RECEIVED

Form 42-248/42-1409(6) Rev. 1/15
STATE OF IDAHO MAY 09 2016
DEPARTMENT OF WATER RESOURCES OEPT OF WATER RESOURCES
SOUTHERN REGION

Notice of Change in Water Right Ownership

1. List the numbers of all water rights and/or adjudication claim records to be changed. 1f you only acquired a portion of the water right
or adjudication claim, check “Yes” in the “Splif? ” column. If the water right is leased to the Water Supply Bank, check “Yes™. If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Leased to Water Leased to Water
Water Right/Claim Ne. Split? Supply Bank? Water Right/Claim Ne., Splic? Supply Bank?
47-2220 Yes [ Yes O 47-12419 Yes O Yes [
47-2306A Yes [] Yes OJ Yes O Yes O
47-2306B Yes [ Yes O Yes [ Yes O
47-11139 Yes [ Yes Yes O Yes [
47-11140 Yes [ Yes O Yes [ Yes [J
2. Previous Owner’s Name: Four Sisters Dairy, LLC
Name of current water right holder/claimant
3. New Owner(sVClaimant(s): _Four Sisters Dairy, LLC; Cedar Ridge Dairy, LLC
New owner(s) as listed on the conveyance document Name connector [ and [Jor [Jand/or
P.0Q. Box 105 Twin Falls ID 83303
Mailing address Chy State ZIp
Telephone Email

4. If the water rights and/or adjudication claims were split, how did the division occur?
[ The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[ The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

5. Date you acquired the water rights and/or claims listed above: Aprl___ 2014

6. If the water right is leased 10 the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed RS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9, Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Desigpation form, Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
O A copy of the conveyance decument — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
[ Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
[ Filing fee (see instructions for further explanation):
o $25 per undivided water right. Gt B
o $100 per split water right. &
o No fee is required for pending adjudication claims. INFILE # 47 ’z’g"g" 0
[J 1f water right(s) are leased to the Water Supply Bank AND there are muitiple owners, a Lessor Designation form is required.

3 If water right(s) ay leased 1o the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an
IRS Form I)/g. /
8. Signature: Vivion. L, Manager
Signatu W per/claimant Title, if applicable Date
Signature: v/ ] ! 1” ﬁ: Manager
Signature of new gwr#r/claimant Title, if applicable Date:
For IDWR Office Use Only: j
Reccipied by M pae_J - 7- A0l Recsipt No. 80354‘/‘-/ RmimAmLM_
Active in the Water Supply Bank? Yes [ No [0 If yes, forward to the State Office for processing W-9 received? Yes[J No O

Name on W-9 Approvedby ____________ Processed by Date




Form 42-248/42-1409(6) Rev. I/tS RECEIVED
STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES MAY 09 2016

Notice of Change in Water Right Ownership DEPTS%E_‘:VH%EEHBE{?%:?CES

L List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjudication claim, check “Yes” in the “Splif? " column. If the water right is leased to the Water Supply Bank, check “Yes”, If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Water Right/Clsim No. |  Spiie? Lg;;ﬂ;‘;‘::{:;" Water Right/ClaimNo. | Split? bl
47-2220 Yes [ Yes O3 47-12419 Yes [ Yes O
47-2306A Yes (J Yes [ Yes [ Yes []
47-23068 Yes Yes [J Yes OO Yes [
47-11139 Yes [ Yes [ Yes O Yes []
47-11140 Yes [ Yes O Yes [] Yes [
2. Previous Owner's Name: Four Sisters Dalry, LLC
Mame of current water right holder/claimamt
3. New Owner(s)[CIaimanI(s): Four Sisters Dall‘y, LLC; Cedar M Dall’y, LLC
New owner(s) as listed on the conveyance document Name connector [Jand [Jor [Jandlor
P.O. Box 105 Twin Falls ID 83303
Matling address City State Zip
Telephone Email

4. [fthe water rights and/or adjudication claims were split, how did the division occur?
L7 The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
L3 The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

5. Date you acquired the water rights and/or claims listed above: APfl__ 2014

6. If the weter right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed RS Form W-9 for payment (o be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water

rights with multiple owners must specify a designated lessor, using a completed Lessor Designation form, Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
0 A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
L) Plat map, survey map or acrial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
(1 Filing fee (see instructions for further explanation):
o 525 per undivided waier right.
o $100 per split water right.
o No fee is required for pending adjudication claims.
O If water righi(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
(7 If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

8. Signature: Manager /1[ - él’\- | (::
Title, if applicable Date
Signature: Manager
Signature of new owner/claimant Title, i applicable Dete
For IDWR Office Use Only:
Receipted byM Date 5 - ‘] - aol(o Receipt No. S 035 L{Lﬂ/ Receipt Amt, 4 j 25 -
Active in the Water Supply Bank? Yes [] No [ If yes, forward to the State Office for prooessing W-9 received? Yes[] No[]

Name on W-9 Approvedby ______ Processed by Date




TWIN FALLS COUNTY

RECORDED FOR:
TITLEONE - BURLEY g!i__ECTFIONICALLY RECORDED
125122 PM 04-28-2016 AMPED FIRST PAGE NOW
o INCORPORATED AS P,
2016006810 ART OF
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KRISTINA GLASCOCK
COUNTY CLERK

(Space above reserved for Recorder’s Office)

WARRANTY DEED

For Value Received,

Four Sisters Dairy, LLC, an Idaho limited liability company (the “Grantor”™)

does hereby grant, bargain, sell and convey unto

Cedar Ridge Dairy, LLC, an Idaho limited liability company (the “Grantee”)

whose current address is

P.0O. Box 105, Twin Falls, ID 83303-0105

an undivided one-half interest, as tenants in common with Grantor, in and to the following
described real property, together with all improvements thereon, to-wit:

See Exhibit A attached hereto.

