RECEIVED

Form 42.248(6} 2/14 MAY ' 6 2016
STATE OF IDAHO Depar!mgnt of Water Resources
DEPARTMENT OF WATER RESOURCES astern Region

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Autach pages with additional information. Incomplete forms will be returned.

1. i Water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
35-7280 O\
35.7281 DY
35-13241 () ¥’

35-14402 OOV

[

The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, FLCA

1586 N 2nd E
Rexburg, ID 83440

Phone
Email
4. Name of Water Right Owner/Claimant(s) Jeffrey M. Cock and Jenny Lynn Cook, husband and wife
5. Expiration Date of Notification Period May 1, 2031
6. Is this a Renewal of Request for Notification? O YES E NO
7. Signature(s) of Security Interest Holder(s) ~
Title, if applicable Mike I4éle, Loan Officer

For Office Us;(j:%ﬂ
Receipted by Date Q‘S[QMZ 5912[ {Q Receipt Mo. E { h‘:lg 0 Ei Er} Fge . )4
Processed by Al Date WR Date 8

e

25 -TR80
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Date: May 6, 2015 T
Loan: 0006547281 + 5541570101
WHEN RECORDED MAIL TG
s Fion
Rexburg, 1D 83440 Q&tﬁﬂ&g\éﬁ%&%&

05063016 C4B005FM  Mo.of -5
Recorded for: FIRST AMERICAN TITLE « RIGEY

CPOOLE Fes: 52200
ety
Elecronicaly Heosed. by Sempise

"Morgagor”, and iga
Bnd operating under

0 AgCrad 8 geged 0 D ownoed gubsidiary of ida AgCredit ACA
the Farm Credit Act of 1971, 8a ameanded, having Iits pl‘in:lp place o busln l

2. WITNESSETH: That Mortgager IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mo L
nog:u'!er with right of entry and Possession the following describad real propery situated In the County(ies) of Jefferson, gtglg::
gg 2' L

Township 4 North, Range 35 E B.M., Jeffzrsan Counly, ldeho
Section 17: N'4; SEY%,

EXCEPT; The Seuth 30 fesl conveyed to Jeffarsan County by QuiClalm Deed recorded as Instrument No. 181907,

SLSS |EXCEF-“I’: P?r: of m: S\."‘V'/.SE;A of sald Section 17, described as follows:

sginning at a point on the North line of the property deeded to Jefferson County for a County Road right-of. , Mecorded as
Instrument No. 181907 that is N. 88°56'01" €. 2638.68 feet along the saction line to the SY eor:-uver of sa?g Saﬁlm? and N. 00"
15057 W, 30.00 feet from the Southwest comer of sgid Section 17, and funning thence N. 00°15'05* W, 787.51 feat along the Weast
line of the SWY.SEY of said Sectlon 17 to a point on A curve crealed by an exisling imigation pivot; thence 1166.05 feel along sald
curve {o the left, Curva Data: Dalta=48°07"17", Radius=1388.35 feel, Chord bearing=$, 45°5021° E, 1132.08 feet to the North line of
sald Jeflerson County Road right-of-way; thence S. B9°56'01° W, 810.75 feel along the Jeferson County righl-of-way lins describad
in Instrument No, 181097 1a the point of beginning.

TOGETHER WITH a Grant of Easement and Joint Use Agroemant bstwean Karl T. Caok and Mally M, Cook, husband and wife, and
Jefirey M, Cook and Jenny L. Cook, husband and wile, dated March 30, 2006 and recorded on March 31, 2008 as insttument
number 347434 in the records of Jefferson County, Stale of Idaho, including alt udditlons, moadifications, or axienslons thereto,

TOGETHER WITH:

IRR) M !

