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31-2380 1 1/18/1960 GROUND WATER 0.06 cfs 17.15 af 4.9 ac

WATER SUPPLY BANK LEASE CONTRACT

HECEIVED

DEC I 4 20t5

DEPARTMENTOF
WATER RESOURCES

This Lease Contract ("Lease") is between the ldaho Water Resource Board ("Board"), and

LESSOR: L 2 LTD PARTNERSHIP
2943 N 800 E
MONTEVIEW ID 83435
208-604-051 5

RECITALS

1. The Board is authorized under chapter 17, title 42, ldaho Code to operate a water supply bank and to
contract with lessors to act as an intermediary in facilitating the rental of water.

2. On October 1,2015, the Lessorfiled an application to lease the water right(s) described below into
the Water Supply Bank.

3. The Director of the ldaho Department of Water Resources has reviewed the application for
compliance with the Water Supply Bank rules and has approved the Lease subject to the conditions
listed below.

NOW, THEREFORE, in consideration of the mutual covenants and contracts herein contained, and other
good and valuable consideration, the receipt of which is hereby acknowledged, the parties hereto agree
as follows:

1. WATER RIGHTS: The Lessor shall lease and the Board shall accept into the Bank the
Applicant's water rights described as follows:

Summary of Water Rights or Portions Leased to the Bank

Annual Combined Lease Totals 0.06 cfs 17.15 al 4.9 ac

2. COMPENSATION: The Lessor shall accept and the Board shall pay compensation
determined by the amount of water rented under the following rental rate during such times
as the water is rented f rom the Bank over the term of this Lease. ffi [^ l."ti: f-\i:i 1] L)

Minimum Payment Acceptable: Current Rental Rate 
L,r,,.l "j 1 ifiifi

3. TERM OF LEASE: This Lease shall take effect when both parties have signed it and shall
continue in effect until December 31 ,2019.

4. WATER SUPPLY BANK CONDITIONS OF ACCEPTANCE: The Lessor shall abide by all
terms and conditions contained in the Water Supply Bank Conditions of Acceptance,
attached hereto as "Attachment A" and incorporated herein by this reference.

5. DUPLICATE ORIGINAL: This Lease is executed in duplicate. Each of the documents with

q#Ahxqdr-D

sl,t" \ T ?.t11

an original signature of each party shall be an original
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