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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. Instructions are on the back of this page.
Incomplete forms will be retumed.

. 1odq
Water Right No(s).: 47-52, 47-14096, 4714095, 47-14089, 47-17539

Adjudication Claim No(s).:

The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest, This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION,

B} A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest

RABO AGRIFINANCE. INC.

12443 OLIVE BLVD. SUITE 50

ST. LOUIS. MO 63141
4. Name of Water Right Owner/Claimant(s}

Antelope Springs Ranch
5. Expiration Date of Notification Period 1712031
6. Is this a Renewal of Request for Notification? b NO
7. Signature(s) of Security Interest holder(s)F
a Vice President
g::c(i)vi!:lclcayusc 0"')7//.2)\ Date ‘/ 7/5‘/} & Fec uﬁ’ \’Z.Sf’
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ELECTRONICALLY RECORDED
STAMPED FIRST PAGE NOW
INCORPORATED AS PART OF
THE ORIGINAL DOCUMENT

TWIN FALLS COUNTY
RECORDED FOR:
TITLEONE - BURLEY

11:50:44 AM 01-08-2016

RECORDING REQUESTED BY NO. P%ggss 1%0038F7EE $61.00
AND WHEN RECORDED MAIL TO: KRISTINA GLASCOCK
COUNTY CLERK
DEPUTY;
RABO AGRIFINANCE, INC. Electrt:trlIt':ally"l ‘I-‘.(‘FeDcorded by Simplifile

12443 Olive Blvd, Sulte 50

St. Louls, MO 63141
Alln: Closing Deparlment 15 Z._"D: B4
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Real Estale Term Loan: 22108630/pr
Real Estale Line of Credit: 22108632/pr

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Twin Falis Gounty, ldaho)
THIS MORTGAGE ALEO CONSTITUTES A FINANCING STATEMENT FILED AS A FIXTURE FILING UNDER THE UCC

This morigage is daled as of December 15, 2015, It is by ANTELOPE SPRINGS RANCH, an Idaho general
partnership ("Grantor™), to and in favor of RABO AGRIFINANCE, INC., 2 Delaware corporalion, as agent for itself and the olher
Secured Parlies (defined hereln) under the Collaleral Agency Agreemenl {defined herein; and Rabo Agrifinance, Inc., in thal
capacity, "Morlgagee”).

RABQ AGRIFINANCE, INC., a Delaware corporation, as Lender {"Lender*} has agreed to maka up to Jiqahighesi® in
loans to Grantor, MARC DAVID BRACKETT ("Marc D, Bracke!l") and KRISTIN E BRACKETT {"Kristin E. Brackett") (individually
and collectively, "Borrowar®) under lhe lerms and condilions of the Credit Agreement belwaen Borrower and Lender dated as of
the dale of this moitgage {lhe “Credil Aqreement”). Each capilalized lerm used in this morigage thal Is defined in the Credit
Agreemant and nol defined in this morlgage will have lhe meaning specified In the Credit Agreement. This morgage will be
inlerpreled in accordance with Ihe Drafting Conventions.

Borrower has or may also enter into cerlain derivalives iransactions under Hedging Agreements with Swap
Counierpariies, under which Borrower has or may incur Hedging Obligations to Swap Counterparlies.

TO SECURE repayment of the indebledness evidenced by the Nole {defined herein) and payment and perlormance of
all other Secured Obligations (deflned hereln), Grantor irrevocably and uncondilionally grants, bargains, sells, and conveys o
Mertgagee wherever localed, whether now owned or hereafter acquired or arising, and, excapt as indicated, whelher constituling
real eslale or personal properly (colleclively, the *Properly®): {a} the real estale and any interest In the real estale localed in
Twin Falls County, Idaho, and described in EXHIBIT A {the *Land"}; {b) all buildings, struclures, improvements, fxtures,
altachments, appliances, equipmenl, machinery and olher arlicles now or hereafier erecled on, affixed or atlached to, or located
in or on the Land, Includipg all wells, walering and irrigalion apparalus, puraps, molors, generators, plpes, cenler pivol irrigators
and sprinklers, windmils, and fences (lhe "lmprovements®); (c) ali easements, rights-of-way and rights appurtenant fo the Land
or ysed in cannection with the Land or as a means of access therelo (*Easements*); {d) the ground water on, under, pumped
from or otherwise avallabls to the Properly or any dralnage, relenlion, dich, canal, reservolr, or olher waler rights, whether as a
resull of overlying groundwaler righls, contraclual rights, or otherwise and whether riparian, approprialive, or otherwise; the right
lo remove or extracl any such ground waler including any permits, rights or licenses granted by any Governmenta! Authority and
any tights granted or crealed by any easement, covananl, agreament or conlraci with any Person; and any rights to which the
Properly or Grantor [s enlilled with respect lo surface water, whether such righls are appropriative, riparian, prescriplive or
olherwise and whether or not pursuanl to historical use, contractual agreement, permit or other governmental aulhorization; any
waler right, watar allocation for water nof yet delivered, distribution right, delivery right, any proscriplive, contractusl, easement or
olher rights necessary or convenlent lo convey any waler lo the Proparty, water sforage righl, or other waler-relaled entillement
appurtenant lo or otherwlse applicable lo the Properly by virlue of the Properly belng slluated within Lhe boundarles of any
governmental water district irigation district or ofher local agency or within the boundaries of any private waler company, mutual
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Real Eslate Term Loan: 22108630/pr
Real Eslale Ling of Credit: 22108632/pr

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Fwin Falls County, Idaho)
THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILED AS A FIXTURE FILING UNDER THE UCC

This mortgage Is dated as of December 15, 2015, [tis by ANTELOPE SPRINGS RANCH, an Idaho general
parinership ("Granlor"}, lo and in favor of RABO AGRIFINANCE, INC., a Delaware corporalion, as agent for itself and the other
Secured Partles (defined hereln) under the Collateral Agency Agreemenl (defined herein; and Rabo Agrifinance, Inc., in [hat
capacily, *Mortazqee"}.

RABO AGRIFINANCE, INC., a Delaware corporation, as Londer ("Lender”) has agreed to make up (o SWMENENNNNein
loans to Grantor, MARC DAVID BRACKETT {"Marc D. Brackeit*) and KRISTIN E BRACKETT (*Kristin E. Brackell”) {individually
and collectively, "Borrower”} under the lerms and condillons of the Credil Agreement belwsan Borrower and Lender daled as of
the dale of this morigage {the “Credit Aareement”). Each capitalized term used in this morlgage thal is defined in the Credit
Agreemenl and not defned in Ihis morigage will have the meaning specilied in the CredIt Agreement. This morigage will be
interpreted in accordance with the Drafting Convenlions.

Borrower has or may also enter info certain derivalives transaclions under Hedging Agreements with Swap
Counterparties, under which Borrower has or may incur Hedging Obligations to Swap Counterparlies.

TO SECURE repayment of the indebledness evidenced by the Nole {defined herein) and payment and performance of
all other Secured Obligations (defined herein), Grantor irrevocably and unconditionally grants, bargains, sells, and conveys lo
Morigagee wherever located, whether now owned or hereafter acquired or arising, and, except as indicated, whether constituting
real estale or personal properly (collestively, the "Properly”): (a) the real estate and any interest in the real eslate localed in
Twin Falls County, idaho, and described in EXHIBIT A (the "Land"); {b) all bulldings, structures, improvements, fixtures,
altachments, appliances, equipment, machinery and other articles now or herealler erecled on, afiixed or altached lo, or located
in or on the Land, including all wells, watering and lrrigation apparatus, pumps, molors, generalors, pipes, cenler pivol irrigators
and sprinklers, windmills, and fences {the "Improvements®); (c} all easemenis, rights-of-way and righls appurtenant to the Land
or used in connection with the Land or as a means of access thereto (*Easemenls™); {d) the ground waler o, under, pumped
from or otherwise available lo the Property or any drainage, relention, ditch, canal, reservoir, or other water rights, whether as a
result of overlying groundwaler rights, contractual rights, or otherwise and whether riparian, appropriative, or otherwise; 1he right
to remove or extract any such ground waler including any permils, rights or licenses granted by any Governmental Authority and
any rights granled or created by any easement, covenant, agreement or coniract with any Person; and any righls lo which the
Property or Grantor is entitled with respec! to surface waler, whether such rights are appropriative, riparian, prescriptive or
otherwise and whether or not pursuant to historical use, contractual agreement, parmit or othar govemmental autherization; any
waler righl, water allocalion for waler nol yet delivered, disiribullon right, defivery right, any proscriptive, contractual, easement or
other righls necessary or convenient lo convey any water lo the Properly, water slorage righl, or other waler-related entittemant
appurtenant fo or ofherwise applicable lo the Property by virtue of the Properly being silualed within the boundaries of any
governmental waler district irrigation dislrict or other local agency or within the boundaries of any privale water company, mulual