3 - 8 Tower Reinke Pivols

2 - 3 Tower Reinke Pivols

1- 400 hp GE Molar with Johnsten Turbine Pump
7,920" of 8" - 12" diameter PVC Mainkine

TOGETHER WITH: All fixtures, inciuding but not limited to tha foliowing: All pumps, motars, columng, tubes, shaflg, bowis, panals
and alt electrical appurtenances, mainline, laterals, wheel lines, pivaticircle imigation sysla‘ns, risers, heads, couplers, end plugs,
valves, valve openers, reducers, {oints, loes and wyes, as well as all addilons and eplacements thereof, hersby declared
appurtenant therelo and which are maore paticularly describad above,

%CI_ETEH%%!: ldaho Department of Waler Rescurces Decres Number 35-7280, Priority Diate February 26, 1973, for 3.13 cfs,
;néég;‘ér;sm? m::b Depariment of Weler Resources Dacree Number 35-7281, Prority Date February 26, 1873, for 3.73 cis,
?6:’5?1’;%?&%’1?!::#6 Depanment of Water Resources Decree Number 35-13241, Priosity Date Apnif 1, 1987, for .85 cfs, for 418
?'6'5’5'%?4?5 VVEIEII'H idaho Department of Waler Resaurces Penmit Number 35-14402, Priority Date August 29, 2014, for 3,07 cfs, for
580 acrea from a well,

Barrower further agrees that the loan(s) secured by this instrument will ba in defaull should any loan p ds be used for a purpose

that will contributa to excessive erosien of highty erodible land or 1o the conversion of wetiand 1o produce or to make possible the
production of an agricultural commadity, s further explained in 7 CFR Par 1840, Subpan G, Exhibit M,

3. TOGETHER WITH: all bulldings, structves, equipment, fidures (including trees, vines and shrubs) and improvements of ﬂ:ery
kind and descriplion now or hereafter constructed or placed thereon; all standing Umber and timber to be cut located tharean; all
exlsling and fulure water rights, howevar ovidenced, to the use of water for irrigation, livestock and domestic purposaes, including
imigation and watering equipment and sysiems, ditches, Iaterals, condults, and fights-of-way used 1o convey such water or ta drain
the above-described propany, all of which rights are hereby made appurtenant to the property, and ait pumping plants, elacirical
generalors, wind machines, and fencing and storage tanks, now or hereafiar used In connecilon with the proparty, all of which are
heteby declared to be fxiures; all grazing rights, lsases, parmits and licenses: all oll, pas, ang mineral leases, permits and rights
used with the property; and sl 1ts, haredita 5 . righta-of-way and app to the gropery (hereafter
collectively referred to as the "Propenty”).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASBIGNS, transfers, conveys and sets ovar 1o Morgagee alf the rents,

royalties, issues, profits, revenua, income and other benefits of the property arising from tha use or enjoyment of all or any ponion
!h:reo? or from ameau. mineral lease, or agreemeni pertaining thereto {collectivaly the "Rents”); SUBJECT, HOWEVER, lo the

. 422934
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right, power and authority given to and conferred upan Mortgagor by Paragraph 7.¢ hereof.
5. FOR THE PURPOSE OF SECURING:
a) payment of the indebledness or obligations evidenced by the followlng promissary note(s) andfor guaranties executed by

Martgagor and/or others to the Morigagae at the imes, in the manner and with inlerast as therein set forth (notes may contain
variable or adjustable rato provisions):

