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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposecd
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information, Instructions are on the back of this page.
Incomplete forms will be returned,

Water Right No{s).: Water Right #43-13741, 43-7042, 43-10367

Adjudication Claim No(s).: __

The following REQUIRED information must be submitted with this form:

A) Lvidence of the security intercst. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.,

B) A FEE of $25.00 per water right or adjudication claim.

Name and Mailing Address of Person or Company holding Security Interest

RABO AGRIFINANCE, INC.

12443 OLIVE BLVD.. SUITE 50

ST. LOUIS. MO 63141

Name of Water Right Owner/Claimani(s)
Nature Ridge Holdings. LLC

Expiration Date of Notification Period  June 1, 2032

Is this a Renewal of Request for Notification? O YES NO

Signature(s) of Security Interest holder(s) h rifinance.dnc.

»

Melissa Batteiger, Assistant Ville President

For Office Use Only

Date _ Fee § is i
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CASSIA COUNTY

Recorded for;
TITLE ONE/ BURLEY
1:30:49 pmm  06-10-2016

2016-002384

No. Pages; 15 Fee: $55.00
JOSEPH W, LARSEN
Connly Clerk

Depnty: CVELASQUEZ,

RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:

RABO AGRIFINANCE, INC.
12443 Olive Bivd, Suite 50
St. Louis, MO 63141

Alin: Closing Depariment Vg 27023
Space above this ling for Recorder's Use
Nature Ridge

Operating Line of Credit: 22109905/pr
Equipment Line of Credil; 22109906/pr
Conslruction Line of Credit: 22110175/pr
Real Estate Term Loan; 22110175/pr

CONSTRUCTION MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Cassia Counly, Idaho)
THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILED AS A FIXTURE FILING UNDER THE UCC

This mortgage is dated as of May 11, 2016, It is by NATURE RIDGE HOLDINGS, LLC, an Idaho limited liability
company ("Grantor"), lo and in favor of RABO AGRIFINANCE, INC., a Delaware corporalion, as agenl for ilself and the other
Secured Parlies (defined herein) under the Collaleral Agency Agreement (defined herein; and Rabo Agrifinance, Inc,, in that
capacity, "Mortqagee’).

RABO AGRIFINANCE, INC., a Delaware corporation, as Lender ("Lender”} has agreed o make up lo $23,800,000.00
in loans fo Grantor and NATURE RIDGE ORGANIC DAIRY, LLC, an Idaho limited liability company {*Mature Ridge Orqanic
Dalry’) (individually and collectively, "Barrower") under the terms and condilions of the Credit Agreement belween Borrower and
Lender dated as of the dale of this morigage (Ihe "Credit Agreement”). Each capitalized term used in this morigage that is
defined in the Credit Agreement and niot defined in this mortgage will have the meaning specified in the Credit Agreement. This
morigage will be inlerpreled in accordance with the Drafiing Conventions.

Borrower has or may also enler inlo cerlain derivalives transaclions under Hedging Agreemenls with Swap
Counterparties, under which Borrower has or may incur Hedging Obligations lo Swap Counterparties.

TO SECURE repayment of the indebledness evidenced by the Nole (defined herein) and payment and performance of
all olher Secured Obligations (defined herein), Grantor irrevocably and unconditionally grants, bargains, sells, and conveys lo
Morigagee wherever localed, whather now owned or herealler acqulired or arising, and, except as indicaled, whether constitufing
real eslate or personal properly {colectively, the "Property’}: (a) the real estate and any inlerest in the real estale localed in
Cassla County, Idaho, and described in EXHIBIT A (the "Land"}; (b) all buildings, struclures, improvements, fixtures,
altachments, appliances, equipment, machinery and other articles now or hereafler erectad on, affixed or altached to, or located
in or on the Land, including all wells, walering and irdgation apparatus, pumps, molors, generalors, pipes, center pivot irrigators
and sprinklers, windmills, and fences (the "Improvemenis™); (c} all easemenls, rights-of-way and righls appurlenani to the Land
or used in connection with the Land or as a means of access therelo ("Easemenis"); (d) the ground water on, under, pumped
from or otherwise available to the Property or any drainage, retention, dilch, canal, reservolr, or olher waler rights, whether as a
result of overlying groundwater rights, contractual rights, or otherwise and whether riparian, appropriative, or otherwise; the right
fo remove or extracl any such ground waler including any permits, righis or licensas granted by any Governmenial Aulharily and
any rights granted or crealed by any easemenl, covenani, agreement or contracl with any Person; and any rights to which the
Property or Grantor is enlitled with respect lo surface water, whether such righls are approprialive, riparian, prescriplive or
otherwise and whether or not pursuant to historical use, contractual agreement, permit or other gavemmental authorization; any
water right, water allocation for water not yel delivered, distribution right, delivery righl, any proscriptive, contraclual, easement or
other rights necessary or convenient to convey any waler lo the Properly, water slorage righi, or other water-related enlillement
appuitenant lo or otherwise applicable e the Property by virlue of the Properly being silualed within the boundaries of any
governmental water district irrigation disirict or olher local agency or wilhin the boundaries of any privale water company, muiual
water company, or other non-governmenlal entily (collectively, "Waler Rights"}, including those rights, shares and other property



described in EXHIBIT B; (e} all other tenements, heredilaments and appurlenances lo the Land; {f) minerals, oll, gas, coal,
metallic ores, olher minerals and any olher hydrocarbon substances, minerals, mineral interests, royallies, overiding royallies,
production payments, nel profit interesis and other inleresls and other interesls and estates in, undar and on the Land and other
oil, gas, coal, melafiic ores and any olher mineral interests with which any of the foregoing inlerests or estales are pooled or
unitized, including surface damage awards or seltlements {the "Minera! Rights"); (g) imber row or hereafter sianding or cut; {h)
leases, subleases, licenses, occupancy agreements, concessions and other agreements, granling a possessory Interest in and
10, or the right lo extracl, mine, reside in, sell, or use the Property {collectively, the *Leases"); (i} all utllity contracts, maintenance
agreements, management agreements, service confracts and other agreements directly related to the operalion and
mainlenance of the Properly; {j) all bushes, groves, (rees, plants, vines or other plantings, upon or under the Land (“"Plantings”);
(k) working drawings, instruclional manwals, and rights in procasses directly related to the operation of the Property; (I} other
tangible personal property of every kind and description, whether stored on the Land or elsewhere, including all goods, materials,
supplies, fools, books, records, chatlels, furniiure, machinery and equipment {except molor vehicles, trailers, and planting, tillage
and harvesting equipment rolling stock) or which is in all cases (I} direcily relaled lo the operation of the Properly or acquired in
conneclion with any construction or maintenance of the Land or the Improvemenits or (ii} affixed or installed, or to be affixed or
installed, in any manner on the Land or the Improvemenis or; (ili) described on EXHIBIT B; {m) ali permits and licenses relating
or pertalning to the use of enjoyment of the Properly; (n) proceeds of and any unearned premiums on any insurance policies
covering the Property, including the right to receive and apply Ihe proceeds of any insurance, judgments, or seltlemenls made in
lieu thereaf, for damage lo lhe Properly (the *lnsurance Claims”®); {o) all awards made for the i2king by condemnalion or the
power of eminent domain, or by any proceeding or purchase in lieu thereod, of the whole or any pari of ihe Real Estale (the
*Condemnation Awards"}; (p} money or other personal property of Grantor in addilion to the foregoing deposited with or
otherwise in Martgagee's or Secured Parties’ possession; (q) rights and interests under the Hedging Agreements, including all
rights to the payment of money from Secured Parties under the Hedging Agreements; and alt accounts, deposit accounls, and
general intanglbles, including payment intangibles, described in any of the Hedging Agreements; (i} the right, in the name and on
behalf of Grantor, upon nolice o Grantor, to appear in and defend any aclion or proceeding brought with respect to the Properly
and o commence any aclion or proceeding 1o profect the Inlerest of Morlgagee ar Secured Parties in the Property; and s)
subslitutions, replacements, additions, accessions and proceeds for or lo any of the foregoing, and all books, records and files
relating to any of the foregoing, including, withoul limitation, computer readable memory and dala and any computer soflware or
hardware reasonably necessary lo access and process such memory and data,

