RECEIVED
Form 42-248{5) 14 JUN 2 3 2016

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

1. Water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
31-071668 O
31-07166C O ¥
31-07166D O¥-
31-07166€ Vo

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, FLCA

1586 N2nd E
Rexburg, ID 83440

Phone

Email

4. Name of Water Right Owner/Claimant(s) Oliver Larry Lee and Carolyn C. Lee, husband and wife

5. Expiration Date of Notification Period June 1, 2026

6. Is this a Renewal of Request for Notification? O YES ® NO

7. Signature(s) of Security Interest Holder(s)

Title, if applicable Officer

For Office Use Onl
Receipted by Date Recelpt No. f { H {:ﬁ_ 5

Processed by A) Date Date

2l ’Ulolol%’
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Index Ter MORTGAGE

Electfonlcily Reconded by Simphfie

pe, gka Carp G
nafer called "Morigagor”, and
+ & corporation, existing and operating under
13§ W Judicia) PO Box 985, Blackfoot, Idaho

2. WITNESSETH: That Mongsgor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morigagae
together with right of entry and pessession the following described real property situsted In the County(les) of Jefferson, State of

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: Al fixiures, including but not limited ta the fallowing: Al pumps, maters, columns, 1ubas, shaflts, bowls, panels
and all electrical appurtenances, malinline, laterals, wheel lnas, pivoticircle irrigation sysiems, rigers, heads, couplers, end plugs,
valves, valve openars, reducars, joints, tees and wyes, as well as all additions and replacemants thereol, hereby declarad
appurienant therato and which are more particulerly describad on the attached Schedule A.

WATER RIGHTS:

TOGETHER WITH: 380 shares of slock, Certificate #1725 or as may be re-issusd In Mud Lake Waler Users.
TOGETHER WITH: 320 shares of stock, Centificate #1728 or as may be re-lasued in Mud Lake Water Users,
TOGETHER WITH: 10 sheres of stock, Certificats #1838 or as may be re-issued in Mud Lake Waler Users.

Waler Right License # 31-071668
31-07166C
31-07186D
3-07168E

3. TOGETHER WITH: all buildings, structures, aquipment, fixtures (Including trees, vires and shrubs) end Improvemants of evary
kind and description now or hareafier constructed or placed theraon; all standing Uimber end timber to ba cul located thergon; all
existing and future water rights, however evidanced, fo the use of water for irrigation, livesiock and domestic purposes, induding
irrigation and walering equipment and systems, diiches, laterals, conduits, and rights-of-way used to convey such water or to draln
the mbove-describad property, Bil of which rights are hereby made appurtenant to the property, and all pumpling plents, electrical
genarators, wind machines, and fencing and sloraga tanks, now or huraafler usad in connection with tha property, all of which are
hereby declared 1o be fiures; ali grazing rights, leases, permits and licenses; all ofl, gas, und mineral leases, permils end righls
used with the proparty; and all lenements, hereditaments, sasements, rights-of-way and sppurtenances to the property (hereafler
collactivaly relarred to as tha “Property”).

4, MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and seis over to Mortgagee all the rents,
royalties, Issues, profits, revenue, income and cther banefils of the proparty arising from the use or enjoyment of all or any porlion
thereof or from any lease, mineral lease, or agreemsnt pertaining thereto (collectively the "Rents™); SUBJECT, HOWEVER, to the
right, power and authority given lo and conferred upon Mortgagor by Paragraph 7.c hereol,

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebladness or gbligations evidenced by the following promistory note{s) andfor guaranties exacuted by
Mortgagor and/or others to the Morigages at the times, in the manner and with intersst as tharein set forth (notes may contaln
varlable or adjustable rate provisions):