Date of Note Maturity Date Amount of Note
May 8, 2018 May 1, 2031 $890,000.00

b) the payment of such additional loans or advances, including advances under a ravolving line of credit, with inlerast theracn, as
haerenftor may be made 1o Mergagor, or Morigegor's succassors or assigna, and/oe {o perties whose obligation Morigagar is
guaranieeing, evidenced by a promissory note or otherwise and any cbligations evidenced by any guaranties executed by Mortgagor
In favor of Mortgagee, PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obiigations shall be secured by
this Morigage only If the promissory nole, guaranty, or other document evidencing such loans or advances shall racita that it 1s o be
secured by this Morigage; c) the payment of any substiiute noles, renewals, ceamoriizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or Incorparated by
referance In this Mortgage, or contained in any loan document or guaranty execuled by Morigagor in favor of Morigages, with
respact to any loan, advance, or guaranty secured by this Morigage, and e} the payment of all sums expended or advanced by
Morigagee under or pursuant to the tenns of this Mortgage, together with interest theraon as herein provided. The continuing validity
and priority of this Morigage as security for future loans, advancas or guaranties shall not be impaired by tha facl that at cartain
ll:’nes hereafter there may exisl no ouistanding indebledness from Morigagor 1o Mertgagea or no commitment to make loans or
advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a} To use loan proceeds solely for the purposes set forth In the Inan application(s) or agreements; io comply with the Farm Credit
Act of 1871, as amended, and/or the reguiations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the Property in good cendition, working arder and repalr; care for the Property in accordance wilh siandards of good
husbandry and to keep all irees, vines and crops on said lang properly cultivated, imigated, fertlized, sprayed, and fumigated; not
to remove, destioy or suffer the removal or destruction of eny building, fence, canal, well or olher improvemanis or fixtures
thereon; not 1o remove, replace or alter any hodicutiural o viticubtural tree, vine or shruzb planted thereon without the pricr writlen
consent of Mortgagee, except in the ordinary course of businaess, o compiels or raslore promplly and In good and workmanlike
manner any bullding which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and
restrictions affecting the Property; nel to commit or permit waste thereof; not to commit, suffer ar permit any act upon the
Property in viotation of law, to do all other acts which from the character or uze of the Property may be reasonably necessary, the
specific enumerations herein not excluding the general; to observe and periorn all sbiigations of Mortgagor under any lease of
the Property

c) To provide, maintain and deliver to Mortgages fire and all other types of Insurance of the typa and in amounts as Morigagee
may require, with loss payable clauses solely in favor of Morigages. In the avent of loss, the insurance proceeds, or any part
thereof, may ba applied by Morigages, et its optlon, to the reduction of the Indebtedness hereby secured or lo the restoration or
repair of the property damaged. In the event that the Mongagor shall fail to provide satlsfactory hazard Insurance, Mortgagese
may procure, on Mortgagors behalf, insurance in favor of Mortgagee alone. if Insurance cannot be secured by Mortgagor 10
provide tha required coverage, such tnabiiity shall constitute an event of default hereunder.

d) To appear in and litigate any aclion or proceeding purporting to affect 1he security hereof, the title 1o ihe Properly, of the rights
or powers of Morigages; Mortgagee may appear in and litigate any such action or proceedings, inciuding any bankruplcy,
partition or condemnalion proceeding, affecting the Property, or Martgagee's interest tharein, in which event Mortgagor agreas to
pay all costs and expenses thereof, Including attomey's fees and costs of securing evidence of Litle.

¢) To pay on or befors the due dale all taxes and assessments aliecting the Property, including all assessments upon waler
company siock and all rents, assesamants and charges for waler, appurtenant 1o or uted In connection with tha Property; 1o pay,
whan due, ail encumbrances, charges, and lieng, on ihe Properly or any part thereof, which at any lime appear to be prior or
superior heralo

1} In case of any suit 1o foreclose this Morigage or 1o collect any charge arising out of the debt hereby secured, or of any suit
which the Marlgagee may deem necassary lo prosecute or defend (o effect of protect the llen herein, including any proceeding in
bankrupicy, or f Mortgagee retalns an attomoy to advise Morigagea in connaction with this Morgage or any other agreement
related to the indebtedness secured by this Mortgage, Morigagor agrees to pay a reasonable sum ms attorney's fess and all
cosis and lega! expenses n conneclion with sald sult, and further agrees to pay tha reasonable costs of searching the rgcorus
and abstracting or insuring the tille, and such sums, costs and expenses shall be secured hereby and shall be included in any
decree of loreclosure, The fees and costs described herein and elsewhera In this Morigage shall be tn addition to those set forth
in the loan agreement or any other written agreement batween Mortgager and Morigagee.