waler company, or olher non-gavernmental enlily {collectively, "Waler Rights™); (e) all other tenements, hereditamenls and
appurlenances lo the Land; (f) minerals, oil, gas, coal, metallic ores, other minerals and any other hydrocarbon substances,
minerals, minerat interesls, royaltles, overriding royallies, production payments, net profit inlerests and other inlerests and other
interests and estales in, under and on the Land and other oil, gas, coal, metallic ores and any olher mineral Interasts with which
any of the foregoing inleresls or estates are pooled cr unitized, including surface damage awards or setlements (the "Mineral
Righls™); {g) timber now or hereafter standing or cut; (h) leases, subleases, licenses, occupancy agreements, concessions and
olher agreements, granting a possessory interest in and o, or the right to exiract, mine, reside In, sell, or use the Property
{collectively, the "Leases™); (1} all utilily conlracts, maintenance agreements, management agreements, service contracts and
olher agreemenls direclly relaled lo the operalicn and mainienance of the Property, (j) all bushes, groves, trees, plants, vines or
ofher plantings, upen or under the Land {"Plantings"); (k) all Stale grazing leases, and ather grazing righls, including the rights
described In EXHIBIT B; (I) working drawings, instructional manuals, and rights In processes direclly related to the operalion of
the Property; {m) other tangible personal property of every kind and description, whether stored on the Land or elsewhere,
Including 2l goods, materials, suppiies, tools, bocks, records, chattels, furniture, machinery and equipmeni {except molor
vehiclas, lralters, and planting, tillage and harvesting equipment ralling stock) or which Is in all cases (i) directly related o the
operation of the Properly or acquired in conneclion with any consiruction or malntenance of the Land or the Improvements(ii)
affixed or installed, or to ba afflixed or inslalled, in any manner on the Land or the Improvements; (n} all permits and licenses
relaling or pertalning to the use or enjoyment of the Property; (o) proceeds of and any unearned premiums on any insurance
policies covering the Property, including the right fo receive and apply the proceeds of any insurance, judgments, or seltizments
made In fieu thereof, for damage to the Property (the "Insurance Claims®}; {p) all awards made for the taking by condemnalion or
the power of eminent domain, or by any proceeding or purchase in liew thereof, of the whole or any parl of the Real Eslate {the
"Condemnation Awards'); {q) money or other personal property of Grantor In addilion {o the foregoing deposited with or
otherwise In Morlgagee's or Secured Parlies’ possession; {r) righls and interesis under the Hedging Agreements, Including alf
rights to the payment of money from Secured Parlies under the Hedging Agreements; and all accounts, depasit accounts, and
general inlanglbles, including payment intangibles, described in any of the Hedging Agreements; {s) all other real or personal
properly described in EXRIBIT B; {{) the righl, in the name and on behalf of Grantor, upon notice to Grantor, lo appearin and *
defend any aclion or proceeding brought with respect to the Property and to commence any action or proceeding to prolect the
interes! of Morlgagee or Secured Parlies in the Property; and {u} substitulions, replacements, additions, accessions and
proceeds for of lo any of the foregoing, and alt books, recerds and files relating to any of the foregoing, including, without
limiation, compuler readable memaory and data and any computer soltware or hardware reasonably necessary fo access and
process such memory and dala.

1. Secured Obligations. Granlor makes the grani, conveyance, lransfer and assignment above, makes the
irrevocable and absolfule assignment in Section 4, and grants the securily interest under Section 5, to secure payment and
performance of the following obligations (the *Secured Obligalions”) in any order of priorily that Morigagee may choose: {a} all
Obiigalions {deflned in the Credit Agreement), including (i) the Real Estale Term Loan Nole daled as of the date of this
maorigage, from Borrower lo Lender in the original principal amount of SOTO); (i) the Real Estale Line of Credit Nole
dated as of the date of Ihis morigage, from Bormower {o Lender in the original principal amounl of Syl ((hc Real Estate
Term Loan Note and the Real Eslate Line of Credit Nole, logether with all exienslons, renewals, modificalions, subslilutions and
amendments thereof are herein coflectively, the "Note"); (iil) all Hedging Obilgations; and {iv) all other indebledness, liabilities
and obligalions of Borrower lo Lender and he Swap Counlerparlies arising pursuant to any of the Transaction Documens,
whether now existing or hereafler arising, whether direcl, indirecl, relaled, unrelated, fixed, contingant, liquidated, unliquidated,
joint, several, or Joinl and several; {b) all abligations of Granlor under this morlgage; {c} all obligations of Borrower (o Lender,
Codperatieve Centrale Raiffeisen-Boerenlesnbank B.A. (trading as Rabobank), a foreign banking organization organized as a
coaperalive bank under the laws of The Netherlands {"Rabobank"), and/or Rabobank, N.A., a national banking assoclalion
{("RNA"), or any other Affiliate of Lender {Lender, Rabobank and RNA, and any other Affiliale of Lender are herein individually
and collectively, "Secured Parlies"), whether now existing or hereafier incurred or crealed, whether voluntary of involuntary,
whether abligatory or non-obligalery; whether due or not due, whether absolule or contingent, or whether incurred directly or
acquired by assignment or otherwise, under the terms and condilions of any other wrlllen instrument or agreemenl execulsd by
Borrower and which specifically recites that those obligations are secured by this mortgage; and {d) any of the foregoing that
arises after the filing of 3 pelition by or against Grantor under an Insolvency Proceeding. All persons who have ot acquire an
interest in the Propery will be deemed lo have received notice of, and will be bound by, the lerms of he Credil Agreement, the
other Transaction Documents, and each other agreement or instrument made of entered info in connection with each of the
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Securad Cbllgations (ihe Transaclion Documenis and those oiher agreements or Instruments, Ihe "Secured Qbligation
Documents’). Thess terms inciude any provisions in the Secured Obfigation Documents which permit borrowing, repayment and
reborrowing, or which provide that the rale of Inlerast en one or more of the Secured Obligations may vary from time lo lime.
This morigage does not secure any obigation which is unsecured pursuant lo the express terms of the Credit Agreement or any
olher document, agreement ot instrument.

2. Future Secured Ohligations. The Secured Obligations include fulure advances made by Morlgagee or
Secured Parties, at their oplion, and for any purpose, and all olher fufure Secured Obfigations. These future advances and other
future Secured Obligalions are secured io the same extent as If made or incurred on the dale of the execution of this morigage,
and have priority as to third persons with or without actual nolice from the time this morigage Is flled for record as provided by
law. The lotat amount of indebledness secured by this morlgage may decrease or increase from time 1o lime. The unpaid
balance of any revolving line of credit or Hedging Obligations secured by this mortgage may at certain limes be zero. This
morigage will remain In full force and elfect nolwithstanding any zero balance. Grantor shall not file for record any nolice limiting
the maximum amount secured by this morigage (a "Maximum Amoun! Nolice"). A Maximum Amount Nolice wilf be an Event of
Default (defined hereln). Nothing in this Section 2 will conslilute a commitment te make additional or fulure advances which are
not specified by the other terms of the Credit Agreament or enter into future derivalives ransactions In any amount.

3. Note Maturity Date. The lalest date on which any Nole matures is January {, 2031.
4, Assignment. Granlor imevecably and unconditionally assigns to Mortgagee and grants Morlgagee a

securily Interest in, the Leases; aif renis and olher benefils derived from the Leases, and all other Issues, profits, royalties,
bonuses, income and olher benalits derived from or preduced by lhe Real Estale, including but not imiled {o, any monies,
procesds, damages, Judgments or payments In lieu thereof, received by or due to Borower occasioned by any mineral or
geothermal exploration, wind energy or drilling aclivity an or under the Real Estale, all prepaid renls, sacurily deposits and other
supporling obligalions (lhe “Renls"). Morlgagee may collect Renls with or wilhout taking possesslon of the Properly. Morigagee
confers upon Grantor a license to collect and retain the Rents as they become due and payable, so long as there is no Event of
Defaull {the "License®). If an Event of Default has occurred, Morlgagee may lerminate the Licenss without notice to or demand
upon Grantor. Morigagee, by lls acceplance of this morigage does not assume any duly or obligalion under the Leases. The
acceptance by Morigagee of the assignment of leases and rents and profits with all the rights, powers, privileges and authority so
granted will nol obligale Morlgagee lo assume any obligations in respect of the leases and renis and profits or under the leases,
ar lake any aclion thereunder or to expend any money or incur any expense or perform or discharge any obligation, duty or
liability In respect of the leases and rents and profits or under the leases or to assume any obligation or responsibilily for the
nonperformance of the provisions ihereof by Borrower.

5. Grant of Securify Interest. This mostgage is a securily agreemeni under the Uniform Commerciaf Coede in
effect in the Stale of ldaho (the "UCC"); and Granlor grants Morigagee a securily interest in and pledges and assigns to
Morlgagee all of Granlor's right, fitle and interest in the Property, lo the extent characterized as personal property {the
*Personalty). The address of Granlor adjacent to ils signature below Is the maifing address of Grantor as debtor under the
UCC. The address for Mortgagee specified in Section 22 Is the address for Morigagee as secured parly under lhe UCC. As
used in this merlgage, the term “lien” Is synonymous with the lerm *lien and securify interesl.”

