Form 42-248/42-1409(6) Rev. 1/15

STATE OF IDAHO MAY 23 o016
DEPARTMENT OF WATER RESOURCES areg e
WESTERNSROEUG’}CES

L List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjudication claim, check “Yes” in the “Sp/it? " column. If the water right is leased to the Water Supply Bank, check “Yes”. If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Water Right/Claim No. |  Split? L;:;;dl;';,:‘:;"f' Water Right/Claim No. |  Split? l‘s‘:;;"l;';:";“;’
G 77-7293 Yes OJ Yes O Yes (O Yes O
Yes [ Yes [ Yes [] Yes [
Yes [J Yes [J Yes [] Yes [
Yes [ Yes [] Yes [] Yes []
Yes [J Yes [] Yes [ Yes [
2. Previous Owner’s Name: Bradley Mining Co., a California corporation

Name of current water right holder/claimant
3. New Owner(s)/Claimant(s); Stibnite Gold Company, an Idaho corporation

New awner(s) as listed on the conveyance document Name connector [Jand [Jor [ andfor
405 S, Eighth Street, Suite 201 Boise D 83702
Mailing address City State ZIP
{208) 901-3047 fend@midasgoldinc.com
Telephone Email

4. Ifthe water rights and/or adjudication claims were split, how did the division occur?

£J The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[0 The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

5. Date you acquired the water rights and/or claims listed above: November 29, 2012

6. 1fthe water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9, Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
O Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
Filing fee (see instructions for further explanation):
o 825 per undivided water right,
o $100 per split water right.
o No fee is required for pending adjudication claims.
O If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
O If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

[RS Form W-9,
8. Signature: ﬁ-ﬁd-‘f-mw Tanya Nelson, Secretary 5%'6*\ ¥
Signature of Rew owner/claimant Title, if applicable Datc '
Signature:
Signature of new owner/claimant Title, i applicable Date

For IDWR Office Use Only: [ -
Receipted by CA_ Date QZ'MA Receipt No“quZé Receipt Amt, # 26

Active in the Water Supply Bank? Yes (] No w If yes, forward to the State Office for processing W-9 received? Yes [J No@\
Name on W-9 Approved by Processed by % Date é/ B/I 6

=%




Instrument # 398170
VALLEY COUNTY, CASCADE, IDAHO
05-17-2016  09:08:07  No. of Pages: 2
Recorded for: HOLLAND & HART - BOISE
DOUGLAS A. MILLER Fee: $13.00
B el et
onica acoroe [}
Prepared by and return to: 4 by Simp

Holland & Hart, LLP

Attn: Linda B. Jones

800 W. Main Street, Suite 1750
Boise, Idahe 82702

QUITCLAIM DEED
TO
WATER RIGHTS

THIS DEED is made this 2™ day of ,&/l;-m] 6, between BRADLEY MINING CO,, a
California corporation (also known as Bradley Mining Company), having an address of 1814
Springvale Lane, Lincoln, CA 95648 (“Grantor”), and STIBNITE GOLD COMPANY, an idaho
corporation, having an address at 405 S. Eighth Street, Suite 201, Boise, Idaho 83702
(“Grantee™)

WITNESSETH, that Grantor, for and in consideration of the sum of One Doliar ($1.00),
the receipt and sufficiency of which is hereby acknowledged, has quitclaimed, and by these
presents does, remise, release and quitclaim unto Grantee, and its successors and assigns forever,
all of the right, title, interest, claim and demand which Grantor has in and to the following
described water rights:

[daho Department of Water Resources Water Right 77-7293, together with all
interest in water rights on or appurtenant to Sections 11, 14 and 15 of Township
18 North, Range 9 East in Valley County, Idaho. - =

TO HAVE AND TO HOLD the same together with all and singular the appurtenances
thereunto belonging, or in anywise thereunto appertaining, to the benefit of the Grantee, its
successors and assigns forever.

