fees and costs of securing evidence of Litle

e} To pay on or befare the due date all taxes and assessmenis affecting the Property, including all assessments upon water
company sfock and all rents, assessmenis and charges for water, appurienant 1o or used in connection with the Property; to pay,

when due, all encumbrances, charges, and liens, on the Properly or any parl thereol, which at any time appear 1o be prior or
superior hereto.

f} In case of any suit to foseclose this Mortgage or to collect any charge arising out of the debt hereby sccured, or of any suit
which the Morigagee may deem necessary 1o prosecute or defend to effect or protect the lien herein, including any proceeding in
bankeuptey, or if Marigagee retains an allorney to adwise Martgagee in connection with this Mortgage or any oiher agreemenl
selated 1o the indebledness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as altorney's fees and all
costs and legal expenses in connection with said suil, and further agrees to pay the reasonable cosls of searching the records
and absiracting or inswring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any
decree of foreclosure The fees and costs described hereln and elsewhere in this Mortgage shall be in addilion to those sel forh
in the loan agreement or any afher wrillen agreement between Morigagor and Mortgagee

g) Should Merigagor fail lo make any payment or 1o do any acl as provided for in this Morigage, Ihen Mortgagee, but without
obligation 1o do so and withoui nolice 1o ar demand upon Mortgagor and without reteasing Mortgager from any obligalion hereof,
may: make or do the same in such manner and to such extent as either may deemn necessary to protect the Property, Mertgagee
heing autharized 1o enter upon the Praperty for such purposes. commence, appear in and litigale any aclion of proceeding
purporting 1o alfect the secunly hereof or the nighls or powers of Merigagee, including any bankruptcy proceeding affecting the
Property; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or superior hereta; and in exercising any such peowers, incur any liabilty, expend whatever amounts in its absoluie
discretion 1L may deem necessary therelore, including alterney’s, accountant's, appraisal, and environmental fees, and costs of
securing evidence of tille, and all amounts so expended shall be obligalions of Marigagor secured by this Morigage. Nothing
conlained herein shatl prohibit Morigagee from erienng the Properly, at a reasonable lime and upon reasonable notice 1o
Martgago:, without incurring or assuming any obligations or liabilities whatsoever, for the sole purpase of inspecting the Properly,

1) To pay immediately and without demand all sums expended by Mortgagee pursuanl to the provisions hereol, wilh interest
from date of expendilure at the same rate as is provided for in the note or notes secured by this Morigage. In the evenl thal such
sums are no! immedialely paid, they shall be added, along with the appropriate amount of capilal stock or parlicipation

certificates. fo the principal balance of the indebtedness secured hereby and shall accrue inleresl as herein sol forth, All such
sums shall be secured hereby.

i} Environmental Represeniations, Warranties and Covenants
1) Excepl as disclosed in wiling 1o Morigagee, or excep! as otherwise provided in any loan agreement between Mortgagee

and Martgagor which specifically refers to the Property, to the best knowledge of Martgagor after due inguiry, Morigageor
hereby further represents, warrants and covenanis as follows

{@) No pollutanis, contaminants (including il or other pelrafewrn produc!s), toxic or hazardous substances, or sqlid ar
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
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ordinance (hercinafter “Contaminants”) have been, are being or will be generated, manufaciured, produced, slored,

disposed of. discharged, released, threalened o be released, or otherwise allowed 1o migrate or escape on, under or

from the Property in such quantitics or concentrations as would violate any federa!, stale or local Environmeniat Law,

regulation or ordinance or as would require Mortgagoer to report such condition to any governmental authority ar to
undentake remova! or remedial action lo clean up such contaminanls:

(b} No Centaminants are iscated on, in or under any property located adjacent fo the Properly in such quantities or
congentrations as would conslitute a violation of any Envitonmental Law or as would require the owner of the adiacent

eroperly 1o report such condition to any governmental authority or to undenake removal or remedial action to clean up
such Contaminants;

