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STATE OF IDAHO %7 o, 08 2015
DEPARTMENT OF WATER RESOURCES e eSO
N

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. Instructions are on the back of this page.
Incomplete forms will be returned.

I. Water Right No(s).: 2-4021
Adjudication Claim No(s).:
2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest

RABO AGRIFINANCE, INC.

12443 OLIVE BLVD., SUITE 50

ST. LOUIS. MO 63141

4, Name of Water Right Owner/Claimant(s)
Walter and Terri Trail
3. Expiration Date of Notification Period May 1, 2020
6. Is this a Renewal of Request for Notification? O YES @N

0
7. Signature(s) of Security Interest holder(s) J&aﬁnﬁ:ﬁ:ﬁ, | Vp
(and title if applicable) kal PaN d !
Judy A Thran,l-'ﬂsrst. Vich:President

For Office Use Only

Received by Date Fee

Receipted by Ao, Date _@c{, ReceiptNo. SO 35377
Processed by Al Date WR Date
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OIT INR :
RABO AGRIFINANCE, INC. Drminy

12443 Olive Blvd, Suite 50
St. Lovis, MO 63141
Atin: Closing Departiment

Space above this line for Recorder's Use
Trail Family Farms

Real Estale Line of Credit; 22107956/pr
Real Estate Term Loan: 22107958/pr
Operating Line of Credit: 22107968/pr

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Eimore Counly, idzha)
THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILED AS A FIXTURE FILING UNDER THE UCC

This morigage is daled as of June 10, 2015. Itis by TRAL FAMILY FARMS, LLLP, an Idaho limited liability limited
partnership ("Trail Family Farms"); TRAIL RANCHES, INC., an Idaha cerporation ("Trail Ranches"), and RT FARMS, LLC, an
idahe limited fiability company {"RT Farms") {Trail Fzmily Farms, Trail Ranches, and RT Famms are herein individually and
collectively, *Grantor*), to and in favor of RABO AGRIFINANCE, INC., a Delaware corporalion, as agent for itself and the other
Secured Parties (defined herein) under the Collatera Agency Agreeme-:; {defined herein; and Rabo Agrifinance, Inc., in that

capacity, "Mortgagee”)

RABO AGRIFINANCE, INC., a Delaware corporation, as Lenzer {"Lender") has agreed to make up to $3,700,000.00 in
foans {o Granlor, WALTER LEE TRAIL ("Walter Trail'), TERRIE ELLEN TRAIL ("Terie Trail'), RUSTY LEE TRAIL {"Rusty
Trail'), JENNIFER ROSE TRAIL ("Jennifer Trail") and TRAIL PROPERT:ES, LLC. an Idaho limited iiability company (" Trail
Properties”) {individually and collectively, "Berrowe™: under the terms and conditions of the Credil Agreement between Borrower
and Lender daled as of the date of this mortgage (the "Credil Agreement”). Each capitalized term used in this morigage that is
defined in the Credit Agreement and not defined in this morigage wil have the meaning specified in the Credit Agreement. This
morigage will be interpreted in accordance with the Crafting Conventiors.

Borrower has or may also enter inta certain derivatives transactions under Hedging Agreements with Swap
Counlerparties, under which Borrower has or may incur Hedging Q=ligat ons to Swap Counterparties.

TO SECURE repayment of the indebtedess evidenced by the Note (defined herein) and payment and performance of
all other Secured Obligations (defined herein), Grznlor irrevocably and unconditionally grants, bargains, selis, and conveys to
Morigagee wherever localted, whether now owned or hereafler acquired o7 arising, and, except as indicated, whether constituting
real estate or personal property (collectively, the "Property™}: (a) the rez estate and any interest in the real estate localed in
Elmore County, ldaho, and described in EXHIBIT A (the *Land"); (b} al’ buildings, structures, improvements, fixtures,
attachments, appliances, equipment, machinery and other articles naw or hereafter erected on, affixed or attached to, or located
in or on the Land, including all walering and imigatior apparatus, pumps, motors, generators, pipes, center pivol imigalors and
sprinklers, windmills, and fences (the "Impravements™}, (c) all easements, rights-of-way and rights appurienant to the Land or
used in connection with the Land or as & means of azcess therelo ("Easements"); (d} the ground water on, under, pumped from
or otherwise available to the Properiy or any drainaga, retention, di:ch, canal, reservair, or other waler righls, whether as a resull
of overlying groundwater rights, contractual rights, or otherwise anc whz:her ripanan, approprialive, or otherwise; the right to
remove or exlracl any such ground water inciuding any permils, rigits o- licenses granted by any Governmenta! Authority and
any righls granted or crealed by any easement, covenant, agreement or contract with any Person; and any rights to which the
Property or Grantor is enlitied with respect to surface waler, whethe: such rights are appropriative, riparian, prescriptive or
otherwise and whether or not pursuant to historica use, contractua agresment, permil or other governmental authorization; any




waler right, water allocation for water not yet delivered, distribution right, defivery right, any proscriptive, contractual, easement or
other rights necessary or convenient to convey any water to the Property, water storage right, or other waler-related entitement
appurienant to or otherwise applicable to the Property by virtue of the Property being situaled within the boundaries of any
govermental water district imigation district or other local agency or within the boundaries of any privale water company, mutual
water company, or olher non-governmental entity {collectively, *Water Rights®), including those rights, shares and other property
described in EXHIBIT B; (e) all other lenements, hereditaments and appurtenances to the Land; {f) minerals, o, gas, coal,
metallic ores, other minerals and any other hydrocarbon subslances, minerals, mineral interests, royallies, averriding royalties,
production payments, net profit interests and other interests and other interesls and estates in, under and on the Land and other
oil, gas, coal, metallic ores and any other mineral interests with which any of the foregoing Inlerests or estates are pooled o
unitized, including surface damage awards or settiements (the "Mineral Rights”); (g) timber now or hereafter standing or cut; (h)
leases, subleases, licenses, occupancy agreements, concessions and other agreements, granting a possessory interest in and
to, or the right to extract, mine, reside In, sefl, or use the Property (collectively, the "Leases"); (i} all ulility contracls, maintenance
agreements, management agreements, service contracts and other agreements directly related to the operation and
maintenance of the Property; (j) all bushes, groves, trees, plants, vines or other plantings, upon or under the Land ("Plantings”);
(k} working drawings, instructional manuals, and rights in processes directly related to the operation of the Property; (1) other
tangible personal property of every kind and description, whether stored on the Land or elsewhere, including all goods, materials,
supplies, tools, books, records, chatiels, furniture, machinery and equipment {(except molor vehicles, trailers, and planting, tillage
and harvesting equipment rolling stock) or which is in all cases (i) directly refated to the operation of the Property or acquired in
connection with any construction or maintenance of the Land or the Improvements(ii) affixed or instalied, or to be affixed or
installed, in any manner on the Land or the Improvements; (m) all permits and licenses relating or pertaining to the use or
enjoyment of the Praperty; (n} proceeds of and any uneamed premiums on any insurance policies covering the Property,
including the right o receive and apply the proceeds of any insurance, judgments, or setlements made in lieu thereof, for
damage to the Properly (the "Insurance Claims”), (o) all awards made for the taking by condemnation or the power of eminent
domain, or by any proceeding or purchase in lieu thereof, of the whole or any part of the Real Estate {the "Condemnation
Awards’); (p) money or ather personal praperty of Grantor in addition (o the foregoing deposited with or otherwise in
Mortgagee's or Secured Parties’ possession, () rights and interesis under the Hedging Agreements, including all rights to the
payment of money from Secured Parties under the Hedging Agreements, and all accounts, deposit accounts, and general
intangibles, including payment intangibles, described in any of the Hedging Agreements; (1} the righl, in the name and on behalf
of Granlor, upon notice to Grantor, to appear in and defend any action or proceeding brought with respect to the Property and to
commence any action or proceeding fo protect the interest of Mortgagee or Secured Parties in the Property; and (s)
substitutions, replacements, additions, accessions and proceeds for or to any of the foregoing, and all books, records and files
relating to any of the foregoing, including, without fimitation, computer readable memory and data and any compuler software or
hardware reasonably necessary to access and process such memory and dala.

1. Secured Obligations. Granlor makes the granl, conveyance, transfer and assignment above, makes the
irevocable and absolute assignment in Section 4, and grants the security interest under Section 5, to secure payment and
performance of the following obligations (the *Secured Obligations®) in any order of priority thal Morigagee may choose: (a) all
Obligations (defined in the Credit Agreement), including (i) the Real Estate Line of Credil Nole dated as of the date of this
morigage, from Borrower lo Lender in the onginal principal amount of $2,000,000.00; (i) the Real Estate Term Loan Note dated
as of the date of this morigage, from Borrower lo Lender in the original principal amount of $800,000.00; (iii) the Operating Line of
Credil Note dated as of the dale of this mortgage, from Borrower to Lender in the original principal amount of $900,000.00 {the
Real Estate Line of Credit Note, the Real Estale Term Loan Nole, and the Operating Line of Credit Note, together with all
exlensions, renewals, modifications, substitutions and amendments thereof are herein collectively, the *Note"); (iv) all Hedging
Obligations; and {v) all other indebtedness, liabilities and obligations of Borrower lo Lender and the Swap Counterparties arising
pursuant to any of the Transaction Documents, whether now existing or heraafter arising, whether direct, indirect, related,
unvelated, fixed, contingent, liquidated, uniiquidated, joint, several, or joint and several; (b) all obligations of Granlor under this
mortgage; (c) all obligations of Borrower lo Lender, Codperatieve Centrale Raiffeisen-Boerenleenbank B.A. {trading as
Rabobank), a foreign banking organization organized as a cooperative bank under the laws of The Netherlands ("Rabobank”),
and/or Rabobank, N.A., a nalional banking association ("RNA"), or any other Affiliate of Lender {Lender, Rabobank and RNA,
and any other Affiliate of Lender are herein individually and collectively, *Secured Parties”), whether now existing or herealter
incurred or created, whether volunlary or involuntary, whether obligatory or non-obligatory, whether due or nol due, whether
absolute or conlingent, or whether incurred directly or acquired by assignment or otherwise, under the terms and conditions of
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any other writlen instrument or agreement execuled by Borrower and which specifically recites that thase obligations are secured
by this morigage; and (d) any of the foregoing that arises alter the filing of a petition by or against Grantor under an Insolvency
Proceeding. All persons who have or acquire an interest in the Properly will be deemed to have received nolice of, and will be
bound by, the terms of the Credit Agreement, the other Transaction Documents, and each other agreement or instrument made
or entered into in connection with each of the Secured Obligations (the Transaction Documents and those other agreements or
instruments, the "Secured Obligation Documents®). These terms include any provisions in the Secured Obligation Documents
which permit borrowing, repayment and reborrowing, or which provide that the rate of interest on one or more of the Secured
Obligations may vary from time to time. This mortgage does nol secure any obligation which is unsecured pursuant to the
express {erms of the Credil Agreement or any other document, agreement or instrument.