6. Warranty of Title. Grantor represenls and warran!s that Granlor lawfully possesses and holds fee simple
litle to all of the Land and the Improvemenis; that Grantor has the righl, power and authorily to morlgage, granl, convey and
assign the Property; and thal the Property is unencumbered. Grantor covenanls that Granlor will warrani and defend generally
the title 1o, and ownarship and possessior of, the Properly agalnst all clalms and demands. Grantor especially agrees and
declares that the separale estale of each of them, whether vesled, contingent or in expectancy, is hereby conveyed and shall be
bound for the payment and performance of the Secured Qbligations.

1. Additional Representations. Grantor represents to Merigagee and Secured Partles thal: {a) the Properly
does not represent the proceeds of unlawful activilty under any slate, federal or foreign law; (b} the Properly includes all properly
and rights which may be reasonably necessary or desirable lo enable Grantor lo use, enjoy and operale the Land and the
Improvements for the present uses thereof; (c) none of the Land or Improvements is subject to any Lien, offsel or claim, (d)
Grantor owns the Personally free and clear of any securily interesls, reservations of iitle or conditional sales contracis, and there
is no presenlly valid financing slatement affecting the Personalty on file in any public office; {e) Granlor has litle to, or (in the
case of leased properly) valid leasehold inleresls in, al! of their properties and assels, real and personal, including the properties
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and assels and leasehold interests reflecled in the Financial Infprmation {other than any properlies or assels disposed of in the
ordinary course of business); (i} the legat name of Granlor is as appears in the first paragraph of this agreement; (g) Grantor has
not used any trade name, assumed name o olher name except Grantor's name slated in the first paragraph of this agreement;
(h} Antelope Springs Ranch, GP, each has ils place of business, or ils chief execullve office, If it has more than one place of
business, is localed at the address ad|acenl lo its signature below; {i) if Grantor is anylhing other than a nalural Person, It has
complied with ali applicable laws concerning its organization, exislence and the transaction of ils business, and is in exislence
and good standing in iis state of organization and each state in which it conducls its business; (j) the execulion, delivery and
perfarmance by Granlor of this morlgage is within the powers and authorily of Grantor and has been duly authorized; (k] lo
Grantor's knowledge, this morlgage does not confiict with any Applicable Law; (1) this mortgage is a legal, valid and birding
agreemenl of Grantor, enforceable against Granlor in accordance with its lerms, and any Inslrument or agreement required
hereunder, when executed and delivered, will be similarly fegal, valid, binding and enforceable; (m) there has been no Material
Adverse Effect as to Grantor since the effective date the Financial Information was provided lo Morlgagee or Secured Parties; {n)
{here is no lawsul, tax claim or alher dispute pending or to Granlor's knowledge threalened against Granlor or the Property thal,
il determined adverse to Granlor, is reasonably likely lo have a Malerial Adverse Effect; {0} Grantor Is not the subjec! of any
Judgment; {p} this martgage does not conflict with, nor Is Grantor in default on any credit agreement, indenlure, purchase
agreemen, guaranly, capllal lease, or other investmenl, agreement, or arrangement presenily in effect providing for or relating to
exienslons of credil in respect of which Grantor fs in any manner directly or contingenily obligated; (q) Grantor has filed all tax
retums (federa!, state, and local) required 1o ba filed and has paid all taxes, assessmenis, and governmental charges and levies
thereon, including Interest and penalties; (r) belore signing this morlgage, Granlor researched, 1o the satisfaction of Granlor, and
inguired into the previous uses and ownership of the Real Estate, and based on that due diligence, lo the best of Grantor's
knowledge, no Hazardous Substance has been disposed of or refeased or othenwise exists in, en, under or onto the Real Estate,
except as Granlor has disclosed to Mortgagee or Secured Parties In the Environmental Information; (s} Grantor has complied
with all current and future laws, regulations and ordinances or other requirements of any governmenial authority relating to or
Imposing liabilily or standards of conduct concerning prolection of healih or the environment or hazardous substances
("Environmental Laws"); (1) Granior has not received any nolices of violations of any Applicable Laws (including Environmental
Laws); and Granlor is in compliance wilh all Applicable Laws; {u) there are no claims, actions, proceedings or invesligations
pending or lhraalened against Grantor or affecting lhe Properly with respect lo any violalions of Applicable Laws; (v} Granior's
place of business, or its chief executive office, if it has more Ihan one place of business, is localed alt the address specified
below; and {w) unless olherwise disclosed {o Morlgagee, Grantor is not a “forelgn person” wilhin the meaning of Seclion 1445 of
the Internal Revenue Code of 1986; and there Is no Event of Default or event which, with notics or lapse of lime would be an
Event of Defaull.

8. Performance of Secured Obligatlons. Borrower shall promplly pay and perform each Secured Cbligation
in accordance wilh lls lerms.

9. Malntenance and Preservation of Property. Grantor shall: {a} immedialely discharge any Lien on the
Properly which Marigagee has nol consenled to in wriling, and shall also pay when due each cbligalion secured by or reducible

io a Lien which now or hereafter encumbars or appears lo encumber all or part of the Properly, whether the Lien is or would be
senior or subordinate lo this morlgage; (b) not alier, remove or demolish any partion of the Improvements, except as permitted ot
required by the Credit Agreement; {c} maintain {or cause lo be maintained) all policlas of insurance required under the Credit
Agreement and pay (or cause payment of) all premiums for thal inserance on or prior lo the date when due, (d) promptly and
complelely repalr andfor reslore any portion of the Properly which becomes damaged or destroyed, in a good and workmanlike
manner in accordance with sound building practices, whether or nol Granlor has recsived lhe proceeds of any Insurance Claim;
{e) not commit or allow any wasle of the Properly, nor do or sulfer to ba done any act whereby the value of any part of the
Propesly may be lessened; (f) nol iniilale or 2llow any change in any zoning or other land use classificalion which affecls he
Prapetty or any parl of It, except as permitted or required by the Credil Agreement; (g) If the Land is agricultural, keep the
Property in good condition and repair; operate the Property, whether improved pasluras, orchards, grazing, timber, or crop lands,
in a good and husbandman like manner in accordance with accepled principles of sound agriculiural and foresiry praclices; lake
all reasonable precautions to conirof wind and water erosion; fertilize improved pastures, if any, where necessary 1o maintain a
good stand of desirable grasses; protect orchards and timber, if any, by reasonable precaulions against loss or damage by fire
Including the maintenance of appropriale fire breaks; and neither to remove nor permil {he removal of any limbe, buildings, o),
gas, mineral, stene, rock, clay, fertilizer, gravel or top scil without the prior written consent of Morigagee; (h) complete
approprialion and all other requirements, If any, necessary lo oblain the issuance of any license or waler permit issued to
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Grantor, and lake all other steps required or advisable for purposes of perfecling and maintaining in good slatus all other Water
Rights; (i} not bring or keep any article on the Property or cause or allow any condition to exist on i, if that could invalidats or
would be prohibited by any insurance coverage required to be mainialned by Grantor on the Properly or any part of It under this
mortgage; and () perform all other acts which from the characler or use of the Property may be reasonably necessary to
mainlain and preserve its value and utility.

10. Compliance with Applicable Law Grantor shall not commit or allow any act upon or use of the Property
which would violate any Applicable Law, whether now existing or laler to be enacted and whether foreseen or unforeseen, or any
public or private covenant, condilion, restriction or equitable servilude affecting the Properly;

1". Taxes and Assessments. Grantor shall pay {a) prior lo dalinquency, all taxes, levies, charges and
assessments Imposed by Applicable Law or any public or quasi-public authority or ulllity company which are {or if not paid, may
become) a Lien on all or part of the Property or any interest in It, or which may cause any decrease in the value of the Properly
or any part of it (individually and colteclively "Imposilions®); {b) any and ail intangible laxes and documentary stamp taxes
determined at any time lo be due on or as a result of the Secured Obligations, this morigage ot any olher Transaction
Documens, together with any and all interest and penalties thereon; and (c) 1axes, levies, charges and assessmenis on
Morigagea's or Secured Parlies’ inlerest therein or upon this morigage or the Secured Obligations (collectively, *Mortgags
Taxes™); except that if the amount of Mortgage Taxes exceeds the Maximum Rate, Grantor will not be required to pay any such
excess. If aller he dale of this mortgage, the Siale of [daho passes any law deducling from the value of Land lor the purpose of
taxation any Lien thereon, or changing in any way the laws for the taxation of morlgages or debls secured by mortgage for stale
or focal purposes, or the manner of the callection of any such laxes, 0 as to affect this mortgage, then wilhin 180 days after
nolice by Morlgagee to Granlor, Grantor shall pay all Secured Obligations. Notwithstanding the foregoing provisions of this
seclion, Granlor may, at its expense, conlest the validity or application of any Imposition by appropriate legal proceedings
promptly iniliated and conducted in good faith and with due diligence, provided that Mortgagee is satisfied that nelther the
Property nor any part thereof or interest therein will be at risk of being sold, forfelled, or lost as a result of such conlest, and
Grantor has posied a bond equal to 115% of the contested amount or furnished such other securily required from time to time by
Mortgagee for purposes of payment of the canlested amount.

