RECEIVED

JUN 06 2016
STATE OF IDAHO Depariment of Water Resources

DEPARTMENT OF WATER RESOURCES Eastern Region

Form 42-248(5) 214

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

L | water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
32-7095C 32-7052G

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Rabo Agrifinance, Inc.

12443 Olive Blvd., Suite 50
St. Louis, MO 63141

Phone

Email

4, Name of Water Right Owner/Claimant(s) Peggy Kristine Larsen

5. Expiration Date of Notification Period

6. s this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s) i ﬂ SA Ly E}@ﬁ&

Title, if applicable

H20 Bthis app-
For Office Use Only

Receipted by i{f/ Date [r’[ L ) /L Receipt No. ZZD 424 5 5 Fee |0 O
Processed by AJ Date WR _g, L% Date LO 7'{9 D] Lﬁ

22-110639




MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
MODIFICATION AGREEMENT
Larsen RETerm 2014/2016

Real Estate Term Loan: 11058500/cav
Real Eslate Term Loan 2; 22109982/cav

THIS AGREEMENT is made as of this 16th day of May, 2016 between Rabo Agrifinance, Inc., & Delaware corporation localed
and having its principal office at 12443 Olive Bivd., Sulle 50, St Louis, Mo 63141 {"Lender”), and Peggy Krisline Larsen whose
chief executive office or principal residence is 267 West 4650 North, Rexburg, ID 83440 (whether one or more, "Morlgagor’).

WITNESSETH:

WHEREAS, Lender Is the holder of a note dated May 20, 2014 for One Million Four Hundred Ten Thousand Dollars and No
Cents {$1,410,000.00} ("Nole"} made by Peggy Kristine Larsen (whether one or more, “Borrower”), secured by a morigage, deed
of trust, or security deed ("Morigage®) of even dale therewith executed by Mortgagor o Lender and recorded in Microfile No.

55723 in the records of Clark County, Idaho Recorder’s Office; and
WHEREAS, the parties hereto are desirous of modifying the Note and Mortgage in the particulars hereinafter menlioned.

NOW THEREFORE, in consideration of the premises and of the mulual promises herein conlained, and of the sum of One Dollar
{$1.00) duly paid to Lender, It Is hereby mutually covenanted and agreed that the terms of the Nole and Morigage be and the

same are hereby madified as follows:

1, Mortgagor and Borrower hereby authorize Lender, withoul ablaining the signature of Marigagor or Borrower, to file
financing statements or amendments o existing financing stalements in order to perfect the fien granted by the
Mortgage.

2. Morlgagor and Bomower represent and warrant that (a) Morigagor's chief execulive affice or principal residence is

Morigagor's address set forh in the first paragraph of this Agreement; (b) Morigagor's state of organization, if
applicable, is as set forth in the first paragraph of this Agreement; and (c) Morigagor's exact legal name s as sel forth

In the first paragraph of this Agreement,

3. Martgagor's submission of any report, recard or other information pertaining to Mortgagor's or any of ils subsidiary's
condition or operalions, financial or otherwise, from fime to time, whether or not required under the terms of this
Agresmenl, will be deemed lo be accompanied by a representation by Mortgagor that such report, record or
information s complete and accurate in all material respects as to Morigagor's or any such subsidiary’s (and, If
applicable, any of Mortgagor's or such subsidiary's pariners, shareholders, members, or other principals) condition or
operations, as of the dale of such submission, including, without limitation, all matertal contingent liabiities, condition

or operations.
4, Paragraph 2 of the Morlgage is hereby amended in its entirely as follows:

RABO AGRIFINANCE, INC., a Delaware carporalion, as Lender ("Lender") has agreed to make a loan In the original
principal sum of $1,620,000.00 to Granlor under the terms and conditions af the Amended and Restated Credil
Agreement between Grantor and Lender dated as of the dale of this morigage (the "Credil Agreemenl”). Each
capitalized term used in this morigage that is defined in the Credil Agreement and not defined in this mortgage will
hava the meaning specified in the Cradit Agreement. This morigage will be interpreted in accordance with the
Drafting Conveniions




