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STATE OF IDAHO MAR 1 & 2016
DEPARTMENT OF WATER RESOURCES DEPT OF WATER RESOURCES
SOUTHERN REGION

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. [nstructions are on the back of this page.
Incomplete forms will be retumned.

l. Water Right No(s).: 47-15248, 47-15249

Adjudication Claim No(s).:

2 The following REQUIRED information must be submitted with this form:
A) Evidence of the security intercst. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legat document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.
B) A FEE of $25.00 per water right or adjudication claim.

L Name and Mailing Address of Person or Company holding Security Interest

D. L. Evans Bank

P.O. Box 87

Twin Falls, 1D 83303

4. Name of Water Right Owner/Claimant(s)
Lancaster Propertics H, LLC

5. Expiration Date of Notification Period 12-20-2035

6. Is this a Renewal of Request for Notification? L1 MO
7. Signature(s) (and title if applicable) 07/ i
/"
Justin Willis - Commercial Loan Officer
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SEND- TAX NOTICES TO:

Lancastor Propegrties, LLC
Lancaster Properties I, LLC

1154 Addlson Avenua West (I Y b
Twin Falis, 10_83301 %' L q Lo SPACE ABOVE THIS LINE I3 FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE dated December 16, 2015, Is mads and executed between Lancaster Properties 1, LLC (Parcels
No. 1, 2, 3 and 4) and Lancaster Properties, LLC {Parcel No. 5) (referred to below as “Grantor") and D. L. Evans

Bank, whose address is P,O. Box 87, 906 Blue Lakes Bivd. N., Twin Falls, ID 83301 {raferred to bhelow as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granter mortgages, grants, hargalns, sells 2nd conveys io Lender all of Grantor's right,
title, and interest in and to ihe following described real propery, logether with all existing or subsequently erected or affixed buiidings,
improvements and fixtures; all easements, rights of way, and appurtenances: all waler, walar rights, watercourses and ditch rights (Including
stock In utilitias with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, (the "Real Property") located in Twin Falls County, State of Idaho:

Refer to exhlblt “A” attached here to and made a part haraof. '

Together with 120.00 shares. of the capital stock of the Twin Falls Canal Company Certificate No. 40973,
tagether with any and all other water rights and ditch rights appurtenant to the above described premises.

Together with 50.00 shares of the caﬁital stock of the Twin Falls Canal Company Certificate No. 42492,
together with any and all other water rights and ditch rights appurtenant to the above described premises.

Together with the water rights represented by Idaho Department of Water Resources Water Right No.
47-15248 with a claimed 3 ority of December 31, 1929 to 0.4 CFS of Imigation and 0.04 CFS of Domestic
from Springs and Unnamed Streams, a tributary of the Mud Creek, Watsr Right No, 47-15249 with a claimed
priority of December 31, 1926 to 0.7 CFS of Imgiation Water of Unnamed Stream, a tributary of the Mud Creek
Water Right No. 47-17473 with a claimed priority of June 1, 1940 to 0.78 CFS of Irrigation Water of Waste
Water. a fributary of the Snake River and Water Right No. 47-17474 with a claimed priority of August 26
1935 to 0.43 CFS of Irrigation Water of Waste Water, a tributary of the Snake River together with any and all
other water rights and difch rights appurtenant to the above described premises.

TOGETHER WITH ALL IRRIGATION EQUIPMENT AND ADDITIONS THERETO AND REPLACEMENTS THEREOF
NOW OWNED OR HEREAFTER ACQUIRED BY THE BORROWERS AND USED IN THE IRRIGATION OF THE
ABOVE PREMISES,_ ESPECIALLY BUT NOT LIMITED TO PUMPS, PIPE, CASING, MOTOR AND ELECTRICAL
PANELS AND ACCESSORIES TO EACH, DESCRIBED AS FOLLOWS: 1891 9 TOWER ZIMMATIC PIVOT AND
IRRIGATION EQUIPMENT AND 7 TOWER ZIMMATIC PIVOT SERIAL NO. LC5045.

The Real Property or its address is commonly known as See Leaal Descr‘ijpiion, Bufil, ID 83316. The Real Prorer’a;
tax identificatlon- humber is ( Parcel: 1, 2, 3 ahd 4)RP09S14E237800, RFP09514E234800, RP(09S14E231210,
RP09514E231250, (Parcel 5) RP09S14E05501 0, RPO9S14E082400.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future Isases of the Property and all Rents
from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Coda sacurity Interest In the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNOER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:" sk

GRANTOR'S WAIVERS. Grarilor waives all rights or defenses arising by reagon of any "one action” or “anti-deficiency” law, or any other law
which may prevent Lender from bringing any action agalnst Grantor, including a claim for deficiency to the extent Lender s otherwise eniitled to

a claim for deficiency, before or aftar Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale, :

GRANTOR'S REPRESENTATIONS AND WARRANTIES,. Granlor waranis that: {a) this Morigage is executed at Borower's request and not at
the requast of Lender; (b) Grantor has the full power, right, and authority to enter into this Morigage and to hypothecate the Property; (c} the
provisions of this Martgage do not conflict with, or result in a default under any apresment or ofher instrument binding upon Grantor and do not
result in a violaliorl of any law, regulation, court decree or order applieable to Grantor; (d) Grantor has esiablished adequale means of oblaining
from Borrower on- g continuing basis informatich aboul Borrower's financial condition; and (g) Lendar has made ne representation to Grantor
about Bormower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. .Exéept-as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebtedness secured by this
Maorgage as it becomeos due, and Borrower and Grantor shall strictly perform all Bormower's and Grantor's abligalions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Borrawer.and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall be governed by the Tallowing provisions: :

Possession and Uss. Until the oceurrence of an Event of Default, Granior may (1) remain in possession end control of the Praperty; (2)
use, ‘operaie or manage the Properfy;and  (3) collect the Renis from the Property. The following provisions relato to the use of the
Property or io cther limitations on the Property. : 5

Duty to Maintaln. “Grantor shall maintain the Preperty in tenantable condition and promptly 'p'erfonn all repairs, replacements, and
malntenance necessary to preserve its value,

Compliance With Environmenital Laws. Grantor represants and wamants to Lender that: (1) - During the pericd of Grantor's ownership of
the Property, there-has been né use, generation, manufacture, storage, treatment, disposal, release or threatened rolease of any Hazardous
Substance by any person on, under, abput or from'lhe Property: (2) Grentor has no knowledge of, or reason 1o halie\!e thal thero has
baen, except as praviously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b) any use, generatlon, manofacture, storage, restment, disposal, release or threatened release of any Hazardous Substance on, undar,
about or from the Property by any prior owners or occupants of the Property, or (¢) any actual or threatened litigation or clalms of any
- kind by any person refating to such matters; and- (3) Except as previously disclosed to and acknawledged by Lender In writing, (a) neither
Grantor nor any tenant, contractor, agant or other authorized user of the Property shall Use, generate, manufacture, store, treat, dispose of
or relaase any Hazardous Substance on, under, abaut or from the Properly; and (b) any such activity shall bs conducted in compliance
wjth all applicable federa), state, and local laws, regulations and ordinances, including without fimitation all Environmental Laws. Grantor

-