2. Future Secured Obligations. The Secured Obligations include future advances made by Mortgagee or
Secured Parlies, at their option, and for any purpose, and all other future Secured Obligations. Those future advances and other
future Secured Obligations are secured to the same extent as if made or incurred on the date of the execution of this morigage,
and have priofity as to third persons with or withoul actual notice from the time this mortgage s filed for record as provided by
law. The total amount of indebtedness secured by this morlgage may decrease or increase from time to time. The unpaid
balance of any revolving line of credit or Hedging Obligations secured by this mortgage may at certain times be zero. This
mortgage will remain in full force and effect notwithstanding any zero balance. Grantor shall not file for record any notice limiting
the maximum amount secured by this morigage (a "Maximum Amount Nolice”). A Maximum Amount Notice will be an Evenl of
Default (defined herein). Nothing in this Section 2 will constitule a commitment to make additional or fulure advances which are
nol specified by the other lerms of the Credit Agreement or enler into future derivatives transactions in any amaunt.

3 Note Maturity Date. The latest date on which any Note matures is October 1, 2020.
4, Assignment. Grantor imevocably and unconditionally assigns to Morigagee and grants Morigagee a

security interest in, the Leases; all rents and other benefils derived from the Leases, and all other issues, profils, royalties,
bonuses, income and other benefils derived from or produced by the Real Estate, including bul not limited to, any monies,
proceeds, damages, judgments or payments in lieu thereol, received by or due o Borrower occasioned by any mineral or
geothermal exploration or drilling aclivily on or under the Real Estate, all prepaid renls, security deposits and other supporiing
obligations (the “Rents"). Morigagee may collect Rents wilh or without taking possession of the Property. Mortgagee confers
upon Grantor a license to collect and retain the Rents as they become due and payable, 5o long as there is no Event of Default
{the “License™). If an Event of Defaull has occurred, Mortgagee may lerminate the License without notice fo or demand upon
Grantor. Mortgagee, by its acceptance of this mortgage does not assume any duly or obligation under the Leases. The
acceplance by Morlgagee of the assignment of leases and rents and profils with alf the rights, powers, privileges and authority so
granted will not obligate Mortgagee to assume any obligations In respect of the leases and rents and profits or under the leases,
or take any aclion thereunder or to expend any money or incur any expense or perform or discharge any obligation, duty or
liability in respect of the leases and rents and profils or under the leases or to assume any abligation or responsibility for the
nonperformance of the provisions thereof by Borrower,

5. Grant of Security Interest. This morigage is a security agreement under the Uniform Commercial Code in
effect in the State of Idaho (the "UCC"}; and Grantor grants Mortgagee a securily interest in and pledges and assigns to
Morigagee all of Granlor's right, tille and interest in the Property, to the extent characterized as personal property (the
"Personally”). The address of Grantor adjacent lo its signature below is the mailing address of Granlor as debtor under the
UCC. The address for Morigagee specified in Section 22 is the address for Morigagee as secured party under the UCC. As
used in this morigage, the term "lien” is synonymous with the term “lien and security interest.”

6. Warranty of Title. Grantor represents and warrants that Granlor fawfully possesses and holds fee simple
lite to all of the Land and the Improvements; that Grantor has the right, power and authority to morigage, grant, convey and
assign the Property; and thal the Property is unencumbered. Grantor covenants that Grantor will warrant and defend generally
the litle to, and ownership and possession of, the Property against all claims and demands. Granlor especially agrees and
declares thal the separate eslale of each of them, whether vested, conlingent or in expectancy, is hereby conveyed and shall be
bound for the payment and performance of the Secured Qbligations.

7. Additional Representations., Grantor represents to Morigagee and Secured Parties that: (a) the Property
does nol represent the proceeds of unlawful activity under any slate, lederal or foreign law; (b) the Property includes all property
and rights which may be reasonably necessary or desirable to enable Grantor lo use, enjoy and operale the Land and the
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Improvements for the present uses thereaf; (c) none of the Land or Improvements is subject lo any Lien, ofiset or claim; (d)
Granlor owns the Personalty free and clear of any security interests, reservations of tille or conditional sales contracts, and there
is no presently valid financing stalement affecting the Personalty on file in any public office; {e) Granlor has fitle to, or (in the
case of leased property} valid leasehold inferests in, all of their properties and assets, real and personal, including the properties
and assets and leasehold interests reflected in the Financial Informalion (other than any properties or assels disposed of in the
ordinary course of business}; (f) the legal name of Grantor is as appears in the first paragraph of this agreement; (g} Grantor has
not used any lrade name, assumed name or other name excepl Granlor's name stated in the first paragraph of this agreement,
{h} il Grantor is anything other than a natural Persan, it has complied with alf applicable laws conceming its organization,
existence and the transaction of its business, and is in exislence and good standing in ils state of organizalion and each state in
which it conducts its business; (i) the execution, delivery and perfarmance by Grantor of this mortgage is within the powers and
authority of Grantor and has been duly authorized; (j) lo Grantor's knowledge, this morigage does not conflict with any Applicable
Law; (k) this mortgage is a legat, valid and binding agreement of Grantor, enfarceable against Grantor in accardance with its
lerms, and any instrument or agreement required hereunder, when executed and delivered, will be similarly legal, valid, binding
and enforceable; () there has been no Malerial Adverse Effect as to Grantor since the effective dale the Financial information
was provided to Mortgagee or Secured Parties; (m) there is no lawsuit, tax claim or other dispule pending or to Grantor's
knowledge threatened against Granlor or the Property that, if determined adverse to Grantor, is reasonably likely to have a
Matenal Adverse Effect; (n) Grantor is nol the subject of any Judgment; (o} this morigage does not conflict with, nor is Grantor in
defaull on any credit agreement, indenture, purchase agreement, guaranty, capital lease, or other investment, agreement, or
arangement presently in effect providing for or relaling lo exlensions of credit in respecl of which Grantor is in any manner
directly or contingently obligated; {p) Grantor has filed all tax retums (federal, state, and local) required to be filed and has paid
all taxes, assessments, and govemmental charges and levies thereon, including interest and penalties; (q) before signing this
morigage, Grantor researched, to the satisfaction of Grantor, and inquired inlo the previous uses and ownership of the Real
Estale, and based on thal due diligence, to the best of Grantor's knowledge, na Hazardous Subslance has been disposed of or
released or otherwise exists in, on, under or onto the Real Estate, excepl as Granlor has disclosed to Mortgagee or Secured
Parties in the Environmental Informalion; (r) Granlor has complied with 2l current and future laws, regulations and ordinances or
other requirements of any governmental authority relating to or imposing liability or standards of conduct concerning protection of
health or the enviranment or hazardous substances ("Environmental Laws™), (s) Granlor has nol received any nolices of
violalions of any Applicable Laws (including Environmental Laws); and Grantor is in compliance with all Applicable Laws; {t) there
are no claims, actions, proceedings or investigations pending or lhreatened against Grantor or affecling the Property with respegl
to any violations of Applicable Laws; (u) Grantor's place of business, or ils chief execulive office, if it has more than one place of
business, is localed at the address specified betow; and (v) unless otherwise disclosed to Mortgagee, Grantor is not a "foreign
person® within the meaning of Section 1445 of the Internal Revenue Code of 1986; and there is no Event of Defaull or event
which, with notice or lapse of ime would be an Event of Defaull.