g) Should Morigagor fail to make any payment or 10 do any act as prwidéd for in this Morigage, then Marigagee, but without
obligation to do s6 and witheut nolice to or demand upon Mortgagor and without raleasing Morigagor from any obligation hereol,
may- make of do the sama in such manner and to such extent as sither may deem necessary fo prolect the Property, Morigagee
being authorized fo enter upon the Property for such purp : COM , app In and litigate any action or proceeding
purporting to affect the security hereof of 1he rights or powers of Mortgagee, including any bankrnuplcy proceeding affecting the
Property. pay, purchase, contas!, or compromise any encumbrance, charge or lent which in the judgment of elther appears lo be
prior or superior hereto; and in exarcising any such powers, Incur any lability, expend whatever amounts In its absohde
discretion it may deem necessary therefore, including attomey's, ac 's, appraisal, and envl tal fees, and costs of
securing evidence of fitle, and alt amounis so expanded shail be obligations of Mortgagor secured by this Mortgage. Nothing
contained herein shall prohibit Morigagee from entering lhe Property, at a reasonable time and upon reasonable natice to
Mortgagor, without incurring or assuming any obligations or abilitles whalsoever, for the sole purpose of inspacling the Property,

h} To pay immediately and withcut demand all sums expended by Morigagee pursuant to the provisions heresf, with inlerest
from date of expenditure at the same rate as is provided for in the note or notes secured by this Morigage. In the event that such
sums are nol immediately paid, they shall be added, along with the appropriste amount of capita! stock of participation
cerlficales, to the principal balance of the indebtedness secured hereby and shall accrue interest as herein sat forth, All such
sums shall be secured hereby.

i) Environmental Representations, Warmrantles and Covenants

1) Except as disciosed in wriling 1o Mortgpagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mongagor which specificaliy refers to the Property, to the best knowledge of Mortgagor after due inquity, Mortgager
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hereby furihar represents, warrants and covenants as follows: B

(8} No poliutants, contaminants {including ol! or cther patroleum
products}, toxic or hazardous substances, or soli

hazardous wastes, as such tarms are defined under any federal, stats or local Environmental Law regulal?o: g:
ordinance (hereinafter "Contaminants®) have been, are being or will be generated, factured, duced stored,
dispesed of, discharged, relenseq. threatened to ba released, or otherwise allowed to migrate or eséape an, ;mder or
:r:gns’ ;:!‘:anp:;y I:n::r.h quanltuelsd uéwru&tralbns as would viclate any federal, state or local Environmental Law,

in, or a5 would faquire Mortgagor to report such condition t )
underiake removal or remedial action to ¢lean up sgcr? cunlarnig:nls; %, o govammentay R

(®) No Contaminanis are located on, In or under any property located adjacent to the Property in su
, ch
concentrations as would constitute n violation of any Environmental Law m! as ‘would tequirepm?owner of ?I:lea l;m::e::

property 1o report such condition 10 any govemm i i
props gznwm'g:ms' ¥ o ental authority or te underlake ramoval or ramedial action Io clemn up

{c) Nelther the Praperty, nor any portion therest, nar any adjacent property or portion thereof, has been arls pro

f g A osed t
be listed under the Comprehensive Envirgnmental Response, Compenntionl:md Liabiiity Act (42 U.5.C. S:cugn ,;6010,
&t seq.), or any analogous stats law, Martgagor shall immediately notify Martgage« if Mortgagor acquires any information

(d} Ne hazardous wastes, as defined under the Federal Resourca Conservation and Recovery Act (42 U S.C. Section
8901, et seq.), or any analogous state law ("Hazardous Wastes"), have been, bra being or will be stored or treated in
surface impoundments or cther struclures or facilitles located on the property that are partially or entirely below the
ground surface;