[Signature and Notary Acknowledgment on following page]

QUITCLAIM DEED TO WATER RIGHTS - 1



RECORDED ELECTRONICALLY

Prepared by and return to: Instrument @ZLZP__
Holland & Hart, LLP Date: 5 //7/ /1

Attn: Linda B. Jones ! e
800 W. Main Street, Suite 1750 Time ? D‘? 2.
Boise, Idaho 82702 Holland & Hart LLP
QUITCLAIM DEED
TO
WATER RIGHTS

THIS DEED is made this /2" day of £e#-2016, between BRADLEY MINING CO., a
California corporation (also known as Bradley Mining Company), having an address of 1814
Springvale Lane, Lincoln, CA 95648 (“Grantor”), and STIBNITE GOLD COMPANY, an Idaho
corporation, having an address at 405 S. Eighth Street, Suite 201, Boise, Idaho 83702
{“Grantee™)

WITNESSETH, that Grantor, for and in consideration of the sum of One Dollar ($1.00),
the receipt and sufficiency of which is hereby acknowledged, has quitclaimed, and by these
presents does, remise, release and quitclaim unto Grantee, and its successors and assigns forever,
all of the right, title, interest, claim and demand which Grantor has in and to the following
described water rights:

Idaho Department of Water Resources Water Right 77-7293, together with all
interest in water rights on or appurtenant to Sections 11, 14 and 15 of Township
18 North, Range 9 East in Valley County, Idaho.

TO HAVE AND TO HOLD the same together with all and singular the appurtenances
thereunto belonging, or in anywise thereunto appertaining, to the benefit of the Grantee, its
successors and assigns forever.

[Signature and Notary Acknowledgment on following page]

QUITCLAIM DEED TO WATER RIGHTS - 1



IN WITNESS WHEREOF, Grantor has executed this Quitclaim Deed on the date set
forth above,

GRANTOR:

Bradley Mining Co.,
a California corporation

By‘_ %ﬁ.«—#& f\.-f \/)7‘!‘*-)6—”(&&}'
o _FRE0Ric, W, BI240 6 <f
Title: ___ AREES ¢ D57
/

o
gy

A Notary Public or other officer completing this certificate verifics only the identily of the individual who signed the document 1o
which this certificate is atiached, and not the tmthfilness, acouccy, or validity of that document.

STATEOF Cahdlwnta )

) s8.
Countyof __ Placol )

Onthe IR day of Apﬂz 2016, before mc, Harshl. R AU / Dumﬁr, Notary Public,

personally appeared Faede it :j W Pradie 4 , who proved to me on the basis
of satisfactory evidence to be the person whose name is su %rxbz.d to the within instrument and
acknowledged to me that he/she executed the same in r authorized capacily, and that by

his/her signature on the instrument, the person, or the emity upon behalf of which the person
acted, executed the instrument.

h certify under PENALTY OF PERJURY under the laws of the State of
Callovnia. that the foregoing paragraph is true and correct.

Witness my hand and official seal.

o HARSHILA R. PATELQ

4 o\ Comm. B 2126469
ot Howshl, R (alet

M1 Comi, Ers, Ot 8, 2009 % % Signaturc ofNotary

2320460 _3 doc

QUITCLAIM DEED TO WATER RIGHTS -2




Instrument # 373930
VALLEY COUNTY, CASCADE, IDAHO
11-292012  16:47:64  No. of Pages: 4
Recorded for: AMERITITLE CASCAD
ARCHIE N. BANBURY Fea: $19.00
. Ex-Officio Recordsr Deputy: TME
Recording Requested by and Elactronicatly Recorded by Simplifile

After Recording Retumn to;

Givens Pursiey LLP
Attention: Peter G. Barton
601 W. Bannock Street
P.O. Box 2720

Boise, ID 83701

SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY

GENERAL WARRANTY DEED
(patented mining claims)

FOR VALUE RECEIVED, the receipt and sufficiency of which is hereby acknowledged,
Bradley Mining Co. (also known as Bradley Mining Company), a California corporation
(hereinafter referred to as the “Grantor™), hereby grants, bargains, sells, and conveys unto Idaho
Gold Resources LLC, an Idaho limited liability company, whose current address is 15920 E.
“Indiana Avenus, Suite 101, Spokane Valley, Washington 99216 (hereinafter referred 1o as the
“Grantee”), the following described real property, located in Valley County, Idaho, to wit

{hereinafter referred to as the “Premises™):
See Exhibit A attached hereto and incorporated herein by this reference.