8. Parformance of Secured Obligations. Bomower shall promptly pay and perform each Secured Obligation
in accordance with its terms,

9. Maintenance and Preservation of Property. Grantor shall: (a) immediately discharge any Lien on the
Property which Morigagee has not consented to in writing, and shall also pay when due each obligation secured by or reducible
10 a Lien which now or herealter encumbers or appears lo encumber all or part of the Property, whether the Lien is or would be
senior or subordinale lo this morigage, (b) nol alter, remove or demolish any portion of the Improvements, excep! as permitied or
required by the Credit Agreement; (c) maintain (or cause o be maintained) all policies of insurance required under the Cradit
Agreement and pay (or cause payment of) all premiums for that insurance on or prior to the date when due; (d) promptly and
completely repair and/or restore any portion of the Property which becomes damaged or destroyed, in a good and workmanlike
manner in accordance with sound building practices, whether or not Grantor has received the proceeds of any Insurance Claim;
{e) not commit or allow any waste of the Property, nor do or suffer to be done any acl whereby the value of any part of the
Property may be lessened; {f} not iniliate or allow any change in any zoning or other land use classificatian which allects the
Property or any pari of il, excepl as permitted of required by the Credit Agreement; (g} il the Land is agricultural, keep the
Property in good condition and repair; operate the Property, whether improved paslures, archards, grazing, timber, or crop lands,
in a good and husbandman like manner in accordance with accepled principles of sound agricultural and forestry praclices; take
all reasonable precautions lo control wind and water erosion; fertilize improved pastures, if any, where necessary o mainlain a
good sland of desirable grasses: prolect orchards and timber, if any, by reasonable precautions against loss or damage by fire
including the maintenance of appropriale fire breaks; and neither to remove ner permil the removal of any timber, buildings, o,
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gas, mineral, stone, rock, clay, fertilizer, gravel or top soil without the prior written consent of Morigagee; {h) complete
appropriation and all other requirements, if any, necessary o obtain the issuance of any license or water permil issued to
Granlor, and take all other steps required or advisable for purposes of perfecting and maintaining in good status all other Water
Rights; (i) nol bring or keep any article on the Propery or cause or allow any condition to exist on il, if that could invalidate or
would be prohibited by any insurance coverage required lo be maintained by Granior on the Property or any part of it under this
morigage; and (j) periorm all other acts which from the character or use of the Property may be reasonably necessary to
mainlain and preserve ils value and utility,

10. Compliance with Applicable Law. Grantor shall not commit or allow any act upon or use of the Property
which would violate any Applicable Law, whether now existing or later to be enacled and whether foreseen or unforeseen, or any
public or private covenant, condition, restriction or equitable servitude affecting the Property;

1. Taxes and Assessments. Grantor shall pay (a) prior to delinquency, all laxes, levies, charges and
assessments, including all ditch, canal, reservoir or other walter charges, and assessments on appurtenant Water Stock,
imposed by Applicable Law or any public or quasi-public authority or ulility company which are (or if not paid, may become) a
Lien on all or part of the Property or any interest in il, or which may cause any decrease in the value of the Property or any part
of it (individually and collectively "Impasitions™); (b) any and all intangible taxes and documentary stamp taxes determined at any
time lo be due on or as a result of the Secured Obligations, this morigage or any other Transaction Documenls, together with
any and all interest and penalties thereon, and {c) taxes, levies, charges and assessments on Mortgagee's or Secured Parties'
interesl therein or upon this morigage or the Secured Obligations (collectively, ‘Morigage Taxes"); except that if the amount of
Mortgage Taxes exceeds the Maximum Rate, Grantor will not be required to pay any such excess. I alter the dale of this
mortgage, Ihe State of [daho passes any law deducting fram the value of Land for the purpose of laxalion any Lien thereon, or
changing in any way the laws for the taxation of morigages or debts secured by morigage for state of local purposes, or the
manner of the collection of any such taxes, so as to affect this morigage, then within 180 days after notice by Morigagee to
Granlor, Grantor shall pay all Secured Obligations. Notwithstanding the foregoing provisions of this section, Grantor may, at its
expense, conlest the validity or application of any Imposition by appropriate legal proceedings promptly inibated and conducted
in good faith and with due diligence, provided that Mortgagee is satisfied that neither the Property nor any part thereof or inferest
therein will be at risk of being sold, forfeited, or lost as a result of such conlest, and Grantor has posled a bond equal to 115% of
the contested amount or furnished such other security required from tme to time by Mortgagee for purposes of payment of the
contested amount.

12, Damages and Insurance and Condemnation Proceeds. Mortgagee may. al its option, (a) in ils own name
appear in or prosecule any aclion or proceeding to enforce any cause of action based on warranty, or for damage, injury or loss

lo all or part of the Property, and it may make any compromise or settlement of the action or proceeding; (b} participate in any
action or proceeding relating to any Condemnaltion Award; and (c) join Grantor in adjusting any Insurance Claim. All insurance
proceeds, Condemnation Awards, and proceeds of any other claim based on wamanty, or for damage, injury or loss to the
Property which Grantor may receive or be entitled to must be paid to Morigagee. In each instance, Mortgagee may apply those
proceeds first loward reimbursement of all of Morlgagee's costs and expenses ol recovering the proceeds or Condemnation
Award, including Legal Fees. The balance shall, at Mortgagee's option, be applied lo pay or Prepay some or all of the Secured
Obligations in such order and proportions as it may choose. GRANTOR HEREBY SPECIFICALLY, UNCONDITIGNALLY AND
IRREVCOCABLY WAIVES ALL RIGHTS OF A PROPERTY OWNER WHICH PROVIDE FOR ALLOCATION OF
CONDEMNATION PROCEEDS BETWEEN A PROPERTY OWNER AND A LIENHOLDER, AND ANY OTHER LAW OR
SUCCESSOR STATUTE OF SIMILAR IMPORT,

13. Site Visils, Observation and Testing. Morlgagee and its agents and representalives may enler and visit
the Property at any reasonable time for the purposes of observing it, performing appraisals, taking and removing soil or
groundwater samples, and conducting tests on any part of i, as provided in the Credit Agreement, and otherwise to determine
Granlor's compliance with this morigage.

14, Defense and Notice of Claims and Actions. At Grantor's sole expense, Granlor shall prolecl, preserve
and defend the Property and title to and right of possession of the Property, and the security of this morigage and the righls and
powers of Mortgagee created under il, against all adverse claims. Grantor must give Morigagee prompl nolice in writing if any
claim is asserted which does or could affect any of these matters, or if any action or proceeding is commenced which alleges or
relates fo any such claim
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185. Prohibited Transfers. Granlor agrees that a materal factor in Secured Parties' decision to enter into the
Secuwred Obligation Documents is the experiise, financial slatus and other characleristics of Granlor or Borrower. Grantor or
Borrawer shall nol make or permit any Prohibited Transfer. Upon any P-ohibited Transfer Morigagee may declare all Secured
Otligations lo be due and payable inmediately. “Prohibiled Transter” means: (a) any sale, contract to sell, conveyance,
encumbrance, pledge, morigage, lease of the Property lo or for the benefit of a Person nol the original Grantor under this
instrument, and not expressly permitted under this instrument or the other Secured Obligation Documents, or other transfer of all
or any material part of the Property or any interest in it, including any transfer of Mineral Rights, Waler Righls, or Water Slock,
whether voluntary, involunlary, by operation of law or otherwise; (b} if Grantor or Borrower is a corporation, any transfer or
fransfers of shares of the voling power or the direct or indirect beneficial ownership of Grantor; {c) if Granlor or Bormower is a
partnership, withdrawal or removal of any general partner, dissolulion of the parinership under Applicable Law, or any transfer or
transfers of the parinership interests; (d) if Granlor or Bomower is a limited liabllity company, withdrawal or remaval of any
managing member, termination of the limited liability company or any transfer or transfers of the voting power or the ownership of
the economic interest in the Grantor or Borrower; or (e) i Grantor or Borower is a trust, withdrawal or removal of any trustee or
revocation of the trust,

16. Compensation and Reimbursement of Costs and Expenses. Granlor shall pay (a) fees in the maximum

amounls legally permitied, or reasonable fees as may be charged by Mcrigagee when the law provides no maximum limit, for
any services that Morigagee may render in connection with this mortgage, including Mortgagee's providing a statement, (b) all of
Mortgagee's costs and expenses which may be incurred in rendering any such services; and (c) all costs, expenses and other
advances which may be incurred or made by Morigagee in any efforts ic enforce any termns of this mortgage or protect the
Property, including any rights or remedies afforded lo Morigagee under Section 13, whether any fawsuil is filed or not, including
any bankrupicy or other voluntary or involuntary proceeding, in or out of sourt, for the adjustment of debtor-creditor refationships,
or in defending any action or proceeding arising under or relating to this mortgage, including altomeys' fees and other legal
costs, costs of any Foreclosure Sale (defined herein] and any cost of evidence of tille. if Morigagee choases to dispose of
Property through more than one Foreclosure Sale, Granlar must pay all costs, expenses or other advances that may be incurred
or made by Morigagee in each of those Foreclosure Sales. GRANTOR SHALL INDEMNIFY MORTGAGEE AND SECURED
PARTIES AGAINST AND SHALL HOLD THEM HARMLESS FROM ALL LOSSES, DAMAGES, LIABILITIES, CLAIMS, CAUSES
OF ACTION, JUDGMENTS, COURT COSTS, ATTORNEYS' FEES AND OTHER LEGAL EXPENSES, COST OF EVIDENCE
OF TITLE, COST OF EVIDENCE OF VALUE, AND OTHER COSTS AND EXPENSES WHICH EITHER MAY SUFFER OR
INCUR: (A} IN PERFORMING ANY ACT REQUIRED OR PERMITTED BY THIS MORTGAGE OR ANY OF THE OTHER
SECURED OBLIGATION DOCUMENTS OR BY LAW; (B) BECAUSE OF ANY FAILURE OF GRANTOR TO PAY OR
PERFORM ANY OF THE SECURED OBLIGATIONS; OR {C) BECAUSE OF ANY ALLEGED OBLIGATION OF OR
UNDERTAKING BY MORTGAGEE OR SECURED PARTIES TO PERFORM OR DISCHARGE ANY OF THE
REPRESENTATIONS, WARRANTIES, CONDITIONS, COVENANTS OR OTHER OBLIGATIONS IN ANY DOCUMENT
RELATING TO THE PROPERTY {(OTHER THAN SUCH WARRANTIES, CONDITIONS, COVENANTS OR OTHER
OBLIGATIONS IN THE SECURED OBLIGATION DOCUMENTS). THIS AGREEMENT BY GRANTOR TO INDEMNIFY
MORTGAGEE AND SECURED PARTIES SURVIVES THE RELEASE AND CANCELLATION OF ANY OR ALL OF THE
SECURED OBLIGATIONS AND THE FULL OR PARTIAL RELEASE AND/OR RECONVEYANCE OF THIS MORTGAGE.