{c) Ne'ther the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed lo
be listed under the Comprehensive Environmental Response, Compensation and Liabilily Act (42 U S C. Seclion 9601,
el seq.), or any analagous stale law. Mortgagor shall immedialely notify Morlgagee il Mortgagor acquires any informalion
concerning the listing or proposed listing of the Propery or any adjacent property and sha!l provide Morigagee with any
documents in Mortgagor's possassion relalive lherclo;

i} No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U S C. Seclion
6901, et seq), or any analogous state law ("Hazardous Wasles"), have been, are beirtg or will be stored or reated in

surface impoundments or olher siruclures or facilities located on the property thal are partially or enlirely below the
ground surface;

le} No Gligation, investigalion, administrative order, consent arder, agreements, or other action, proceeding ar scltlement
(hereinafier "Action”) has previously been brought, is now pending, or to the best knowledge of Morlgagor threatened
against or anticipaled by Marigagor. with respect to Morigagor's use ar managemenl of Mazardous Maierials or
Hazardous Wasles or the enwvironmentat condition of the Preperty, including any underlying groundwater. Upan learning
thereof, Mortgagor shall immediately notify Mortgagee of any such Action or threatened Action and pravide Mortgagee
with copies of all documentation relative therelo: and

(T} Except as disclosed in wriling to Morigagee, no underground lanks, wells {except domestic waler wells), seplic lanks,
ponds, pils or any other storage tanks {"Tanks"} (whether currently in use or abandoned) are or were located on or gnder
the Praperty and no Tanks are or were serving the Property described hercin With respect lo any Tanks disclosed in
wriling 1o Martgagee, Mortgagor shal comply with all federal, stale and local laws, regulatiors and ordinances and any
requirements of cily or counly fire depariments, applicable lo the mainlenance and use of such Tanks, including, without
limitation, Tille 40 of the Code of Federal Reguiations Par 112,

2) Nelhing herein shali be deemed to prohibit Martgagor from (a) using, handling or storing hazardous materials or
subslances. as defined under any federal, siale or locat law, regulation or ordinance {"Hazardous Malerials™} or (b} sturing or
lrealing non-hazardous wasles, so lorg as such aclivities are carried out in a good and husbandtike manner in the ordinary

course of business, and in complance wilh all applicable environmental taws, regulations, permils, ordess or other
requireinents

3} In the evenl that Mortgagor is in breach of any of ils representations, warranlies or covenanls as sel forth abova,
Morigagor, at its sole expense, shall take all aclion required, including environmental cleanup of the Properly, 1o comply with
the representations, warrantics and covenants herein or applicable legal requirements and, in any evesl, shall take all action
deemed necessary by appropsiole governmesital authorilies Mortgagee shali have the tighi, but not the obligation, to advise
appropiate governmental authorties of any environmental condition on or affecting the Properly that constilwies or may
conslitute a breach of Morigagor's abligations hereurder.

4} Morlgagor and ils successors and assigns shall indemnify, defend, pratect, and hold harmless Morigagee, ils directors,
officers, employees, agenis, shareholders, successors and assigns and their oificers, employees or agen!s, from and
against any and all claims, suits, damages, liens, iosses, labilities, inlerest, judgments, response and cleanup costs,
demands, aclions, causes of action. injuries, administralive proceedings and orders, consenl agrecments and orders,
penallies, costs and expenses (including any fecs and expenses incuteed in enforcing this indemnity, any out-ol-pocket
litigation costs and the reascnabie fees and expenses of counsel) of any kind whatsocver ("Claims") paid, incurred or
suffered by, or asserled agains! Martgagee, including but na! limiled to Claims arising out of lass of lile, injury to persons,
trespass or damage to or contamination of property or ratural resources, or injury lo business, in connection with or arising
oul of the activitics of Morigager on the Property, Mortgagor's predecessors in interest, third parties who have been invited,
permitled or irespassed on the Property, or parties in a coslractual retationship with Mortgagor, or any of them, or which
directly or indirectly arise aut of or result from or in any way connecled with the Property, whelher or nol caused by
Mortgagor or within the contral of Morigagor, Including without Limitation: (3) the presence, use. genetalion, trealment,
slerage, disposal, release, threalened release, or discharge of any Hazardcus Material or Contaminant at or from the
Praperly and/or the cleanup of Hazardous Malerials or Contaminanis within, on or under the Froperty; (b} Morigagor's
breach of any of the representations, warranties and covenants conlained herein; and (c) Morigagor's violation or alleged
violation of any applicable Environmental Law, regulalion or ordinance,