1. Secured Obligations. Granlor makes the granl, conveyance, {ransfer and assignmen| above, makes the
irrevocable and absolule assignment in Section 4, and granls the security Interest under Section 5, to secure paymen! and
performance of the following obligalions (lhe *Secured Obligations®) In any order of priorily that Morigagee may choose: (a) all
Obligations (defined in Ihe Credit Agreement), including (j) the Operating Line of Credit Note dated as of the date of this
morigage, from Borrower to Lender in the original principal amouw of $10,000,000.00; (i) the Equipment Line of Credit Noie
daled as of the date of this morigage, from Borrower to Lender in lhe original principal amount of $500,000.00; {iii) the
Conslruction Line of Credit Note daled as of the dale of this morigage, from Borrower lo Lender in the original principal amount of
$13,300,000.00; (iv) the Real Estale Term Loan Note dated as of the dale of ihis morigage, from Borrower lo Lender in the
original principal amouat of $13,300,000.00 {the Operating Line of Credil Note, the Equipmeni Line of Credil Nate, the
Construction Line of Credit Nole, and the Real Eslate Term Loan Note, together with alt extensions, renewals, modifications,
subsfilutions and amendments Ihereof are herein collectively, the *Nole®); (v} all Hedging Obligalions; and ({vi) all other
indebtedness, liabililes and obligations of Borrower to Lender and the Swap Counlerpasties arising pursuant to any of the
Transaclion Documents, whelher now existing or hereafter arising, whether direct, indirech, related, unrelaled, fixed, confingent,
iquidated, unliquidated, joint, several, of joinl and several; (b} all obligations of Grantor under this morigage; {c) all cbligations of
Borrower fo Lender, Codperalieve Rabobank U.A., (trading as Rabobank), a forelgn banking organization organized as a
cooperalive bank under the Jaws of The Netherlands {"Rabobank"), andfor Rabobank, N.A., a nalional banking associalion
{"RNA"), or any other Affillate of Lender (Lender, Rabobank and RNA, and any other Affillate of Lender are herein individually
and collectively, *Secured Parties’), whelher now existing or hereafter incurred or created, whether voluntary or involuniary,
whether obligatory or non-obligatory; whether due or not due, whether absolule or contingeni, or whether incurred directly or
acquired by assignmenl or otherwise, under the terms and conditions of any other written instrument or agreement executed by
Borrower and which specifically reciles that those obligations are secured by this mortgage; and (d) any of the foregoing thal
arlses after the filing of a pelition by or agalnst Grantor under an Insolvency Proceeding. All persons who have or acquire an
Interest in the Property wik be deemed to have received nolice of, and will be bound by, the terms of the Credil Agreement, the
olhier Transacllon Documents, and each other agreement or instrumenl made or entered inlo in connectlon wilh each of the
Secured Obligations {the Transaction Documents and those olher agreements or Instruments, the "Secured Obligation
Documents*). These lerms include any provisions fn the Secured Obligalion Documents which permil borrowing, repayment and




reborrowing, or which provide thal the rate of interesl on one or more of the Secured Obligalions may vary {rom lime to lime.
This mortgage does nol secure any abligation which Is unsecured pursuant to the express lerms of the Credit Agreement or any

other document, agreementi or instrument.

2, Future Secured Oblinations. The Secured Obligations include future advances made by Morlgagee or
Secured Partles, al their option, and for any purpose, and all other future Secured Obligations. Those iutura advances and other
future Secured Obllgations are secured io the same extenl as f made or incusred on the dale of the execution of this morigage,
and have pricrily as lo third persons with or without actual notice from the time this morigage is filed for record as provided by
law. The lotal amount of indebledness sscured by this morigage may decrease or increase from lime lo time. The unpaid
batance of any revolving line of credil or Hedging Obligalions secured by this mortgage may al certain times be zero. This
morigage will remain in full farce and effect notwithsianding any zero balance. Grantor shall not (ile for record any notice limiting
the maximum amount secured by this mortgage (a "Maximum Amount Notice"). A Maximum Amount Notice will be an Event of
Default (defined hereln). Nothing in this Saction 2 will constitule a commilment lo make additional or tulure advances which are
not specified by the other terms of the Credit Agreement or enter into future derivatives lransactions in any amounl.

KN Note Maturity Date. The [atest date on which any Note matures Is June 1, 2032.
4, Assignment. Granlor irrevocably and unconditionally assigns lo Mortgagee and granls Morigagee a

securily interest in, the Leases; all renls and other benefils derived from the Leases, and all other issues, profits, royalties,
bonuses, income and olher benefils derived from or produced by the Reat Eslale, including but nol limited to, any monies,
procecds, damages, judgments or paymenis in lieu thereof, recelved by or due to Grantor occasioned by any mineral or
geothermal exploralion, wind energy or drilling aclivity on or under the Real Estale, all prepaid rents, security depaosits and other
supporting obllgalions (the "Rents”). Mortgagee may collect Renls with or wilhout taking possession of the Properly. Morlgagee
confers upon Granlor a license to collect and retain the Rents as they become due and payable, so long as there is no Event of
Default {the "License"). If an Event of Defaull has occwred, Morlgagee may lerminale the License without nofice lo or demand
upon Grantor. Morlgagee, by lis acceplance of this mortgage does nol assume any duly or obligation under the beases. The
acceplance by Morigagee of the assignment of leases and rents and prolits with &l the rights, powers, privileges and authorily so
granted will nol obligate Morlgagee lo assume any obligations in respect of lhe leases and rents and profils or under the leases,
o take any action thereunder or to expend any money or incur any expense or parform or discharge any obligation, duiy or
liability in respect of the leases and renls and profils or under the leases or lo assume any abligation or responsibilily for e
nonperformance of the provisions thereof by Grantor.

5, Grant of Security Interest. This morigage is a securily agreement under the Uniform Commercial Code in
effect in the Stale of Idaho (the "UCC"); and Grantor granis Morigagee a securily inleres! in and pledges and assigns to
Morlgagee all of Granlor’s right, tille and interest in the Froperty, lo the exient characlerized as personal property (the
*Personalty’). The address of Grantor adjacent 1o lls signalure below is the mailing address of Grantor as deblor under the
UCC. The address for Morlgagee specified In Seclion 22 |s the address for Morlgagee as secured parly under the UGC. As
used in this morigage, the term "ien® is synonymous with the lerm "lien and securily interest.”

6. Warranty of Title. Grantor represenis and warrants that Grantor lawfully possesses and holds fee simple
fitle to all of the Land and the Improvements; that Grantor has the right, power and aulhorily lo morigage, granl, convey and
assign the Properly; and that the Property is unencumbered. Granlor covenants that Grantor will warrant and defend generally
the title 1o, and cwnership and possession of, the Property against all claims and demands. Granlor especially agrees and
declares thal lhe separate estale of each of them, whelher vested, conlingent or in expeclancy, is hereby conveyed and shall be
bound for the payment and performance of the Secured Obligations.