UNLESS OTHERWISE PROVIDED HEREIN, ALL PARCELS SUBJECT TO:

1.

Taxes, including any assessments collected therewith, for the current and subsequent
years, which are a lien not yet due and payable.

Liens, levies and assessments of any and all irrigation districts, including but not limited
to the Salmon River Canal Company and the rights, powers, and easements of said
district as provided by law.

. Liens, levies and assessments of any and all irrigation districts, including but not limited

to the Twin Falls Canal Company and the rights, powers, and easements of said district as
provided by law.

Right of way for ditches, tunnels, telephone, and distribution lines constructed by
authority of the United States, as granted to the United States under the provisions of
Section 58-604 Idaho Code.

. Twin Falls County Highway right of way.

Conveyance of Easement between The Oregon Mortgage Company, Limited, a
corporation, and Peoples-Pittsburgh Trust Company, a corporation, dated April 12, 1938
and recorded October 20, 1939 as Instrument No. 303738, records of Twin Falls County.

HAFL-014 / Warranty Deed 1
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(Space above reserved for Recorder’s Office)

WARRANTY DEED

For Value Received,

Four Sisters Dairy, LL.C, an Idaho limited liability company (the “Grantor™)

does hereby grant, bargain, sell and convey unto

Cedar Ridge Dairy, LLC, an Idaho limited liability company (the “Grantee™)

whose current address is

P.O. Box 105, Twin Falls, ID 83303-0105

an undivided one-half interest, as tenants in common with Grantor, in and to the following
described real property, together with all improvements thereon, to-wit:

See Exhibit A attached hereto.

UNLESS OTHERWISE PROVIDED HEREIN, ALL PARCELS SUBJECT TO:

1.

Taxes, including any assessments collected therewith, for the current and subsequent
years, which are a lien not yet due and payable.

Liens, levies and assessments of any and all irrigation districts, including but not limited
to the Salmon River Canal Company and the rights, powers, and easements of said
district as provided by law.

Liens, levies and assessments of any and all irrigation districts, including but not limited
to the Twin Falls Canal Company and the rights, powers, and easements of said district as
provided by law.

Right of way for ditches, tunnels, telephone, and distribution lines constructed by
authority of the United States, as granted to the United States under the provisions of
Section 58-604 Idaho Code.

Twin Falls County Highway right of way.
Conveyance of Easement between The Oregon Mortgage Company, Limited, a

corporation, and Peoples-Pittsburgh Trust Company, a corporation, dated April 12, 1938
and recorded October 20, 1939 as Instrument No. 303738, records of Twin Falls County.

HAFL-014 / Warranty Deed |



7. Right of Way and reservation in Details of Grant dated February 10, 1961 and recorded
February 16, 1961 as Instrument No. 500690, records of Twin Falls County, Idaho.

8. A right of way for an irrigation easement approximately 5 feet in width along the North
boundary of the NE“4NEY4 of Section 12, Township 11 South, Range 15 East Boise
Meridian as disclosed in Quitclaim Deed recorded February 2, 1984 as Instrument No.
854507.

9. Power Line Easement from Toni Hafliger and Hank Hafliger, to Idaho Power Company,
a corporation, dated February 18, 2000 and recorded July 28, 2000 as Instrument No.
2000-011494, records of Twin Falls County, Idaho.

10. Easement from L & S Land Holdings, LLC, an Idaho company, to Idaho Power
Company, a Corporation, dated December 19, 2011 and recorded January 19, 2012 as
Instrument No. 2012-001024, records of Twin Falls County, Idaho.

11. Easement from L & S Land Holdings, LLC, an Idaho company, to Idaho Power
Company, a Corporation, dated January 31, 2012 and recorded February 13, 2012 as
Instrument No. 2012-002668, records of Twin Falls County, Idaho.

12. Liquid Effluent and Fiber off-take Agreement as disclosed by Memorandum of Liquid
Effluent and Fiber Off-Take Agreement by and between Bettencourt Dairies, LLC, an
Idaho limited liability company, L & S Land Holdings, LLC, a limited liability company
and New Energy One, LLC, an Idaho limited liability company, dated May 9, 2011 and
recorded September 9, 2011 as Instrument No. 2011-016959, records of Twin Falls
County, Idaho.

Subordination of Liquid Effluent and Fiber off-lake Agreement recorded June 3, 2013, as
Instrument No. 2013-012003, records of Twin Falls County, Idaho.