5) Mortgagor's representations, warranties, covenants and indemnilies contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payolf of any promissory ncte{s) secured hereby, the release or

foreclosure of this Martgage, the acceptance by Morigagee of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property

G) The term "Environmental Law” shall mean any federal, state or local law, stalute, ordinance, ar regulation, now in cffect or
hereinalter eracled, peraining to healih, indusirial hygiene, or the environmental conditions on, under ar about the Property,

including but not limiled o enactments requiring the removatl or containment of asbeslos-conlaining malerials in private
bulidings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agenls, or independent coniraclors
to enler and inspect the Properly al any reaspnable ime for purposes of delermining, as Mortgagee deems necessary or
desirabin {a) the existence, location and nature of any Hazardous Malerials or Hazardous Wastes on, under or about (he
Property, (b} the exislence, lacalion, nature, magnitude and spread of any Hazardous Malerials or Hazardous Wasig that
has been spilled, disposed of discharged or released an, under or about the Properly, or (c} whether ar not Mortgagoer and
any lenast of Montgager 's in comptiance with applicable Environmenial Law. if Morigager or its tenants fail lo comply fully
with the terms of Lhis subdivision 7), Morigagee may obtain affirmative injunctive reliel lo cocmpel such compliance.,

j} Grazing Rights. I any portion of the Propery described in 1his Morgage is uscd by Mongager as the basis for oblaining
grazing permits or clher grazing rights issued by any governmentat agency, including without limitations the Forest Service, U S
Depariment of Agriculluse or the Bureau of Land Management, U.5. Department of Inlerior, Marlgagor covenants and agrees as
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follows:

1) Said grazing permits or other rights are in good standing and have not been medified, reduced or imited in any olher
respecl, except as lully disclosed in writing to Mortgagee;

2) Mortgagor will perform afl obligations impesed as a requirement of exercise of said grazing permits or other rights and will
camply with all laws, rules and regulations applicable thereto,

3) Morigagor will take such {imely action as may be required to cause the renewal of reissuance of said grazing permits er
other rights from tme {o time as lhey expire during the term theraol Morgagor agrees and acknowledges that the faiture 1o
renew or cause the reissuance of any said permits for any reason, whether the rescll of an acl or omission of Morgagor or

for reasens beyond Morlgagor's contral, is an event of default hereunder and Morgagee shall have the right to exercise the
righis hereinafier sel farth in 1nis Morigage; and

4) Morigagor agrees to pay all fees, charges, renis or other paymenis accring under said permils or any renewals thereol

prigs 1o delinquency. In the event Mortgagor fals la pay any such payment, the amount unpaid shall become a pant of the
indebtedness secured by this Mortgage and shall be immed ately due and payable.

7.1T 15 MUTUALLY AGREED THAT:

a) Any award of damages in ¢onnection with any taking or condemnalion or injury to the Property by reason of public use, or for
damages resulling Irom private lrespass or injury to the Propenty, is absolutely and uncordilionally assigned and shall be paid to
Mortgagee, under the terms and conditions of this Morigage pertaining lo Rents. Upon receip! of such money Morgagee may
apply the same on the indebledness secured hereby. Mangagor agrees 1o execute such further documents as may be requred
to effect the assignments hercin made as Mortgagee may require

b) Al any time, wilhout alfecting the Fabifty of any person for the payment of the indebtedness secured hereby, and withoui
otherwise aflecting he securily hereof, Mortgagee may 1) consent 1o of join in the making of any map or plat of the Property; 2)
granl any easement or creale any reslriclion thereof; 3) subordinate this Merigage; 4} extend or modify the term of the loan or
loans secured hereby, and 5) release withou! warranty, all or any part of the Property.