7. Additional Representations, Grantor represenis to Mortgagee and Secured Parties that: (a) the Property
does not represent the proceeds of unlawlul activily under any staie, federal or foreign law; {b) the Property includes all property
and righls which may be reasonably necessary or desirable lo enable Granlor to use, enjoy and operate the Land and the
Improvemenls for the present uses thereof; (c) none of the Land or Improvamenls is subject to any Lien, offset or claim; (d)
Granter owns the Personally free and clear of any securily inlerasts, reservations of fifle or condifional sales conlracls, and there
s no presently valid financing statemen! affecting the Personaity on file in any public office; {g) Granlor has tilie to, or (in the
case of leased property) valid leasehold interests in, all of their propesties and assels, real and personal, including the properlies
and assels and leasehold interests reflecled in the Financial Informatien {other than any properlies or assels disposed of in the
ordinary course of business}; (i) the legal name of Granlor is as appears in the first paragraph of this agreement; {g} Granlor has
not usad any trade name, assumed name or other name excepl Grantor's name staled in the first paragraph of this agreement;
{h} if Granlor is anything other than a nalural Person, il has complied with all applicable laws conceming ils organization,
existence and the transaction of its business, and fs In existence and good standing in its state of organization and each slate in



which it conducls ils business; (i} Ihe execution, delivery and performance by Granlor of this morigage Is within the powers and
authorily of Grantor and has been duly authorlzed; {J) lo Grantor's knowledge, this morlgage does not conflict with any Applicable
Law; (k) this morlgage is a legal, valid and binding agreement of Grantor, enforceable agalnst Granlor in accordance with its
ferms, and any instrument or agreement required hereunder, when execuled and delivered, will be similarly legal, valid, binding
and enforceable; (I} there has been no Material Adverse Effect as to Grantor since the effective date the Financial Information
was provided to Morigagee or Secured Parties; (m} there is no lawsul, tax clalm or other dispute pending of lo Granlot's
knowledge threalened against Grantor or the Property thal, If delermined adverse to Granlor, is reasonably iikely to have a
Material Adverse Effect; (n) Granlor is nol the subject of any Judgment; {0} this morigage does not conflict with, nor is Grantor in
default on any credil agreement, indenture, purchase agreement, guaranty, capital leass, or other investment, agreement, or
arrangement presently in effect providing for or relating lo extensions of credit in respect of which Grantor is In any manner
directly or contingenlly obligated; (p) Granlor has [tied all tax relurns {federal, stale, and local) required lo be filed and has paid
all taxes, assessments, and governmental charges and levies thereon, including interest and penalies; {g) before signing this
morigage, Granlor researched, lo the satisfaction of Grantor, and inquired into the previous uses and ownership of the Real
Eslale, and based on that due diligence, lo the best of Granlor's knowledge, no Hazardous Substance has been disposed of or
released or otherwise exisls in, on, under or onlo the Real Estale, excepl as Grantor has disclosed lo Morigagee or Secured
Parties in the Environmental Information; {r} Granlor has complied with ali currenl and fulure laws, regulations and ordinances or
other requirements of any govemmenlal authority relaling to or imposing lability or standards of conduct conceming prolection of
healih or the environmenl or hazardous substances ("Environmental Laws"); () Grantor has not recelved any nolices of
violations of any Applicable Laws (including Environmental Laws); and Granior is in compliance wilh all Applicable Laws; {f) there
are na claims, actions, proceedings or investigations pending or threalened against Grantor or affecting the Properly with respect
lo any violations of Applicable Laws; {u) Granlor's place of business, or ils chief exccutive office, if it has more than one place of
business, is localed al the address specified below; and (v} unless otherwise disclosed {o Morlgagee, Granlor is not a “foreign
person® within lhe meaning of Section 1445 of the Internal Revenue Code of 1986; and there is no Event of Defauit or event
which, with notice or lapse of time would be an Event of Default,

8. Performance of Secured Obligations. Bomrower shall promplly pay and periorm each Secured Obligation
in accordance with its terms.
9, Maintenance and Preservation of Property. Grantor shall: (2) immedialely discharge any Lien on the

Property which Mortgagee has not consented to in wriling, and shall also pay when due each obligalion secured by or reducible
to a Lien which now or hereafter encumbers or appears lo ercumber alf or parl of the Properly, whether the Lien is or would be
senior or subordinate lo this morigage; (b) not alter, remove or demolish any portion of ihe Improvements, excepl as permitled or
requied by the Credit Agreement; (c) mainlain (or cause to be mainltained) aif policies of insurance required urder Ihe Credit
Agresment and pay (or cause payment of) all premiums for that insurance on or prior ta he date when due; (d) promptly and
completely repair and/or restora any porlion of the Property which becomes damaged or destroyed, in a good and workmanlike
manner in accordance with sound bullding practices, whether or nol Grantor has received lhe proceeds of any Insurance Claim;
{g) nol commil or allow any waste of the Proporty, nor do or suffer to bo done any act whereby the value of any part of the
Property may be lessened; (f} not initiate or allow any change in any zoning or other land use classification which affects the
Property or any part of it, except as permilled or required by ihe Credit Agreement; (g} il the Land is agricultural, keep the
Property in good condition and repair; operale the Properly, whether Improved paslures, orchards, grazing, limber, or crop lands,
in a good and husbandman like manner in accordance with accepled principles of sound agricullural and forestry practices; iake
all reasonable precaulions to control wind and waler erosion; fertilize improved pastures, if any, where necessary lo maintain a
good sland of desirable grasses; protect orchards and limber, if any, by reasonable precautions against loss or damage by fire
including the malntenance of appropriate fire breaks; and neither to remove nor permait the removal of any timber, buildings, oif,
gas, mineral, stone, rock, clay, fertilizer, gravel or top scil without the prior written consent of Mortgagee; {(h} complete
appropriation and afl other requirements, if any, necessary lo oblain the issuance of any license or waler permit Issued to
Grantor, and take alf other steps required or advisable for purposes of perfecting and maintaining in good slatus all other Water
Rights; {i) not bring or keep any article on the Property or cause or allow any condition to exist on i, if that could invalidate or
would be prohibited by any insurance coverage required lo be maintained by Grantor on the Property or any part of it under this
mortgage; and {j) perform all other acts which from the character or use of the Properly may be reasonably necessary to
maintzin and preserve its value and ufilily.