Subordination of Liquid Effluent and Fiber off-take Agreement, Manure Supply
Agreement, Lease Agreement and Options, dated June 25, 2014 and recorded June 26,
2014 as Instrument No. 2014-010502, records of Twin Falls County, Idaho.

Subordination of Liquid Effluent and Fiber off-take Agreement, Manure Supply
Agreement, Lease Agreement and Options, dated April 2016,

13. Manure Supply Agreement as disclosed by Memorandum of Manure Supply Agreement
by and between Bettencourt Dairies, LLC, an Idaho limited liability company, L & S
Land Holdings, LLC, a limited liability company and New Energy One, LLC, an Idaho
limited liability company, dated May 9, 2011 and recorded September 9, 2011 as
Instrument No. 2011-016961, records of Twin Falls County, Idaho.

Subordination of Liquid Effluent and Fiber off-take Agreement recorded June 3, 2013, as
Instrument No. 2013-012003, records of Twin Falls County, Idaho.

HAFL-014 / Warranty Deed 2



14.

15.

16.

17.

Subordination of Liquid Effluent and Fiber off-take Agreement, Manure Supply
Agreement, Lease Agreement and Options, dated June 25, 2014 and recorded June 26,
2014 as Instrument No. 2014-010502, records of Twin Falls County, Idaho.

Subordination of Subordination of Liquid Effluent and Fiber off-take Agreement, Manure
Supply Agreement, Lease Agreement and Options, dated April 2016.

UCC Financing Statement between Four Sisters Dairy, LLC; Cedar Ridge Dairy, LLC;
Henry Calvin Hafliger; Henry Calvin Hafliger 3™ and Ryan J. Visser, Debtors and
McFinney Agri-Finance, LLC, as Secured Party, recorded June 26, 2014 as Instrument
No. 2014-010491, records of Twin Falls County, Idaho.

Lease Agreement dated June 25, 2014 between Four Sisters Dairy, LLC, an Idaho limited
liability company, Lessor, and Cedar Ridge Dairy, an Idaho limited liability company,
Lessee, as disclosed by Memorandum of Lease Agreement dated June 25, 2014 and
recorded June 26, 2014 as Instrument No. 2014-010492, records of Twin Falls County,
Idaho

First Amendment to Lease Agreement dated April, 2016 between Four Sisters Dairy,
LLC, an Idaho limited liability company, Lessor, and Cedar Ridge Dairy, an Idaho
limited liability company, Lessee.

Intercreditor Agreement, by and between McFinney Agri-Finance, LLC and KeyBank
National Association, dated April, 2016.

Terms, conditions, easements and, obligations, if any, contained in Right of First Refusal
and Agreement by and between Myron Ulrich, a single man dealing with his sole and
separate property and Cedar Ridge Dairy, LLC and / or Hank Hafliger II1. Recorded:
January 30, 2015 as Instrument No. 2015-001398.

TO HAVE AND TO HOLD said premises, with its appurlenances, unto said Grantee and its
heirs and assigns forever. The Grantor hereby covenants to and with the Grantee that it is the
owner in fee simple the premises; that, except as set forth above, and except current years taxes,
levies and assessments, U.S. Patent reservations and restriction, documents of record, and
easements visible upon the premises, said premises is free from all encumbrances; and that,
subject to the foregoing, it will warrant and defend the same from all claims whatsoever.

[the remainder of this page has been left intentionally blank.]

HAFL-014 / Warranty Deed 3



IN WITNESS WHEREOF, the undersigned has executed this Warranty Deed as of April
27,2016

GRANTOR FOuUR SISTERS DAIRY, LLC
By‘jz;«—« &2\ @)/

jn
Henry @&lvin Hafliger, Jﬁ, Mﬂnéger

STATE OF }
ss:
County of )

On this ___ day of April, 2016, before me, the undersigned, a Notary Public in and for
said County and State, personally appeared Henry Calvin Hafliger, Jr., known or identified to
me to be the person listed above and a Manager of Four Sisters Dairy, LLC, an Idaho limited
liability company, and acknowledged to me on this day under oath, that, being informed of the
contents of this deed, he executed the same on behalf of such entity as his free and voluntary act and
deed.

IN WITNESS WHEREOF, I have hereunto set my hand and seal, the day and year in this
certificate first above written.

NOTARY PUBLIC for
Residing at:
Commission Expires:

HAFL-014 / Warranty Deed
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Californla All-Purpose Certificate of Acknowledgment

A notary public or other officer completing this cerlificate verifies only the identity of the individual who signed the
document to which this cerilficate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California ‘g
County of _3n Lui§ Dl ND) § s

On PWP/\\ T3 100 before me, “ﬂ\\f"l Hlm‘\i 101\&5“ NBUM fulolic
personally appeared \\{N\M L. \\WM\W A

FLamus ol “sisityer 3 te

Fhavws e ey 1y

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

| certify under PENALTY OF PERJURY under the laws

of the State of California that the foregoing paragraph is
tfrue and correct.