¢} Prior to any default by Mortgagor in the paymenl, abservance, performance and discharge of any condition obligation,
covenant, or agreement of Morigager contained herein, Mortgagor may, for collection and distribution purpases only, collec! and
receive the Rents as they come due and payable; the Rents are to be applied by Morigagor to the payment of the principal and
nierest and all other sums due or payable on any pramissory nole or guaranty secured by this Marigage and to the payment of
all other sums payable under this Morigage and, therealler, so long as the aloresaid has occurred, the balance shall be
distributed to 1he account of Mongager. Upon any such defavll, Mortgagee may at any time without nolice, either in persan, by
agent, or by a recewver to be appointed by a cour, and without regard to the adequacy of any securily lor the indebtedness
hereby secured, enter upon and lake possession of the Property or any part therecf, in his own name, sue for or otherwise
collec! such rents, issues and profits, includ ng {hose past due and unpaid, and apply the same, loss cosls and cxpenses of
operation and collection, including reasonable atlorney's fees, upon any indebtedness secured hereby, and in such order as
Mortgagee may determine; also perform such acts of repair, cultivation, irrigation ar prolection, as may be necessary or proper lo
conserve the value of the Propenty: aiso lease the same or any part thereof for such rental, lerm, and upon such conditions as ils
judgment nay dictale; also prepare for harvest, remave, and sed any ¢raps that may be growing upon the Properly, and apply
the proceeds thereof upon the indebtedness secured hereby.

d} The entening upon and 1aking possession of the Property, the collacticn of such renls. issues, and profils, or the procecds of
fire and other Insurance policies, or compensalion or awards for any taking of or damage to the Property, and Ihe agplicalion or

release thereol as aforesaid, shall not cure or waive any default or notice of defaull hereunder or invalidale any acl done
pursuan! to such notice

e} Upan default by Morigagor in payment of any indebtedness secured hereby or in performance of any agreemenl hereunder,
all sums secured hereby shall immediately become due and payable at the oplion of the Margagee and in accordance wilh
applicable state law In the event of defaull, Mortgagee may emplay counse! to enforce paymenl of Ihe obligations securad
hereby, may loreclose and, if applicable, sell the Properly by advertisement and sale, and in accordance wilh oiher applicable
stale law, and may exercise such other rights and remedies granted by taw and equily, which righls and remedies shall be
cumulative and not exclusive. Morigagee may resort 1o and realize upon the security hereunder and any other real or personal
property security now or hereafier held by Mortgagee for the obligations secured hereby in such order and manner as Morigagee
may, in its sole discretion, delermine. Resort fo any or all such secusity may be taken concurrently or successively and in one or
several consolidated or independent judicial actions or lawful nonjudicial proceed ngs, or both, If the obligalion secured by this
Morigage is also secured by personal property, fixtures or crops, Morigagee may eniorce ils secunly interest in the personal
propery, fixtures and crops and ils Een under Ihis Morngage in any manner and in any order or sequence permitled by applicable
law. All remedies are cumulative and none are exclusive: ro election by Mortgagee 1o pursue one remedy or ilem of collaleral
shall be deemad to be a release or waiver of any other itcn of collateral or a release o7 medification of the tiobdity of Morgagor
or any guarantor lo pay and perform in full all obligations lo Morigagee. The procedures governing the enforcement by
Morlgagee of its foreclosure and provisional remedies against Mortgagor shall be governed by he laws of the stale in which the
Properly is localed Nothing contained herein shall be construed to provide that the substantive taw of the state in which (he
Property is located shall apply to Mortgagee's rights and Mortgagor's obligations hereunder or under the promissory note(s) or

guaranties descrbed herein, which are and shall continue to be governed by the subslantive law of the stale in which the
promissory note{$} or guaranhbes were executed.

f) The failuse on the part of the Morigagee to pramptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Morigagee of any default shall no! consliute a waiver of any other subsequent defaulls, Subsequent acceplance of
any paymen! by the holder hereof shall not be deemed a waiver of any default by Mortgagor, or of Morlgagee's righls hereunder
as the result of any sale, agreement to sefl. conveyarice, or alienation, regardiess of holder's knowledge of such defaull, sale,
agreement lo sell, conveyance, or alignation at the lime of acceptance of such payment.