TOGETIIER WITH all dips, spurs, angles, dumps, tailings, extralateral rights, and
minerals (including metals, ores, gold- and silver-bearing quartz, rock and earth therein, and
severed ore thereon); all mineral rights, water rights, ditch and canal rights, easements, rights-of-
way, structures, improvements, and fixtures on, under, or appurtenant thereto; all and singular
the tenements, hereditaments, and appurtenances thereunto, the reversion and reversions,
remainder and remainders, rents, issues, and profits thereof; and all estate, right, title, and interest
in and to the Premises, as well in law as in equity.

TO HAVE AND TO HOLD the Premises with ils appurtenances, unto Grantee, its
successors, heirs, and assigns, forever.

SUBJECT ONLY TO (&) general taxes for the current year not yet due and payable and
(b) the easements, restrictions, and conditions set forth on Exhibit B to this General Warranty
Deed attached hereto and incorporated herein (the items are referred to herein collectively as
“Permitted Exceptions™).

AND Grantor does hereby covenant to and with Grantee, and its successors and assigns
forever, that Grantor is owner in fee simple of the Premises; that Grantor has a good right to
convey the fee simple; that the Premises is free from any and all liens, claims, encumbrances, or
other defects of title except the Permitted Exceptions; that Grantor shall and will wasrant and
defend the quiet and peaceful possession of said Premises by Grantee, and its successors and
assigns forever, against all other claims whatsoever except as excluded or excepted herein; and
that Grantor and its successors and assigns will, on demand of the Grantee or ils successors or

GENERAL WARRANTY DEED - |
Mining deed (sent to Bradiey counsel 11-28-12).DOC.DOC.DOC [10877-2]



assigns, execute any instrument necessary for the further assurance of the title to the Premises
that may be reasonably required.

DATED effective as of the_2¢ day of MOIZ

GRANTOR:

Bradley Mining Co.,
a California corporation

By: poleer @—ro—ru&./
Nap€: Flospuscrcic oK R+l Sica) H;i o
e: /étae-‘va’uﬁ—

State of California )
) ss.

County of ?\b‘“‘f )

On Nevember 'L%h-, 2012, before me, An'\s\s{?-'()n.“‘-‘-‘\,\f\)o)tk“ AR, personally
appeared Frederic ke Vorthea Bendley  who proved to me on the basis of satisfactory
evidence to be the person whose name is subscribed to the within instrument and acknowledged
to me that he/sig® executed the same in his’her authorized capacity, and that by his/ker signature
on the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.
I ANISH R, PATEL 3 -
SR coms i 5 Sienature of Notry
,' : ,7 mmpﬂmwcﬁgm v
? 25 ur coun. . 5.2, s

GENERAL WARRANTY DEED -2
Mining deed (sent to Bradley counsel 11-26-12).D0C.DOC.DOC [10877-2)



The following deseribed patented mining claims are located in Seotions 2 20d 3 of Tommship 18
North, Range 9 Basi, and in Sections 34 and 35 of Township 19 Noeth, Range 9 Eest, in Valley

County, Idabo:
Claiz Name

Feir Deal No. |
Pair Dezl No. 2
Fair Deaf No. 3
Fair Deal No. 4
Camp Bird No, 2
ANo. 1
Hennessy No, 1
Hennessy No, 2
Henmessy No. 3
Heniossy No. 4
Hennessy No, 3
Hennessy No. 6
Hemngssy Lode Mine No. 7
Homestake
Homestake No. 1
Homeslake No. 2
Homestake No, 5

EXHIBIT A

Mingral Survey Number

U6
36

36

46
3246
3246
3357
KEM}
157
35
3351
35
3357
357
3357
357
357

Description of Premises

Ptenl Nurmber

1064103
1064103
1064103
1064103
1064103
1064103
1111588
1111588
1111588
1111588
111588
1111588
1111588
1111588
111588
1111588
1111588

Note that the “Hennessy No. 4” claim is sometimes referred to in the record as the “Hennessy

Lode No. 4” claim.

GENERAL WARRANTY DEED - 3

Mining deed (sent to Bradley counsel 11-26-12).D0C.DOC.DOC [10877-2]

EXHIBIT A



EXHIBIT B

Permitted Exceptions

The following are exceptions to title for the patented mining claims described in Exhibit A:

1.