(e) No Hiigation, investigation, administrative order, consent arder, agreements, or olher action, proceeding or ssilement
(hereinafter "Actlon®) has previcusly been brought, is now pending, or to the best knowledge of Morigagor threatened
against or anticipated by Morigagor, with respect fo Morgagors use or managemen! of Hazardous Materials or
Hazardous Wastes or tha environmental condition of the Property, including any undertylng groundwater. Upon Jeaming
tnereof, Morigagor shall immediatety notlfy Morigagea of any sueh Action or threalened Action and provide Mortgagee
with coples of all documenlation ralative thereto; and

i Excep} s disclosed in writing to Morlgagee, no underground tanks, wells {except domestic waler wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") {(whether cumently In use or abandoned) are or were located on or under
ihe Property and no Tanks are or wer&sewlng the Proparty described herein. With respect 1o any Tanks disclosed In
wriling to Morigagee, Morigagor shall abmply with ail federal, state and local laws, regulations and ordinances and any
requirements of city or county fire departments, applicabla 1o the maintenance and use of such Tanks, including, without
limitation, Tila 40 of the Code of Federal Regulations Part 112.

2) Nothing hersln shall be deemed to prohibl Morigagor from (8) using, handling or ing ha terials or
substances, as defined under any federal, state or local law, regulation or ord) {"Hazardous Malterials®) or (b} storing or
trealing non-hazardous wasies, so long as such activitles ars carried outin a good and husbandiike manner in the ordinary
course of business, and In compliance with all epplicable environmental laws, regulations, permits, orders or other
requirements.

3) In the event that Morigagor is in breach of any of its representalions, warranties or covenanls as set forth above,
Mortgagor, at Its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenanls herein or applicable legal requirements and, in any event, shall 1ake all acllon
deemed necessary by appropriate govemmental authorities. Mortgagee shal! have the right, but not the obligation, 1o adviss
appioprlale governmental autherities of any enviranmental condllion on or affecting tha Preperty that constitules or may
constitute a breach of Morigagor's obligations heraynder, ”

4} Morigagor and ils successors and assigns shall indemnify, defend, protect, and hold harmiess Mortgages, its directors,
officers, employees, agenls, shareholders, successors and assigns and their officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, liabilities, interest, judgmenis, response and claanup costs,
demands, actions, causes of actlon, Injuries, administrative proceedings and orders, consent agreements and orders,
penallies, costs and expenses (including any fees and expenses incurred in enforcing this Indemnity, any out-of-pockel
liigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims”) paid, incurred or
suffered by, or asserled against Morigagee, including but not limited 1o Claims arising out of foss of fife, injury to persons,
trespass or damage to or contamination of property or natural rescurces, o injury to business, in connectlon with or arising
out of the aclivities of Mortgagor on the Proparly, Morigagor's predecessors in inlerest, third parties who have been invited,
permitted or trespassed on tha Property, or parties In a contractual relationship with Martgagor, or any of them, or which
directly or indirectly arise oul of or result fram cor in any way connecled with the Property, whether or nol caused by
Mortgagor or within the control of Marigagor, including without fimitation: (s} the pfesence, use, generation, treaiment, [ |
slorage, disposal, release, threatened reldase, or discharge of any Hazandous Materal or Contaminani at or from the
Proparty and/or the claanup of Hazardous Malerials or Contaminants within, on or under the Property; (b) Mortgagor's
breach of any of the rep tations, war les and covenants contained herein; and {c) Mortgagor's violation or alleged
violation of any appticable Environmental Law, regulation ot ordinance.

5) Mortgagor's represeniations, warntanties, covenants and indemnities contalned herein shall survive the occuttenca of any
even! whatsoever, including without limitation the payoff of any promissory nole(s) secured hereby, the release or
foreclosure of this Mortgage, the acceptance by Morigages of a deed in lleu of foreciosure, or any transfer or abandonment
of the Property

6) The term "Environmental Law" shall mean any federal, state or locol law, statute, ordinance, or regulation, now in effect or
hereinafler enactad, perlaining lo health, industrial hypgiane, or the environmental conditions on, under or about t!_!a Property,
inctuding but not limlled to enactments requidng the removal or containment of asbestos-canlaining matara's in privaie
bulldings.