17. Payments Due under this mortgage. Grantor must pay all obligations lo pay money arising under this
mortgage immedialely upon demand by Morigagee or Secured Pariies. Each such obligation shall bear interest frem the date
the cbligation arises at the Defaull Rate.

18. Events of Default. The following each shall be an event of default under this mortgage {an *Event of

Default’). (a) an Event of Default under the Credil Agreement, including a default terminalion event or other similar event under
any Hedging Agreement which is not cured within any grace or cure period specified therein, if any; (b) a Prohibited Transfer; (c)
the Financial Information or any representation in this mortgage is materially incorrect or materially misteading; {d) the filing of
any notice limiting the maximum amount secured by this mortgage to a sum less than the maximum amount secured as specified
hereln, or if no such amount is specified, to any amaunt; {e) for more than ien days after notice from Mortgagee, Granlor is in
default under any term, covenant or condition of this morigage not previously described in this Section 18, which can be cured by
the payment of a sum of money, or (f) for 30 days after nofice from Mortgagee or Secured Parlies, Grantor is in default under any
term, covenant or condition of this morigage nol previously described in Ihis Section 18; provided that i (i) it is reasonably certain
thal the default can be cured by Grantor within that 30 day peniod and (i) Grantor has commenced curing that defaull within that
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30 day period and therealter diligently and expediticusly proceeds to cure that defaull, then that 30 day period shall be extended
for so long as reasonably required by Granlor in the exercise of due diligence to cure that default, up to a maximum of 90 days
after the nofice fo Grantor of the Event of Default.

19. Remedies. Al any time afler an Event of Defaull, Secured Parties or Morigagee may (a) declare any or all of
the Secured Obligations to be due and payable immedialely; (b) cure any breach or default of Grantor; {c) may, to the extent
permitted by Applicable Law, make an ex parte application to any court of competent jurisdiction, and oblain appointment of, a
receiver, trustee, liquidator or conservater of the Property, without nofice, without giving bond, and without regard for the
adequacy of the security for the Secured Obligations and without regard for the solvency of Borrower, any Guarantor, or of any
Persan liable for the payment of the Secured Obligations; (d) in person, by agenl or by court-appointed receiver, enter, take
possession of, manage and operale all or any part of the Property; (e} exercise any or alf of the remedies granled to a secured
party under the UCC; (f) bring an action in any court of competent jurisdiction to foreclose this mortgage or to obtain specific
enforcement of any of the covenants or agreements of this morigage; and (g) do any and all other things in connection with those
aclions that Morigagee may consider necessary and appropriate to protect the security of this morigage. GRANTOR HEREBY
IRREVOCABLY CONSTITUTES AND APPOINTS MORTGAGEE AS GRANTOR'S ATTORNEY-IN-FACT TO PERFORM SUCH
ACTS AND EXECUTE SUCH DOCUMENTS AS MORTGAGEE CONSIDERS APPROPRIATE IN CONNECTION WITH TAKING
THESE MEASURES, INCLUDING ENDORSEMENT OF GRANTOR'S NAME ON ANY INSTRUMENTS. GRANTOR HEREBY
WAIVES NOTICE OF THE APPLICATION FOR, AND CONSENTS TO THE APPOINTMENT OF A RECEIVER, TRUSTEE,
LIQUIDATOR OR CONSERVATOR OF THE PROPERTY IN ACCORDANCE WITH THE PROVISIONS OF THIS SECTION;
AND AGREES TO NOT OPPOSE SUCH APPOINTMENT. Notwithstanding the foregoing, in no event will Morigagee or
Secured Parties have any obligation to take any of the actions set forth in this Section 19. Morigagee shall not be considered fo
have accepted any properly other than cash or immediately available funds in salisfaction of any obligation of Grantor to
Mortgagee, unless Morlgagee has given express written notice of ils election of that remedy. The proceeds of any receivership
shall be applied by the receiver loward the payment of the Secured Obligations or toward the payment of such part of any
judgment thereupon which remains unsatisfied after the sale of the Properly. The receiver may make repairs and keep the
Property in good condition and repair pending a sale, and pay ali taxes and assessments accrued or accruing or redeem from
sales lherefore, pay all premiums of insurance required under this mortgage, and pay all other charges as hesein provided.

20. Sales of Property. Morigagee may elect fo treat as Personally any Property which is intangible or which
can be severed from the Land or Improvements without causing structural damage Mortgagee may dispose of any Personalty
separalely from the sale of real property, in any manner permitted by the UCC or any other Applicable Law. Any proceeds of any
such disposition shall not cure any Event of Default or reinstale any Secured Obligation. Morigagee may choose to dispose of
some or all of the Property which consists solely of real properly in any manner then permitted by Applicable Law. To the extent
permitied by Applicable Law, Mortgagee may also or allernatively choose to dispase of some or all of the Property, in any
combination consisting of both real and personal property, together in one sale to be held in accordance with the law and
procedures applicable to real property, as permitted by the UCC  Grantor agrees that such a sale of Personalty together with
real property constitules a commercially reasonable sale of the personal property. If the Land is located in more than one
county, then to the exient permilted by Applicable Law, a judiciat or non-judicial foreclosure sale of the Property may be
maintained in any one or more of those counties, If the Property consists of more than one lot, parcel or item of property,
Mortgagee may: (i} designate the order in which the lols, parcels and/or items shall be sold or disposed of or offered for sale o
disposition; and (i} elect to dispose of the lots, parcels and/or items through a single consolidated sale or disposition to be held
or made in connection wilh judicial proceedings, or by virtue of a judgment and decree of foreclosure and sale; or through two or
more such sales or dispositions; or in any other manner (including a Non-Judicial Foreclosure Sale) Mortgagee may deem lo be
in its best inlerests (any such sale or disposition, a "Foreclosure Sale;" any two or more, “Foreclosure Sales’). If it chooses to
have more than one Foreclosure Sale, Morlgagee at its option may cause the Foreclosure Sales 1o be held simuitaneously o
successively, on the same day, or on such ditferent days and at such different times and in such order as it may deem lo be in its
best inleresls. No Foreclosure Sale will lerminate or affect the lien of this mortgage on any parl of the Properily which has not baen
sold, until all of the Secured Obligations have been paid in full. At any Foreclosure Sale, any person, including Granlor, Morigagee
or Secured Parties, may bid for and acquire the Praperly or any part of it fo the extenl permilted by then applicable law. Instead
of paying cash for that property, Mortgagee or Secured Parties may settle for the purchase price by crediting the sales price of
the property against the Secured Obligations, unless Applicable Law mandates a specific order of application, in which event
payments and collections will be applied as mandaled by Applicable Law. Any such credit, and all other proceeds of any
Foreclosure Sale shall be applied fo the Secured Obligations in any order Mortgagee may choose.
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21, Additional Rights. In addition to the rights and pasers given to Morlgagee under this mortgage, Mortgagee
shall have all such other rights both in law and equity for collection of the indebledness secured hereby as it would have but for
this morigage.

22, Notices. All nolices, approvals, consents, and other communications, under this mortgage {"Nolices") must
be given in accordance with and will be subject to the lerms and provisions of the Credil Agreement. Notices must be mailed or
delivered, if to Grantor, to the address adjacent Grantor's signature below; if lo Morigagee or Lender, to 12443 Olive Blvd, Suite
50, St. Louis, MO 63141, Attention: Customer Service Representalive; if to Secured Parties other than Lender, c/o Rabobank,
245 Park Avenue, New York, NY 10167, Attentior: Customer Service Representative; and in the case of any other Person, fo
lhe address designated by thal Person in a nofice to Grantor, Mortgagee, and Lender.

23, Mortgagee. Without affecting the personal liabifity of any Person, including Granter and Borower, for the
payment of the Secured Obligalions or the lien of this mortgage on the remainder of the Property for the unpaid amount of the
Secured Obligations, Mortgagee and Secured Pa-ties may from time tc time and without notice: (i) release any person liable for
payment of any Secured Obligalion; (ii) extend the time for payment, or otherwise alter the terms of payment, of any Secured
Obligation; (iii) accepl addilional real or personal property of any kind as securily for any Secured Obligation, whether evidenced
by deeds of trust, morigages, security agreements or any other instruments of security; or {iv) alter, substitute or refease any
praperty securing the Secured Obligations.

24, Exculpation of Mortgagee. None of Mortgagee o~ Secured Parties will be directly or indirectly liable to
Grantor or any other person as a consequence of any of the following: (a) the exercise of or failure lo exercise any rights,
remedies or powers granted lo itin this morlgage (b) any failure or refusal to perform or discharge any obligation or liability of
Grantor under any agreement related ta the Property or under this morigage; or (c) any loss sustained by Grantor or any third
party resulting from any failure to lease the Properly or from any other act or omission in managing the Property afier an Evenl of
Default, uniess the loss is caused by the williul misconduct and bad faith of Mortgagee or Secured Parties, respectively.
GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ALL LIABILITY OF THE TYPES DESCRIBED ABOVE, AND
AGREES THAT NO SUCH LIABILITY BE ASSERTED AGAINST OR IMPOSED UPON MORTGAGEE OR ANY SECURED
PARTY.