Parcel 1- Mineral Survey 3357: Subject to reservations as described, as filed for record in
the office of the Recorder of Valiey County, Idahe in Book 3 of Patents at page 172 on
July 9, 1941 as Instrument No. 28115

Parcel 2- Mineral Survey 3246: Subject to reservations as described, as filed for record in
the office of the Recorder of Valley County, Idaho in Book 3 of Patents at page 135 on
June 7, 1933 as Instrument No. 17611

Easement, as shown, as filed for record in the office of the Recorder of Valley County,
Idaho in Book 17 of Deeds at page 129 on February 5, 1934 as Instrument No. 18369

Parcels 1 and 2:

4.

Right of Way, as described, as filed for record in the office of the Recorder of Valley
County, Idaho in Book 4 of Miscellaneous at page 637 on December 17, 1931 as
Instrument No. 16376

Right of Way, as filed for record in the office of the Recorder of Valley County, Idaho in
Book 15 of Deeds at page 382 on May 1, 1931 as Instrument No. 15699

Right of Way, as filed for record in the office of the Recorder of Valley County, Idaho in
Book 19 of Deeds at page 429 on September 20, 1938 as Instrument No. 24446

Royalty Agreement and Option, as described, as filed for record in the office of the
Recorder of Valley County, Idaho in Book 20 of Deeds at page 510 on January 30, 1942
as Instrument No. 28920

Amended By: as filed for record in the office of the Recorder of Valley County, Idaho in
Book 20 of Deeds at page 528 on February 25, 1942 as Instrument No. 28891

Amended By: as filed for record in the office of the Recorder of Valley County, Idaho on
April 5, 1985 as Instrument No. 141291

Road Easement, as filed for record in the office of the Recorder of Valley County, Ideho
on September 13, 2001 as Instrument No. 257037. Corrected by: as filed for record in
the office of the Recorder of Valley County, Idaho on November 30, 2001 as Instrument
No. 258830

Record of Survey, as filed for record in the office of the Recorder of Valley County,
Idaho on June 24, 2003 as Instrument No. 273087

GENERAL WARRANTY DEED -4 ExXumBIiT B
Mining deed (sent to Bradley counse! 11-26-12).DOC.00OC.DOC [10877-2]



Instrument # 397136
VALLEY COUNTY, CASCADE, IDAHO
03-17-2016  13:17:07  No, of Pages: 11
Recorded for; HOLLAND & HART - BOISE
DOUGLAS A. MILLER Fee: $40.00
Ex-Officio Recorder Deputy: TP
Electronically Recorded by Simplifite

RECORDING REQUESTED BY AND
ATTER RECORDING RETURN TO:

Nicote C. Snyder
Hollund & Hart LLP
P.O, Box 2527

Boise, [D §3701-2527

Abuye Space Reserved For Resnedar™s Use Only

AFFIDAVIT OF IDENTITY AND ENTITY NAME CHANGE
I, Tanya Nelson, being duly sworn on oath, state and affirm as follows:

1. I am the Secretary of Stibnite Gold Company, an Idaho corporation, whose legal address
i 405 South Eighth Street, Suite 201, Boise, Idaho 83702,

2. T offer this Affidavit to evidence a name change of the aforementioned entity and to give
third parties notice thereof. This Affidavit is based upon my personal knowledge of the
matters stated herein and my review of the business records of the entity identified above.

3. This Affidavit affects and relates to ownership of certain real property (including
patented and unpatented claims), water rights and mineral rights in Valley County, Idaho,
and to real property mortgage liens and security interests therein, conveyed and
encumbered pursuant to, and described in detail in, the instruments described on
Exhibit A attached hereto and incorporated herein.

4. On March 7, 2016, Idaho Gold Resources, LL.C, an Idaho limited liability company,
merged with and into MGI Acquisition Corporation, an 1daho corporation, pursuant to
Idaho Code Sections 30-22-201 through 30-22-206 (the “Merger”). A file-stamped copy
of the Statement of Merger is attached hereto as Exhibit B,

5. In conjunction with the Merger, on March 7, 2016, MGI Acquisition Corporation filed Y al
Articles of Amendment with the Idaho Secretary of State, pursuant to Idaho Code Section
30-29-1006, to change its name from MGI Acquisition Corporation to Stibnite Gold
Company. The evidence of this filing is attached hereto as Exhibit C.

DATED this 1 _day of March, 2016.