Batg of Nota Matyrity Date Amount of Note
June 14, 2018 June 1, 2028 $455,000.00

b) tha paymant of such additional logne or advances, including advances under a ravolving line of credit, with Interast thareon, as
heraafter may be made to Mortgagor, or Mortgagors successors or assigns, andior 1o paries whose obligation Morigegor Is
guaranteeing, evidenced by 8 promissory note or otharwice and any obligations evidenced by any guaranties axecuted by Mortgagar
in favor of Morigagee; PROVIDED HOWEVER, THAT, such additonal loens, advances, guaranty obligations shall be secured by
this Morigage only if tha promissory nole, guaranty, or other document evidencing such loans or advances shall racite that it Is to be
secured by this Morpage; c) the paymenl of any subsfilute notes, renewals, reamoriizations, &nd extensions of all indebladness
securad by this Mortgage; d) tha performance of every obligation and agreament of Mortgagor whether contained or incorparated by
reference in this Mortgege, or contalned In any loan document or guaranty execulsd by Mortgagor in favor of Morigages, with
raspact to any loan, advance, o guaranty secured by this Morigage; and e} the payment of all sums expended or edvanced by
Maorigagee under or pursugni to the terms of this Morigage, together with intarest thereon as herein provided. The continuing validity
and priority of this Mortigage ae security for futura loans, advances or guaranties shall not be impairad by the fact that at certain
imas heraafter there may exisl no outstanding indebledness from Mortgagor lo Morigagee or no commitment to make joans or
advances,

8. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:
8} To usa loan proceads solely for the purposes sel forth In the lean application(s) or agreements; to comply with the Farm Cradit
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< ldaho AgCredit REAL ESTATE MORTGAGE Page 2

ASH 1091 {RUITIZ0M)

Date: June 14, 2016 Loan: 0000257085 - 5541697101
Act of 1871, as amended, and/or the regulations of the Farm Cradit Adminlistration, now existing or as hareafier amended,

b} To keep tha Proparty In good condition, working ordar and repair; care for the Property ln accordance with standards of good
husbandry and to keep all tress, vines and crops on said land properly cultivated, imigated, fertilized, sprayed, and furnigated; not
to remove, destroy or suffer the removal or destruction of any bullding, fenca, canal, well or other improvements or fixtures
thareon; not to remove, replace or alter any horticullural or vilicultural tree, vine or shrub planted theraon without the prior written
consent of Mongagee, axcept in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, demaged or dastroyed thareon; to comply with all laws, covenants and
restrictions affecting the Property; not to commit or permit wasta tharaof, not to cornmit, suffer or permit eny act vpon tha
Property in violation of taw; to do all other acts which from the character or use of the Property may be reasonably necessary, the
spe(l:,mc enumerations herain not excluding the general, to cbserve and perform all cbiigations of Morigagor under any lease of
the Properly.

¢) To provide, malntain and deliver to Mortigagee fire and all other types of insurance of the type end in amounts as Morigagee
may require, with loss payable clauses sclely In favor of Morigagee. In the event of [oss, the insurance procaeds, or any part
thereof, may be applied by Mortgages, at its option, 1o the reduction of the Indebtedness heraby secured or 1o the restoration or
repair of the property damaged. [n the event that the Mortgagor shall fali to provide satisfactory hazard insurance, Morigagee
may procure, on Mortgagor'e bahall, insurance in faver of Mortgagee alone. If Insurance cannot be sacured by Morigagor to
provide the required coverage, such inability shall constitute an event of default hereunder,

d) To appear In and l'tigate any action or proceeding purporting to atfect the sacurity hereof, the titie 1o the Proparty, or the rights
or powers of Morigagee; Morigagee may appear in and litigate any such action or proceedings, Including any bankmupicy,
partition or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, In which event Mortgagor agrees to
pay all costs and expenses thereof, including attorney’s fees and costs of securing evidance of titla.

a) To pay on or before the due date all taxes and assessments aflecting the Propery, including all essessments vpon waler
company stock and alt rents, assessments and charges for water, appurtenant to or used in connection wilh the Froperty, to pay,
when due, all encumbrances, charges, and lians, on the Property or any part thereof, which at any time appear to be prior or
superior hereto,

f) In case of any suit to foreclose this Mortgage or lo collect any charge arising out of the debt heraby secured, or of any suit
which the Mortgagee may deem necessary fo prosecute or defend to effact or protect the lien herain, including any proceeding in
bankruplcy, or If Mortgages retains an atlomey to advise Morigagee in connection with this Mortgage or any other agreement
relaled to the indebledness secured by this Morigage, Mortpagor agrees to pay & reasonable sum as attorney’s fees and all
costs and legal expenses in connection with said sult, and furthar agrees to pay the reasonable costs of seerching the records
and abstracting or Insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any
decrae of foreclosure. The fees and cosis described hereln and alsewhere [n this Morigege shall be In additlon fo those set forth
in the loan agreement or any cther written agreement batween Mortgagor and Mortgagee.