25. Walver of Dower, Homestead, and Distributive Share. Grantor relinquishes all right of dower and waives
all right of homestead and distributive share in and to the Property. Grantor waives any right of exemplion as to the Property

26. Waiver of Certain Other Laws. To the full extent Grantor may do so, Grantor agrees that Grantor will nol at
any time insist upon, plead, claim or take the bensfit or advantage of a1y law now or hereafter in force providing for
appraisement, valuation, stay, extension or redemption, and Grantor, for Grantor, and its representatives, successors and
assigns, and for any and all persons ever elaiming any interest in the Froperty, to the exlent permitted by law, hereby waives and
releases all rights of redemption, valuation, appraisement, stay of execulion, or notice of election to malure or declare due the
whole of the Secured Obligations in the event of foreclosure of the lien created by this morigage.

21 Release. When all Secured Dbligations have been paid in full, Lender has no obligation to make additional
Loans and the Hedging Agreements have been lerminated, Mortgagee shall execute and deliver lo Grantor, a release of the
Properly from the lien of this morigage.

28, Additional Provisions. The Secured Obligation Documents state all of the terms and conditions of the
parties’ agreement regarding the matters mentioned in or incidental to this mortgage. The Secured Obligation Documents also
grant further rights to Morigagee and Secured Pzriies and contain further agreements and affirmative and negative covenants by
Grantor which apply lo this morigage and to the Property,

29, Collateral Agency Agreement. This morigage is subject to the lerms of the collateral agency agreement
between the Secured Parlies {the "Collaleral Agency Aareement”).

30. Entire Agreement. This mo-igage and the other Secured Obligation Documents collectively: (i) represent
the sum of the understandings and agreements between Morigagee, Secured Parties and Grantor concerning this credit; (ii)
replace any prior oral or written agreements between Mortgagee, Secured Parties and Grantor conceming this credit, and (i) are
intended by Morlgagee, Secured Parties and Grantor as the final, complele and exclusive slalement of the terms agreed to by
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them. in the event of any conflict between this mortgage and any other agreements required by this mortgage, this mortgage wil
prevail,

A, Other Acts. Granlor shall cooperale with Mor:gagee for the purposes of, and perform all acts which may be
necessary or advisable to perfect any lien provided for in this morigage ar to carry out the intent of this agreement. Promptly (but
in no event more than ten days) after request by Morigagee, Granfor w1l execule, acknowledge and defiver any document which
Morlgagee deems necessary or advisable for these purpases, and will, on demand, pay any expenses incurred by Morigagee in
the preparalion, execution and fiing of any such documents.

32 No Waiver or Cure. Each waiver by Morigagee or Secured Parties musl be in writing, and no waiver is fo
be construed as a continuing waiver. No waiver is to be implied from any delay or failure by Morigagee or Secured Parties to
take action on account of any default of Grantor. Consent by Mortgagee or Secured Parties to any act or omission by Grantor
must not be construed as a consent lo any other or subsequent act or omission or to waive the requirement for Morigagee's or
Secured Parties’ consenl lo be obtained in any fulure or other instance. The exercise by Morigagee or Secured Parties of any
right or remedy under this mortgage or the other Secured Obligaticn Documenls or under Applicable Law, shall not: cure or
waive a breach, Event of Default or notice of default under this mortgage or invalidate any act periormed pursuant to any such
defaull or notice; or nullify the effect of any nolice of default or sale (unlzss all Secured Obligations then due have been paid and
performed and all other defaults under the Secured Obligation Docume-ts, including any Hedging Agreements, have been
cured); or impair the security of this mortgage; or prejudice Morlgagee, Secured Parties or any receiver appointed in accordance
with this mortgage, in the exercise of any right or remedy afforded any of them under this mortgage; or be construed as an
affirmation by Morigagee or Secured Parties of any tenancy, lease or otion, or a subordination of the lien of this morigage.

A Waivers. Granlor waives all rights, legal and equitable, it may now or hereafier have to require marshaling
of assels or lo require upon foreclosure sales of assels in a particular order. Grantor waives presentment, demand, prolest,
nalice of protest and notice of dishonor and waives all exemptions as tc the Secured Obligations. Each successor and assign of
Grantor, including any holder of a Lien subordinate to this morigags, by acceptance of its interest or Lien agrees that it shall be
bound by the above waiver, as if it had given the waiver itself.

34, Joint and Several Obligations. If Grantor consists of more than one Person, each Grantor (a)
acknowledges and undertakes, together with the other Grantors, jcinl and several liability for the indebtedness, liabilities and
cbligations of Granlor under this mortgage; (b) acknowledges that this mortgage is the independent and several obligation of
each Granlor and may be enforced against each Granlor separate y, whether or not enfarcement of any right of remedy
hereunder has been sought against any other Granlor; and (c} agrees trat its liability hereunder and under any other Secured
Obligation Document shall be absolute, unconditional, continuing and imevocable, GRANTOR EXPRESSLY WAIVES ANY
REQUIREMENT THAT MORTGAGEE OR SECURED PARTIES EXHAUST ANY RIGHT, POWER OR REMEDY AND
PROCEED AGAINST THE OTHER GRANTORS UNDER THIS MORTGAGE, OR ANY OTHER SECURED OBLIGATION
DOCUMENTS, OR AGAINST ANY OTHER PERSON UNDER ANY GUARANTY OF, OR SECURITY FOR, ANY OF THE
SECURED OBLIGATIONS,

35. Binding Effect; Successors and Assigns, The Secured Obligation Documents shall inure to the benefil of
and shall be binding upon the parlies and their respective successors and assigns; provided that Granlor shall not assign its
rights or obligations hereunder without Secured Parties’ consent. However, this Paragraph does not waive the provisions of
Seclion 15; and Granlor shall nol assign its rights or obligalions hereunder without Mortgagee's and Secured Parties' consent,
Mortgagee and Secured Parties may transfer all or any portion of its rights under the Secured Obligation Documents to any other
Person. Mortgagee and Secured Parlies may disclose o any actual or proposed transferee any information that Grantor has
delivered to Morigagee and Secured Parties in connection with the negofiation of this morigage or pursuant to the Secured
Obiigation Documents; and Grantor shall cooperate fully with Morigagee and Secured Parties in providing that information to any
actval or proposed transferee,

36. Goveming Law. This morigage shall be governed 2xclusively by the applicable laws of the State of ldaho
{the "Goveming Law State®) without regard or reference to its conflict o° laws principles. Granlor understands that the laws of the
Goveming Law Stale may differ from the laws of the Stale where Grantor resides or olherwise is localed or where the Property is
located. However, Grantor understands, agrees and acknowledges thz! (a} this morlgage and the Secured Obligation
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Documents have significant and substantiat contacts with the Governing Law State, (b) it is convenient fo Granlor and Lender to
select the law of the Governing Law State to govern Lhis mortgage and the transactions evidenced hereby, (c) the transactions
evidenced by the Credit Agreement and this mortgage bear a reasonable connection {o the laws of the Goveming Law State, (d)
the choice of the internal laws of the Goveming Law State was made for good and valid reasons, and (e) the choice of the
Gavemning Law State constilutes good and valuable consideration for Secured Parties to enter into the Secured Obligation
Documents and Secured Parties have entered into the Secured Obligation Documents in reliance on this choice.

3. Miscellaneous. This morigage may be execuled in counlerparts, each of which will be an original and all of
which fogether are deemed one and the same instrument. If Grantor is comprised of multiple Persons, any Person comprising
Grantor is hereby authorized to bind all partiss comprising Grantor. Morigagee or Secured Parties may, at any time and without
nolice, waive any prior requirement that requests, authorizations, or other actions be taken only by a Designated Person. Time
is of the essence of this mortgage. Each Parly has participated in negotialing and dratting this mortgage, so if an ambiguity or a
question of intent or interpretation arises, this morigage is to be construed as if the parties had drafied it jointly, as opposed to
being construed against a Party because it was respansible for drafiing one or more provisions of this morigage. Mortgagee is
authorized to execute any other documents or take any other aclions necessary lo effeciuate this morigage and the
consummation of the transactions contemplated herein. This morigage may not be amended, changed, modified, aitered or
terminated withoul the prior writien consent of Mortgagee and Secured Parlies. Any provision of any Secured Obligation
Document which is prohibited or unenforceable in any jurisdiction shall, as to that jurisdiction, be ineffective to the extent of such
prohibilion of unenforceability without invalidaling the remaining p-ovisions of that Secured Obligation Document or affecting the
validily or enforceability of that provision in any other jurisdiction; except that if such provision relates to the payment of any
monetary sum, then Morigagee or Secured Parties may, at its opton, declare all Secured Obligations immediately due and
payable. No merger shall occur as a result of Mortgagee's or Secured Parties' acquiring any other estate in or any other lien on
the Property. All rights and remedies under this morigage and the Secured Obligation Documents are cumulative, and the
exercise of any one or more of them does not constitule an election of remedies.

38. INDEMNIFICATION. GRANTOR SHALL DEFEND, INDEMNIFY AND HOLD MORTGAGEE AND
SECURED PARTIES AND THEIR OFFICERS, DIRECTORS, EMPLOYEES, PARTNERS, AGENTS AND ATTORNEYS (THE
"INDEMNIFIED PERSONS"} HARMLESS AGAINST ANY AND ALL LOSSES OF ANY KIND OR NATURE WHATSOEVER
THAT MAY BE IMPOSED ON, INCURRED BY, OR ASSERTED AGAINST THE INDEMNIFIED PERSONS (A) ARISING OUT
OF OR RESULTING FROM THE VIOLATION OF ANY ENVIRONMENTAL LAW; OR (B} ARISING OUT OF CLAIMS
ASSERTED AGAINST THE INDEMNIFIED PERSONS AS A RESULT OF MORTGAGEE OR SECURED PARTIES BEING
PARTY TO THIS MORTGAGE OR THE TRANSACTIONS CONSUMMATED PURSUANT TO THIS MORTGAGE; except thal
Granlor shall have no obligation to an Indemnified Person under this section with respect ko Losses resulting from the gross
negligence or williul misconduct of that Indemnified Person as delermined by a court of competent jurisdiction. If and to the
extent that an Indemnity is unenforceable for any reason, Grantor shalf be obligaled lo make the maximum coniribution lo the
payment and satisfaction thereof which is permissible under Applicable Law, THE PROVISIONS OF ALL INDEMNITIES SHALL
SURVIVE THE TERMINATION OF THIS MORTGAGE.