10. Compllance with Applicable Lew. Granlor shall nol commit or allow any act upon ot use of the Property
which would violate any Applicable Law, whether now existing or later lo be enacted and whether foreseen or unforeseen, or any
public or private covenani, condilion, restriction or equilabie servilude affecting the Property;



11. Taxes and Assessments. Granlor shall pay (a) prior to delinquency, all laxes, levies, charges and
assessmenls, including all dilch, canal, reservoir or other water charges, and assessments on appurlenant Waler Stock,
imposed by Applicable Law of any public or quasi-public authority or ulility company which are {or If not pald, may become) a
Lien on all or par{ of the Properly or any interes In il, or which may cause any decrease in the value of the Properly or any parl
of it {individually and colisclively “Impositions"}; (b) any and all infangible taxes and documentary stamp taxes delerminad at any
time to be due on or as a result of the Secured Obligations, this morlgage or any other Transaction Documents, together with
any and all Inleres! and penallies thereon; and {¢) laxes, levies, charges and assessmenls on Morlgagee's or Secured Parties'
interest Iherein or upon this morigage or the Secured Obligations (collectively, *Morlgage Taxes"); except that if the amount of
Morlgage Taxes exceeds the Maximum Rate, Granlor will not be required lo pay any such excess. If after the date of (his
morigage, the State of Idaho passes any law deducting from the value of Land for the purpose of laxation any Lien thereon, or
changing in any way the laws for the taxation of mortgages or debts secured by morlgage lor stale or focal purposes, or the
manner of the collection of any such laxes, so as o affect this morigage, then wlthin 180 days afler notice by Morlgagee lo
Granlor, Granlor shall pay all Secured Obligations. Notwithstanding the feregoing provisions of this seclion, Grantor may, at its
expense, conlesl the validity or application of any Impositien by appropriate legal procecdings promplly initiated and conducted
in good fallh and with due diligance, provided that Mortgagee is satisfied that neither the Properly nor any part thereof or Interest
therein will be at risk of being sold, forfelled, or lost as a result of such conlest, and Granlor has posied a bond equal to 115% of
the conlested amount or furnished such other securily required from time (o lime by Morigagee for purposes of payment of the
contested amount.

12, Damages and Insurance and Condemnation Proceeds. Morlgagee may, al ts option, {a) in ils own name
appear in or prosecule any aclion or proceeding to enforce any cause of aclion based on waranty, or for damage, injury or loss
1o all or part of the Property, and it may make any compromise or sefllement of the action or proceeding; (b) parficipate in any
aclion or proceeding relaling to any Condemnalion Award; and (c} join Grantor In adjusting any Insurance Claim. Al insurance
proceeds, Condemnation Awards, and proceeds of any ofher claim based on warranty, or for damage, injury of loss lo the
Properly which Grantor may receive or be entitled to musl be pald lo Morigagee. In each Inslance, Morigagee may apply those
proceeds first toward reimbursement of all of Morlgagee's cosls and expanses of recovering the proceeds or Condemnation
Award, including Legal Fees. The balance shall, al Morlgagee's opllon, be applied to pay or Prepay some or alt of the Secured
Obligations In such order and proportions as it may choose. GRANTOR HEREBY SPECIFICALLY, UNCONDITIONALLY AND
IRREVOCABLY WAIVES ALL RIGHTS OF A PROPERTY OWNER WHICH PROVIDE FOR ALLOCATION OF
CONDEMNATION PROCEEDS BETWEEN A PROPERTY OWNER AND A LIENHOLDER, AND ANY OTHER LAW OR
SUCGCESSOR STATUTE OF SIMILAR IMPORT.

13 Site Visits, Observation and Testing. Morlgagee and its agenls and representatives may enter and visil
the Properly at any reasonable lime for the purposes of observing it, performing appraisals, taking and removirg soil or
groundwater samples, and conducling tesls on any part of Il, as provided in the Credit Agreement, and otherwise lo defermine
Grantor's complianca with this morigage.

14. Defense and Notice of Claims and Actions. At Grantor's sole expense, Granlor shall protecl, preserve
and defend the Properly and tille to and right of possession of the Properly, and Lhe securily of this morigage and the righls and
powers of Morlgagee crealed under it, against all adverse claims. Grantor must give Morigagee prompl nolice in wriling If any
claim is asserled which does or could affect any of these matters, or Il any aclion or proceeding is commenced which alleges or
relates lo any such claim.

15. Prohlbited Transfers. Grantor agrees thal a malerial faclor in Secured Parlies' decision 1o enter infe the
Secured Obligation Documenis Is the expertise, financial stalus and other characleristics of Granlor or Borrower. Grantor or
Borrower shall nol make or permit any Prohlblied Transfer. Upon any Prohibited Transfer Morigagee may declare all Secured
Obligatlons to be due and payable immediately. "Prohibited Transfer” means: (a) any sals, conlract lo sell, conveyance,
encumbrance, pledge, morlgage, lease of the Properly (o or for the benefit of a Person nol the original Grantor under this
instrument, and nol expressly permilled under this instrument or the olher Secured Obligation Documents, or other transfer of all
of any malerial pari of the Properly or any interest in &, including any {ransfer of Mineral Rights, Water Righls, or Water Stock,
whelther voluntary, involuntary, by operation of law or otherwise; (b} if Granlor or Borrower Is a corporation, any transfer or
transfers of shares of the voling power or the direct or indirec! beneficial ownership of Grantor; (c} if Grantor or Borrower s a
parlnershlp, withdrawal or removal of any general partner, dissolution of the partnership under Applicable Law, or any iransfer o
transfers of the partnership interasts; (d) if Grantor or Borsower is a limiled liabllity company, withdrawal of removal of any
managing member, lermination of the limiled liability company or any lransfer or transfers of the voting power or the ownership of
the economic inleresl in the Grantor or Borrower; or (e} if Granlor or Borrower is a lrust, withdrawal or removal of any truslee or
revocalion of the frusL.




16. Compensation and Reimbursement of Costs and Expenses. Granior shall pay (a) fees in the maximum
amounts legally permitied, or reasonable fees as may be charged by Morlgagee when the law provides no maximum imit, for
any services that Mortgagee may render in connection with this morigage, including Morigages's providing a statement; (b} all of
Morlgagee's cosls and expenses which may be incurred in rendering any such services; and (c) all cosls, expenses and other
advances which may be Incurred or made by Morlgagee in any efforls to enforce any terms of this merigage or protect the
Properly, including any righs or remedies afforded lo Morigagee under Seclion 18, including but not fimited to appraisals,
inspections, Insurance premiums, and prevention of waste, whether any lawsuit s filed or not, including any bankruptcy or other
voluntary or Involuntary proceeding, in or out of cour, for the adjustment of deblor-creditor relationships, or in defending any
aclion or proceeding arising under ar relaling to this mortgage, including altorneys’ fees and other legal costs, costs of any
Foreclosure Sale (defined hereln) and any cost of evidence of title. If Morlgagee chooses to dispose of Properly through more
{han one Foreclosure Sale, Grantor must pay all costs, expenses or other advances thal may be incurzed or made by Morigagee
in each of those Foreclosure Sales. GRANTOR SHALL INDEMNIFY MORTGAGEE AND SECURED PARTIES AGAINST AND
SHALL HOLD THEM HARMLESS FROM ALL LOSSES, DAMAGES, LIABILITIES, CLAIMS, CAUSES OF ACTION,
JUDGMENTS, COURT COSTS, ATTORNEYS' FEES AND OTHER LEGAL EXPENSES, COST OF EVIDENCE OF TITLE,
COST OF EVIDENCE OF VALUE, AND OTHER COSTS AND EXPENSES WHICH EITHER MAY SUFFER OR INCUR: {A) IN
PERFORMING ANY ACT REQUIRED OR PERMITTED BY THIS MORTGAGE OR ANY OF THE OTHER SECURED
OBLIGATION DOCUMENTS OR BY LAW; (B) BECAUSE OF ANY FAILURE OF GRANTOR TO PAY OR PERFORM ANY OF
THE SECURED OBLIGATIONS; OR (C) BECAUSE OF ANY ALLEGED OBLIGATION OF OR UNDERTAKING BY
MORTGAGEE OR SECURED PARTIES TO PERFORM OR DISCHARGE ANY OF THE REPRESENTATIONS, WARRANTIES,
CONDITIONS, COVENANTS OR OTHER OBLIGATIONS IN ANY DOCUMENT RELATING TO THE PROPERTY (OTHER
THAN SUCH WARRANTIES, CONDITIONS, COVENANTS OR OTHER OBLIGATIONS [N THE SECURED OBLIGATION
DOCUMENTS). THIS AGREEMENT BY GRANTOR TO INDEMNIFY MORTGAGEE AND SECURED PARTIES SURVIVES
THE RELEASE AND CANCELLATION OF ANY OR ALL OF THE SECURED OBLIGATIONS AND THE FULL OR PARTIAL
RELEASE AND/OR RECONVEYANCE OF THIS MORTGAGE.