@) Should Mortgagor fail 1o make any peyment of to do any act as provided for in this Mongage, then Mortgagee, but without
obligation to da s0 and without notice to or demand upon Mortgagor and without releasing Morigagor from any obligation hereof,
may: maks or da the same in such manner and to such exteni as either may deem necessary to protect the Property, Mortgagee
being authorized to enter upon the Property for such purposes; commenca, appest In and ltigate any action or proceeding
purporting to affect the security hereof or the rights or powers of Morigagee, including any bankruplcy proceeding affecting the
Property; pay, purchase, contest, or compiomise any encumbrance, charge or llen which In the Judgment of aither appears lo be
prior or superior heteto: and In exercising any such powers, incur any liability, expend whatever emounis In ils absolute
discretion it may desm nacessary therefore, including attorney's, accountant's, appraisal, and environmental fees, and costs of
securing avidence of title, and all amounts so expended shall be obligations of Morigagor secured by this Mortgage. Nothing
contained herain shell prohibit Morigagee from entering the Property, at a reasonsble time and upon reasonable nolice fo
Morigagor, withoul incurring or assuming any obligations or llabiiities whatsoever, for the sole purpose of inspecting the Property.

h) To pay Immediately and without demand all sums expended by Morigagee pursuant lo the provisions hereol, wilh Interest
from date of expendiiure at the same rate as Is provided for in the note or nates secured by this Morigage. In the event that such
sums are nol Jmmediately paid, thay shall ba added, along with the appropriate amount of capital stock or pariicipation
certificates, to the principal balance of the indebtedness securad hareby and shali accrue Interest as herein set forth, All such

sums shall be secured hareby.
I} Environmental Represaniations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Morigagee
and Maortgagor which specifically refers o the Property, to the best knowledge of Mortgagor after due Inguiry, Morigagor
hereby further repraaents, warrants and covenants as follows:

(a} No poliutants, contaminants {including oll or ather petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such ferms are definad under any federal, state or local Environmenial Law, regulation or
otdinance (hersinafter “Contaminanis™) have been, are being or will be genarated, manufactured, produced, storad,
disposed of, discharged, released, threatened to be released, or otherwise allowed fo migrate or ascape on, under ar
from the Property In such quantities or concentrations as would violate any lederal, state or local Environmental Law,
regulation or ordinance or as would require Morigagor lo report such condition o any govemmental authorily or 1o
undertaka removal or remedial action to clsan up such contaminants;

{b} No Contaminants are located on, in or under any property located adjacent to the Propery In such quantities or
concentrations as would constitute a violation of any Environmenial Law or as would requlre the awner of the adjacent
property to report such condition to eny govemmental authority or 1o undertake removal or remedia! ection to clean up
such Contaminants;

(c) Neither the Proparty, rnor any porlion thereof, nor any adjacent property or portion thereof, has been or is proposed to
ba listed under tha Comprehensive Environmental Response, Compensation and Liability Act (42 U.8.C. Secilon 9601,
et seq.), or any analogous state law. Morigagor shall immediately nolify Morigagee f Mortgagor acquires any information
concerning the listing or proposed listing of the Property or any adjacent proparty and shall provide Morigagee with any
documents in Morigagor's ppasession relative thereto;

{d} No hazardous wasies, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Saction
€801, et s8q.), or any analogous state law ("Hazardous Wastes"), have been, are baing or will be storad or treated In
surface impoundments or other structures or facilities located on the property that are partially or entirely below tha
ground surface;




& Idaho AgCredit REAL ESTATE MORTGAGE i,

Date: Juna 14, 2016 Loan: 0000257095 - 5541697101

(e} No Itigation, Investigation, administrative order. consent order., agreements, of othar aclion, proceeding or seltiement
(hereinafter “Action”) has previously bean brought, Is now pending, or lo the best knowledge of Morigagor threataned
against or anficipated by Morigagor, with respect to Morlgagor's use or managemeni of Hazardous Malterials or
Hazardous Wastes or the snvironmental condition of the Properly, Including any underying groundwater, Upon lsaming
thersof, Mortgagor shall immediately nolify Morigagee of any such Actlon or threatened Action and provide Mortpagee
with capias of all documantation relative therelo; and

{0 Except as disclosed in writing to Mortgagae, no underground tanks, watlls (axcepl domestic water wells}, septic tanks,
ponds, pits or any ciher storage lanks {"Tanks"} {(whether currently in use or sbandoned) are or were localed on or under
the Property and no Tanks are or were serving the Proparly dascribed hereln, Wilh respact 1o any Tanks disclosed in
writing lo Morigagee, Morigagor shall comply with al federal, siate and local laws, regulations end ondinances and any
requirements of city or counly fire depariments, applicable to the maintenance and use of such Tanks, including, without
iimitatlon, Title 40 of the Code of Federal Reguistions Part 112.