7) Morigagor shall permit, or cause any lanant of Morigagor to permit, Mortgagee or its agents, or independent contraciors
1o enter and Inspect the Property al any reasonable time for purposes of determining, as Morigages desms necessary of
deslrable: (a) the existence, location and neture of any Hazardous Matertisls or Hazardous Wasles an, under or about the
Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Matedals or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under ot about the Property, or (¢} whether or not Morigagor and
any tenant of Mortgagor Is in compliance with applicabla Environmental Law. If Mertgagor or its tenants fail to comply fully
with the terms of this subdlvision 7), Morigagee may obiain affirmative injunciiva relief io compel such compliance,
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1} Grazing Rights. If any portion of the Property described In this Mortgage is used Mortgagor as the basis f Inin
grazing permits or other grazing rights issued by any govemmental agency, including wn!::uul Ii:m:llons the Fu:au: sfn?lg;a.a Su

gﬁgwenl of Agriculure or the Bureau of Land Management U.S. Departmient of interior, Morigagor covenants and agrees ag

1) Said grazing permits or olher rights ara in good standing and have nct been modiied. seduced or |i i
respect, excepl as fully disclosed In wriling 1o Mongages, g i L A

2) Mortgagar will perform all obligations imposed as a requirement of exercise of said grazing permits or i
comply with all laws, rules and regulations applicable therato; s S Srgannats andl

3) Morigagor will take euch timaly action oe may be faguired 16 cause the renewal or ralssuance of sa

other rights fram time 1o time as they explie during the 1erm thereol. Mortgagor agrees and acknnwted;gsu &ﬂn‘gf ?ﬂm ?g
;e;::ev; ;:; :::see mg ;:is#uancre of ar:}ro Isald permits lo; :nr r?lason. whaether tha rasull of an act or omission of Morigagor or
of re yond Morigagor's control, is an event of default hereunder and Morigages shall have the right to

rights hereinafter set forth in this Morigage; and e bt

4)_Murtgagur agrees lo pay all fees, charges, renis or other payments accruing under sald permits or any renewals theraof
priof to delinguency. in the evenl Morgagor fails to pay any such payment, the amount unpaid shall becoma a part of the
indebtedness secured by this Morigage and shall be immediaiely due and payable.

7. 1T IS MUTUALLY AGREED THAT:

a) Any award of damages In conrection with any taking or condemnation of injury to the Property by reason of public use, or for
damages resulting from privale trespass ot injury to tha Property, is absolutaly and unconditionally assigned and shall be pald to
Mortgages, under the terms and conditions of this Mortgage perizining to Rants. Upan receipt of such maney Mortgagee may
apply the same on the Indebledness secured hereby. Morigagor agrees to executs such further documents as may be required
to effact the assignments herein made as Morigages may require

b} At any lime, withoul affecting the liabllity of any person for the payment of the indebledness secured hereby, and without
otharwise affecting the security hereaf, Mortgagee may 1) consent to or join in the making of any map or plat of the Property; 2)
grant any easement os create any fesiriction thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hareby; and 5) release wilhout warranty, all or any pan of the fropedny.

c} Prior to any defaull by Morgagor in the paymen!, obsarvance performance and discharge of any condition, cbligation,
covenant, of agreemant of Mortgagor contalned herein, Mortgagor may, for callection and distribution purposes only, collect and
receive the Renis as they come due and payable; the Rents are io be applled by Morigagor 1o the payment of the principal and
interest and all other sums due or payabte on any promissory note or guaranly secured by this Mortgage and fo the payment of
all other sums payabla under this Morigage and, thereafter, so long as the sioresald has occurred, the balance shall be
distributed fo the account of Mortgagor. Upon any such default, Morigagee may at any lime without notice, either in parson, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebledness
hereby secured, enter upon and lake possession of the Property or any part thereof, in his own name, sug for or otherwisa
collect such ranis, issues and profits, Including those past due and unpaid, and apply the same, less costs and expenses of
operation and coliectlon, including reasonable attomey's fees, upon any indebtadness secured hereby, and in such order as
Morigagee may determine, also perform such acts of repair, cultivation, irigation or proteciion, as may be neczssary or proper 1o
conserve the value of the Property; also lease the same or eny part thereof for such rental, term, and upon such conditlons as ils
Judgment may dictate; also prepare for harvesl, remove, and sell any crops that may be growing upon the Property, and apply
the proceeds thereof upon the indebledness secured hareby,

d} The enter'ng upen and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
fire and cther Insurance policles, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesald, shat! not cure or waive any default or nolice of default h der or invalidata any act done
pursuant to such nolice,