5. Section 1 Secured Obligations. of the Morigage is hiereby amended in its entirety as follows:

Grentor makes the grani, conveyance, transfer and assignment abave, makes the imevocable and absolule
assignment in Seclion 4, and grants the security interest under Section §, o secure payment and periormance of the
following obligations (the "Secured Obligations") in any order of priority that Mortgagee may choose: (a) all
Obligations {defined in the Credit Agreement), including (i) the Real Eslate Term Loan Note daled May 20, 2014,
from Grantor lo Lender in the original principal amount of $1,410,000.00; (i) the Real Estate Term Loan 2 Nole dated
as of the date of this morigage, from Granlor to Lender in the original principal amount of $210,000.00 (the Real
Estate Term Loan Nole and the Real Estate Term Loan 2 Note, logether with all extensions, renewals, modifications,
substilutions and amendments thereof are herein collectively, the "Nole™; {ii} all Hedging Obligations; and (iv) all
other indebtedness, liabilities and obligations of Grantor ta Lender and the Swap Counlerparties arising pursuent to
any of the Transaclion Documents, whether now existing or hereafler arising, whether direct, indirect, related,
unrelated, fixed, contingent, liquidated, unliquidated, joinl, several, or jaint and several; (b} all obligations of Grantor
under this morigage; (c) all obligations of Grantor to Lender, CoGperalieve Rabobank U.A., (irading as Rabobank), &
foreign banking organization organized as a cooperalive bank under the laws of The Netherands ("Rabobank"),
andfor Rabobank, N.A., a national banking association ("RNA"), or any olher Affiliate of Lender (Lender, Rabobank
and RNA, and any other Affilfate of Lender are herein individually and collectively, "Secured Parties”), whether now
existing ar hersafter incurred or created, whether voluntary or Involuntary, whether obliatary or non-obligatory;
whether due or not due, whether absolute or contingent, or whether incurred directly or acquired by assignment or
otherwise, under the lerms and conditions of any other wrillen instrument or agreement executed by Granlor and
which specifically reciles that those obligations are secured by this mortgage; and {d} any of the foregoing that arises
afler the filing of & peition by or against Grantor under an Insolvency Proceeding. Al persons who have or acquire
an inferest in the Property will be deemed fo have recelved notice of, and will be bound by, the terms of the Credit
Agreement, the other Transaction Documents, and each other agreement or instrument made or enlered into in
connection wilh each of the Secured Obligations (the Transaction Documents and those other agreemenls or
instruments, the "Secured Cbligation Documenls”). These lerms Include any provisions in the Sacured Cbligation
Ducumenis which permit borrowing, repayment and reborrowing, or which provide that the rate of interest on one or
more of the Secured Obligalions may vary from fime to fime. This morlgage does not secure any obfigation which is
unsecured pursuant lo the express lerms of the Credit Agreement or any other document, agreement or instrument.

6. Exhibit A to the Morlgage is hereby by amended and reslated in ils entirety as Exhibit A attached and made a part
hereof 1o this Mortgage, Rents and Securily Agreemeni Modification Agreement,

7. All of the provisions of the Note and Morigage shall remaln in full force and effect excepl as herein specifically
modified and this Agreement is made upon the express condition that the Mortgagor is vesled with the fee simple lile
to the premises covered by the Mortgage. And the sald Morigagor in conslderation of the graniing of this modification
further covenants and agreas o pay and comply with the lerms and conditions of the Note and Mortgage as herein
modified, and nothing herein contained shall invalidate any of the security now held for the paymenl of said debl
This Agreement shall bind the parties, their helrs, legal representatives, successors and assigns.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly execuled as of Lhe day and year first above
wrilten,

Rahba Agrifinance, Inc, a Delaware corporation

Mellssa Batteiger
Assistant Vice Prasident



STATE OF MISSOURI )
}
COUNTY OF ST.LOUIS )

On the & day of ZZ !g 20&. before me, a Nolary Public in and for the Stale of Missouri, personally

appeared Melissa Bailelger, Assislanl¥tce President of Rabo Agrifinance, Inc., a Delaware corporation, knawn to me {o be the
person who executed the within instrument on behalf of said corparation and acknowledged lo me that he/she execuled the

same for the purposes therain staled.

In witness wheraol, | hereunlo set my hand and official seal.

S TAVINIE J. SCOTT

( Notary Public - Notary Seal
i agissc?‘uar'lhs Coun

commissionad for St T 20?'7

/  Jul
My Commission Expires 13{ 5133

Commission Number

My commission expires: —l (D " 7
d



STATE OF IDAHO )
)88

COUNTY OF _

On this 3\ day or&mr in the year of _3.o\Ne , belore me, Mb;é%&m a Notary
Public, personally appeared PEGGY KRISTINE LARSEN (a/k/a Peggy Larsen) known or identited to me {or proved lo me on the

aath of ). 1o be the person whose name Is subscribed fo {he within instrement, and

acknowledged to me that hefsh d the same.
M@_
Nolary Pﬁblic

Printed Name: M@m&s—

{SEAL)

My Commission Expires:
e =S




EXHIBIT A

Larsen RETerm 20142016
MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Legal Descriplion of Real Estate
Clark County, Idaho

(PIVOTS 155, 156, 163, 164)
TOWNSHIP 9 NORTH, RANGE 34 E.B.M., CLARK COUNTY, IDAHO

SECTION 2: LOTS 3 AND 4; SV2NW14; SWia

SECTION 3: LOTS 1 AND 2; SY2NEVa; SEa

Commonly known as: Farm Ground, ID

All water rights represented by Permit or License No. 32-2006B, 32-7034A, 32-4001C, 32-2093A, 32.7053C, 32-
40018, 32-7034B and 32-7034C issued by the idaho Department of Water Resources.



v

State of Idaho

DEPARTMENT OF WATER RESOURCES
900 N Skyline Dr., Ste A, Idaho Falls, Idaho 83402-1718

Phone: (208) 525-7161 FAX: (208) 525-7177 www.idwr.idaho.gov
C.L.“BUTCH” OTTER
Governor
June 8, 2016 GARY SPACKMAN
Director
Rabo Agrifinance Inc
12443 Olive Blvd Ste 50
St Louis MO 63141

RE: Notice of Security Interest in a Water Right 32-7095C & 32-7052G

Dear Water Right Holder(s):

The department acknowledges receipt of correspondence adding a security interest to
the above referenced water right(s) to you. The department has modified its records to
reflect the security interest and has enclosed a computer-generated report for your
records.

Updating the security interest record for a water right does not reconfirm the validity of
the right. When processing an security interest notice, the department does not review
the history of water use to determine if the right has been deliberately abandoned or
forfeited through five years or more of non-use. To read more about water right
forfeiture, including how to protect a water right from forfeiture, please see Sections 42-
222 and 42-223, Idaho Code.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosure

cc: Kristine Larsen