2) Nothing hereln shall be deemed to prohibit Morigagor from (a) using, handling or storing hazardous materials of
substances, as defined under any federa), stale or local law, regulation or ordinance ("Hazarlous Materials™) or (b) storing or
{reating non-hazardous wastes, so long 83 such aclivities are carried out in a good and husbandilke manner in the ordinary
course of business, and In compliance with all applicable environmental laws, reguiations, permils, orders or other
requirements,

3) In the event that Morigagor is in breach of eny of its representalions, wamanties or covenants as set forth above,
Morigagor, at its sole expensa, shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenanis herein or applicable lagal requiremants and, in ny aveni, shall taka all action
deemed necessary by appropriate govemmental authorities. Morigagea shall have the right, but not the obligation, to advise
appropriate govemnmental authorities of any enviranmental condition on or affecting the Froperly that constitutas or may
constitute a breach of Mortgagor's obligations hereunder.

4) Mortgegor and its successors and assigns shall indemnify, defend, protect, and hold harmlass Morigagoe, its directors,
officers, employees, agents, shareholders, successors and assigns and thelr officers, employees of agents, from and
agains! any and all claims, suits, damapes, fiens, losses, fiabiities, interast, judgments, response and cleanup cosis,
demands, actlons, causes of actlon, injuries, administrative proceodings and orders, consent agreemants and orders,
panalties, cosls and expanses (Including any fees and expenses Incurved In enforcing this indemnily, any out-of-pockat
litigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims”) pald, incurred of
sufferad by, or assertad against Mortgagee. inciuding but not timited to Claims arising out of toss of life, Injury to persons,
\respass or damage to or contamination of property of natural resourcas, or injury to business, in connection with or arising
out of the acilvilies of Mortgagor on the Proparty, Morigagor's predecessors In inferest, third partias who have been invited,
permitted or trespassed on the Proparty, or parties in a contractual relaticnship with Morigagor, or any of them, or which
directly or indirectly arise out of or resull from or In any way connecied with ihe Property, whather or not caused by
Morigagor or within the controi of Morigagor, including without limitation: {a) the presence, use, generation, trealment,
storage, disposal, release, threalened release, or discharge of any Hazardous Material or Contaminent at or from the
Praperty andlor the cleanup of Hazardous Materials or Contaminants within, on or under the Property; (b) Mortgagor's
breach of any of the represeniations, waranties and covenanis contained hereln, and (c) Morigagos's violation or allaged
violation of any applicable Environmental Law, regutation or ordinance.

5} Mortgagor's representations, warranties, covenants and indemnities conlalned herain shall survive the occurrence of any
avent whalsoever, including without limitation the payoff of any promissory note(s) securad hereby, the release or
loreclo;u.'e of ihis Mongage, the acceptance by Mortgapee of 8 deed in lieu of foreclosure, or any transfer or abandonmeant
of the Property.

8) The term "Environmental Law” shall mean any federal, siate or loca! law, stalula, ordinance, or regutalion, now In effect or
hereinafter enacted, pertaining lo health, industrial hygiene, or the environmenial conditions on, undar or about the Property,
inclu:lﬁng but not Imited to enactments requiring the remaval or contalnment of asbasios-containing materials in private
buildings.

7} Mortgager shall permil, or cause any tenant of Morigagor 1o permil, Morigagee or lts agents, or independent contractors
1o enter snd inspect the Property at any reasonable time for puiposes of detarmining, as Morigagee deems necessary oF
desirable: (a) the existence, locatlon and nature of any Hazardous Materlals or Hazardous Wasles on, under or about the
Property, {(b) tha existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous VWaste that
has bean spilled, disposed of, discharged or released on, under or about the Property, of (c) whether or not Mortgagor and
any tenant of Morigagor Is In compliance with applicable Environmantal Law. if Marigagor or Its lenants fall to comply fully
with the terms of this subdivision 7), Morigagee may obialn affirmaliva injunctive rellef to compel such compliance.