39, WAIVER OF TRIAL BY JURY. GRANTOR AND, BY ACCEPTANCE HEREOF, MORTGAGEE (A}
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY IN ANY ACTION OR PROCEEDING FOR THE RESOLUTION
OF ANY CONTROVERSY OR CLAIM THAT ARISES OUT OF OR RELATES TO: {I) THIS MORTGAGE; OR {ll) ANY
SECURED OBLIGATION DOCUMENT, WHETHER ARISING IN CONTRACT, TORT OR BY STATUTE (INDIVIDUALLY AND
COLLECTIVELY, A "CONTROVERSY OR CLAIM"); AND, (B) TO THE EXTENT PERMITTED BY APPLICABLE LAW, WAIVE
ANY RIGHT TO A TRIAL BY JURY IN ANY CONTROVERSY OR CLAIM TO THE EXTENT SUCH RIGHT EXISTS NOW OR
IN THE FUTURE. THE PROVISIONS OF TH!S SECTION ARE GIVEN KNOWINGLY AND VOLUNTARILY, AND ARE A
MATERIAL INDUCEMENT FOR THE PARTIES ENTERING INTO THE SECURED OBLIGATION DOCUMENTS.

40, Future Advances. Future advances, logether wilh interest thereon, are secured by this mortgage in
accordance wilh Idaho Code Section 45-108 as amended.
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Grantor is signing this morigage efective 3s of the day znd year first writlen above.

Address for nofices:

5308 E Trail Road
King Hil, ID 83633
Altention: Walter Lee Trail

Address for notices:

5308 E Trail Road
King Hill, 1D 83633
Aliention: Waller Lee Trail

Trail Farnity Farms
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GRANTOR

TRAIL FAMILY FARMS, LLLP, an Idaho limited fiability limited partnership

Br TRAIL PROPERTIES, LLC, an (daho limited liability company, as
General Partner

WALTER LEE TRAIL, Manager

TRAIL RANCHES, INC., an ldzaho corporalion

itaGs

'WALTER LEE TRAIL, President

By: QE’&{:&L ézgéx) M

TERRIE ELLEN TRAIL, Secretary

"




RT FARMS, LLC, an Idaha limited liability company

Address for nolices: J—\
5308 E Trail Road

King Hill ID 83633 By: ‘

Attention: Waller Lee Trail ) WALTER LEE TRAIL, Manager

TERRIE ELLEN TRAIL, Manager
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STATE OF IDAHO H
}38
COUNTY OF __ {lmuic )
On this _ 25 A\ day of il inthe year of 2015, befzre me, S iy, A p.'luhu C( , @ Nolary

Public, personally appeared WALTER LEE "RAIL, known or identified ‘o me {or proved o me on the oath of

), to be the Marager of TRAIL PROPERTIES, LLC, an Idaho limited liability company, as
General Partner of TRAIL FAMILY FARMS, LLLP, &n Idaho limited liabdlity limiled partnership, the ldaho limiled liability limiled
partnership that executed the above instrument or the person who execuled the instrument on behalf of said Idaho limited liability
limited parinership and acknowledged to me that such , Idaho limited liability limited parinership executed the same.

- TN T

Notary Putié :

% Printed Name: Sl'wqulf ?‘“\ RE'*!“'E‘Tt

(SEAL)

Trad Family Famms
Monigage, Assignment of Renls and Security Agreemrent




STATE OF IDAHO )
)35
COUNTYOF ___ {\ 1o )

onthis_L 5T day of ;snm , in the year of 2015, befrrem,gnflgaﬂ 'LQI{”;:; qj— 3 Nolary
Public, personally appeared WALTER LEE TRAIL, known or identified 0 me (or proved to me on the oath of

}. lo be the Presidant of TRAIL RANCHES, INC., an Idaho corporalion, the corporation that
executed the above instrument or the person who executed the instrumrent on behalf of said corporation and acknowledged to

that such tio
me that such corpora ne‘{%wfm%
(SEAL) & %" *e.

v % e e,
.:9& 7 L8t 311'1&%111\1.&

5o Notary Publc E |
", “OQ‘ _."'.'9 § Printed Name: 9\\“[’[ ’ /\ QU{ Hla‘j/
My Commjssion Expires™, ~ “*seses % & {
TS

-

STATE OF IDAHO )
)SS
COUNTY OF £ lynone, )

On this Qjﬂ ' day of \ iU! g inthe year of 2015 belore me, Shn i } -A Q(f/;}wr’fa Notary
Public, personally appeared TERRIE ELLEN TRAIL, known or ide-tified to me (or proved to'me on the dath of
}. to be tha Secre:ary of TRAIL RANCHES, INC., an ldaho corporation, the carporation that
executed the above instrumqq[ o the person who executed the instrument on behalf of said corporation and acknowledged lo

me that such mmef‘qu{leéefglfgmiame.

SEAL‘. ?.-..‘.III‘....). :.‘
( o <RRY u % F\*,
SHE PRI 51{@%1 (
AR T I:rf 40 =
L vooSTd Notary Pukhi n
k) “ U?' ". < y 1 i
R o \‘0\_3 Printe: Na-e: \U diy | A fZﬁtlf . i
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STATE OF IDAHO

)
)38
COUNTYOF € ]munt )

i 1
onthis 25 MWaayof S L0 inthe yearof 2015, betre me, ) ey [ A Eypuet] | anotary
Public, personally appeared WALTER LEE TRAIL, known or identified ‘o me (or proved lo me on the ‘oath of

), lo be the Manacer of RT FARIAS, L'.C, an Idaho limited liability company, the limited liability
company that executed the above instrumer:t or the person who exacuted the instrument on behalf of said limited liability

N LI £, ,"l,
(SEAL  Sv Baerren A%

Sas <ary % % Q ) L
sy e /
ixid o % y 515(4 Vg gien
27y T W iof  NomyRubE VD
Py S F Printec Nare: ) tig [ £ lwmm{
My Comemission Expire&., d‘;"'""'{-, NS ! ¥
|- 118 A TE Ofe®
(] At

STATE OF IDAHQ

)
155
countyor /- /ymome. )

On this 2 | \day of \SL‘ H{___,inth2 year of 2015, before me, S)’U il J 4 £I(IIPN ¢ l'{ a Notary
Public, persanally appeared TERRIE ELLEN TRAIL, known or identified to me (or proved to me on the oath of

__|l!llll‘,’r

1.}, to be the Manacer of RT FARMS, LLC, an ldaho limiled liability company, the limited tiability
company that egegméd.yk abgvg Tastrument or Ihe person who eecuted the instrument on behalf of said limited liability
company and b?pk_nd\ifedgea'!b T .such limited liability company e»ecuted the same.

U8 wOTa, M2
iTSEEJ\EJ - - E - = 3 b
B S f /b
Lo LG & § S JL&/ 4 Qumu
EACH S I I Notary Pub
‘e, {' \\ \“
*0, OF 1D R Printec Narre: S V1 i / 04 Zﬂf /IM!T/
e Seaypgenatt 7 /
My Commission Expires.

~ s \Q
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EXHIBI A

Trail Family “ams
MORTGACE, ASS GNMENT OF REN™ 3 AND SECURITY AGREEMENT

Legal Description of Real Estate
Elmore Courty, Kaho

TRACT ¥:
Township 5 South, Range 10 Enst, Boise Me:idian, Elmore County, Idahe

Section 25: NWI1/ANWL/A
Sectlon 35: SE1/4NE1/4 and E1725E1/4

Tawnship 6 South, Range 10 Enat, Boise Meridian, Elmore Cruniy, Idaho

Scetion I: U.S, Government Lot 4, SW1/4NWi/4, NWIMSWL4
Scelion 2: U.8. Government Lot I, SEI/4NE1/4

"I'iat portion of Seetion 36, Township § Soxth, Range 10 East, Boise Mavidinn, Elmore County, Idaho, iyinp
narthesly and westerly of the following deseribed line, ta-wit: Beyinning at the northenst eoroncr of snid Svction
36; thence South 0°38' West 3(H) feet slong tho cast boundary line of snid Scction 36; thenee South 77°24* Wenl
524 Ivet; thence South 43°04' West 1698 feet; thence Soutk 57524 West 631 feet; thenee South 42°04* West 375
feet; thenee South §5°24° West 325 feet; thenze South 43°44' West 390 feet; thence South 52°24° West 320 feets
thenee South 9°32° West 721 feet; thence South 53930° West 460 feet; thence South G3°30" West 490 feet; theuce
South 17°10" Enst 435 fcot; thenee Novth 89250' Enst 485 feet; thence South §2°50° East 250 feet; theonee Sunth
4°30" Enst 390 feet; thence South 1°20° EnsL I8S feet; thenas South 41°00° West 385 feel 10 » podnt on the Sonth
Boundary line of said Scclion 36, which point ia the end pelaid of ssid line nnd from which point the South
Qanrtor corner of snid Scetion 36 bears North 89959 Enst a distance of 902 (eel.