17. Payments Due under this morigage. Grantor must pay all obfigations to pay money arising under ihis
morigage Immediately upon demand by Morigagee or Secured Parlies. Each such obligation shall bear inlerest from the date
{he obligation arises al the Defaull Rate.

18. Events of Default. The following each shall be an evenl of default under this morigage (2n "Evenl of
Defaulf’): (a) an Event of Default under the Credil Agreement, Including a defaull termination event or other similar event under
any Hedging Agreemenl which is not cured within any grace or cure period specified thereln, if any; (b) a Prohiblted Transfer; (c)
the Financial Informalion or any reprasentation in this moslgage is materially incorrect or materially misleading; (d) the fifing of
any notice iimiting {he maximum amount secured by this morigage to a sum less than the maximum amount secured as specified
herein, or if no such amount Is specified, (o any amount; (e) for more than len days afler nolice from Morlgagee, Grantor is in
default under any term, covenanl or condition of this mertgage nol previously described in this Section 18, which can be cured by
the payment of a sum of money; or (f) for 30 days afier nofice from Mortgagee or Secured Parlies, Granlor is in defaull under any
term, covenant or condilion of this morigage not previously described in this Section 18; provided that if {i} il is reasonably certain
thal the default can be cured by Granlor within that 30 day period and {ii} Granlor has commenced curing that defauli within that
30 day period and thereafter diligenlly and expediliously proceeds lo cure that defaull, then thal 390 day period shall be extended
for so [ong as reasonably required by Granlor in the exercise of due diligence o cure that default, up to 2 maximum of 90 days
after the nolice fo Grantor of the Event of Default.

19. RemedIes. At any time after an Event of Default, Secured Parties or Martgageo may (a) declare any or all of
the Secured Cbligations to be due and payable Immediately; (b} cure any breach or dafaull of Grantor; (c) may, lo the exient
permitted by Applicable Law, make an ex parle application lo any court of competent jurisdiction, and obtain appointment of, a
receiver, trustee, liquidator or conservator of the Property, wilhout nollce, without giving bond, and withoul regard for the
adequacy of the security for the Secured Obligations and without regard for the solvency of Borrawer, any Guaranior, or of any
Person liable for the payment of the Secured Obligalions; {d) in person, by agent or by court-appointed receiver, enter, lake
possession of, manage and operale all or any parl of the Properly; (&) exercise any or all of the remedies granted to a secured
parly under the UCC; {f) bring an action in any courl of competent jurisdiclion to foreclose this mortgage or te obtaln specific
snforcement of any of the covenants ar agreements of this morlgage; and (g9} de any and all ather things in conneclion with those
aclions thal Morigagee may consider necessary and appropriale to protect the securily of this mortgage. GRANTOR HEREBY
IRREVOCABLY CONSTITUTES AND APPOINTS MORTGAGEE AS GRANTOR'S ATTORNEY-IN-FACT TO PERFORM SUCH
ACTS AND EXECUTE SUCH BOCUMENTS AS MORTGAGEE CONSIDERS APPROPRIATE IN CONNECTION WITH TAKING
THESE MEASURES, INCLUDING ENDORSEMENT OF GRANTOR'S NAME ON ANY INSTRUMENTS. GRANTOR HEREBY




WAIVES NOTICE OF THE APPLICATION FOR, AND CONSENTS TO THE APPOINTMENT OF A RECEIVER, TRUSTEE,
LIQUIDATOR OR CONSERVATOR OF THE PROPERTY IN ACCORDANCE WITH THE PROVISIONS OF THIS SECTION;
AND AGREES TO NOT OPPOSE SUCH APPOINTMENT. Nolwithstanding the foregoing, in no event will Morigagee or
Secured Parties have any obligation o take any of the aclions set forth in this Seclion 19. Morlgagee shall not be considered lo
have accepled any property other than cash or immedialely avallable funds in safisfaction of any obligation of Grantor to
Morigagee, unless Morigagee has given express writlen nolice of its eleciion of that remedy. The proceeds of any receivership
shall be applied by the recelver loward the payment of the Secured Obligations or loward the payment of such part of any
Judgment {hereupon which remains unsatistied afler the sale of the Property, The teceiver may make repairs and keep the
Praperty in good condilion and repair pending a sale, and pay all taxes and assessmenls accrued o accruing or redeem from
sales therefore, pay all premiums of insurance required under this mortgage, and pay all other charges as herein provided.

20. Sales of Property. Morigagee may elect to treal as Personally any Property which is intangible or which
can be severed from the Land or Improvements wilhoul causing struclural damage. Morlgagee may dispose of any Persanally
separately from the sale of real property, in any manner permilied by the UCC or any other Applicable Law. Any proceeds of any
such disposition shall not cure any Event of Default or reinstale any Secured Obligation. Morlgagee may choose lo dispose of
some or alf of the Property which consists solely of real properly in any manner then permitted by Applicable Law. To the extent
permitled by Applicable Law, Mortgagee may also or alternatively choose to dispose of some or all of the Property, in any
combination consisting of both real and personal property, together in one sale to be held in accordance wilh the law and
procedures applicable (o real properly, as permitled by the UCC. Granlor agrees lhal such a sale of Personally logether with
real property constitutes a commercially reasonable sale of the personal property. If the Land is located in more than one
county, then to the extent permitted by Applicable Law, a judicial or non-judicial foreclosure sale of the Property may be
malntained in any one or more of those counlies. If the Property consists of more than one lol, parcel or ilem of property,
Marigagee may: {i) designate the order in which lhe lols, parcels andfor items shall be sold or disposed of or offered for sale or
disposition; and {ii) elect to dispose of the lots, parcels and/or ilems through a single consolidaled sale or disposition to be held
or made in conneclion with judicial proceedings, or by virtue of a judgment and decree of foreclosure and sale; or through two or
more such sales or dispositions; or in any oler manner (including a Non-Judicial Foreclosure Sale) Morigagee may deem to be
in its best inlerests {any such sale or disposilion, a "Foreclosure Sale;' any two of move, "Foreclosure Sales®). Hf il chooses 1o
have more than ane Foreclosure Sale, Morlgagee at ils oplion may cause the Foreclosure Sales lo be held simulianeously or
successively, on the same day, or on such differenl days and al such different times and In such order as it may deem lo be in ifs
best interests. No Foraclosure Sale will lerminale or affect the lien of this morigage on any part of the Property which has nol been
sold, until all of the Secured Okbligations have been paid in full. At any Foreclosure Sale, any persen, including Grantor, Morigagee
or Secured Parlies, may bid for and acquire the Property or any part of il to the exlent permilted by then applicable law. Inslead
of paying cash for thal property, Morigagee or Secured Parlies may seltle for the purchase price by crediting the sales price of
the properly against the Secured Obligations, unless Applicable Law mandates a specific order of application, in which event
payments and collections will be applied as mandated by Applicable Law. Any such credil, and all other proceeds of any
Foreclosure Sale shall be applied o the Secured Obligations in any order Morigagee may choose.