12, Damages and Insurance and Condemnation Proceeds. Morlgagee may, at ils option, (a) in ils own name
appear In or prosecute any action or proceeding lo enforce any cause of actien based on warranly, or for damage, injury or loss
to all or part of the Property, and it may make any compromise or setllement of the aclion or proceeding; (b) participale in any
aclion or proceeding relating lo any Condemnation Award; and {c) join Granior in adjusling any insurance Claim. All insurance
proceeds, Condemnalion Awatds, and proceeds of any other claim based on warranty, or for damage, injury or loss lo the
Property which Grantor may receive or be entilled to must be paid to Morigagee. In each inslance, Morigagee may apply those
proceeds firs toward reimbursement of all of Morlgagee's costs and expenses of recovering the proceeds or Condemnation
Award, including Legal Fees. The balance shall, al Morigages's option, be applied to pay or Prepay some or all of the Secured
Qbligations in such order and proportions as it may choose. GRANTOR HEREBY SPECIFICALLY, UNCONDITIONALLY AND
IRREVOCABLY WAIVES ALL RIGHTS OF A PROPERTY OWNER WHICH PROVIDE FOR ALLOCATION OF
CONDEMNATION PROCEEDS BETWEEN A PROPERTY OWNER AND A LIENHOLDER, AND ANY OTHER LAW OR
SUCCESSOR STATUTE OF SiMILAR IMPORT.

13. Site Visits, Observation and Testing. Morlgagee and ils agents and represenialives may enler and visit
the Properly at any reasonable time for the purposes of observing il, performing appraisals, taking and removing soll or
graundwater samples, and conducting lests on any part of it, as provided n the Credit Agreement, and ctherwise to determine
Grantor's compliance with this morigage.

14. Defense and Notice of Clalms and Actions. Al Grantor's sole expense, Granlor shall prolect, presorve
and defand the Property and fille to and righl of possession of the Propetty, and the security of this morlgage and the righls and
powers of Morlpagee created under il, agalnst all adverse claims. Grantor must give Morlgages prompt notice in writing if any
claim is asserted which daes or could affect any of thase matlers, or if any aclion or proceeding Is commenced which alleges or
relates to any such claim,

15. Prohiblted Transfers, Grantor agrees that a material factor in Secured Parties' decision 1o enter into the
Secured Obligation Documents is the experlise, financial status and other characlerislics of Granlor or Borrower. Grantor or
Borrower shall nol make or parmit any Prohibited Transfer, Upon any Prohibiled Transfer Morlgagee may declare all Secured
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Obligations to be due and payable Inmedialely. “Prohlbiled Transfer® means: () any sale, contracl to sell, conveyance,
encumbrance, pledge, morigage, lease of the Properly {o or for the benefit of a Person not the original Grantor under this
instrument, and nol expressly permitted under this instrument or the other Secured Obiigation Documents, or other transler of all
or any material part of the Properly or any interest in it, Including any transfer of Mineral Rights, Water Rights, or Waler Stock,
whether voluntary, involuntary, by operalion of law or olherwise; {b) if Grantor or Borrower is a corporation, any transfer or
transiers of shares of the voling power or the direct or indirect beneficial gwnership of Grantor; (c} if Granlor or Borrower Is a
parinership, withdrawal or removal of any general partner, dissolution of the parinership under Appficable Law, or any transfer or
fransfers of the partnership Interests; (d) if Grantor or Borrower Is a limiled liabilily company, withdrawal or remova) of any
managing member, termination of the imited Hability company or any transfer or transfers of the voling pawsr or {he ownership of
the economic inlerest in the Grantor or Borrower; or {€) if Grantor or Borrower is a trust, withdrawal or removal of any lruslee or
revocalion of the lrusl.

16. Compensation and Reimbursement of Costs and Expenses, Granior shall pay {3} fees in the maximum

amounts fegally permitted, or reasonable fees as may be charged by Morigagoe when the law provides no maximum limit, for
any services thal Morigagee may render in connection with this mortgags, including Morlgagee's providing a statement; (b} all of
Morlgagee's cosls and expenses which may ba incurred In rendering any such services; and (c) all cosls, expenses and other
advances which may be incurred or made by Morlgagee in any efforis 1o enforca any lerms of this mortgage or protect the
Property, including any righls or remedies afforded lo Morlgagee under Section 19, whether any lawsuil is filed or nol, including
any bankrupicy or other voluntary or involuntary proceeding, in or oul of court, for the adjusiment of deblor-creditor relationships,
or in defending any action or proceeding arising under or relating to this mortgage, including atlomeys' fees and olher legal
cosls, cosls of any Foreclosure Sale (defined hereln) and any cost of evidence of fitle. If Morigagee chooses lo dispose of
Praperty through more than one Foreclosure Sale, Granior must pay all costs, expenses or other advances that may be incurred
or made by Morigagee in each of thase Foreclosure Sales. GRANTOR SHALL INDEMNIFY MORTGAGEE AND SECURED
PARTIES AGAINST AND SHALL HOLD THEM HARMLESS FROM ALL LOSSES, DAMAGES, LIABILITIES, CLAIMS, CAUSES
OF ACTION, JUDGMENTS, COURT COSTS, ATTORNEYS' FEES AND OTHER LEGAL EXPENSES, COST OF EVIDENCE
OF TITLE, COST OF EVIDENCE OF VALUE, AND OTHER COSTS AND EXPENSES WHICH EITHER MAY SUFFER OR
INCUR: {A) IN PERFORMING ANY ACT REQUIRED OR PERMITTED BY THIS MORTGAGE OR ANY OF THE OTHER
SECURED OBLIGATION DOCUMENTS OR BY LAW; (B) BECAUSE OF ANY FAILURE OF GRANTOR TO PAY OR
PERFORM ANY OF THE SECURED OBLIGATIONS; OR (C} BECAUSE OF ANY ALLEGED OBLIGATION OF OR
UNDERTAKING BY MORTGAGEE OR SECURED PARTIES TO PERFORM OR DISCHARGE ANY OF THE
REPRESENTATIONS, WARRANTIES, CONDITIONS, COVENANTS OR OTHER OBLIGATIONS IN ANY DOCUMENT
RELATING TO THE PROPERTY {OTHER THAN SUCH WARRANTIES, CONDITIONS, COVENANTS OR OTHER
OBLIGATIONS IN THE SECURED OBLIGATION DOCUMENTS). THIS AGREEMENT BY GRANTOR TO INDEMNIFY
MORTGAGEE AND SECURED PARTIES SURVIVES THE RELEASE AND CANCELLATION OF ANY OR ALL OF THE
SECURED OBLIGATIONS AND THE FULL OR PARTIAL RELEASE AND/OR RECONVEYANCE OF THIS MORTGAGE.

17. Payments Due under this mortgage. Granior must pay 2ll abligations o pay money arising under this
morigage Immediately upon demand by Morigagee or Secured Partles. Each such obligation shall bear inlerest from the date
Ihe obligation arises at the Default Rate.