|) Grazing Rights. If any porticn of the Property described In 1his Mortgage s used by Morigagor as the basls for obtalning
grazing permits or other grazing rights Issued by any governmental agency, including without limitations the Forest Service, U.S
Department of Agriculture or the Bureau of Land Management, L.S. Department of Interlor, Mongagor covenants and agrees as
foligws:

1) Sald grazing parmils or other rights are in good standing and have not been modified, reduced or limited In any other
respact, excepl as fully disclosed in writing to Morigagee;

2) Mortgager will perform all obligations imposed a3 a requiremant of exercise of sald grazing permits or other rights and will
comply with il laws, rules and regulations applicabla theseto:

4) Mortgagor will take such timely aciion as may be required to cause the renowal or reissuance of sald grazing permils or
ofner rights from time 1o time as they expire during the lerm theraof. Mortgager agrees and acknowladges thal the fallura to
renaw or cause the ralssuance of any said permits for any reason, whathar the result of an act or omission of Morigagor or
for reasons beyond Morigagor's control, is an event of default hereunder and Mcrigagee shall have the right to exarcise the
rights hereinafter set forth In this Morigage; and

4) Morigagor agrees to poy all fass, charpes, ranis or othar paymenis accruing under said permits or any renewals thereof
prior 1o delinquency. In the event Martgagor fails 1o pay any such payment, the amount unpald shalt bacome a par of the
Indebledness secured by this Morigage and shall be immediately due and payable

7.1T IS MUTUALLY AGREED THAT:
a) Any award of damages in connection with any taking or condemnation or Injury tothe Property by reason of public usa, or for
damages resulting from private lrespass or injury lo the Property, is absolulely and unconditionally assigned and shall ba paid to
Morigages, under the terma and conditions of this Morigage periaining to Rents, Upon receipt of such maney Morigagee may
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apply the same on the indebledness secured hereby. Mortgagor agreas to execute such further documents s may ba requirad
lo affect the assignments harein mada es Mortgagee may require.

b) At any time, without affecting the lability of any person for the payment of the indebledness secured hereby, and without
otherwise affecting the security herecf, Mortgagee may 1) consent to or Join In the making of any map or plat of the Property; 2)
grant any easement or create any resiriction (hereof, 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
foans secured hareby; and 5) relaase without warranty, all or any part of the Property,

¢} Pror to any defeult by Mortgagor in the payment, observance, performance end discherge of any condition, obligation,
covenant, or agreament of Morigagor contained herain, Moripagor may, for collaction and distribution purposes only, collect and
recalve the Rents as they come due and payable; the Rents are to be applied by Mertgagor to the payment of the principel and
interest and all other sums due or payable on any promissory note or guaranty secured by thia Mortgage and to the payment of
all other sums payable under this Morigage and, thereafter, so long as the alforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. Upon eny such default, Morigagee may at eny time without notica, either in parson, by
agent, or by a racelvar to ba appointed by & court, and without regard {0 the adequacy of any security for the indebtedness
hereby secured, anter upon and take possession of the Property or any parl thereof, in his own name, sue for or otherwise
collect such rents, Issues and profits, incluging those past due and unpaid, and apply the same, less cosis and expenses of
operation and collection, including reasonable attorney's fees. upon any indebtedness secured hereby, and in such order as
Marigagee may determine; also perform such acts of repalr, cultivation, Irrigation or protaction, as may be necassary or proper to
consaerve the value of the Property; also lease the same or any par {hereof for such rental, tarm, and upon such conditions as its
Judgment may dictate; also prapare for harvest, remove, and sell any crops thal may be growing upon the Properly, and apply
the procaeds thereol upon tha indebledness secured hereby.

d) The antaring upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and tha application or
release thereof as aforasaid, shall nol cure or waive any defaull or notice of delsuit heraunder or invalidete any act done
pursuant to such notice.