HAILEY MICHELLE JONES
Commission # 2136387
Notary Public - California i
San Luls Obispo County

My Gomm. Expires Dec 11, 2018

AQW Voet Jow

" IInn sl Bty 1% I\h‘

WITNESS my hand and official seal.

OPTIONAL INFORMATION
Nthwsesegfe thes wrhyenintony i Hies wee dnn ol revgpraneetd v b o consled prenvesnit Sroascdisteant sennovod amed secttoctanent of
T cickannwderchopmvnd fo e gmgathoneed dociteit aned niay prove asolid pernons tehyiieg on e qftachend docament
Description of Attached Document “ ' Addltional liformation
The preceding Certificate of Acknowledgment is attached to a  Method of Signer Identification
document titled#for the purpose of \ e U\, Proved 10 me on the basis of satisfactory evidence:
N&l\ ) [ul!orm(u) of identification [] credible witness(es)
containing pages, and dated al h;'ﬂ i : Notarial event I3 detailed In notary journal on:
The signer(s) capacity or authority is/are as: Pogs #‘UE Entry#_—_
-ndividuaks) Notary contact: fO5-¥35- Slov
|7l Attomey-in-fact
{1 Corporate Officer(s) Other .
Tilivies 0] Additianel smm w_{_smner(s) Thumbpdnts(s)
. Cl
("1 Guardian/Conservalor
1.} Pariner - Limited/General
171 Trustee(s)
I Other:
representing:

FHI O NGy | eoeing Cennler AL [ighite IReesetyenl Yoo ek vl fhs donm bom on wels sie b waw ThoeNokirysShe com



Exhibit A
REAL PROPERTY LEGAL DESCRIPTION

PARCEL NO. 1:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 5; Lot 4 and a parcel of land in the Northwest corner of Lot 3, more particularly
described as follows:

Beginning at the Northwest corner of Lot 3;

Thence South on the West boundary line of Lot 3 for a distance of 347 feet;

Thence East for 60 feet;

Thence North along a line paralle! with the West boundary line of Lot 3 for a distance of 347 feet
to the North boundary line of Lot 3;

Thence West along the North boundary line of Lot 3 to the Point of Beginning,

AND
Section 5: SWUWINW Vi, NWWUSW Y
SAVE AND EXCEPT the following described parcel of land located in the NW4SWY;

Beginning on the South line of the NW¥SW V4 at a point 362 feet West from the Southeast
comner of said NWY%SWYs;

Thence North 56°36' West for 202.5 feet;

Thence South 37°44" West for 139.5 feet to the South line of the NWViSWl;

Thence East for 254 feet on the South line of the NW%SWY to the Point of Beginning.

PARCEL NO. 2:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 6; Lots 3, 4 and 5; SEANW Y

SAVE AND EXCEPT the following described:
A parcel of land located in Lots 3 and 4, more particularly described as follows:
Commencing at the Northeast section corner of said Section 6; Thence West for 3746.13 feet
along the North boundary line of said Section 6; Thence South 2°04'34" West for 25.02 feet to
the Point of Beginning;
Thence continuing South 2°04'34" West for 272.25 feel;

Thence West for 320.00 feet along a line parallel to the North boundary line of said Section 6;
Thence North 2°04'34" East for 272.25 feet;

HAFL-014 / Warranty Deed



Thence East for 320.00 feet along a line parallel to and 25.00 feet South of the North boundary
line of said Section 6 to the Point of Beginning.

PARCEL NO. 3:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 5: SSWh, SWYSEY:

PARCEL NO. 4:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 6: Lot 1; SENEY; EVXSEY4
Lot 2; SWY“NEYs; NWYiSEY: SWYSEY

SAVE AND EXCEPT the following described:

Commencing at the Northeast corner of Section 6; Thence South 00°05'00" West for 1704.91
feet along the East boundary to the Point of Beginning;

Thence continuing South 00°05'00" West for 360.97 feet along the East boundary of Section 6;
Thence North 89°55'00" West for 603.38 feet;

Thence North 00°05'00" East for 360.97 feet;

Thence South 89°55'00" East for 603.38 feet to the Point of Beginning.

PARCEL NO. 5:

TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 7: NYNEY:; SEVANE Y4, EVASEY4

PARCEL NO. 6:

TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 8: Wiz, WEY:

HAFL-014 / Warranty Deed
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SPECIAL WARRANTY DEED

FOR VALUE RECEIVED, the receipt and sufficiency of which is hereby acknowledged
L & S LAND HOLDINGS, LLC, an Idaho limited liability company, the “Grantor", hereby
grents, bargains, sells, and conveys unto FOUR SISTERS DAIRY, LLC, an Idsho limited
Tiability company, whose address is P.O. Box 105, Twin Falls, ID 83303-0105, the "Grantee”, all
of the Grantor’s undivided one-half interest in and to the following described premises located in
Twin Falls County, Idaho, fo wit:

PARCELNO. 1:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN

TWIN FALLS COUNTY, IDAHO

Section 5: Lot 4 and & parcel of land in the Northwest corner of Lot 3, more particularly
described as follows:

Beginning at the Northwest corner of Lot 3;

Thence South on the West boundary line of Lot 3 for a distance of 347 feet;