STIBNITE GOLD COMPANY,
an Idaho corporation

By: .. G\% R _.;..h@ﬂ

Tanya NelsonNSecretary

8461267v1 BEB34.0001



RECORDING REQUESTED BY AND
AFTER RECORDING RETURN TO:

Nicole C, Snyder
Holiand & Hart LLP
P.O. Box 2527

Boise, [D 83701-2527

Above Space Reserved For Recarder’s Use Only

AFFIDAVIT OF IDENTITY AND ENTITY NAME CHANGE

I, Tanya Nelson, being duty sworn on oath, state and affirm as follows:

1.

I am the Secretary of Stibnite Gold Company, an Idaho corporation, whose legal address
is 405 South Eighth Street, Suite 201, Boise, 1daho 83702,

I offer this Affidavit to evidence a name change of the aforementioned entity and to give
third parties notice thereof. This Affidavit is based upon my personal knowledge of the
matters stated herein and my review of the business records of the entity identified above.

This Affidavit affects and relates to ownership of certain real property (including
patented and unpatented claims), water rights and mineral rights in Valley County, Idaho,
and to real property mortgage liens and security interests therein, conveyed and
encumbered pursuant to, and described in detail in, the instruments described on
Exhibit A attached hereto and incorporated herein.

On March 7, 2016, Idaho Gold Resources, LLC, an Idaho limited liability company,
merged with and into MG1 Acquisition Corporation, an Idaho corporation, pursuant to
Idaho Code Sections 30-22-201 through 30-22-206 (the “Merger™). A file-stamped copy
of the Statement of Merger is attached hereto as Exhibit B.

In conjunction with the Merger, on March 7, 2016, MGI Acquisition Corporation filed
Articles of Amendment with the Idaho Secretary of State, pursuant to Idaho Code Section
30-29-1006, to change its name from MGI Acquisition Corporation to Stibnite Gold
Company. The evidence of this filing is attached hereto as Exhibit C.

DATED this_ & _day of March, 2016.

STIBNITE GOLD COMPANY,
an Idaho corporation

Byzﬁﬂ;@iﬂ.@"’
Tanya Nelson,Secretary

8451267v1 B6634.0001



STATE OF IDAHO )
u((.{:!y ) 88,
County of-Ads 3. )

e
Subscribed and sworn to before me this /6 £ ¥ day of March, 2016.

ey oy o Al
| TNowRvPUBLIC  bNotary Public
STATE OF DA fResdingat_ 212 (;'“é/

Comm. Expires___z& ‘f/'f'//tv

A
s

FUSTTCTREIG AN R ot ey

8451207v1 80634.0001



EXHIBIT A
TO
AFFIDAVIT OF IDENTITY AND ENTITY NAME CHANGE

Warranty Deed, dated June 11, 2009, recorded on June 23, 2009, as Instrument No. 342541,
records of Valley County, Idaho,

Warranty Deed, dated April 28, 2011, recorded on May 6, 2011, as Instrument No. 360130,
records of Valley County, Idaho.

General Warranty Deed, dated November 28, 2012, recorded on November 29, 2012, as
Instrument No. 373930, records of Valley County, Idaho.

Mortgage, Assignment of Leases and Rents, Security Agreement, Fixture Filing and As-
Extracted Collateral Filing dated May 9, 2013, recorded on May 9, 2013, as Instrument

No. 377331, records of Valley County, Idaho, as amended by that certain First Amendment to
Morigage, Assignment of Leases and Rents, Security Agreement, Fixture Filing and As-
Extracted Collateral Filing, dated December 31, 2014, recorded on December 31, 2014, as
Instrument No. 389214, records of Valley County, Idaho, and as further amended by that certain
Second Amendment to Mortgage, Assignment of Leases and Rents, Sccurity Agreement, Fixture
Filing and As-Extracted Collateral Filing, dated March 11, 2016, recorded on March 11, 2016,
397033, records of Valley County, Idaho.

Royalty Deed and Memorandum of Royalty Agreement dated May 9, 2013, recorded on May 9,
2013, as Instrument No, 377330, records of Valley County, 1daho, as amended by that certain
First Amendment to Royalty Deed and Memorandum of Royaity Agreement, dated

December 31, 2014, recorded on December 31, 2014, as Instrument No, 3892135, and as further
amended by that certain Second Amendment to Royalty Deed and Memorandum of Royalty
Agreement, dated March 2, 2016, recorded on March 4, 2016, as Instrument No. 396933, records
of Valley County, Idaho.