18. Events of Dafault. The following each shall be an event of default under this mortgage {an "Event of
Defaull"}: (a) an Event of Default under the Credil Agreement, including a default terminatlon event or other similar event under
any Hedging Agreemenl which is not cured within any grace or cure period specilled thereln, if any; (b) a Prohibiled Transfer; (c)
the Financial Information or any representation in this morigage is malerially incorrecl or malerially misleading; {d) the filing of
any notice limiting the maximum amount secured by this morigage to a sum less than the maximum amount secured as specified
herein, or i no such amount is specified, io any amount; () for more than ten days afler notice from Morlgagee, Granlor Is in
defaull under any lerm, covenant or condition of this morigage not previously described in ihis Section 18, which can be cured by
the paymenl of a sum of money; or {f) for 30 days after notice from Morlgagee or Secured Parlles, Grantor Is In default under any
lerm, covenant or condition of this morigage not previously described In this Saclion 18; provided that if (i} it is reasonably certain
that the default can be cured by Granlor within that 30 day period and {fi} Grantor has commenced curing that defaull within that
30 day perlod and therealter difigently and expeditiously proceeds to cure thal defauil, then that 30 day period shall be extended
for so long as reasonably required by Granior in the exercise of due diligence lo cure that default, up to a maximum of 90 days
after the nolice to Grantor of the Event of Default.
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19, Remedies. At any time after an Event of Default, Secured Parties or Morigagee may (a) dectare any or all of
Ihe Secured Obligations lo be due and payable immediately; (b} cure any breach or defauli of Granlor; {c) may, 1o the exlent
permitted by Applicable Law, make an ex parte application fo any court of compelent jurisdiclion, and obtain appoiniment o, a
receiver, trusiee, liquidator or conservator of the Property, without nofice, withoul giving bond, and withoul regard for the
adequacy of the security for the Secured Obfigations and withoul regard for the solvency of Bomrower, any Guarantor, or of any
Person liable for the payment of the Secured Obligallons; {d) in person, by agent or by courl-appointed receiver, enler, take
possession of, manage and operate all or any parl of the Properly; {(g) exercise any or alf of the remedies granted to a secured
parly under the UCC,; {f} bring an action in any court of compelent jurisdiction to foreclose this morlgage or to oblain specific
enforcement of any of the covenaals or agreements of lhls morigage; and {g) do any and ail other things in connection with those
actions that Morlgagee may conslder necessary and appropriate to prolect the security of this merlgage. GRANTOR HEREBY
IRREVOCABLY CONSTITUTES AND APPOINTS MORTGAGEE AS GRANTOR'S ATTORNEY-IN-FACT TQ PERFORM SUCH
ACTS AND EXECUTE SUCH DOCUMENTS AS MORTGAGEE CONSIDERS APPROPRIATE IN CONNECTION WITH TAKING
THESE MEASURES, INCLUDING ENDORSEMENT OF GRANTOR'S NAME ON ANY INSTRUMENTS. GRANTOR HEREBY
WAIVES NOTICE OF THE APPLICATION FOR, AND CONSENTS TO THE APPOINTMENT OF A RECEIVER, TRUSTEE,
LIQUIDATOR OR CONSERVATOR OF THE PROPERTY IN ACCORDANCE WITH THE PROVISIONS OF THIS SECTION;
AND AGREES TO NOT OPPOSE SUCH APPOINTMENT. Notwithslanding the foregaing, in no event will Morigagee or
Secured Parlies have any obligation to take any of the aclions set forih in this Section 19. Morlgagee shali not be considered to
have accepled any property other than cash orimmedialely avaflable funds in salisfaction of any obligation of Grantor to
Morigagee, unless Morigagee has given express wrillen nolice of ils election of that remedy. The proceeds of any receivership
shall be applied by the recelver loward the payment of the Secured Obligations or toward the payment of such part of any
judgment thereupon which remains unsatisfied afler the sale of the Properly. The receiver may make repairs and keep the
Property in goad condillon and repair pending a sale, and pay all taxes and assessments accrued of accruing or redeem from
sales therefare, pay all premiums of insurance required under this morlgage, and pay all other charges as herein provided.

20. Sales of Propery. Morlgagee may elec! {o Ireat as Personally any Property which Is inlangible or which
can be severed {rom lhe Lard or Improvements withoul causing struclural damage, Morlgagee may dispose of any Personaity
separately from the sale of real properly, in any manner permitted by the UCC or any other Applicable Law. Any proceeds of any
such disposition shall not cure any Evenl of Default or reinslate any Secured Obligalion. Morlgagee may choose lo dispose of
some or alt of the Propsriy which consisis solely of real property in any manner then permitled by Applicable Law. To the extent
permitted by Applicable Law, Morlgagee may also or altemalively choose fo dispose of some or ali of the Praperly, in any
combinalion consisting of both real and personal property, together in one sale to be held in accordance wilh the law and
procedures applicable to real properly, as permitied by the UCC. Gianlor agrees that such a sale of Personally togelher with
real property constilules a commercially reasonable sale of the personal property. i the Land is located In mare than one
counly, then to the extenl permitted by Applicable Law, a judicial or non-judicial foreclosure sale of the Properly may be
mainiained in any one or more of those counties. If the Property consisis of more than one lot, parcel or flem of property,
Morlgagee may: {i) designate the order in which the lots, parcels and/for items shall be sold or disposed of or offered for sale or
disposition; and {ii} elect to dispose of the iots, parcels and/or ilems through a single consolidated sale or disposition to be held
or made in conneclion with judiclal proceedings, or by virlue of a judgment and decree of foreclosure and sale; or through two or
more such sales or dispositions; or in any other manner (inciuding a Non-Judicial Foreclosure Sale) Morigagee may deem to be
in Its best intaresls (any such sale or disposition, a "Foreclosure Sale;” any lwo or more, "Eoreclosute Sales™). I it chooses lo
have more than one Foreclosure Sale, Mortgagee al ils opfion may cause the Foreclosure Sales to be held simultaneously or
successively, on the same day, or on such different days and al such different imes and in such order as it may deem to be inils
best inlerests. No Foreclosure Sale will terminate or affecl the lien of this morlgage on any parl of the Properly which has not been
sold, untll afl of he Secured Obligations have been paid in full. Al any Foreclosure Sale, any person, including Grantor, Morigagee
or Secured Parlies, may bid for and acquire the Property or any part of it to the extent permitted by then applicable law. Instead
of paying cash for that properly, Mortgagee or Secured Parties may setile for Ihe purchase price by crediting the sales price of
ihe property agains! the Secured Chllgations, unless Applicable Law mandates a specific order of application, in which evenl
payments and colleclions will be applied as mandated by Applicable Law. Any such credH, and all other proceeds of any
Foreclosure Sale shali be applied 1o the Secured Obligations in any order Mortgagee may choose.

2, Additlonal Rights. In addilion o the rights and powers given to Morlgagee under this mortgage, Morlgagee
shall have alf such other rights bolh in law and equity for calleclion of ihe indebledness secured hereby as il would have bui for
this moitgage.
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22. Notices. All nolices, approvals, consents, and clher communications, under this morigage {"Nolices"} must
be given in accordance with and wilf be subject lo the terms and provisions of the Credil Agreement. Nolices must be mailed or
defivered, if to Grantor, to the address adjacent Grantor's signature below; if o Morigagee or Lender, lo 12443 Olive Bivd, Suile
50, St Louis, MO 63141, Aflention: Customer Service Representalive; if to Secured Parfies other than Lender, c/o Rabobank,
245 Park Avenue, New York, NY 10167, Attenlion: Cuslomer Service Represenlative; and in the case of any other Person, to
the address designaled by that Persen in a notice lo Granlor, Mortgagee, and Lender.

23, Martgagee. Wilhout affecting the personal liability of any Person, including Grantor and Borrower, for the
payment of the Secured Obligations or the [len of this morigage on the remainder of the Property for the unpaid amount of the
Secured Obligalions, Morigagee and Secured Parties may from fime to time and without nolice: (i) release any persen liable for
payment of any Secured Obligation; (i) extend the time for payment, or otherwise alter the terms of payment, of any Secured
Obligalion; {iif) accep! additional real or personal property of any kind as secuiily for any Secured Obligation, whether evidenced
by deeds of rust, morlgages, securily agreemanis or any other insiruments of security; or (iv) aller, substilule or release any
property securing the Secured Obligations.

24, Exculpation of Mortgages. None of Morlgages or Secured Paties will be directly or indirectly liable to
Grantor of any other person as a consequence of any of the following: (a) the exercise of or failure lo exerclse any rights,
remedies or powers granted to [t in this morigage; {b) any failure or refusal lo perform or discharge any obligation or fiabilily of
Granlor under any agreement relaled lo the Property or under this morlgage; or {c) any loss sustained by Grantor or any ihird
parly resulting from any failure to lease the Property or from any other act or omission in managing the Property alter an Event of
Default, unless the loss is caused by the willful misconduct and bad faith of Morigagee or Secured Partles, respeclively.
GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ALL LIABILITY OF THE TYPES DESCRIBED ABOVE, AND
AGREES THAT NO SUCH LIABILITY BE ASSERTED AGAINST OR IMPOSED UPON MORTGAGEE OR ANY SECURED
PARTY.

25. Waiver of Dowsr, Homestead, and Distributive Share. Grantor relinquishes all right of dower and waives
all right of homestead and distributive share in and lo the Properly. Granlor waives any right of exemplion as to the Properly.
28. Walver of Certain Other Laws. To the full extent Grantor may do so, Grantor agrees that Granlor will nol al

any lime insist upon, plead, claim or {ake the benefit or advanlage of any law now or hereafler in force providing for
appraisement, valualion, stay, extension or redemplion, and Grantor, for Grantor, and Iis representatives, successors and
assigns, and for any and all persons ever claiming any inlerest in the Property, to the exlent permilted by law, hereby waives and
releases all rights of redemption, valualion, appraisement, siay of execution, or notice of eleclion to malure or declare due the
whole of the Secured Obligations in the event of foreclosure of the lien crealed by this merigage.

27, Release. When all Secured Obligations have been pald in full, Lender has no obligafion lo inake addilional
Loans and the Hedging Agreemenis have been {erminated, Morlgagee shall execule and deliver to Grantos, a release of the
Property frem the lien of this mortgage.

28, Additional Provisions. The Secured Obligation Documents slate all of the {erms and condilions of the
parties’ agreament regarding the matters mentioned in or incidental to this morigage. The Secured Cbligation Documenls also
grant furlher rights to Mortgagee and Secured Parties and contain further agreemenls and affirmalive and negative covenants by
Granlor which apply to this mortgage and lo the Property.

29, Collateral Agency Agreement. This mortgage is sublect lo the terms of the collaleral agency agreement
between the Secured Parties (the “Collateral Agency Agreement”).