21, Additional Rights. In addilion lo the rights and powers given io Mortgagee under this morlgage, Moripagee
shall have all such other rights both in law and equity for collection of the indebtedness secured hereby as it would have bul for
this morigage.

22, Nofices. All nolices, approvals, consents, and other communications, under this morigage (*Notices®) must
be given In accordance wilh and will be subjecl lo the lerms and provisions of the Credil Agreement. Nolices must be mailed or
defivered, if 1o Grantor, o the address adjacent Grantor's slgnalure below; if to Mortgages or Lender, o 12443 Olive Blvd, Suile
50, St. Louis, MO 63141, Alleniion: Loan Closing Depariment; if to Secured Parties other than Lender, c¢/o Rabobank, 245 Park
Avenue, New York, NY 10167, Allenlion: Cuslomer Service Representative; and in the case of any other Parson, to the address
designaled by thal Person in 2 notice to Granlor, Mortgagee, and Lender.

23. Mortgagee. Withoul affecting the personal liability of any Person, including Grantor and Bomrower, for the
payment of the Securad Obligallons or the lien of this mortgage on the remainder of the Properly for the unpaid amount of the
Secured Obligations, Morlgagee and Secured Parlies may from lime to 1ime and withoul notica: (j) release any person liable for
payment of any Secured Obligation; i) extend the time for payment, or otherwise aller the terms of payment, of any Secured
Obligation; {iil) accept addilional real or personal property of any kind as security for any Secured Obligalion, whether evidenced
by deeds of Irust, morigages, secusily agresments or any olher instruments of securily; or {iv) aler, substitule or release any
praperty securing the Secured Obligations.




24, Exculpation of Morigagee. Nona of Morlgages or Secured Parties will be directly or indirectly liable lo
Grantor or any other person as a consequence of any of the following: (a) the exercise of or failure to exercise any rights,
remedies or powers granted lo it in this morigage; {b) any failure or refusal lo perform or discharge any obligation or liability of
Grantor under any agreement related lo the Propery or under this morigage; or (¢} any loss sustained by Grantor or any third
party rasulling from any failure 1o [ease the Property or from any other act or omission in managing the Properly afler an Evenl of
Defaull, unless the loss is caused by the williul misconducl and bad faith of Mortgagee or Secured Parlies, respectively.
GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ALL LIABILITY OF THE TYPES DESCRIBED ABOVE, AND
AGREES THAT NO SUCH LIABILITY BE ASSERTED AGAINST OR IMPOSED UPON MORTGAGEE OR ANY SECURED
PARTY.

25, Walver of Dower, Homestead. and Distributive Share, Grantor relinquishes all right of dower and walves
all right of homestead and distributive share in and 1o the Properly. Granfor waives any right of exempilon as to the Properly.
26, Waliver of Certain Other Laws. To the full extent Grantor may do so, Grantor agrees thal Grantor will not at

any time insist upon, plead, claim or take the benefit or advantage of any law now or hereafler in force providing for
appralsement, valualion, stay, extension or redemption, and Grantor, for Grantor, and is representatives, successors and
assigns, and for any and all persons ever claiming any interest in the Property, lo the exient permitied by law, hereby waives and
releases all righls of redemplion, valuation, appraisement, stay of execution, or nolice of election to mature or declare due the
whole of the Secured Obligalions in the event of foreclosure of the lien created by this morigage.

27. Release. When all Secured Obligations have been paid in full, Lender has no obligation to make addifional
Loans and the Hedging Agreements have been terminated, Mortgagee shall execute and deliver to Granlor, a release of the
Property from the fien of this morlgage.

28. Additional Provisions. The Secured Obligation Documents state all of the terms and condilions of the
parlies' agreemenl regarding the matters mentioned In or Incidental to this morigage. The Secured Obfigafion Documents also
grani furlher righls to Mortgagee and Secured Parlles and contain further agreements and alfirmative and negalive covenants by
Granlor which apply lo this mortgage and to the Properdy.

29, Collatera! Agency Agreement. This mortgage is subject {o the terms of the collaleral agency agreement
between the Secured Parties (lhe "Collateral Agency Aareemant').

30, Entire Agreement. This morigage and the other Secured Obligation Documents collectively: (i) represent
the sum of the understandings and agreemenls between Morlgagee, Secured Parlies and Grantor conceming this credi; (i)
replaca any prior oral or wrilten agreements between Morlgagee, Secured Parlies and Granlor concerning this credit; and (iii) are
intended by Morlgagee, Secured Parlies and Granlor as the final, complele and exclusive stalement of the terms agreed fo by
them. [n the event of any conflicl between this morlgage and any olher agreements required by this morlgage, this morlgage will
prevail.

. Other Acts. Grantor shall cooperale with Mortgagee for the puipeses of, and perform all acts which may be
necessary or advisable lo perfect any lien provided for in this mortgage or lo carry out the intent of this agreement. Promplly {bul
in no event more than len days) after requesl by Mortgagee, Grantor will execute, acknowledge and deliver any document which
Morigagee deems necessary or advisable for these purposes, and will, on demand, pay any expenses incurred by Morlgagee in
(he preparation, execution and filing of any such documents.

a2 No Waiver or Cure. Each waiver by Morigagee or Secured Parfies mus! be in wriling, and no walver is fo
be construed as a continuing waiver, No walver is to be implied from any delay or failure by Morigagee or Secured Parlies o
take aclion on account of any default of Grantor. Consent by Morfgagee or Secured Parties to any act or omisston by Grantor
must not be construed as a consent lo any other of subsequent acl or omission or to walve the requiretnent for Morigagee's or
Secured Parties’ consent o be obiained In any future or other Inslance. The exercise by Morigagee or Secured Parlies of any
right or remedy under this morigage or the other Secured Obligation Documents or under Applicable Law, shall not: cure or
waive a breach, Event of Defaull or notice of default under this morfgage or invalidale any act parformed pursuant lo any such
default or notice; or nullify the effect of any notice of default of sale {unless all Secured Obligations then dus have been paid and
performed and alf other defauls under the Secured Obligation Documenis, including any Hedging Agreements, have been
cured); or impalr the securily of this mortgage; or prejudice Mortgagee, Secured Parties or any receiver appointed in accordance
wilh this morigage, in the exercise of any right or remedy afforded any of them under this morigage; or be conslrued as an
affirmatlon by Morigagee or Secured Parlies of any tenancy, lease or option, or a subordination of the llen of this morigage.



33. Waivers. Grantor walves all rights, lega!l and equltable, it may now or hereafler have o require marshaling
of assels or 1o require upon foreclosure sales of assels in a parlicvlar order. Granlor waives presentmenl, demand, protest,
notice of protest and nofice of dishonor and waives all exemptions as lo the Secured Cbligations. Each successor and assign of
Grantor, including any holder of a Lien subordinale to this morigage, by acceptance of lls inferest or Lien agrees that it shall be
bound by the abave walver, as If it had glven the walver ilself.

34, Joint and Several Obligations. I Grantor consists of more than one Person, each Grantor (a}
acknowledges and undertskes, together with the other Grantors, joint and several Eability for the indebledness, Habilltles and
obligations of Grantor under this mortgage; (b} acknowledges that this morigage is the independent and several cbligation of
each Granlor and may be enforced agalnst each Granlor separately, wheiher or not enforcement of any right or remedy
hereunder has been soughl against any other Grantor; and {c) agrees that ils liability hereunder and under any other Secured
Obligation Document shall be absolute, uncondilional, continuing and rrevocable. GRANTOR EXPRESSLY WAIVES ANY
REQUIREMENT THAT MORTGAGEE CR SECURED PARTIES EXHAUST ANY RIGHT, POWER OR REMEDY AND
PROCEED AGAINST THE OTHER GRANTORS UNDER THIS MORTGAGE, OR ANY OTHER SECURED OBLIGATION
DOCUMENTS, OR AGAINST ANY OTHER PERSON UNDER ANY GUARANTY OF, OR SECURITY FOR, ANY OF THE
SECURED OBLIGATIONS.