UCC-1 financing statement (as extracted collateral) by Franco-Nevada Idaho Corporation, as
Secured Party, against {daho Gold Resources, LLC, as Debtor, recorded June 9, 2013, as
Instrument No. 377336, records of Valley County, Idaho, as amended by that certain UCC-3
financing statement amendment recorded March 15, 2016, as [ustrument No. 397107 (to reflect
entity name change to Stibnite Gold Company),

UCC-1 financing statement (fixture filing) by Franco-Nevada Idaho Corporation, as Secured
Parly, against ldaho Gold Resources, LLC, as Debtor, recorded June 9, 2013, as Instrument No.
377337, records of Valley County, Idaho, as amended by that certain UCC-3 financing statement
amendment recorded March 15, 2016, as Instrument No. 397108 (to reflect entity name change
to Stibnite Gold Company).

UCC-1 financing statement {as-extracted collateral) by Franco-Nevada Idaho Corporation, as
Secured Party, against MGI Acquisition Corporation, as Debtor, recorded June 9, 2013, as
Instrument No. 377334, records of Valley County, ldaho, as amended by that certain UCC-3
financing statement amendment recorded March 15, 2016, as Instrument No. 397109 (to reflect
entity name change to Stibnitc Gold Company).

B451267v1 860824.0001



UCC-1 financing statement (fixture filing) by Franco-Nevada Idaho Corporation, as Secured
Party, against MGI Acquisition Corporation, as Debtor, recorded June 9, 2013, as Instrument No.
377335, records of Valley County, Idaho, as amended by that certain UCC-3 financing statement
amendment recorded March 15, 2016, as Instrument No. 397110 (to reflect entity name change
to Stibnite Gold Company).

B451207v1 80034.0001



EXHIBIT B
TO
AFFIDAVIT OF IDENTITY AND ENTITY NAME CHANGE
Statement of Merger

(attached)

8451207v1 86034 0001



INELILEEN RIOTYI Ut IuaY DUl Lol y ur suate IOds uarvisio ki Mg Z-b

BoauSign Envelopa ID: 100FD105- 1080-48F9-8080-F3B024A2CF8Y

FILED EFFECTIVE
Zl‘led sl ll: Request of; 2““ H‘AR -3 PM |2 22
Ilalre C. Rosslon L. ..
OLLAND & HART LLy e ah TM’E
P.0- Box 2937 SEQRTE oF DAHD

Boise, D §3701.2527

STATE OF IDAHO

STATEMENT OF MERGER
PURSUANT TO PART 2 OF THE
TDAHO MODEL ENTITY TRANSACTIONS ACT
(IDAHO CODE §§ 30-22-201 THROUGH 30-22-206)

. The name, jurisdiction of formation, and type of entity of the merping entity that is not
the surviving entity are: ldsho Gold Resources LLC, an Idaho limited liability company

(the “Merging Entity™).

2. The name, jurisdiction of formation, and type of entity of the surviving entity are: MGI
Acquisition Corporation, sn ldaho corporation {the “Surviving Entity™).

i The merger was approved by the Merging Entity and the Surviving Entity in sccordance
with Part 2 of the [daho Model Entity Transactions Act, Idaho Cods §§ 30-22-201
through 30-22-206.

4. The Articles of Amendment of the Surviving Enlity is attached as Exhibit A (thc
“Amendment”). Pursuant to the Amendment, the name of the Surviving Entity is
changed to “Stibnite Gold Company*

S. This Statement of Merger is cffective on March 7, 2016, at 12:01 a.m. Mountain Time
(the “Effective Date™),

IDAHO SECRETARY OF STATE
83/03/2016 05:00
CK:PREPAID CT:2105 BH:1516543
1@ 20.00 = 30.00 BTMT MERGE #2
1@ 20.80 = 20.00 EXPEDITE C #a

W70

8323000y B8834.0001



'KHUNIBAN KIBFEr  (0:10GND YECTBLBTY OF Wrace 1404 GS/OL6 I P9 36
DocuSign Envslope ID: 106FD196-10B8-48FB-B080-FIB024A2C 8t

The Merging Entity end the Surviving Entity have executed this Statement of Merger on
the date set forth opposite each party’s signature to be effective on the Rffective Date,

Idaho Gold Resources LLC,
an [daho limited Urbility company

Geruldigad by:

' February 29, 2016 de.-h. WI'W

Date: BRI HBArr e
Darren Morgons, Treasurer

MGI Acquisition Corporation,
an Idaho corporation

Dacusigara byt

February 29, 2016 Darrew. Morguns

P CPINT Frge=
Darren Morgans, Treasurer

Date:

BI2X190vt RBAM 0001



ROV TN RSrGH {uiioww oot Belly ur Jtuly

DocuSign Envelops |D: t08FD195-1089-48F8-8080-F3B024A2CF &1

EXHIBIT A

Articles of Amendment

See attached,

B3390 3 dhoex

B3Z22080vt 46534.0501
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INGEDIGUAE RIUrBE 01 FOMNU SUUBTErY Or STAGE / HETONTION: DIHBY | IARRSTZ000)

DocuSign Envelops 1D: ZEBFF409-020A-44AB-ACDF-TCADO4T2BEFT

ARTICLES OF AMENDMENT

(\elnersl pusiness)
Title 30, Chaptara 21 and 28, idaho Code

Filing fee: $30 typad, $5C not typed
Complete and submit the application in dupllgate.

1. The name of the corporation is:
¢ MGI Acquisition Corporation '

Bz 1b B4/88/16 URE-04 1’9 66

WEHAR -3 -PHIZY)
OB

il the corporation iy bven edminlytralively dssolved snd tha corparato nema Is no longer
uyaltEhe for uey, the amanumeniie] tofow must MCivde & change ol tUrPomie Name,

2, The text of esch aricle being amended:
Article | Is hereby amended In Ils entfirety to read as follows:

The name of this corporation is Stibnite Gold Company.

Article VI Is hereby amended by replacing each phrase of "Section 30-1-832" with "Section
30-29-833 or Its successor statuts."

1 Tha dets af adapting af tha mmandmani{a) sme

4. Manner of adoption (check one):

Pebruary 29, 2016 .. . . ...

The amendmaent consisis excluslvaly of mattera which do not raquirs sharsholdsr action pursuant fo sac-
tion 30-29-1002, 30-29-1005, and 30-28-1008, iduho Code, and wau, therefore, adopted by the board of
diractors.

] None of the corporation's shares have been lssued and was, therefors, adopted by the
incorporator [ board of diractors,

[XI Approval by the shareholders i required and the shareholdere duly approved the amendment(s) as
required by elther Title 30, Chapters 20, 21, and 28, [daho Code or by the Arlicles of incorporation,

February 23, 2016

Daled;

Printed Name:

Signature:

Riad OTIZ053

1ea Migrgans, Treasurer

Varv, Marmans

R T H NI PP

Brceaisry of Binig uen onty

10ZHD SECRETARY OF STATE

03/03/2016 05:00
CK:PREPATD CT:2105 BH:1516543
i@ 30.00 = 30.00 AMEND PROF #4

CLFR 52
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TO
AFFIDAVIT OF IDENTITY AND ENTITY NAME CHANGE
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ARTICLES OF AMENDMENT

(wenera ousness) . .

Tile 30, Chapters 21 and 29, idaho Code WIHUAR -3 -PHZ: 2T,
Filing fee: $30 typed, $50 nol typed &RY.OF STATE
clomplate and submit the application in duplicate. SE%% ;&% [[)DA 0

1. The name of the corporatlon ls:

1 MGI Acqulsition Corporation ’ ) ¢

i1 1he comoration hun bean sdminltratvaly dinsotvad and the corporate name Is no longer
avaliadle Tor use, the smondment(s) totow must inciuge o ¢hange of corporaty nems,

2, The text of each article belng amended;
Arlicle 1 is hereby amended in s entirety to read as foliows:

The name of this corporation is Stibnite Gold Company.

Asticla V1! Is hereby amended by replacing each phrase of "Section 30-1-832" with "Secllon
30-29-833 or its successor statuls.”