30. Entire Agreement, This morigage and the other Secured Obligation Documents colleclively: {i} represent
the sum of the understandings and agreemens belween Morlgagee, Secured Pariles and Grantor concerning this credit; (i}
replace any prior oral or written agreements between Morlgagee, Secured Parties and Granior concernlng this credit; and (ifl) are
inlended by Morigages, Secured Parties and Grantor as the final, complete and exclusive statement of the terms agreed to by
them. In the event of any conflict belween this morlgage and any olher agreements required by this mortgage, this morfgage wil
preyvail,

. Other Acts. Granlor shall cooperate with Morlgagee for the purposes of, and perform 2l acts which may be
necessary or advisable to perfect any fien provided for in this morigage or to carry ou! the intent of this agreement. Promptly (bul

Antelopa Springs Ranch GP - RE Term & RELOC 2015
Morigags, Assignmeni of Renis and Security Agreement



In no event more than ten days) afler requesl by Mortgagee, Grantor will execute, acknowledge and defiver any document which
Morigagee deems necessary or advisable for these purposes, and will, on demand, pay any expenses incurrad by Morigagee in
the preparation, execution and filing of any such documents.

32 No Walver or Cura. Each waiver by Morlgagee or Secured Pariies must be In wrlting, and no waiver Is o
ba construed as a conlinuing waiver. No waiver is {o be implied from any delay or fallure by Morigagee or Secured Parties to
take actlon on accounl of any delaull of Grantor. Consent by Morigagee or Secured Partles lo any act or omission by Grantor
musl net be consirued as a consent to any olher or subsequent act or omission or {o walve the requirement for Mortgagee's or
Secured Partles' consent lo be oblained in any future or other instance. The exercise by Mortgagese or Secured Parties of any
right or remady under this mortgage or the other Secured Obligation Documents or under Applicable Law, shall not: cure or
walve a breach, Evenl of Default or nolice of defaull under this mortgage or invalidale any acl performed pursuant lo any such
defaul or nolice; or nullify the effect of any nolice of defaull or sale (unless all Secured Obligations then due have been paid and
performed and all other defaults under the Secured Obligation Documents, including any Hedging Agreements, have been
cured); or impair the securily of this morigage; or prajudice Morlgagse, Secured Parties or any receiver appointed in accordance
with this morlgage, in the exercise of any right or remedy afforded any of them under this morigage; or be construed as an
affirmation by Morlgagee or Secured Parties of any tenancy, lease or oplion, or a subordination of the lien of this morlgage,

33, Waivers. Grantor waives all righls, legal and equilable, it may now or hersafler have to require marshaling
of assels or (o require upan foreclosure sales of assels in a particular arder. Granlor waives presentment, demand, prolest,
notice of protest and notice of dishonor and walves ail exemplions as to the Secured Obiigations. Each successor and assign of
Grantor, including any holder of a Lien subordinate to this morigage, by acceplance of iis interes! or Lien agrees thal it shall be
bound by the above waiver, as If il had given the waiver itself.

34 Joint and Several Obligations. If Granlor consists of mare than one Person, each Granlor (a)
acknowledges and undertakes, together with the other Granlors, joint and severai Habilily for the indebledness, Habilities and
obligations of Grantor under this morigage; (b) acknowledges that this morigage is the independent and several obligation of
each Granlor and may be enfarced against each Granler separately, whether or not enforcement of any right or remedy
hereunder has been sought against any other Grantor; and (c) agrees that its liability hereunder and under any other Secured
Obligation Document shall be absolute, unconditional, continuing and imevocable. GRANTOR EXPRESSLY WAIVES ANY
REQUIREMENT THAT MORTGAGEE OR SECURED PARTIES EXHAUST ANY RIGHT, POWER OR REMEDY AND
PROCEED AGAINST THE OTHER GRANTORS UNDER THIS MORTGAGE, OR ANY OTHER SECURED OBLIGATION
DOCUMENTS, OR AGAINST ANY OTHER PERSON UNDER ANY GUARANTY OF, OR SECURITY FOR, ANY OF THE
SECURED OBLIGATIONS,

5. Binding Effect: Successors and Asslgns. The Secured Obligation Documents shall inure 1o the benefil of
and shall be bindfng upon the parfies ard their respeclive successors and assigns; provided Ihat Grantor shall not assign its
rights or obligations hereunder wilhout Secured Parties’ consent. However, this Paragraph does not walve the provisions of
Seclion 15; and Grantor shall nol assign its rights o obligations hereunder without Morlgagee's and Securad Parlles’ consent,
Morlgagee and Secured Paries may transfer aft or any portion of its rights under the Secured Obligation Doecuments to any athet
Person. Morlgages and Secured Parlies may disclose lo any actual or proposed transferee any information thal Grantor has
delivered to Morlgagee and Secured Parties in connection with the negotiation of this morigage or pursuant lo the Secured
Obligation Documents; and Granlor shall cooperate lully with Morlgagee and Secured Parties in providing that information fo any
actual or praposed lransferee.

36, Governing Law. This mortgage shall be governed exclusively by the applicable laws of the State of Idaho
{the “Governing Law Stale"} withou! regard er reference !o lis confiict of laws principles. Grantor understands that the laws of the
Governing Law Stale may differ from the laws of the State where Grantor resides or otherwise Is localed or where the Propery Is
located. However, Grantor understands, agrees and acknowledges that (a) this morigage and the Secured Obligation
Documents have significant and substantial conlacts with the Governing Law Slate, (b} it is convenient o Grantor and Lender lo
select the Jaw of the Governing Law Siate to govemn this morigage and the transactions evidenced hereby, (c) tha transaciions
avidenced by the Credit Agreement and this morigage bear a reasonable connection lo the laws of the Governing Law Slate, (d)
the choice of the internal laws of the Governing L.aw Slale was made for good and valid reasons, and (e} the choice of the
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Goveming Law Stata constilutes good and valuable cansideration for Secured Parties to enter into the Secured Obllgation
Documents and Secured Parlles have entered into the Secured Obllgation Documents in reliance on this cholce.

7. Miscellaneous. This morigage may be executed in counterparts, each of which will be an original and all of
which logether are deemed one and lhe same instrument. If Grantor is comprised of multiple Persons, any Person comprising
Granlor is hereby authorized o bind all parties comprising Grantor. Mortgagee or Secured Parties may, at any time and without
notice, waive any prior requirement thal requests, authorizalions, or other aclions be taken only by a Designaled Person. Time
is of the essence of this morigage., Each Parly has participated in negotialing and drafiing this mortgage, so if an ambiguity or a
question of intent or inlerpretation arises, his morlgage is lo be construed as If the parties had drafted it jointly, as cpposed lo
being construed againsi a Parly because It was responsible for drafting one or mere provisions of this morigage. Morlgagee Is
authorized lo execute any cther documents or lake any ofher aclions necessary to effectuate this mortgage and the
consummation of the transaclions contemplated herein. This morigage may nol be amended, changed, modified, altered or
lerminated without the prior wrilten consent of Morigagee and Secured Parties. Any provision of any Secured Obligation
Document which is prohiblied or unenforceable In any jurisdiction shall, as 1o that jurisdiction, be ineffective 1o the extent of such
prohibilion or unenforceabliity wilhout invalidating the remaining provisions of that Secured Obligation Document or affecting the
validity or enforceability of thal provision in any other jurisdiction; except thal if such provision relales to the payment of any
monetary sum, then Morigagee or Secured Parties may, at its option, declare all Secured Obligations immediately due and
payable. No merger shall occur as a resull of Mortgagee's or Secured Parties' acquiring any other eslate in or any other lien on
the Property. All rights and remedies under ihis morigage and the Secured Obligallon Documents are cumulative, and the
exercise of any one or more of them does no! constitule an election of remedies.

38. INDEMNIFICATION. GRANTOR SHALL DEFEND, INDEMNIFY AND HOLD MORTGAGEE AND
SECURED PARTIES AND THEIR OFFICERS, DIRECTORS, EMPLOYEES, PARTNERS, AGENTS AND ATTORNEYS {THE
'INDEMNIFIED PERSONS') HARMLESS AGAINST ANY AND ALL LOSSES OF ANY KIND OR NATURE WHATSOEVER
THAT MAY BE IMPOSED ON, INCURRED BY, OR ASSERTED AGAINST THE INDEMNIFIED PERSONS (A} ARISING OUT
OF OR RESULTING FROM THE VIOLATION OF ANY ENVIRONMENTAL LAW; OR {B) ARISING OUT OF CLAIMS
ASSERTED AGAINST THE INDEMNIFIED PERSONS AS A RESULT OF MORTGAGEE OR SECURED PARTIES BEING
PARTY TO THIS MORTGAGE OR THE TRANSACTIONS CONSUMMATED PURSUANT TO THIS MORTGAGE; excepl that
Grantor shall have no obligation to an Indemnified Person under this section with respect lo Losses resulling from the gross
negligence or willful misconduct of that Indemnified Person as determined by a couri of compelent jurisdiclion. }f and lo the
exlent that an Indemnily is unenforceable for any reason, Grantor shall be obligated to make the maximum conltribution to the
paymenl and salisfaclion thereof which is permissible under Applicabie Law. THE PROVISIONS OF ALL INDEMNITIES SHALL
SURVIVE THE TERMINATION OF THIS MORTGAGE.