e) Upon default by Mortgagor in payment of any indebledness secured hereby or in performance of any agreement hereunder,
all sums secured hereby shall Immediately bacome due and payable at the option of the Mortgagee and in accordance with
applicable siate law. In the event of default, Morigagee may employ counse! lo enforce payment of the obligations secured
hereby, may foraclose and, If applicable, sell the Property by advertisement and sale, and in accordance wilth other applicable
state law, and may exercise such other rights and remedies granted by law and equily, which rights and remedies shall be
cumulative and not exclusive. Morigages may resort to and realize upon the security hereunder and any other real or personal
property security now or hareafter held by Mortgagee for the cbligations secured hereby in such order and manner as Morigagee
may, in ils sole discretion, delermine. Resorl to any or all such sacurlty may be taken cancurrently or successively and in one or
several consolidated or independent judiclal actions or lawful nonjudiclal proceedings, or both, If the obligation secured by this
Morigage is also securad by personal property, fixturas or crops, Morigagee may enlorce its security interast in the personal
property, fixtures and crops and iis lien under this Morigage in any manner and in any order or sequence permitied by epplicable
law. All remedies are cumulative and none are exclusive; no election by Morigagee to pursue one remedy or item aof collateral
shall ba deemed to be a release or waivar of any other item of collateral or a release or modification of the liabifity of Mortgegor
or any guarantor lo pay and perform in full ali obligations to Motigagea. The procedures goveming the enforcement by
Morigagee of ils foreclosure end provisional remedies against Martgagor shall be governad by the laws of the state in which the
Property is located. Nothing contained herein shalt be construed to provide that the substantive law of the slate in which the
Property Is located shall apply to Mortgagee's rights and Mortgagor's obligalions hereunder or under the promissory nole(s) or
guaranties described herein, which are and shall continue to be governed by the subsiantive law of the state In which the
promissory note(s) or guaranties ware executed.

f) The failura on the part of the Mortgagee ta promptly enforce any right hereunder shall not operate as & walver of such right and
the walver by Morigagee of any defauit shall not constitule a waiver of any othar subssquani defaults. Subsequeni acceptance of
any paymanl by the holder hereof shall not be deemed a waiver of any delawli by Mortgagor, or of Morigegee's rights hereunder
as the result of any sale, agreement to sell, conveyance, or allenation, regardiess of holder's knowledge of such default, sale,
agreement to sell, conveyance, or alienaticn a! the time of acceptance of such payment.

g) This Morigage applies to, inures to the benafil of, end binds all parties hereto, their heirs, lagatees, devisees, administrators,
executors, successors and assigns. The term Morigagee shall mean the holder and ewner of any note secured hereby; or, if the
note has been pladged, the pledgee thereof. In this Mortgage, whenever the context 8o requires, the masculine gender Includes
the feminine and/or neuter, and the singular number Inciudes the plural. Al cbiigations of Mortgagor hereunder are joint and
several.

h} In the avent the harein-described Property, or any part thereof, or any Inlerest therein, is sold, agreed to be sold, conveyed,
alienated or transferred, including any water transfer as deflned below, by Mortgagor, or by operation of law or otherwise, except
by inheritance, without Morigageae's prior writlen consent, all obligations secured hereby, Irrespactive of the maturity dates, at the
option of the holder hereof, and without demand or notlce, shall immedlately become due and payable. Fallure to exercise such
option shall not constitute a walver of the right lo exercise this oplion in tha event of subsequent sala, agreemant to sell,
conveyance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
oplion to purchase, or other disposition of, directly, Indlrectly or in trust, voluntarily or involuntarily, by operation of law or
otherwise, or the eniry Into a binding agreemenl to do any of the faregoing with respect to all or sry part of 1) the
groundwater on, under, pumped from or otherwise available to the Property, 2) Mortgegor's right to remove and extract any
such groundwaler Including any permits, rights or licenses granted by any govemmental authority or egency and any rights
granied or created by any easement, covenant, agreemani or contract with any person or entity, 3) any rights to which the
Property 1 enlitled with raspect lo surface waler, whether such right is appropriative, riparian, prescriplive or otharwise and
whether or not pursuant to permit or other governmental authorization, or the right 1o store any such water, 4) any water,
waler right, waler allocation, distribulion right, delivery right, water storage right, water aliocation, or other water-related
entitiement appurtenant or otherwise applicable to the Property by virtue of the Property’s bsing silualed within the
boundaries of any dislric!, agency, or other govemnmental antily or within the boundaries of any private waler company,
mutual water company, or other non-governmental entity, or 5) any shares (or any rights undar such shares) ol any private
wale'rv compalny"‘.l;nulual water company, or other non-governmental entlty pursuant to which Morigagor or the Property may
receive any rights.

i) In tha event any one or more of the provisians contalned in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, flegal or unenforceable in any respect, such Invatidily, illegality or tnenforceabllity shall not
affect any other provislon of this Marigage or said promissary nole(s), but this Morigage and said promissory note{s) shall be
construed as if such invalld, iliegal or unenforceable provision had never been contained herain or therein.
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j} This document and any attachments may be executed in counlerparts, each of which shall be deamed an original, but which
shall constiiute one and the same instrument This document may ba signed and delivered by facimile or electronic
Iransmission, el{her of which shall be effective as an originat.

k} Mortgagor acknowledges receipt of a compleied copy of this document and ifs attachments,

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Ol Yy Je Okl .32,

Oiiver Larry Lee | Carolyn C. Lee 7/

ACKNOWLEDGMENT.