T Thee At nf adeptinm af tha amandrnant{a) umne . F@.Q:.@éMdﬂlﬁ_m A B A B L 4 A

4. Manner of adoption (check one);
Tha amendment consisls axcluslvaly of matiers which do nat require shareholder action purauant io sec-
tlon 30-28-1002, 30-29-1008, and 30-29-1008, idaho Code, and was, therefore, adopted by the board of
diractors.
[] None of the corporation's shares have been lssued and wan, therefore, edopted by the
E] Incorporalor D board of directors,

<] Approval by the shareholders Is required and the sharefiolders duly approved the amendment{s) as
required by elther Title 30, Chapters 20, 21, and 28, Idaha Code or by the Articles of Incorporation,

Srecatory of Slute Uss onty
29,
Dated: February 2016 .
Printed Nemo: 22660, Morgans, Treasurer
. o] Vv Margans IDAHO BECRETARY OF STATE
prawre: | 70 03/03/2016 05:00
CK:PREPAID CT:2105 BH:1516543
1@ 30.00 = 30.00 AMEND DROF #4
Anshnd 0772015

CLYR L2



State of Idaho
DEPARTMENT OF WATER RESOURCES

Western Region » 2735 Airport Way ¢ Boise, Idaho 83705-5082
Phone: (208) 334-2190 » Fax: (208) 334-2348 « Website: www.idwr.idaho.gov

C.L.“BUTCH” OTTER GARY SPACKMAN
Governor Director
June 8, 2016

STIBNITE GOLD COMPANY
405 S 8™ ST STE 201
BOISE ID 83702

RE: Notice of Ownership Change in Water Right No. 77-7293

Dear Applicants,

The Department acknowledges the receipt of correspondence changing ownership of the above referenced
water right to you. The Department has modified its records to reflect the change in ownership and has
enclosed a computer-generated report for your records.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing an ownership change notice, the department does not review the history of water use to
determine if the right has been forfeited through five years or more of non-use. To read more about
water right forfeiture, including how to protect a water right from forfeiture, please see Sections 42-222
and 42-223, ldaho Code.

Please note that as of July 1, 1996, water right owners are required to report any change of water right
ownership and any change of mailing address of the owner of a water right, to the Department. Notice of the
change must be provided to the Department within 120 days of the change. Change reporting forms are
available from any office of the Department, or at www.idwr.idaho.gov.

If you have any questions concerning the enclosed information, please feel free to contact this office at 208-
334-2190.

Sincerely,

Chad Jones
Office Specialist I
Western Regional Office

Enclosures

Ce: HOLLAND & HART LLP
PO BOX 2527
BOISEID 83701
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86634.0001

RECEIVED
May 20, 2016 MAY 23 2016

Idaho Department of Water Resources ngg?e'?aﬁsﬁ’é‘é,%ﬁs
Western Region

2735 Airport Way

Boise, ID 83705-5082

Re: Notice of Change in Water Right Ownership (No. 77-7293)

Dear Sir or Madam:

Enclosed for filing on behalf of Stibnite Gold Company, an Idaho corporation,
please find a completed and signed original Notice of Change in Water Right
Ownership for Water Right No. 77-7293. Also enclosed are the following documents:

1. Copy of General Warranty Deed (patented mining claims), dated
November 28, 2012, and recorded November 29, 2012, as Instrument No. 373930,
records of Valley County, Idaho;

2. Copy of Quitclaim Deed to Water Rights, dated May 12, 2016, and
recorded May 17, 2016, as Instrument No. 398170, records of Valley County, Idaho;

3. Copy of Affidavit of Identity and Entity Name Change, dated March 16,
2016, and recorded March 17, 2016, as Instrument No. 397136, records of Valley
County, Idaho (Idaho Gold Resources, LLC, is now known as Stibnite Gold Company);
and

4, Our check in the amount of $125.00 for the filing fee ($25.00) and late
filing penalty fee ($100.00).

If you have any questions or concerns regarding this filing, please do not hesitate
to contact our office.

Very truly yours,

Linda B. Johds

Holland & Hart 1.p

Phone [208) 342-5000 Fax [208] 343-8869 www.hollandhart.com

800 West Main Street Suite 1750 Boise, 1D 83702 Malling Address PQ.Box 2527 Boise, ID 83701-2527

Aspen Boulder Carsan City Colorado Springs Denver DenverTech Center Billings Boise Cheyenne JacksonMHole LasVegas Reno Salt Lake City SantaFe Washington, D.C. &



HO LL A N D &H ART_ Department of Water Resources

May 19, 2016

Page 2
'kk
Enclosures
cc:  Tanya Nelson (w/enclosures — via e-mail)

Kyle Fend (w/enclosures — via e-mail)

8796459 _1.D0C