Thence East for 60 feet;

Thence North along a line parallel with the West boundary line of Lot 3 fora
distance of 347 feet to the North boundary line of Lot 3;

Thence West along the North boundary line of Lot 3 to the Point of Bepinning,

AND
Section 5: SWYINW Y, NWYSWY

SAVE AND EXCEPT the following described parcel of land located in the

NWWUSWY;
Beginning on the South line of the NWYSWVi at a point 362 feet West from the
Southeast corner of said NWYSW,
Thence North 56°36' West for 202.5 feet;
Thence South 37°44' West for 139.5 feet to the South line of the NWYSWY4;
Thence East for 254 feet on the South line of the NW/4SW to the Point of
Begioning,
PARCEL NO. 2:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 6:  Lots 3, 4 and 5; SEUNW

SAVE AND EXCEPT the following described:

WARRANTY DEED -1
ZAHAFLAHATL-008 (Rok Creek 3 PRINSpeaial Warranty Deed (6-13-14).dea



SPECIAL WARRANTY DEED

FOR VALUE RECEIVED, the receipt and sufficiency of which is hereby acknowledged
L & S LAND HOLDINGS, LLC, an Idaho limited liability company, the "Grantor", hereby
grants, bargains, sells, and conveys unto FOUR SISTERS DAIRY, LLC, an Idaho limited
liability company, whose address is P.O. Box 105, Twin Falls, ID 83303-0105, the "Grantee", all
of the Grantor’s undivided one-half interest in and to the following described premises located in
Twin Falls County, Idaho, to wil:

PARCEL NQ. 1
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN

TWIN FALLS COUNTY, IDAHO

Section 5: Lot 4 and a parcel of land in the Northwest corner of Lot 3, more particularly
described as follows:

Beginning at the Northwest corner of Lot 3;

Thence South on the West boundary line of Lot 3 [or a distance of 347 feet;

Thence East for 60 feet;

Thence North along a line parallel with the West boundary line of Lot 3 fora
distance of 347 feet (o the North boundary line of Lot 3;

Thence West along the North boundary line of Lot 3 to the Point of Beginning.

AND
Section 5: SWYINWVL: NWYiSW Y

SAVE AND EXCEPT the following described parcel of land located in the
NWW“uSWY;

Beginning on the South line of the NW4SW¥ at a point 362 feet West from the
Southeast corner of said NW%“SWY%;

Thence North 56°36' West for 202.5 feet;

Thence South 37°44' West for 139,5 feet to the South line of the NW/SWY;

Thence East for 254 feet on the South line of the NW¥SW¥ to the Point of
Bepinning.

PARCEL NQ. 2:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 6; Lols 3, 4 and 5; SEXANW Y

SAVE AND EXCEPT the following described:

WARRANTY DEED -1
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A parcel of land located in Lots 3 and 4, more particularly described as follows:

Commencing at the Northeast section corner of said Section 6; Thence West for
3746.13 feet along the North boundary line of said Section 6; Thence
South 2°04'34" West for 25,02 feet to (he Point of Beginning;

Thence continuing South 2°04'34" West for 272.25 feet;

Thence West for 320,00 feet along a line paralle] to the North boundary line of
said Section 6;

Thence North 2°04'34" East for 272.25 feet;

Thence East for 320.00 feet along a line paraliel to and 25.00 feet South of the
North boundary line of said Section 6 to the Point of Beginning.

PARCEL NO. 3;
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN

TWIN FALLS COUNTY, IDAHO

Section 5:

S1ASWYi; SWYSEY

PARCEL NO. 4:

TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 6;

Lot 1; SEV4NEY; EVASEY
Lot 2; SWYANEY:; NWYSEY, SWWSEY

SAVE AND EXCEPT the following described:

Commencing at the Northeast corner of Section 6; Thence South 00°05'00" West
for 1704.91 feet along the Enst boundary to the Point of Beginning;
Thence continuing South 00°05'00" West for 360.97 feet along the East boundary

of Section 6;
Thence North 89°55'00" West for 603.38 feet;
Thence North 00°05'00" East for 360.97 Feet;
Thence South 89°55'00" East for 603.38 feet to the Point of Beginning,

PARCEL NO. 5:

TOWNSHIP 11 SOUTH, RANGE {6 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 7;

NNEY:; SEUNEY%; EXSEY

WARRANTY DELD -2
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PARCEL NO. 6:
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 8: Wi WYEY

Together with all water rights appurtenant thereto,

TO HAVE AND TO HOLD, unto Grantee, its successors and assigns forever.

SUBJECT TO the following: (a) general taxes and assessments, which are not yet due and
payable; and (b) the encumbrances, easements, restrictions and matters set forth on EXHIBIT A
attached hereto and incorporated herein (collectively the "Permitted Exceptions™).

Grantor wartanis that il is the owner in fee simple of such undivided one-half interest in the
Property, that the Grantor has not conveyed any interest in the Property to any person other than
Grantee, and that the Property is free from all encumbrances created or suffered by Grantor, except
the Permitted Exceplions, and that Grantor will warrant and defend the same against all lawful
claims of all persons claiming by, through or under Grantor.