39. WAIVER OF TRIAL BY JURY, GRANTOR AND, BY ACCEPTANCE HEREOF, MORTGAGEE (A}
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY IN ANY ACTION OR PROCEEDING FOR THE RESOLUTION
OF ANY CONTROVERSY OR CLAIM THAT ARISES OUT OF OR RELATES TO: ([) THIS MORTGAGE; OR (Il) ANY
SECURED OBLIGATION DOCUMENT, WHETHER ARISING [N CONTRACT, TORT OR BY STATUTE {INDIVIDUALLY AND
COLLECTIVELY, A "CONTROVERSY OR CLAIM"); AND, (B) TO THE EXTENT PERMITTED BY APPLICABLE LAW, WAIVE
ANY RIGHT TO A TRIAL BY JURY IN ANY CONTROVERSY OR CLAIM TO THE EXTENT SUCH RIGHT EXISTS NOW OR
IN THE FUTURE. THE PROVISIONS OF THIS SECTION ARE GIVEN KNOWINGLY AND VOLUNTARILY, AND ARE A
MATERIAL INDUCEMENT FOR THE PARTIES ENTERING INTO THE SECURED OBLIGATION DOCUMENTS.

40. Fulure Advances. Fulure advances, together with interest thereon, are secured by this morlgage in
accordance with Idaho Code Section 45-108 as amended.

Grantor is signing this mortgage eifective as of the day and year first written above.

Anielope Springs Ranch GP - RE Term & RELOC 2015

Morigage, Assignment of Rents and Security Agreement
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Address for notices:
1080 Three Cresk Hwy
Rogerson, Idaho 83302
Allenfion: Marc Brackeit

Antelope Springs Ranch GP - RE Term & RELOC 2015
Mortgage, Assignment of Rents and Secusity Agreement

1

GRANTOR

ANTELOPE SPRINGS RANCH, an idaho general parinership

By:_ bt Dpend lﬂmﬂ—/—i—

MARC DAVID BRACKETT
General Pariner

S Wl

KRISTIN E BRACKETT
General Pariner



STATE OF IDAHO }
. )58
COUNTY OF T ks Fasls }

On lhis {2 dayof Tan _ Linthe yearof __ 201 ,beloreme, ___ [/t sig £ pfasafs. a Notary
Public, personally appeared MARC DAVID BRACKETT, known or identified to me (or proved b me on the oath of
), to be the General Partner of ANTELOPE SPRINGS RANCH, an Idaho general partnership,
the general parinership that executed the above instrument or Ihe person who execuled the instrument on behalf of said general

partnershlp and acknowledged lo me lhat such general parinership execuled the sarr\

{ (sEAL) OUEPI 10 ejElg

oliand Aejon
speqoy Aure
= 0 ot Notary Publle  fvr Sfocte "’F FUDAC (LISEY NGy a at
Printed Name: L g !'k;- bhed s T LUFL:';HR
My Commisslon Expires: vh“‘ﬂ fok v ;.‘9 foo PO li-30.2/
(=3 0: 21
STATE OF IDAHO )

) )8
county oF _Traces Fabls )

Onihis _{ dayof __T&r~ ,inthoyearof_2.81ls |, before me, Ldr f'?f "C"H{Jrh
Public, personally appeared KRISTIN E BRACKETT, known or idannfed to me {or praved o me on the oath of
), to be the General Partner of ANTELOPE SPRINGS RANCH, an Idaho general parinership,
ihe general partnership thal execuled the above instrument or the person who executed the Instrument on behalf of sald general
partnership and acknowledged to me thal such general partnership execuled (he same

a Nolary

ouqnd Arejon

suaqoy Auen ‘ Nolary Public
NS Printed Name: Lﬁ /rr4 FO'JH ¢
My Commission Expires: ID e i 0 /,! ,4;},{1_. f' 0 i

fr-30- ¢/

Aniglope Springs Ranch GP - RE Term & RELOC 2016
Marigags, Assignrent of Rents and Securily Agreement
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EXHIBIT A

Anlalope Springs Ranch GP - RE Tem & RELOC 2015
MORTGAGE, ASSIGNIVENT OF RENTS AND SECURITY AGREEMENT

Legal Dascription of Real Estate
Twin Falls Counly, Idaho

Lagal Descripilon:

PARCEL ND. 1:

TOWNSHIP 13 SCUTH, RANGE 14 EAST OF THE BOISE MERIDIAN, TWWIN FALLS COUNTY, IDAHG

Secflon 1: Lot 4; SWYNWY;

Section 2: Lot 1; SEVINEY;

Sectlon 26: NEVSW1; S%EWY;

Sectlon 26: SWYSWY,; SHSEV

Bection 35: NEY:; NEVNWY:; N%SEY

EXCEPTING YHEREFROM = parce! of land In the NASEY:, describad as follows;

Commenclng at the Seuiheast comer of sald Section 36 and bélng a 1855 Bursau of Land Management brass cap and pips;
Thence North 80°23'37" Wast along the Southerly houmdary of the BEY) of sald Section 35 for a distance of 2,643.46 fect fo the South

Quatier corner of sald Saston 35 and belng a 1865 Bureau of Land Management brass cep and pipe;
Thence North 00°25'14" East along the Westerly boundary of sald 8E% for a distence of 4,322,00 feal to the Gouthwest comer of tha

N'SEY of sald Section 35;
Thence South 89°23'60" Easl along the Southedy boundary of sald NSEY for a distance of B0.12 feet to n set 68 inch tebar with cap and

being THE POINT OF BEGINNING;

Thence North 00°25'14" East parallel with the Weeterty boundary of eald N:SEY for o distance of 181.16 fact fo o set &8 Inch rebar with
cap}

Thc;u:e South 89°23'66" East parallel with tha Southerly bonndary of sald NYSEY: for a dlstance of 240.45 fect to  sel 58 Inch rebar with

cap;
Thonoe South 002514 Wost parallel with the Westetly boundary of said N¥SEY: for a distancs of 181,16 fael fo a polnt on the Southerdy

boundary of safd NXEEY: and & sot 58 Inch rebar with cap;
Thenee Norlh 88°23'60" West along tha Southerly boundary of sald N'4SEY for a distance of 240,46 feet te THE PDINT OF REGINNING,

Seclion J6: W/SNWY;

TOWNBHIP 14 SOUTH, RANGE 14 EAST OF THE BOISE MERIDIAN, TWIN FALLS COUNTY, IDAHO
Seatlon 11: NWIANEY:; SEVNWY,;

Section 21: WY%;

Section 33: NEWSEY:;



TOWNSHIP 18 SOUTH, RANGE 14 EAST OF THE BOISE MERIDIAN, TWIN FALLS GOUNTY, IDAHO
Section 31: Lots 4, 5,7, 8,9, 10, 11 and 12; SEW;

TOWNSHIP 16 SOUTH, RANGE 14 EAST OF THE BOISE MERIDIAN, TWIN FALLS COUNTY, IDAHO
Section §: SWYINWY and WY:BWY;

Section 6: Lols 1,2, 3,4,5,6, 7, 8,9, 11 and 12; NEV,; NEV.SEY,;

Sectlon 7: Lots 2 end 5;

PARCEL NO. 2:

TOWNSHIP 15 SOUTH, RANGE 13 EAST OF THE BOISE MERIDIAN, TWIN FALLS COUNTY, IDAHO
Gectlon 25: WY

SBacllon 26: SEYSEY;

Saclion 35: NEVINEY; SKNEY; SWis

TOWNSHIP 16 SOUTH, RANCGE 13 EAST OF THE BOISE MERIDIAN, TWIN FALLS COUNTY, IDAHO
Bection 2: NWY;

Sactlon 3: E¥; SEXNWY; EWSWY:;

Sectlon 10; EAWY; El%;

Section 14:W4;

Eecllon 16! NEY:; NES.BEY,; SUASEY;

AND

Sattlon 15¢ Part of the W, described as follows:

Beglnning at the Northwest corner of Section 15 In Township 16 South, Range 13 E.B.M,, eaid comer marked by a LS, GLO Iron pips with

brass cap on tap;
Thence Soufh 89°51'19” East aleng (ha Notdh line of Section 16 for a distance of 2561.47 feet to a 14" rebar which shall ba THE POINT OF

BEGINNING;
Thenca South 88°5116" East along sald Sectlon Iine for & distance of 80.56 feet to a U.S, GLO iron pipa with Brass cap on top st the Nerth

Yacomer of Boction 15;

Thence South 00°00°37" East along the East line of the WY for n distance of 5282.54 fast to a Limestons at the South ¥ comer of Section
163

Thence North 88°50'55" West along tha South ine of Section 15 for a distanee of 2504.25 feet;

Thenee North 02°46'44" West for a dislance of 409,27 faet fo a %" rebar;

Thance North 43°36'38" East for a distance of 1376.78 feet o a %" rabar;

Thence North 22°60°43" Easl fora distancs of 1739.57 feet to a %* rebar;

Thenco North 22°40'44" East for a distance of 907,68 fest o a 5" rebar;

Thence North 18°05'32" East for & distance of 1504,38 fest to THE POINT OF BEGINNING,

Sectlon 22: E'%;




AND
Sectlon 22 Part of the NWY:SWY and part of the NWY;, describad as follows;

Begtnning at the Nerhwest corner of Secllon 22 In Township 18 Soulh, Rangs 13 EBM,, safd comer merkad by a Sandstone;
Thance South B9°50'65" East along te Narth line of Sactlon 22 for a distance of 148.42 faet to THE POINT OF BEGINNING;

Thenge g:ulh 89°50'55" East alonp the Narth line of Bection 22 for a d!sfance of 260426 fast to a Limestione at tha Norih ¥ corner of
Section 22; .