g) This Mortgage applies 1o, inures to the benefil of, and binds alt parties herelo, their heirs, legalees, devisees, adminisirators,
execulors, successors and assigns. The term Morgagee shall mean the holder and owner of any note secured hereby: or, i the
note has been pledged, the pledgee thereol in this Mortgage whenever Lhe contexi so requires. the masculine gender includes

the lemirine andlor neuter, and the singular number includes the plural. Alt obligations of Mortgagor hereunder are joint and
several

h} In the event the herein-described Propesty. or any part thereof, or any interest thasein, is sold, agreed o be sold, conveyed,
alignated or transferred, including any water transfer as defined betow, by Martgagor, or by operalion of law or clherwise, except
by inheritance, without Morlgagee's prior written consent, all obl gations secured hereby, irrespective of the maturidy dates, at the
option of the holder hereof, and without demand or notice, shall immediately become due and payable. Failure 1o oxercise such
eplion shall not conslitute a wawer of the right 1o exercise this option in the event of subsequent sale, agreement 1o sell,
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cortveyance or alienatian,

A water transfer is any transfer, assignment, sale, excharge, gift, encumbrance, pledge, hypothecalion. alienation, grant of
oplion o purchase, or other dispasition of, directly, indireclly or in irust, voluntarily or involuntarily, by operation of law or
otherwise, or the enlry into a binding agreement to do any of the foregoing with respect o all or any part of 1) the
graundwaler on, under, pumped from or atherwise available lo the Property, 2) Mortgagor's right to remave and cxlracl any
such groundwaler including any permits rights or licenses granted by any governmental authority or agency and any rights
granled or created by any easement, covenanl, agreement or conlract with any person of enity, 3) any nights to which lhe
Property is enlitled with respect 1o surface waler, whelher such fight is appropriative, nparan, prescriptive or stherwise and
whether or rot pursuant to permit or other governmental autherization, or the right to slare any such waler, 4) any waler,
water right. waler allocation, distribution right, delivery right, water storage right. waler alocalion or clher waler-related
entlicmen! appurtenant or otherwise applicable to the Property by vinue of ihe Property's being siluated within the
boundaries of any distsict, agency, or ather governmental entity or within the boundaries of any privale water company,
mutual water company, or other non-governmental enlity, or 5} any shares (or any rights under such shares) of any privale

waler company, mulual waler company, or other nen-governmenlal entity pursuant to which Mortgagor or the Propery may
receive any rights,

1} Inthe eveny any one or more of the provisions contaned in this Martgage or in any promissary nole(s) hereby secured shall for
any reason be held to be invalid, illegal ar unenforceable in any respect, such invalidiy, ifegaity or une Worceability shall nol
alfect any other provision of this Mortgage or said promissory netefs), but this Marigage and said promissosy nele(s) shall be
censtrued as if such invalid, illegal or unenforceable provision had never been contained herein or {herein

1} This document and any attachments may be executed in counterparts, each of which shall be deemed an osiginal, but which
shall constitute one and the same insirument. This document may be signed and debvered by facimile or clectronic
transmission. eilher of which shall be eteclive as an ariginal.

k} Mortgagor acknowledges receipt of a completed copy of this document and its allachmaents.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TQ ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETQ B? ROWER AND THE LENDER

7 REPRE T‘?N THER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND V/ NTARILY GIVEN.,
7 /’ / :/Zf/‘ /4[//((_, T

Michae! G. Larsen Nicolette Larsen

ACKNOQWLEDGMENT.

Stale of Idaho. County of u{_]:rj\'lﬂ_m_ 5.

On 1his_&[§$day of e ug‘_r“_, 20_lﬁ. before me, the undersigned, a Naotary Pubic in and for the State of Idaho, personally
appeared Mchael G Larsen and Nicolele Larsen, husband and wile, known to me te be the persons whose names are subscribed
la the within instsument, and acknowledged 10 me that they excculed the same

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my efficial seal the day and year in this cedificale first above
wrillen. .

A /. vl e

Notagf Pebiic for the Stale of daho

Residing at Pjﬂ[@((]{&ﬁ My Commission Expires: ID' l7" | \
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