IN WITNESS WHEREQF, the parties have executed (he within instrument as of the 25day
of and , 2014,

“GRANTOR"

L & S LAND HOLDINGS, LLC, an Idaho limited liability company
By: LUIS M. AND SHARON BETTENCOURT 2008 TRUST U/A/D 3/5/2008,
& Revocable Trust, Member

WARRANTY DEED -3
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STATE OF IDAHO )
)ss.

County of 7 /S

On this ai day of J;/Afg , 2014, before me, the undersigned, a Notary Public
in and for said County and State, personally appeared LUIS M. BETTENCOURT and SHARON
BETTENCOURT, Trustees of the Luis M. and Sharon Bettencourt 2008 Trust wa/d March 5, 2008,
Member of L & S LAND HOLDINGS, LLC., known to me (o be the persons whase names are
subscribed to the within and foregoing instrument, and who acknowledged to me that they executed
the same on behalf of said trust as member of the company.

IN WITNESS WHEREOF, I have hereunto set my hand and seal, the day and year in this
certificate first above written.

Notary Public
State of ldaho NOTARY PUBLIC for IZ2AAHD

- Residing at 7L/ fAL2%;
Comunission Expires 4 ~Fo-45

WARRANTY DEED -4
ZAHAFINIAFL-G0B (Rock Creck 3 '&S)Special Warmaty Deed (6-13-14).doc



EXHIBIT A

1. The second onc-half of the 2013 taxes.
2, Taxes for 2014 and subsequent years, & lien, but not yet due or payable.

3. Levies and assessments of the Salmon River Canal Company, LTD and the rights, powers and
casements of said District as by law provided.

4. Liens, levies, and assessments of the Twin Falls Canal Company, and the rights, powers, and
easements of said Company as by law provided.

5. Rights of way for ditches, tunnels and telephone and transmission lines constructed by
authority of the United States, as granted Lo the United States under provisions of Section 58-
604, Idaho Code.

6. Conveyance of Easement between The Oregon Mortgage Corapany, Limited, a corporation,
and Peoples-Pittsburgh Trust Company, a corporation, dated April 12, 1938 and recorded
October 20, 1939 as Instrument No. 303738, records of Twin Falls County. (Affecting only
the SE1/4SE1/4 of Section 7, Township 11 South, Range 16 East of the Boise Meridian).

7. Right of Way and reservation in Delils of Grant dated February 10, 1961 and recorded
February 16, 1961 as Instrument No. 500690, records of Twin Falls County, Idaho.

8. Power Line Easement from Toni Hafliper and Haunk Hafliger, to Idsho Power Company, n
corporation, dated February 18, 2000 and recorded July 28, 2000 as Insirument No. 2000-
011494, records of Twin Falls County, [daho. (Afecting only the E1/2NE1/4 of Section 6,
Township 11 South, Range 16 East of the Boise Meridian).

9. Liquid Effluent and Fiber off-take Agreement as disclosed by Memorandum of Liquid
Elfluent and Fiber Off-Take Agreement by and between Bettencourt Dairies, LLC, an Idaho
limited Liability company, L & S Land Holdings, LLC, a limited liability company and New
Encrgy One, LLC, an Idaho limited liability company, dated May 9, 2011 and recorded
September 9, 2011 as Instrument No. 2011-016959, records of Twin Falls County, Idaho.

Subordination of Liquid Effluent and Fiber off-take Agreement recorded June 3, 2013, ns
Instrument No. 2013-012003, records of Twin Falls County, Idaho,

10. Manure Supply Apreement as disclosed by Memorandum of Manure Supply Agreement by
and between Bettencourt Dairies, LLC, an Idahe limited liability company, L & S Land
Holdings, LLC, a limiled Jiability company and New Energy One, LLC, en Idaho limited
liability comipany, daicd May 9, 2011 and recorded September 9, 2011 as Instrument No.
2011-016961, records of Twin Falls County, Idaho,

WARRANTY DEED -5
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Subordination of Liquid Effluent and Fiber off-lake Agreement recorded June 3, 2013, as
Instrument No. 2013-012003, records of Twin Falls County, Jdahe.

11. Easement from L & S Land Holdings, LLC, an Idaho company, to Idaho Power Company, a
Corporation, dated December 19, 2011 and recorded January 19, 2012 as Instrument No,
2012-001024, records of Twin Falls County, Idaho, {Affecting only the NE1/4 of Section 6,
Township 11 South, Range 16 East of the Boise Meridian).

12, Easement from L & S Land Holdings, LLC, an Idaho company, to Idaho Power Company, a
Corporation, dated January 31, 2012 and recorded February 13, 2012 as Instrument No, 2012-
002668, records of Twin Falls County, Idaho. {Covers the SE1/ANE1/4 of Section 6,
Township 11 South, Range 16 East of the Boise Meridian.)