SAVHE AND EXCEPT:

A parcel of lnnd in the NE1/M of the NEL/A of Scetion 36, Towuship 5 South, Runge 14 Easl, Boisc Merhlinn,
Elmare County, Itaho, more particularly desciibed as follrws

Beginning at the NE corner of said Scction 36, n BLM brnss esp monument; thence South 936' West 297.5 fect

un (he East line of said Section 36 to a ateel bar; thence Sonth 77°17* West 502.0 feet to a stecl bar; thenee North
i1°34" Bast 410.7 lcet to a stecl bar on the narth linc of said Section 36; thence South 89°41* Fasi 485.66 feel ta the

1tenl Pofnt of Beglaning,
‘TRACT 11t
‘Uawnship 6 Bonth, Range (1 East, Boiee Mevidian, Elmore Couaty, talo

Section 6: US. Government Lot 1 (NEX/4NE1/M), SI2NELM, SKI4NWI/4, NE1/ASWI/4, NI12SEIA,
N1/28E1/4SE1/4

"I'orvnship 5 South, Range 11 Tust, Bolse Mesidiun, Elmore County, Tlaho
Suction 31: SEV4SELS

SAVI and EXCEPT the following two parecls:



Pareel 12

Neginning at the southeast cornor of Seetlan 31; thenee

Nartl: 0°09" Wesl, 436,31 leot fo o point in the cenierline of 8 county road and heing station P.C. 276+§3.60 of
Prujeel 5-3810 (3); thence

North 4°27'30" West 171.15 feet nlong the ciord of = cuswe leit, having # yadios of 114591 feet and s leapih of
171,31 feet to station 278+54.91; thence

South 81°15'26" West 25.00 feet to a polet in the westerly Right of Way of said Project §-3810 (3), the TRUE
POINT OF BEGINNING; thenee

South B5°23'01" West 156,58 Icet; thence

Noril 1°31'22" West 170.77 feet; thence

North 48°05'25" East 129,04 feet to a Right of Way 25 feet left of statlon P.C. 2814+12.95; {henee

Suuth 18°06'89" Enst 40.37 feet along said Right of Way ro a Right of Way marker 25 feet Ieft of stntion P.T.
280+72.60; thenee

South I4°10°'46" East 212.40 feot on the chord of a curve sight having a radins of 1120.91

feol and arc length of 2§2.72 feet along the said westerly Righ! of Way ta the TRUE POINT OF REGINNING,

Parcel 2:

A parce! of land located in SE1/45E1M Scction 31, Township S South, Range 1t East, Boise Meritian, Elmore
County, Idalio, more particularly desaribed as follow:

Commenelng at the southeast coracr of snid Scetion 31; thence

Nurth 89°39'30" West330.00 feet along the ecnicrline af 2 couatly road i stntfon 270424.85 uf Sinte Foderl Ajd
Project No. 5-3810 (3); thenee

North G°20'30" East 25 feet of & point oun (e nartherly right of wry boundary of said county rond, sald paint atyn
heing the REAL POINT OF BEGINNING; thence

Along the portheriy right of way bouwdavy of said county road South 89°39'30" Fast 41.) feet to s point of
curvalure station 270+83.95; thence

Northeasterly along the right of way boundnry of said covaty road for 412.96 feet ou the are of n errve 1o the lef
baving a radius of 261.47 to the point of tanpent slaliva

275+36.415 thencee

Along the westerly right of way boandary nf said county roud North 1°52'30" West 147.19 leet tan point of
curvature sigtlon 276+83.60; thence

Nurthwesterly along the westerly right of way boundary ¢ anid county road for 3805 feel on the #re ol n curve (o
thet lefl baving n radius of 1120.9 fect 1o the point of tangent station 2Z804+72.60; thonee

Alunp the westerly right of way bonodary of said connty road North 20%19°30" West 40.35 l'ect toa curvalmr
station 281+12.95; thence

Northerly along the westerly right of way hooudary of saig coanty road for 478.1 feet on the ave of i curve fo the
right having a radius of 741,19 fect to the point of {rngent

station 285+74.95, more or less to tho novtherly boundary of szid SE1/4SE/; thence

Westerly 200.0 fect along the northerly bonndlary of said SE1/4SE1/4; thence

Sauth 1288.9 feet, morao or less ta the REAL POINT OF BECINNING.




TRACT I3I;
Township 5 Soath, Range 10 East, Boise Merfdlan, Elmor: County, 1daho

Stction 24; N1/28W1/4, except thosc protions owned by the Staic of Idalto nod Elmore County Tor Highyway
purposes.

SAVE AND EXCEPT that portion of said pareel whic’) Hcs North of Interstate 84

TRACT IV
Township 5 South, Range 10 East, Boise Meridian, Elmors Conaty, Tdaho

Section 24: S1/28E1/4 SAVE AND EXCRPT the West 374 fect, and N12ZSE1/4 SAVE AND EXCEME the
following two parcels:

Pareel 1:

Commencing nt the North Quarier earner Section 24, Tawnskip 5 South, Runpe 10 Kast, Bolse Meridinn, tence
50°12'07"E, 3965.86 fect along the centerline of o county road; thence

N8YV57'53" K, 25.00 feel (0 the REAL POINT OF BEGINNING; Thence

NO=1207"W, 92.35 faet; thence

N26°2 148" K, $5.90 feel; thence

N0°12'07"W, 250.00 fect; thence

N44°47'53"E, 70,71 feet; thence

N89I°47'53"E, 125.00 lect;

Thence 67.40 feot nlong a curve 1o the left having u central angle of 5°02'25"; = radius of 766.20 feot nnd & fong
chord bearing a distance 0T N87°16'40"E, 67.38 feot; thense

S0°26"27"E, 440.15 {cct; thence

SH841'53" W, 269.19 feet to the REAL POINT OF BEGENNTNG,

Poreel 2:

Commencing at the North 14 Covner of suld Section 24, Township 5 South, Runge 10 East, Boise Meridiun, und
running thence

50°12*07"E, 3965.86 feet in u polut; runpiup thence

NB2°47'53"E, a distance of 25 feel to a poi;, THE REAL PGINT OF REGINNING: running thence
NO®12'07""'W, 92,35 feet to a point; ranoing (heace

N2621'49"K, a distance of 6.30 fect to a pomb; thenee

NB8°471'53"E, a distance of 265.97 [cet to n point; thence

S0°26°27" K, n distance of 97.92 feet to a peint; running thesce

SBA°41'53"W, a distunce of 269.19 fent to u point, TRE REATL POINT OF BEGINNING.

Parcel 3;

"Towuship 5 Sonth, Raage 10 East, Boise Mcridinn, Eimme County, Idahn

Sceton 23: SWIMSELY




SAVE AND EXCEPT thosc portions deeded to the State of Idaho for rosdway porpases, reearded July 19, 1972,
s Instrument No, 150091, records of Eimare Connty, Idaho.

SAVE AND EXCEPT

A pareel of land being a portion of tiie SEL/4 of Scction 23, Townslip 5 South, Range 10 East, Boise Meridinn,
Llnore County, Idako, said pavcel bing mare particutarly described as follows:

Commencing at the US Government T-Bar marking the 174 corner commen ta Sections 24 and 25, T58, R0,
.M., Elmore County, Idaho; thence

S8I°14°13" W, 2645.64 feet to the US Governmont T-Bar siarking the corner commaon (o Scetions 23, 24, 25 und
263 thenee

HRIPIT17"W, 1315.88 feet along (be line common (o Scciipns 23 nnd 26; theneo NOOP2Z8'43 "W, 2300 fecl tn un
iron pin on (ie sorth right of way of Coblan(z Road, snid point heing the point ob beginning; thonee nlong the
following courscs and distnnces to iron ping;

SHIP3T' 17" W, 354.33 (et nloog said right of way linc; lhence

NO0°28'43"'W, 59.97 fect to a point of beginning of curve; thenee along a curve to the left 40143 leet, snid curve
laving a delin of 35°32'27", n raduis of 647.15 fect, fangents 07207.41 feet and a tong chord of 395.03 Teet which
hears N46°11'16"E, to & point of ending of eurve; thenee

589°08'52VE, 74.67 feot, more or less, to the East 1/16 Hne of safd Scctlon 23; thence

300°51'08"W, 329,41 feet along sald East 3/16 line to the paint of haginning,

TRACT V:
Township § Soutk, Range 11 East, Brise Meridian, Elmors County, Idaho
Scetinn 31: NE1MSEL/A

SAVE AND EXCEPM’ that purtion deeded to the County i Eimore by na instrument recorded March 26, 1958 in
Bouk 54 of Warranty Deeds ut Page 30, records of Elmore County, Idahn.