Stata of Idaho, Counly of _:E_\&m;_\\_. 88,

Onthis Jotwdayol _"J -p o . 20{{, bafore me, the undersigned, a Notary Pubfic in and for the State of Idaho, personalty
appeared Oliver n nC husband and wife, known lo me to be the persons whose names are subscrbed to

the within instrument, and acknowledged to me that they executed the same.
iIN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day and year in this certificate first above

‘7"“"’\ ¢
) L Ot o EC.,'\

Notary Publig for the Sthte of Idaho

Residing at jc_\l\\d\ £ Fn“\ My Commission Explres: 2 l 1y l [en

“,.uuu.,,'

¥, »
"eesgeqsantt®™
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED JUNE 14, 2015

Q. Larry Lee
Loan: 0000257095 - 5841697161

REAL ESTATE DESC H

PARCEL 1:

TOWNSHIP § NORTH, RANGE 35 EAST OF THE BOISE MERIDIAN, JEFFERSON COUNTY, IDAHO.

SECTION 17:E%

EXCEPTING THEREFROM: THAT PORTION CONVEYED TO STATE OF IDAHO BY INSTRUMENT RECORDED IN BOCK 124 OF
DEEDS, AT PAGE 220 AND ALSO RECORDED IN BOOK 124 OF DEEDS, AT PAGE 249, RECORDS OF JEFFERSON COUNTY.

PARCEL 2:

TOWNSHIP 6 NORTH, RANGE 35 EAST OF THE BOISE MERIDIAN, JEFFERSON COUNTY, IDAHO.

SECTION 20: NEY:, EXNWY; NYSEY:; 5%SEY

EXCEPTING THEREFROM: THAT PORTION CONVEYED TO STATE OF IDAHO BY INSTRUMENT RECORDED IN BOOK 88 OF
DEEDS AT PAGE 481, RECORDS OF JEFFERSON COUNTY.

PARCEL 3:

TOWNSHIP 6 NORTH, RANGE 35 EAST OF THE BOISE MERIDIAN, JEFFERSON COUNTY, IDAHO.
SECTION 33; E%

PARCEL 4:
TOWNSHIP 6 NORTH, RANGE 35 EAST OF THE BOISE MERIDIAN, JEFFERSON COUNTY, IDAHO.
SECTION 34: W4

T ND/i P LE UIPMENT CRIPTION:

IRRIGATION EQUIPMENT:
#1Valley Model 8000 Serial # 53773 Center Plvot

US Electric Motor High Thrust 125 HF ID # R-5982-04-268 R2254141M
Johnston Turbine Pump #18840 91840
#2Valley Model 6000 Serial # 53774 Cenler Pivot

US Electric Motor 125 HP Serlal # HAJ1205158

Johnston Turbine Pump #9 91840

#3Valley Model OO0 Serial # 53775 Center Pivot

US Eteclric Motor High Thrust 125 HP 1D # 9984/NO1L266R141R-2
Johnston Turbine Pump #5030 61840
#4Vallay Model 6000 Serlal # 53772 Center Pivot

US Eleclric Mater High Thrust 125 HP ID # R-8982-00807 R2097178
Johnston Turbine Pump Model # 12GMC Serial # GF14782 91840
1-Valley 1280° Pivot with/Comer System Model #800C Serlal #212809
1 - Floway Pump Serlal #8-0143-A

1-US 60 HP Motor Serial #5233A/A09A147R589R-1

1 - Valley 1280' Pivot with/Comner System Model #800C Serial #212799
1-Floway Pump Serial #8-0143-8

1-US 60 HP Motor Sarlal #5233AJAD9A217R118R-13

3 - B-Tower Valey 7000 Center Pivols

1«25 HP Pump

All Mainlina

ee sy e et L

Cliver Larry Lee  / ,.7! /