13. Mortgage to secure an original indebtedness of $2,000,000,00, and any other amounts and/or
obligalions secured thereby,

Dated:; May 31, 2013

Recorded: May 31, 2013, as Instrument No. 2013-011946, records of Twin Falls County, Idnho
Mortgagor: Henry Calvin hafliger, Jr., aka Hank Hafliger

Mortgagee:  John Beukers and Ruth Beukers, husband and wife

Meodification Agrecement recorded June 20, 2013, Instrument No. 2013-013601 , records of
Twin Falls County, Idaho

14. Mortgage to secure an original indebtedness of $1,800,000.00, and any other amounts and/or
obligations secured thereby,

Dated:; May 31, 2013

Recorded: May 31, 2013, as Instrument No. 2013-011947, records of Twin Falls Counly, Idaho
Mortgagor.  Henry Calvin Halliger, Jr., aka Hank Hafliger

Mortgagee: L & S Land Holdings, LLC, an Idaho limited linbility company
Modification Agreement recorded June 20, 2013, Instrument No. 2013-013602, records of
Twin Falls County, Idaho,

WARRANTY DEED -6
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(Space above reserved for Recorder's Office)

QuiTcLAIM DEED
For Value Received,

Henry Calvin Hafliger, Jr., also known as Hank Hafliger, a single man ( the
“Granior’)

does hereby convey, remise, release and forever quitclaim wnto

Four Sisters Dairy, LLC, an Idaho limited liability company (the “Grantec”)
whose current address is

P.0. Box 105, Twin Falls, ID 83303-0105
any aud all of his interest in and to the following described real property, together with all
imaprovements thereon, to-wit:

See Exhihit A attached hereto.
This deed is intended to convey to the Grantee all right, title and interest of the Grantor in
and to said property, now owned or hereafler acquired.

Dated this 2.9 day of June, 2014.

GRANTOR '

Hénry Calvin Hafliger, Jr., a/k/a Hank
Hafliger

HAFL-D08 / Quitclaim Deed-]



EC-1940

County TN
Date Dhg-

Simplifie.com_800.450.6657

(Space above reserved for Recorder’s Office)

QuiTcLAaIM DEED

For Value Received,

Henry Calvin Hafliger, Jr., also known ns Hank Hafliger, a single man ( the

“Grantor”)

does hereby convey, remise, release and forever quitclaim unto

Tour Sisters Dairy, LLC, an Idaho limited liability company (the “Grantee™)

whose current address is

P.Q, Box 105, Twin Falls, ID 83303-0105

any and all of his interest in and to the following described real property, together wilh all

improvements thereon, to-wit;

See Exhibit A attached hereto.

This deed is intended to convey to the Grantee all right, title and interest of the Grantor in
and (o said properly, now owned or hereafier acquired,

Dated this 29 day of June, 2014.

GRANTOR

HAFL-008 / Quitclaim Deed-1

Héhry Calvin Hafliger, Jr., a/k/a Hank
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STATE OF IDAHO )
: 8B,

County of 7o B S )

On this&ﬁ day of June, in the year 2014, before me, a notary public for the State of Idaho,
personally appeared Henry Calvin Hafliger, Jr., a/l/a Hank Hafliger, known to me to be the
person whose name is subscribed to the within and foregoing instrument, and who acknowledged
to me on this day under oath, that, being informed of the contents of this deed, he executed the
samo as his fice and voluntary act and deed.

oo

Larry Roberts , Notary Publi¢ for the State of Idaho
Notary Public Residing at:

Stata of ldho My Commission Expires; é ,34 ,20/4

HAFL-008 / Quitclaim Deed-2




Exhibit A

REAL PROPERTY LEGAL DESCRIPTION

[to be attached].
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CONTINUATION
SCHEDULE A
Order Number; 4852

PARCEL NO, I:
TOWNSHIP 1] SOUTH, RANGE 16 BAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Seclion 5: Lot 4 and a pargel of land in the Northwest corner of Lot 3, more particularly described as follows:

Boginning at the Northwos( comer of Lot 3;

‘Thence South on the Weat boundary line of Lot 3 for a distance of 347 feet;

Thenoe Bast for 60 foet;

Thence North atong a line parallel with the Wost boundary line of Lot 3 for # distance of 347 fest (o the
North boundary line of Lot 3;

‘Thence West along the Notth boundary [ine of Lot 3 te the Point of Boginning.

AND
Sectlon 5: SWUNWY: NWUSWY
SAVE AND EXCEPT the following described parcel of land located in the NWYSWY;

Boginning on the South line of the NWYSWY: at a point 362 feet ‘West from the Southeast cotner of
safd NWUSW;

‘Thenee North 56°36° West for 202.5 e,

Thenoe South 37°44' Wesl for 139.5 feet fo the South Iine of the NW S Wl4;

Thence Bast for 234 feet on the South line of the NWYSW (o the Polnt of Beglnning,

PARCEL NO. 2:
TOWNSHIP 11 SOUTH, RANGE 16 BAST OF THE BOISE MERIDIAN

TWIN FALLS COUNTY, IDAHO
Section &6: Lols 3, 4 and 5; SEANWY
SAVE AND EXCEPT the [ollowing doscribed;
A parcel of land lacated In Lots 3 and 4, more particularly doscribed as follows:

Commenclng at the Northeast section corner of said Seotlon 6; Thonce West for 3746.13 feet along the
North boundnry line of said Sectlon 6; Thenco South 2°04'34" West for 25.02 fect to the Point
of Buginning;

Thence continulng South 2°04'34" West for 272,25 feet;

Thetieo West for 320.00 foct along  line parsliel to the North boumdary line of sald Section 6;

‘Thenee North 2°(04'14" East for 272.25 fost;

Thence East for 320.00 foot elong & line paralle] to and 25.00 feot South of tho North boundary line of
sald Section 6 to the Point of Boglnning,

PARCEL NQ. 3:
TOWNSINP 11 SOUTH, RANGRE 16 BAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Section 5: SEW¥; SWHSEX

~coitinued-

Sohedule A
Page 2
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CONTINUATION
SCHEDULRE A
Order Numbor: 4852

P .
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Sectlon 6: Lot 1; SBYANBY; EASEY
Lot 2; SWYNEY; NW/ASEY: SWYiSEY:

SAYE AND EXCEPT the following dostribud:

Commeneing st the Northeast corer of Section 6; Thence South 00°05'00" West for 1704,91 Fost
along the East boundary to the Polnt of Beginning;

Thence continuing South 00°05'00" West for 360,97 fest nlong the Enst boundary of Section 6;

Thence North 89°55'00" Wes! for 603,38 feel;

‘Thence North 00°05'00" East for 360,97 feet;

Thence South 85°55'00™ East for 603,38 foct to the Point of Beginning,

PARCEL NO. 5;
TOWNSHIP 11 SOUTH, RANGE 16 EAST OF THE BOISE MERIDIAN

TWIN FALLS COUNTY, IDAHO

Section 7 NKNEY: SEYWNEY: R%4SEY:

PARCEL NO. &

TOWNSHIP 11 SODUTH, RANGE 16 BEAST OF THE BOJSE MERIDIAN
TWIN FALLS COUNTY, IDAHO

Seotion 8; Wi; WIEY

Schoduls A

Papge 3




State of Idaho
DEPARTMENT OF WATER RESOURCES

Southern Region » 650 Addison Ave W, Suite 500 » Twin Falls, Idaho 83301-5858
Phone: (208) 736-3033 « Fax: (208) 736-3037 » Website: www.idwr.idaho.gov

C.L. *BUTCH” OTTER GARY SPACKMAN
Giovernor Director

May 12, 2016

FOUR SISTERS DAIRY LLC
CEDAR RIDGE DAIRY LLC
PO BOX 105

TWIN FALLS ID 83303

RE: Change of Ownership for Water Right Nos. 47-2220, 47-2306A, 47-2306B, 47-11139,
47-11140 and 47-12419

Dear Water Right Holder(s):

The department acknowledges receipt of correspondence changing ownership of the above
referenced water right(s). The department has modified its records to reflect the change in
ownership and has enclosed computer-generated reports for your records.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing an ownership change notice, the department does not review the history of water use to
determine if the right has been forfeited through five years or more of non-use. To read more about
water right forfeiture, including how to protect a water right from forfeiture, please see Sections 42-
222 and 42-223, Idaho Code.

Also, please note that Section 42-248, Idaho Code, requires you or the owner of this water right to
maintain current ownership and address records on file with the department. Forms to file a change
of ownership of a water right and/or a change in the address of the water right owner are available
from any department office, or at the department’s website at: www.idwr.idaho.gov.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,
Trish Fawcett
Technical Records Specialist

Enclosure(s)

Cc:  TitleOne (File 16267564)



RECEIVED
MAY 09 2016

#T OF WATER RESOURCES
o SOUTHERN REGION

TitleOne

a title & escrow co.

May 4, 2016

Trish Faweett

ID Dept. of Water Resources

650 Addison Avenue West, Ste. 500
Twin Falls, ID 83301

RE:  TitleOne File No. 16267564
Four Sisters Dairy, LLC and Cedar Ridge Dairy, LLC

Dear Trish:
Enclosed with this letter please find the following documents:

1. The original executed Notice of Change in Water Right Ownership from Henry C.

Hafliger and L & S Land Holdings, LLC to Four Sisters Dairy, LLC.

A copy of the executed recorded Special Warranty Deed.

The original executed Notice of Change in Water Right Ownership from Four Sisters

Dairy, LLC to Four Sisters Dairy, LLC and Cedar Ridge Dairy, LLC.

4. A copy of the executed recorded Warranty Deed.

The original executed Notice of Security Interest in a Water Right.

6. A copy of the executed recorded First Mortgage, Security Agreement and Assignment Of
Rents.

7. Land Title and Escrow, Inc. dba TitleOne’s check no. 6013 payable to the Idaho
Department of Water Resources in the amount of $375.00 for the two Notices of Change
of Ownership and the Notice of Security Interest transfer fees.

(TSI 06 ]

Lh

Would you please make the necessary changes in the records to indicate the new owners.
Please send a receipted copy to this office.

Should you have any questions, please do not hesitate to contact this office.
Very truly yours,
TITLEONE ; é ,
k-‘
Administrative Assistant

AR/nrg
Enc.

www.TitleOneCorp.com



