RECEIVED

STATE OF IDAHO JUN 06 2016
D
DEPARTMENT OF WATER RESOURCES st of s Resaurces

Form 42-248(%) 214

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

l. | water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
32-7095C 32-7052G

I

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Rabo Agrifinance, Inc,

12443 Olive Blvd., Suite 50
St. Louis, MO 63141

Phone

Email

4. Name of Water Right Owner/Claimant(s) Peggy Kristine Larsen

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification? 0 YES ® NO

7. Signature(s) of Security Interest Holder(s) m&m

Title, if applicable M P

H20 Drthis app-

For Office Use Only

Receipted by ____g':f o Date t’(/ L } [ Le Receipt Nc:..zzD L)Lal’ 58/ Fee ] 7 O
Processed by Al Date WR _g, L% Date I.D 7'.:90 g
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MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
MODIFICATION AGREEMENT
Larsen RETerm 2014/2016

Real Estate Term Loan: 11058500/cav
Real Estate Term Loan 2: 22109982/cav

THIS AGREEMENT is made as of this 16th day of May, 2016 between Rabo Agrifinance, Inc., a Delaware corporation located
and having ils principal office at 12443 Olive Blvd., Sulte 50, St Louis, Mo 63141 ("Lender”), and Peggy Kristine Larsen whose
chief executive office or principal residence is 267 West 4650 North, Rexburg, ID 83440 (whether one or more, "Mortgagor’).

WITNESSETH:

WHEREAS, Lender Is the holder of a note dated May 20, 2014 for One Million Four Hundred Ten Thousand Dollars and No
Cents (51,410,000.00) ("Note") made by Peggy Kristine Larsen (whether one or more, “Borvower”), secured by a morigage, deed
of trust, or security deed (*Morigage”) of even date therewith executed by Mortgagor to Lender and recorded in Microfile No.
55723 in the records of Clark County, ldaho Recorder's Office; and

WHEREAS, the parties hereto are desirous of modifying the Nole and Morigage in the parliculars herelnafier mentioned.

NOW THEREFORE, in conslderation of the pramises and of the mutual promises herein contained, and of the sum of One Dollar
{$1.00) duly paid to Lender, it Is hereby mutually covenanted and agreed that the terms of the Nole and Morigage be and the

same are hereby modified as follows:

1. Mortgagor and Borower hereby authorize Lender, wilhou! abtaining the signature of Morlgagor or Borrower, to file
financing statements or amendments fo existing financing statements in order to perfecl the lien granled by the
Mortgage.

2 Morlgagor and Bomrower represent and warrant that {a) Morigagor's chief execulive office or principal residence is

Morigagor's address set forth in the first paragraph of this Agreement; (b) Mortgagor's state of organization, if
applicable, is as se! forth in the first paragraph of this Agreement; and {c) Morigagor's exacl legal name is as set forth
in the first paragraph of this Agreement.

3. Mortgagor's submission of any report, record or other information partaining to Mortgagor’s or any of ils subsldiary's
condilion or operalions, financial or otherwise, from lime to time, whether or not required under the lerms of this
Agreemenl, will be deemed to be accompanied by a representation by Mortgagor that such repart, record or
information is camplete and accurale in all material respects as to Morigagor's ar any such subsidiary’s (and, if
applicable, any of Marigagor's or such subsidiary's partners, shareholders, members, or olher principals) condition or
operations, as of the dale of such submission, including, without imitation, all material conlingent liabilitles, condition

or opecations.
4, Paragraph 2 of the Morlgage is hereby amended in its entirely as follows:

RABO AGRIFINANCE, INC., a Delaware corporation, as Lender ("Lender") has agreed lo make a loan in the originat
principal sum of $1,620,000.00 to Grantor under the ferms and conditions of the Amended and Restaled Credil
Agreement between Grantor and Lender dated as of the date of this morigage (the "Credit Agreement’). Each
capitalized term used in this mortgage thal Is defined In the Credit Agreement and not defined in this martgage wil
have the meaning specified in the Credit Agreement. This marigage wil be Interpreled in accardance with the

Drafling Conventions



Section 1 Secured Obligations. of the Mortgage Is hereby amended in its entirety as follows:

Granlor makes the grant, conveyance, transfer and assignment above, makes the imevocable and absolule
assignment in Section 4, and grants the securily interest under Section §, to secure payment and performance of the
following obligations (the "Secured Obligations®} in any order of priority that Morigagee may choose: () all
Obligations (defined in the Credit Agreement), including (i) the Real Estate Term Loan Note dated May 20, 2014,
from Grantor lo Lender in the original principal amount of $1,410,000.00; (ii) the Real Estate Term Loan 2 Nole dated
as of the date of this morigage, from Grantor 1o Lender in the original principal amount of $210,000.00 (the Real
Estate Term Loan Note and the Real Eslale Term Loan 2 Note, together with all extensions, renewals, modifications,
substitutions and amendments thereof are herein collectively, the "Note"); (i) all Hedging Obligations; and (iv) &l
other indebtedness, liabilities and obligations of Grantor to Lender and the Swap Counterparties arising pursuant io
any of the Transaction Documents, whether now existing or hereafter arising, whether direct, indirect, related,
unrelated, fixed, contingent, liquidated, unliquidaled, joinl, several, or joint and several; (b} all obligations of Grantor
under this morigage; (c) all obligations of Grantar lo Lender, Codperatieve Rabobank U.A., (trading as Rabobank), a
foreign banking organization organized as a cooperafive bank under the laws of The Netherlands ("Rabobank’),
andfor Rabobank, N.A., 2 national banking association ("RNA"), or any other Afflliate of Lender (Lender, Rabobank
and RNA, and any other Affillate of Lender are hereln individually and collectively, *Secured Parties"), whether now
existing or hereafter incurred or created, whether voluniary or involuntary, whether obfigatory or non-obligatory;
whether due or not due, whelher absolule or contingent, or whether incurred direclly or acquired by assignment or
otherwise, under the terms and conditions of any other written instrument or agreement executed by Granlor and
which specifically reciles that those obligations are secured by this morigage; and {d) any of the foregoing that arises
afier the filing of a petition by or against Grantor under an Insolvency Proceeding. All persens who have or acquire
an interest in the Property will be deemed to have received nolice of, and will be bound by, the terms of the Credit
Agreement, the other Transaclion Documents, and each ofher agreement or instrument made or entered into in
connection with each of the Secured Obligations {lhe Transaction Documents and those other agraemenls or
instruments, the "Secured Obllaation Documents®). These terms include any provisions in the Secured Cbligation
Documenis which permit borowing, repaymenl and rebomowing, or which pravide thal the rate of inlerest on one or
more of the Secured Obligations may vary from fime to lime, This mortgage does not secure any obligation which is
unsecured pursuant io the express lenms of the Credit Agreement or any other document, agreement or instrument.

Exhibit A lo the Morigage is hereby by amended and restated In its entirely as Exhibit A aflached and made a parl
hereofl to this Morigage, Rents and Securily Agreement Modification Agreement.

Al of the provisions of the Note and Morigage shall remain in full force and effect excepl as herein specifically
modified and this Agreement is made upon the express condition that the Mortgagor is vested with the fee simple tille
lo the premises covered by the Morigage. And the sald Morigagor in consideration of the granling of this modification
further covenants and agrees lo pay and comply with the terms and conditions of tha Note and Morigage as hersin
modified, and nothing herein contained shall invalidate any of the security now held for the payment of said debl.
This Agreement shall bind the parties, their heirs, legal representalives, successors and assigns.

IN WITNESS WHEREQF, the parties herelo have caused this Agreement to be duly executed as of the day and year first above

wrillen.

Raba Agriinance, Inc. a Delaware carporation

Melissa Balieiger
Asslslant Vice Prasident



STATE OF MISSOURI )
)
COUNTY OF ST. LOUIS )

On the / q day of Méu/] 20/ é before me, a Notary Public in and lor the State of Missouri, personally
appeared Melissa Bateiger, Assislamxfce President of Rabo Agrifinance, Inc., 2 Delaware corporation, known lo me lo be the
persan who execuled the within instrument on behalf of said corporation and acknowledged lo me that hefshe execuled the

same for the purposes therein siated.

In witness whereol, | hereunto set my hand and official seal.

S TAVMIE J. 50011
: Eﬁ Notary Public - Notary Seal
o tD' ’g{?%?luﬂlas Coun
issionad for ar
rg; r(?g'mmisslnn Explres: July 16, 20“?'7
Commisslon humber. 13481333

My commission expires: [7— , (ﬂ -’ ‘7



STATE OF IDAHO )
) 88

COUNTY OF 2\t

On this N day of _&Mﬁr in the year of _d.a\ _, before me, Xgm:,%,dﬁm&, a Notary
Public, personally appeared PEGGY KRISTINE LARSEN (afk/a Peggy Larsen) known or identifted io me (or proved to me on the

oath of }, 1o ba the person whose name is subscribed {a the within Instrument, and

~N
Nolary Public™
Printed Name: _x\g.mémmmf




EXHIBIT A

Larsen RETerm 2014/2016
MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

legal Descriplion of Rea! Estate
Clark County, idshe

(PIVOTS 155, 156, 163, 164)
TOWNSHIP 9 NORTH, RANGE 34 E.B.M., CLARK COUNTY, IDAHO

SECTION 2: LOTS 3 AND 4; SY2NW'a; SWa

SECTION 3: LOTS 1 AND 2; S'2NE'4; SE'&

Commonly known as: Farm Ground, ID

All water rights represented by Permit or License No. 32-2096B, 32-7034A, 32-4001C, 32-2095A, 32-7053C, 32-
40018, 32-7034B and 32-7034C issued by the Idaho Department of Water Resources.