@) Upon defauit by Morigagor In payment of any indebtedness secured hereby or In performance of any agreament hereunder,
all sums secured hereby shall immediately become due and payable ai the option of ihe Mortgagea and in accordance with
applicable stale law. In the event of default, Mortgages may employ counsel to enforce payment of the obligations secured
nereby, may foreclose and, if applicatle, sell the Property by adverisement and sale, and in accordance with other spplicable
state law, and may exerclse such other rights and temedies granted by law and equity, which rights and remedies shall be
cumulative ang nol exclusive. Monigagee may resor to and realize upon the secutity hereunder and any other real or personal
property security now of hereafler heid by Morigagee for the obligations secured hereby in such ofder and manner as Mortgagee
may, in its sole discretion, deterrhine. Resor to any of all such security may be taken concurrently or successively and in one or
saveral consolidated or Independent judicial actions or lawful nonjudicial proceedings, or bath, I the obligation sacured by this
Mortgage 1s also secured by personal property, fixtures or crops, Morigagea may anforce Ws security interest In the personal
property, fixtures and crops and ks lien under this Mortgage in any manner and in any order or seguenca permitied by applicable
Jaw. All remedies are cumulalive and none are exclusive, no eleclion by Morigages to pursue one femedy of ltam of collateral
chall be deamed 1o be & release or waiver of any othef itam of collateral or a release or modification of the fabllity of Mortgagor
or any guarantor to pay and perform in full all obligations to Morigagee. The proceduras governing the enforcement by
Mongagee of its foreclosure and provisional remedias againat Morlgagor shall be govemed by the laws of the stais In which the
Property |s located. Nothing contalned hereln shall be trued to provide that the substantive taw of tha siate in which the
Property s locatad shall apply to Morigagee's rights and Mortgagor's obligations hersunder or under the promissory nola{s) or
guaranties described herein, which are and shall continue to be govemed by the substantive law of the slate in which the
promissory nota(s) or guarantles were executed.

f) The failure on the part of the Mortgagee 10 promplly enforce any right hereunder shall not operate as a walver of such fighl and
the walver by Mortgagee cf any default shatl not consiiiute a walver of any other subsequent detaults sm:an?ant acceptance of
any payment by the holder hereof shall not be deamed 8 watver of any default by Mergagor, or of Mortgagea’s rights hareunder
as the result of any sale, agreement to sell, convey "or allenation, regardiess of holder's knowledge of such default, sale,
agreement lo sell, conveyance, or alienation at ihe time of acceptance of such paymant.

g) This Morigage applies to, inurrs to the benefit of, and binds all parties hereto, their heirs, legatees, deviseos, administrators,
execulors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured hersby; of, It the
note has been pledged, tha piecgee thereof kn this Morigage, whenaver the contexi 80 requires, the masculine gender inchides
ihe feminine and/or neutsr, and the singular number includes tha plural. All obligations of Morigegor hereunder are joint and
saveral.

h) In the event the herein-described Property, of any part thereol, or any interest therein, is sold, agreed to be aold.lconveyed.
a:l'ienated or transterred, including any water iransfer as defined below, by Mortgagot, of by operation of law or otherwise, except
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by inheritance, without Morigagee's priar written consent, all obligations secured hereby, imespective of the maturiy dotes, at the
option of the hoider hereof, and without demand or rotice, shall Immadiately become due. and payabie, Failute to exercise such

oplion shall not constitule a walver of the right to exercise this option in the evant of subseq sale, 8g ant to sell,
conveyance or allenation.