15, Binding Effect; Successors and Asslgns. The Secured Obligation Documents shall inure to the benefil of
and shall be binding upon the parlies and thelr respective successors and assigns; provided thai Grantor shall nol assign ils
rights or obligations hereunder wihout Secured Parties' consenl. However, this Paragraph does not waive the provisions of
Seclion 15; and Granlor shall not assign iis rights or obligations hereunder without Mortgagee's and Secured Parties' consent.
Morlgagee and Secured Parties may transfer afl or any porlion of its rights under the Secured Obligation Documents to any other
Person, Mortgages and Segured Parties may disclose lo any actual or proposed {ransferee any information that Grantor has
deliverad lo Morlgagee and Secured Parties in connection with the negotiation of this mortgage or pursuant to the Secured
Obligation Documents; and Granlor shall cooperate fully with Morlgagee and Secured Parties in providing 1hat information to any
actual or proposed Iransferes.

36. Governing Law. This morigage shall be governed exclusively by ihe applicable laws of lhe State of Idaho
(the "Governing Law State") withoul regard or reference lo fis conflict of laws principles. Grantor understands that the laws of the
Governing Law Stale may differ from the laws of the State where Granlor resides or otherwise Is located or where the Properly is
located. However, Granlor underslands, agrees and acknowledges fhat (a) this mortgage and the Secured Obligation
Documents have significant and substantial contacts with the Governing Law State, (b} It is convenient fo Grantor and Lender lo
selecl the law of the Governing Law Stale to govern this mortgage and the iransactions evidenced hereby, (c} the transactlons
evidenced by the Credit Agreement and this morigage bear a reasonable connection to lhe laws of the Governing Law State, (d)
the cholce of the internal laws of the Governing Law Stale was made lor good and valld reasons, and {e) the choice of the
Governing Law Stale constilutes good and valuable consideration for Secured Parties to enter into the Secured Qbligation
Documents and Secured Parlies hava enlered into the Secured Obligation Documents in reliance on lhis choice,

az. Miscellanecus. This morigage may be execuled in counterparts, each of which will be an original and all of
which together are deemed one and (he same Instrumenl. If Grantor Is comprised of mulliple Persons, any Parson comprising
Grantor is hereby authorized to bind all parlles comprising Granlor. Morlgagee or Secured Parlies may, at any time and without
notice, walve any prior requirement that requests, authorizations, or other actions be taken only by a Designated Person. Time
is of the essence of this morlgage. Each Party has pariicipated in negoliating and drafting this merigage, so i an ambiguily or a
question of intent or interpretation arises, this morigage is to be construed as if the parties had drafied it jointly, as opposed to
beirg conslrued against a Parly because [t was responsible for drafling one or more provisions of this morigage, Morigageels
authorized fo execule any olher documents or take any cther actions necessary lo effectuale this mortgage and the
consummation of the transactions contemplated herein. This morigage may not be amsnded, changed, modified, altered or
terminated without the prior wrilten consent of Morigagee and Secured Parties. Any provision of any Secured Obligation
Document which is prohibited or unenforceable in any jurisdiction shall, as to thal jurisdiction, be inefleclive {o the extent of such
prohibition or unenforceabilily without invalidating the remaining provisions of that Secured Obligalion Document or affecting the
validily or enforceability of that provision in any other jurisdiction; except thal if such provision relaies o the paymenl of any
monetary sum, then Martgagee or Secured Parties may, al its option, declare all Secured Obiigallons immediately due and
payable. No merger shall occur as a resull of Morigagee's or Secured Parties’ acquiring any other estate in or any other lien on
tha Properly. All rights and remedles under this morigage and the Secured Obfigation Documents are cumuiative, and the
exercise of any one or more of them does not conslitute an election of remedies.




38. INDEMNIFICATION. GRANTOR SHALL DEFEND, INDEMNIFY AND HOLD MORTGAGEE AND
SECURED PARTIES AND THEIR OFFICERS, DIRECTORS, EMPLOYEES, PARTNERS, AGENTS AND ATTORNEYS (THE
"INDEMNIFIED PERSONS') HARMLESS AGAINST ANY AND ALL LOSSES OF ANY KIND OR NATURE WHATSOEVER
THAT MAY BE IMPOSED ON, INCURRED BY, OR ASSERTED AGAINST THE INDEMNIFIED PERSONS {A) ARISING OUT
OF OR RESULTING FROM THE VIOLATION OF ANY ENVIRONMENTAL LAW; OR (B) ARISING OUT OF CLAIMS
ASSERTED AGAINST THE INDEMNIFIED PERSONS AS A RESULT OF MORTGAGEE OR SECURED PARTIES BEING
PARTY TO THIS MORTGAGE OR THE TRANSACTIONS CONSUMMATED PURSUANT TO THIS MORTGAGE; excepl thal
Granlor shall have no obligation to an Indemnified Person under Lhis section with respeci lo Losses resulling from the gross
negligence or willful misconduct of that Indemnified Persan as delermined by a court of competent jurisdiction. If and to the
exlent thal an Indemnity Is unenforceable for any reason, Granlor shall be obligated to make the maximum contribulion Lo the
paymenl and satisfaclion thereof which Is permissible under Applicable Law. THE PROVISIONS OF ALL INDEMNITIES SHALL
SURVIVE THE TERMINATION OF THIS MORTGAGE.

39, WAIVER OF TRIAL BY JURY, GRANTOR AND, BY ACCEPTANCE HEREOF, MORTGAGEE (A)
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY IN ANY ACTION OR PROCEEDING FOR THE RESOLUTION
OF ANY CONTROVERSY OR CLAIM THAT ARISES OUT OF OR RELATES TO: (I) THIS MORTGAGE; OR {li} ANY
SECURED OBLIGATION DOCUMENT, WHETHER ARISING IN CONTRACT, TORT OR BY STATUTE (INDIVIDUALLY AND
COLLECTIVELY, A "CONTROVERSY OR CLAIM"); AND, (B) TO THE EXTENT PERMITTED B8Y APPLICABLE LAW, WAIVE
ANY RIGHT TO A TRIAL BY JURY IN ANY CONTROVERSY OR CLAIM TC THE EXTENT SUCK RIGHT EXISTS NOW OR
IN THE FUTURE. THE PROVISIONS OF THIS SECTION ARE GIVEN KNOWINGLY AND VOLUNTARILY, AND ARE A
MATERIAL INDUCEMENT FOR THE PARTIES ENTERING INTO THE SECURED OBLIGATION DOCUMENTS,

40. Future Advances. Fulure advances, logether with interest thereon, are secured by lhis morlgage in
accordance with Idzho Code Section 45-108 as amended.
Granlor Is signing this morigage effective as of the day and year first writlen above.