TRACT Vi
“Yownship 5 South, Range 10 Enst, Beise Meridian, Elntorz County, Tdaho

Section 25: SWI1H4NW1/4

‘Fawnship 5 Sonth, Range (0 East, Brise Meridinn, Elmors County, Idaha

Seetlon 26:  E12NEL/4




‘Township S South, Range 10 East, Boise Meridian, Elmore County, Idaho

Scclion 3G:  Beginning at the Northenst corner of said Scction 36, thence

AND

South 0°38' West 300 fcet to the point which is the
REAL POINT OF BEGINNING; thence

South 77°24" West 524 fect; thence Soath 43°04' Woest 1,698 feet; thence

South 57°24' West 631 feet; thence South 42°04' West 375 Teet; thenee

South 85°24" West 325 fect; thence South 43°44' West 390 feet; thenee

South 52°24' West 320 fect; thence South 9°32' West 721 feet; thence

South 51°30" West 460 feet; thonce South 63°30° West 490 fect; thence

South 17°10" East 435 feet; thence North 89°30' East 485 feet; thence

South §2°50* East 250 feet; thenee South 4°30' East 390 feoty thence

South 1°20' Enst 185 feet; thenee South 41°00" West 385 feot to # poiat
an the South boundury uf said Scition 3G, from which point the South
quarter corner of snid Section 35 hears North 89°59' Enst o distance
of 902 feet, theace

North 89°59' East 902 feet the South Quarter Corner of snid Scction 36; thence

North 89°56" Last 1,336.5 fect, more or less, to the Sontheast corner of the
SWIMSEL/ of said Scction 36; thenee

North along the 16th line comprising the Enst boundary line of the W1/2SE1/4
of said Section 3G and comprising the West boundary line of the
SW1/4NE1/4 of said Section 36, a disinnce of 3,962 fect, more or lesy,
to the Southeast corner of the NW1/4NE1/4 of said Section 36 thence

casterly along the 16th line comprising the South boundary line of the NE1/MNE1/4
of said Seetion 36 a distance of 1,336.5 fcot, more or less, v a paoint on
the East boundary linc of snid Section 36; thenee

North 0°38' Enst a distance of 1,022 feet, more or less, to the

REAL POINT OF BEGINNING.

SKEI/4NE1L/4




SAVE AND EXCEPT

AND

A parcel of land iying in the E1/2 of Scction 36, T5S, RIGE, B.M.,, Eimore County, Idaho,
said parcel being more particularly described as follaws:

Commencing at the Railrcud Spike murldng the corner common (o0 Scction 31, TSS, RITE,
Section 6, 1'6S, R11E, Section 1, T6S, RINE, and Section 36, T3S, R10E, B.M.,

Elmore County, ldalio; thence

N (PF15'00" W 2640.10 feef to an iroa pin merking the 1/4 Corner common to sid

Sections 36 and 3; thence

N 88°34'25" W 1107.50 fee( 1o am iron pin, said point being (he

REAL POINT OF BEGINNING; thenco along fiic following conrses and distances to iron pins:

N 2392531 X 244.01 foet; thenee

N 38°21'34" E 87.14 feet; thenee

S 67°48'46" £ 67.29 fect; thence

S 11°52'41" W 314.62 feet; thence

N 74°33'13" W 154,20 fect (v the REAL POINT OF BEGINNING.

NE1/M4SE1/M




Tuwnship 5 South, Range 11 East, Balsec Maridian, Elmere County, 1daho

Seetion 313 SHZSLANWIMNEL/= and SI2S12NELANWIA,
SEL/ANWINM, S12NE1/4

SAVE AND EXCEPT

A purcel of land lying in the SWIMNEL/4 of Section 31, T5S, R11E, B.M., Ximore County,
Idalio, sald parcel being more particularty deseribed as Follnws:

Commencing at the Iron Pin marking the 1/4 Corncr common 1o Sections 31 and 32,

T5S, R11E, B.M., Elmore County, Idaho; thenee

N 89°41'58" W 2647.83 lect to an iren pin markiag the Center 144 Corner of said

Section 31; thence

N 20°42'37" E 46.16 feet to =u iron pin, said poind being the

REAL POINT OF BEGINNING; thence along the following courses and distances ta iron pins:

N 0°20°26" W £70.94 feet; thance

N 87°36"'53" E 150.44 feet; thenge

S 0°24"23" E 203.28 lcet; thence

N 89°41'S8" W 131.55 feot along & line northerly of and parallel with (he
Latitudinal Conter Line of said Scetion 31; thence

N 37°04'49™ ¥ 31.82 feet to the REAL POINT OF BEGINNING.




AND SAVE AND EXCEPT

A pareel of land lying in the SW1/4NT1/4 of Scefion 31, ‘Township 5 South, Range 11 Enst, B.M.,
Elmore Caunty, Idaho, said parcel being more partizalarly descsibed as Totlows:

Beginning ai the Enst Quarter Corner of Seetion 33 marked with u euc-half inch ( 172"y
slec! pin and aluminum survey eap;

‘Thence N 89°41'58" W 2396.43 feet along the Southerly boundary of the NE1/4
{o the TRUE POINT OF BEGINNING;

Thence North 89°41'58" West 251,39 feet along suid houndary to the
Southwest corner of the NE1/4;

Thence North 0°31'10" West 332.62 feet along the Westerly bouadary of the NK1/4;
Thence Sonth 89°41°58" Exnst 251.39 feet;

Thenee South 0°31'10" East 332.62 feet o the TRUE POINT QF BEGINNING;



EXCLUDING TIEREFROM that portion of property that wus previously conveyed to
Grantee by virtue of that Warvanty Deed dated April 12, 1996, which deed was
reeorded as Insirument No. 292885 {n the office of the county recorder of

Elmare County. Said parcel described as follows:

A parcel oFlnnd Jying in the SW1/4NE1/4 of Sectiun 31, TSS, RHIE, B.M., Kimore County, fduln,
said pareed being more particularly described ns follows:

Commeneing at the Iron Pin marking the 1/4 Corner common to Sections 31 und 32, 'T5S, RI1E,
B.M., Klmore County, Jdnho; thenee

N 89°41'58" W 2647.83 feet to no iron pin mariing the Center 1/4 Corner of snidl Scction 315 thence
N 20°42'37" E 46.1G feet to an iron pin, said point being the

REAL POINT OF BEGINNING; thence nlong the fpllowing courses und distanecs to iron pins:

N 0°20'26" W 170.94 Tect; thenee

N 87°3G"53" K 150.44 feet; thence

S 0°24'23" E 203.28 fest; thence

N 89241'58" W 131,55 foet zlong n line northerly of and parallel with the Lafituding) Center Line
of saidl Section 31; thenee

N I7°04'49" W 31.82 feet to the REAL POINT DF BEGINNING.

SUBJECT 10 any rights-ok-way or casements of record ps-in nsc.

AND

NE14SW1/4, NW1/4SEL/M, U.S. Governinent Lots 2, 7 und
(.S, Governmen! Lot 3

SAVE AND EXCEPT

A parcel of Inud lying in the NW1/4SW1/ of Section 31, TSS, R11E, B.M., Elmore County,
Idabo, said parcel being miore particularly described as follows:

Commencing at the Iron Fin ma-king the Center 1/4 Corner of Suction 31, TSS, RIIE, BM.,
Elmore County, ldanho; thence

N 89°45'15" W 1875.18 fect along the Latitndinsl Center Line of sait Section 31; thence

S 0°52'30" )2 20.00 feet to an iron pin, said puint being the REAL POINT OF BEGINNING;
thence alony the following courses and distances 4o irvw pins: confinuing

S 0°52'30" E 331.40 {eet; thence

N 89°29'22" W 262.55 feet: thence

N 0°16'50" E 330.12 fect; thenee

S B9°45'15" E 255.86 fect along a linc southerly of and paraliel with suid Latitudingl Center
Line to the REAL POINT OF BEGINNING.

AND
Tawuship 6 South, Ranga 11 Fast, Bolse Meridian, Elmore County, Idaho

Section 5: NW1/4SW1/4




Additional Proparty
associaled with morigage by Trail Family Farms; Trail Ranches; and RT Farms on land located in Elmore Caunty, Idaho

EXHIBIT B

Trai Famiy “anms
MORTGAGE, ASS GNMENT OF RENTS AND SECURITY AGREEMENT

{list s Jecific additiona Property, if any)

Name Number | Acres Town
Trail Family Farms, LLC| 196 38.40 | King Hill
Trail Family Farms, LLC| 337 133.10 | KingHill
Trail Family Farms, LLC| 420 73.90 | KingHill
Trail Family Farms, LLC| 421 232.00| KingHill
Trail Family Farms, LLC| 560 38.20 | King Hill
Trail Ranches 58 182.00 | King Hill
Trail Ranches 467 49.00 | KingHill |
Trail, RTFarms 115 268.74 | King Hill
Trail, RT Farms 115 8.85 | KingHill
Trail, RT Farms 116 160.81 | King Hill
Trail, RT Farms 348 106.90 [ King Hill
Trail, RT Farms 403 38.60 | King Hill
Trail, RT Farms 422 1.00| KingHill
Trail, RT Farms 642 34.69 | KingHill
TOTAL 1,366.19

Water Right #2-4021
Allirrigation equipment



State of Idaho
DEPARTMENT OF WATER RESOURCES

Southern Region « 650 Addison Ave W, Suite 500 » Twin Falls, ldaho 83301-5858
Phone: (208) 736-3033 « Fax: (208) 736-3037 » Website: www.idwr.idaho.gov

C.L. “BUTCH” OTTER GARY SPACKMAN
Governor Director

April 19, 2016

RABO AGRIFINANCE INC
12443 OLIVE BLVD STE 50
ST LOUIS MO 63141

RE: Change of Ownership for Water Right Nos. 2-4021
Dear Water Right Holder(s):

The department acknowledges receipt of correspondence changing ownership of the above
referenced water right(s). The department has modified its records to reflect the change in
ownership and has enclosed computer-generated reports for your records.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing an ownership change notice, the department does not review the history of water use to
determine if the right has been forfeited through five years or more of non-use. To read more about
water right forfeiture, including how to protect a water right from forfeiture, please see Sections 42-
222 and 42-223, Idaho Code.

Also, please note that Section 42-248, Idaho Code, requires you or the owner of this water right to
maintain current ownership and address records on file with the department. Forms to file a change
of ownership of a water right and/or a change in the address of the water right owner are available
from any department office, or at the department’s website at: www.idwr.idaho.gov.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,
Trish Fawcett
Technical Records Specialist

Enclosure(s)

Ce: Walter & Terrie Trail