Thence South DA°06'53* West alonp the East line of the NWY, for a distance of 2645.88 feet {o the canter % camer of Sectlon 22;
Thence North 80°55'16* West along the South line of the NWY for a dislance of 732288 fest to the Northeast comar of the NWILEWY:;
Thance Bonth (8°03°40" West along the East line of the NWY.SWY, for a distance of 1323.06 feet to tha Boulhoast corner of the NWYSWYs;
Thence North 89°85'08" Weet alony the South line of the NWY.BW for a distance of 747,77 fast to & %" rehar;

Thence Norh 13°43'40" West for s distanca of 504.18 faat fo & %" rebar;

Thanee North 14°22'40" Weet for a distance of 1124.67 feet to a %" rebar;

Thence Norlh 13°50'33" Wesat for a distance of §49.86 faet to a 12" rebar;

Thence North 13°66'16" East for a distance of 1211,57 feet to & " rebar;

Thence North 18°48'20" West for a distance of 658,24 festto a 44" reban;

Thence North 02*46'44"* West for n distance of 157,73 feet to THE POINT GF BEGINNING,
Saction 23: EXWY;; NWYINW; SWHSIWY;

PARGEL NO. 3:

TOWNSHIP 14 SOUTH, RANGE 14 EAST OF THE BOISE MERIDIAN, TWIi FALLS COUNTY, IDAHO
Secfion 26: SUNEYS; BEVSWY,; SEY;

Baclion 35: NEVNWY; E'4;
TOWNSHIP 16 SOUTH, RANGE 14 EAST OF THE BOISE MERIDIAN, TWIN FALLS COUNTY, IDAHO

Boction 2: Lols 1 and 2; SWYINEY:; SEVNWY:; SWYe; WISEY:;
Seetion 11; NWVNEY; EVANWNY:;



EXHBITB

Antelope Springs Ranch GP - RE Term & RELOG 2015
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Additfonal Property
associated with mortgage by Antelope Springs Ranch, GP on [and located in Twin Falls County, ldaho
(list specific additional Property, if any}
State Grazing Leases: Bureau of Land Management Alloiment ID01095 Antelope Springs.

LLIDTO1000 1100284 ANTELOPE SPRINGS RANCH 1] 5,965
LLIDTO1000 1100422 GUERRY, INC. 0 81
0 6,046

Water righls: 47-562, 47-14096, 47-14095, 47-14099, 47-17536

TS Havs gt 5 m o Ko Jlnpl e we e g dmra e o, e it mac B g 3_* !dg- -ﬁ =
Ao | FR | bpiwbi | o il ,mpem il | BB | B T0E ®

L e Ty s

T

ﬂaiehwamm mmmmm [T m lﬁf”’ AN Y

MepSpigrh | 7108 | Syt | Do | W00 | G | i || o [ 26| mET
e {508, | AT | e | VAR ed e i | ¥
At | G| Skl | D | AW | i Sk | 001 Lo




FEDERAL RANGE MORTGAGE RIDER

Real Eslate Term Loan: 22108630/pr
Real Estate Line of Credit: 22108632/pr

The mortgagor does further covenant and agree with the mortgagee:

1. To be the lawful owner and holder of grazing leases and permils under the provisions of the
Taylor Grazing Act (Title 43 U.S.C.A. Sections 315 to 315(p)], which are described as follows:

h A ! 3,8
ANTELOPE SPRINGS RANCH 5,085 *] 5,885

LLIDTO 1100284
LLDTO{000  t60422 GUERRY, ING, a1 0 81
8,046 0 8,048
2. To pay all renl or charges due under lhe terms of said leases and permits, or any ranewal or

extension thereof, or by the rules and regulations of the Uniled States Department of Interior or
the laws of the United States.

3. To perform and observe ail the covenants, conditions, and stipulations contained in said leases
and permits, or renewals or exlensions {hereof; to comply wilh the rules and regulations of the
Depariment of Interior and the laws of the Unlted States applicable 1o said leases and permits.

4, To make application and do any and all things necessary to obtain exiension or renewal of sald
leases and permits during the term of this morigage.

5. To execute to the mortgagee, at such time as the mortgagee may require, an assignment or
assignmenis of said leases and permits or any renewal or exlension thereof, in such form as may
be salisfaclory to the mortgagee.

6. Thal in the evenl the morigagor fails to pay when due any rent or charges payable under said
leases and permils, or renewals or extensions thereof, or under the rules and regulations of the
Department of Interior or the laws of the United Slates, mortgagee may make such payment and
the amount paid therefor shall become a part of the indebledness secured by the lien of this
mortgage and bear inlerest from the date of paymenl at the same rate as specified in the nofe
secured hereby on the principal thereof after default and maturity.

7. Thal in lhe event the morigagor fails to perform all and singular the covenants, conditions and
agreements contained in the mortgage including this rider, or upon receipt by the morigagoo of
notice of the morigagor's faillure to comply with the terms of said leases and permits, the
regulations of the Uniled States Department of Interior or the laws of the United States applicable
therelo, then the mortgagee may exercise any or all rights provided by lhe terms of the morigage
to which lhe rider is attached in case of any default on the part of the mortgagor.

B. That this rider shall be a part of the morigage to which is attached, to the same exlent as if it were
set out in full therein.




Antelope Springs Ranch, an Idaho general
parinership

By: ’WZM ﬂmr/ ddﬁ:ﬁf’/’

Marc David Brackeft
General Pariner

By%%?\g %.5/,

¢~ Krigtin E Bracketl”
‘jGrenera[ Partner




State of Idaho
DEPARTMENT OF WATER RESOURCES

Scuthern Region « 650 Addison Ave W, Suite 500 « Twin Falls, Idaho 83301-5858
Phone: (208) 736-3033 » Fax: (208) 736-3037 = Website: www.idwr.idahe.gov

C.L.“BUTCH" OTTER GARY SPACKMAN
Governor Director

March 23, 2016

ATTN PAT RUDROFF
RABO AGRIFINANCE INC
12443 OLIVE BLVD STE 50
ST LOUIS MO 63141

Re:  Notice of Security Interest in a Water Right for Water Right 47-52, 47-14095, 47-14096,
47-14099 and 47-17539

Dear Party Holding Security Interest:

The Department of Water Resources acknowledges receipt of the Notice of Security Interest in a Water

Right you recently submitted on the above water rights. The Department has modified its records to

reflect the security interest and has enclosed a computer-generated report for your records.

Please note that as of July 1, 1996, water right owners are required to report any change of water right

ownership and any change of mailing address of the owners of a water right to the Department. Notice

of the change must be provided to the Department within 120 days of the change. Change reporting

forms are available from any office of the Department or on the Department’s website.

Please feel free to contact this office with any questions you may have.

Sincerely,

Trish Fawcett

Technical Records Specialist

Enclosures

cc: Antelope Springs Ranch



State of Idaho
DEPARTMENT OF WATER RESOURCES

Southern Region » 1341 Fillmore Street, Suite 200 = Twin Falls, Idaho 83301-3380

Phone: (208) 736-3033 « Fax: (208) 736-3037 « Website: www.idwr.idaho.gov
C.L.“BUTCH” OTTER GARY SPACKMAN
Governor Director

February 8, 2016

RABO AGRIFINANCE INC
12443 OLIVE BLVD STE 50
ST LOUIS MO 63141

Re: Water Right Notice of Security Interest No. 47-52, 47-14095, 47-14089, 47-14096, 47-17539
Antelope Springs Ranch

Ladies and Gentlemen :

The Department of Water Resources acknowledges receipt of your Notice of Security Interest. Qur review of
your notice indicates that additional information is required before we can process the change., The information
required is indicated below:

Filing Fee of $25 per water right

—X__ Evidence of Security Interest: copy of Deed of Trust, Mortgage, Contract of Sale, or other legal
document indicating your interest in the property and water rights in question

Because the Department cannot process the notice of security interest without proper documentation and fees,
we will hold any action on your notice pending their receipt. If we do not receive the necessary documentation
and fees within 30 days, we will return your notice.

You may email the required documentation to the email address shown below. Please feel free to contact this
office if you have any questions.

Sincerely,
Trish Fawcett

Technical Records Specialist
Trish.fawcett@idwr.idaho.gov