A waler ransfer is any transfer, assignment, sale, exchangs, gi%t, encumbrance, pledge, hypethecation, alienation, grant of
opticn to purchase, or other disposition of, direcily, indirectly or in trust, valyntarily or involuntarity, by operation of law or
otherwisa, or the enlry into a binding agreement to do any of the foregoing with respect to all or any part of 1} the
greundwater on, under, pumped from of otherwise available 1o the Property, 2) Morigagor's right to remove and extract any
such groundwater including any pemmits, rights or licenses granted by any governmental authority or agency and any rights
granied or crealed by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Preparty is anlitlad with raspect io surfacn waler, whelher nuch right Is app fative, riparian, praserip or otherwise and
whether or aot pursuant to permil or other gavemmental authorization, o the right to store any such water, 4) any water,
water right, water allocation, distribution right, dellvery right, water storage right, water allocation, or other water-relaled
enfillement appurtenant or otherwise applicable 1o the Property by viua of the Property’s being siuaied within the
boundaries of any district, agency, ar other governmental entity or within the boundaries of any privale waler company,
mulual water company, of other non-governmental entity, or 5) any shares (or any rights under such shares} of any privaia
water company, mutual waler company, or other non-governmanial entity pursuant to which Morigagor or the Property may
receive any rights.

I} In tha event any one or more of the pravisions contained in 1his Mortgage or in any promissory nole(s) hereby secured shall for
any reason be held to ba invalid, lliegal or unenforceable in any respect, such invalidity, lilegality or unenforceability shadl not
affect any other provision of this Morigage or saild promissory nole(s), bul this Mortgage and said promissory note(s) shall be
construed as If such invalid, illegal or unenforceable provision had never been conlained herein or therain.

i) This document and any altachments may be execuled In counterparts, each of which shall be deemed an original, but which
shall consliute one and the same Instrument. This document may be signed and dalivered by facimlle or elecironic
transmisslon, elther of which shall be effective as zn original.

k) Mertgagor acknowledges receipt of a completed copy of this document and its attachmenis.

WAIVER OF RIGHT TC TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LQAN DOGUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOL]NTARILY GIVEN.

4;/1/’ il A et C \ MM
/b‘}ﬁey M, Cook JeanyTynn Cook \ v

ACKNOWLEDGMENT. "

Stale of Idaho, County of MoaQaim 8.

onthis_* " dayaf _M__. 20_llebefore me, the undersigned, a Notary Public in and for the State of idaho, personally
appeared Jeffray M. Cook and Jennv Lynn Cook, husband and wife, known 1o me o ba the parsons whose nemes are subacribed to
the within instrumant, and acknowledged 1o ma that they executed the same.

IN WITNESS WHEREQF, | have hereunio set my hand and affixed my official seal the day and year in this cerlificale firsl above

witen B

Notary Public for the State of [daho

Residing al !M ‘@Hm’o‘ My Commission Explres: 5"10-30 ‘y

P —

CARRIE DAWN Mac,

Notary pugy;;
State nf fdapg
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State of Idaho

DEPARTMENT OF WATER RESOURCES
900 N Skyline Dr., Ste A, Idaho Falls, Idaho 83402-1718

Phone: (208) 525.7161 FAX: (208) 525-7177 www.idwr.idaho.gov
C.L.“BUTCH” OTTER
Governor
May 23, 2016 GARY SPACKMAN
Director
Idaho AgCredit PCA
PO Box 386
Rexburg ID 83440

RE: Notice of Security Interest in a Water Right 35-7280, 35-7281, 35-13241 & 35-14402

Dear Water Right Holder(s):

The department acknowledges receipt of correspondence adding a security interest to
the above referenced water right(s) to you. The department has modified its records to
reflect the security interest and has enclosed a computer-generated report for your
records.

Updating the security interest record for a water right does not reconfirm the validity of
the right. When processing an security interest notice, the department does not review
the history of water use to determine if the right has been deliberately abandoned or
forfeited through five years or more of non-use. To read more about water right
forfeiture, including how to protect a water right from forfeiture, please see Sections 42-
222 and 42-223, Idaho Code.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosure

cc:  Jeffrey Cook
Jenny Cook