GRANTOR

NATURE RIDGE HOLDINGS, LLG, an [daho limited liability company

Address for nofices: By: EVARD, LL.C., an Idaho limited liability company, as Member
827 East Pebble Drive
Burley, ID 83318 y
Aftention: Reed Welch Gibby ) / 44/ {
By: é /c/ W/ﬂf ¢ e
REED WELCH GIBBY N &
Manager

By: SOUTHVIEW LAND HOLDINGS, LLC, an |daho limiled liability company, as Member

By: /%ﬂ/é/¢7 (‘/ {../.‘: —

FLOYD RAY‘ROBINSON
Manager

-V /A
By
JOLENE WADE ROBINSON

Manager




“JUSTIN RAY REBTNG 7

Manager




STATE OF IDAHO )
C )88
COUNTY OF _ LGS 0L )

onthis /245 dayol %-Lru_, ,inthe year of 2016, before me, __Atrive ¢ KEH\ | aNotary

Public, personally appeared REEQ'WELCH GIBBY, known ot Idenfified to me (or proved to me on the oath of

), lo be lhe Manager of EVARD, L.L.C., an [daho limited liabllily company, as Member of
NATURE RIDGE ORGANIC DAIRY, LLC, an Idaho imited liability company, the Idaho fimiled liabllity company thal execuled the
above inslrument or the person who executed the instrument on behalf of said |daho limited llabilily company and acknowledged
to me that such Idaho limited flability.company execuled the same.

NOTARY PUBLIC Lfl") DR ;ﬁb?l Ct'\.
' Printed Name: /Jr P+ RE'H\.

My Commisslon Explres:

g-4-20(]
\j.
STATE OF4pao 1y }
}S8
COUNTY OF _ o= b }
Onthis = dayof *Jiir, , In the year of 2016, before me, 4 27 1 ! Iz, “\4}"1 , aNotary

Public, personally appeared FLOYD RAY ROBINSON, known or Identified fo me (or proved to me on the oalh of

}, to be the Manager of SOUTHVIEW LAND HOLDINGS, LLC, an |daho limited liability
company, as Member of NATURE RIDGE HOLDINGS, LLC, an Idaho limited liabliity company, the Idaho limited lizbilily
company Lhat executed the above instrument or the person who executed the inslrument on behalf of said Idahe limited liability
company and acknowledged lo me that such idaho limited liability company executed the same.

NOTARY PUBLEC

SR LORIE PARKER ~
N #y Commizsion & 681276 Z/ ‘ ) J/
[+ 7 ]f i " / =

My Commnission Expires &
January 26, 2018

STATE OF UTAN Nolary Public } /? ){/
Printed Name: AR o f 3yt

My Commission Expires:
J e iy




STATE OF IDAHO )
) S8

COUNTY OF o n Tl & )

On this '7 day of 2611 In the year of 2016, before me, __i \\usx; Li ‘Q‘wﬁt‘m v, aNolary
Public, personaily appeared JOLENE WADE ROBINSON, known or identified o me {or proved io me on the oah of
). lo be the Manager of SOUTHVIEW LAND HOLDINGS, LLC, an Idaho fimiled liabillty
company, as Member of NATURE RIDGE HOLDINGS, LLC, an Idaho limited fiability company, the Idaho limited liability
company thal execuled (he above Instrumenl or the person who execuled the inslrument on behalf of said Idahe limiled Fabllily
company and ackno‘}!f&dg::d lo me that such [daho limited liability company execuled the same.
?

3 C/f/(w n @xfnm

Notary Public v/
printed Name: __{} \érva V- ',DC’SC(:\C"C\-?

k@hh 4‘.‘.

s Mm M
3.2.z0ot\
STATE OF IBAHO *t'hy )

Ay } 58
couNTY oF _L.crebig )

-

i )
Onthis___*% day of :}LJ\L , In the year of 2016, before me, )\ Qe \ 1(‘ V\{'. {__.a Notary
Public, personaily appeared JUSTIN RAY ROBINSON, known or idenlified to me {or proved lo me on the oath of
}, lo be the Manager of SOUTHVIEW LAND HOLDINGS, LLC, an Idaho limited liability
company, as Member of NATURE RIDGE HOLDINGS, LLC, an Idaho limited fiabllity company, lhe Idaho limiled liability
company that executed the above instrument or the person who executed the instrument on behalf of said |daho limited liability
company and acknowledged to me thal such ldabo limited iability company executed the same.

T NOTARY PLUBLIC )
R LORIE PARKER . J ( v
A Wy Comm3sion § 681276 ).
My Commission Expres ) ™ l i /,)
January 26, 2018 AT ~J S
STATE OF UTAH Notary I}fubllc /_ —
Printed Name: oegd \ i ‘\é F
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STATE OF IDAHO )
)SS
COUNTY OF ___ /- Ass/4 )

On this dayof _JUAE,inthe year of 2016, before me, _ AT Ap7H 8 Notary
Public, personally appeared KEVIN CHARLES SCHROEDER, known or idenlilied to me {or proved to me on the oalh of
), to be the Member of NATURE RIDGE HOLDINGS, LLC, an tdaho limited liabilily company,
the ldaho fimited liabilily company that executed the above instrument or the person who execuled the instrument on behalf of
sald Idaho limiled liabHity company and acknowledged lo me that such Idahe limiled liabilily company executed the same.
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* ANNETTE ROTH
NOTARY PUBLIC

Notary Public

STATE OF iDAHO -
e Pented Name: A7 o7 A

My Commission Expires:
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EXHIBIT A

Natura Ridge
CONSTRUCTION MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Legal Description of Real Estate

Cassia County, ldaho

TOWNSHIP 10 SOUTH, RANGE 28 EAST OF THE BOISE MERIDIAN,
CABGIA COUNTY, IDAHO

Seollon 4: Lots 1,2 and 4, SWYNWY;, 6¥NEY and 5%
Section & All
Sectlon 8: NYNEY:, NWY, 8%NEY: and All that part of the 5% lylng Norlh of an exisiing county read.

EXCEPTING THEREFROM thet parf of the above deacrbod deaded to 1he State of [daho and the Burlay Highway District for road
purposes,



EXHIBIT B

Nafure Ridge
CONSTRUCTION MCRTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Additlonal Property
associaled with morigage by Nature Ridge Holdings on land located in Cassia County, ldaho

All water rights represented by Waler Righls 43-13743, 43-7042 and 43-10367 issued by the ldaho Depariment of Water
Resources.,

All dairy equipment, milking equipment and irigalion equipmenl.



State of Idaho
DEPARTMENT OF WATER RESOURCES

Southern Region » 650 Addison Ave W, Suite 500 « Twin Falls, [dahoe 83301-5858
Phone: (208) 736-3033 « Fax: (208) 736-3637 = Website: www.idwr.idaho.gov

C.L.“BUTCI" OTTER GARY SPACKMAN
Governor Director

July 12, 2016

ATTN PAT RUDROFF
RABO AGRIFINANCE INC
12443 OLIVE BLVD STE 50
ST LOUIS MO 63141

Re:  Notice of Security Interest in a Water Right for Water Right 43-7042, 43-10367 & 43-13741
Nature Ridge Holdings LLC

Dear Party Holding Security Interest:

The Department of Water Resources acknowledges receipt of the Notice of Security Interest in a Water
Right you recently submitted on the above water rights. The Department has modified its records to
reflect the security interest and has enclosed a computer-generated report for your records.

Please note that as of July 1, 1996, water right owners are required to report any change of water right
ownership and any change of mailing address of the owners of a water right to the Department. Notice
of the change must be provided to the Department within 120 days of the change. Change reporting
forms are available from any office of the Department or on the Department’s website.

Please feel free to contact this office with any questions you may have.

Sincerely,

Trish Fawcett

Technical Records Specialist

Enclosures

Cc:  Nature Ridge Holdings LLC



