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Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim Ne.
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The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, PCA

PO Box 985
Blackfoot, ID 83221

Email

4. Name of Water Right Owner/Claimant(s) Watt Equipment, LLC

5. Expiration Date of Notification Period 3/1/2026

O JYES & /{/

Branch Manager

6. s this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable
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1. THIS MORTGAGE Is made this March 4, 2018
atl and Tyle Y - g

WHa: and er M. Wa Bl fley_ [via
83282 hereinafter called "Mortgagor”, al B
corporation, existing and operating under the
Judiial PO Box 985, Blackioot, [daho 83221.

2. WITNESSETH: That Morigagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unio Morigagee
together with right of entry and possession the following described real property situated in the County(ies) of Bingham, State of

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANTY
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited fa the following: All pumps, motors, columns, lubes, shafls, bowls, panels
and @il electrical appurienancas, mainfine, lalerals, wheel lines, pivot/circle Imigation systems, risers, heads, couplers, end plugs,
valves, valve openers, reducers, joints, teas and wyes, as well as all additions and replacements thereof, hereby declared
appurienant thereto and which are more particularly described on the aftached Schedule A.

WATER RIGHTS:

TOGETHER WITH: Idaho Departmant of Waler Resources Decree Number 35-71134, Priority Date January 26, 1970, for 1.16 cfs.
TOGETHER WITH: ldaho Department of Water Resources Licanse Number 35-87414, Priorily Date Aprit 17, 1989, for 0.08 cfs.
TOGETHER WITH. idaho Depariment of Waler Resources Decree Number 35-7012B, Priority Date January 18, 1968, for 0.81 cfs.
TOGETHER WITH: Idaho Depariment of Water Resources Dacrea Number 35-7509, Pricrity Date March 29, 1676, for 1.13 cfs,
TOGETHER WITH: Idaho Deparimenl of Water Resources Decree Number 35-74844, Priority Date January 9, 1975, for 1.54 cfs.
TOGETHER WITH: Idaho Depattment of Water Resources Decree Number 35-72848, Priorily Date February 18, 1987, for 1.54 cfs.
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7464B, Priority Date January 8, 1975, for 1.54 cfs.
TOGETHER WITH: Idaho Depariment of Water Resources Decree Number 35-2089, Priority Date March 13, 1948, for 1.58 cfs.

Parcel 1;
TOGETHER WITH: Idaha Department of Water Rasources Decrae Number 35-74848, Priority Dale January 8, 1975, for 1.54 CFS,
308 AFA,

Parcel 2:
TOGETHER WITH: Idaho Department of Water Resources Decres Number 35-13883, Priority Date June §, 1979, for .66 CES, 132
AFA.

This resl eslale is offered to secure all present and future loans or advances in the name(s) of Jofirey L. Watt, aka Jefirey Layna
Watt, and L. Lisa Watt, aka Laura Lisa Walt, husband and wife, as well as any renewals or extensions thereol,

This Morigage is also givan for the purpase of securing the payment of all the morigagor's cbligalions undar a Continuing Guaranty -
Recourse and Continuing Guaranty - Nonrecourse between morigagor and mostgagee.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures {including trees, vines and shrubs) and improvements of every
kind and description now or hereafler consiructed or placed thereon; all sianding timber and timber lo be cut located therson; all
existing and future waler rights, however evidenced, to the use of water for irigation, Ilvestack and domestic pwposes, including
irigation and watering equipment and systems, ditches, |aterals, conduits, and righis-of-way used to convey such water or ta drain
the above-described properly, all of which rights are heraby made appurianant to the property, and ali pumping plants, elactrical
genaratars, wind machines, and fencing and storage tanks, now or hereafler used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral laases, permits and rights
used with the properly; and all tenements, hareditaments, easements, rights-of-way and appurtenances to the property (hereafler
collectively refemred to as the “Property”).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sels over to Marigages all the rents,
royallies, issues, profils, revenue, income and other benefils of the property ariging from the use or enjoyment of all or any portion
thereaf or from any iease, mineral lzase, or agreement pettaining therslo {collectively the "Rents"); SUBJECT, HOWEVER, (o the
right, power and authority given to and confesred upon Morigagor by Paragraph 7.¢ hereof.

5. FOR THE PURPOSE OF SECURING:

a) payment of the indebledness or cbligations evidanced by the following promissory note{s) and/or guaranties executed by
Mortgagor end/or others to the Morigagee at the times, in the manner and with Interest as thereln set forlh (notes may contaln
varlable or adjustable rate provislons):

Dats of Nota Maturity Datg Amount of Nota
March 4, 2018 March 1, 2028 $500,000.00

b) the paymen! of such addilional loans or advances, including advancas under a revalving line of credit, with interest therecn, as
hereaRer may be made to Morigagor, or Morigagor's successors or assigns, and/or lo parties whose obligation Morigagoer is
puaranteeing, evidenced by a promissory note or otherwise and any obligations svidenced by any guaranties executed by Mortgagor
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WHEN RECORDED MAIL TO:

Idaho AgCredil, PCA

PO Box 885

Blackfoot, 1D 83221

1. THIS MORTGAGE is made this March 4, 2018 between i I

Yyall a Wa ire atl, aka Jeffre : 8 S8 att,_aka Laurs Ljsa ai $0and ang
wife; and or M. Watt, aka Tviar Marti att, and vifa, whose address is 462 S 1200 W Pingres, 1D
£3262 hereinafier called "Morigagor®, and |daho AgCredit. PCA ("Mortgages”), a wholly awned subsidiary of idaho AgGCredit, ACA, a
m:}?on?ﬁon. axisting and operating under the Famm Credit Act of 1971, as amended, having iis principal place of business at 188 W
Judicial PO Box 885, Blackjoot, Idaho 83221,

2 WITNESSETH: That Morgagor IRREVOCABLY GRANTS. BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morigagee
together with right of entry and possession the following described real property situated in the County{ies) of Bingham, State of
ldahg:

SEE ATTACHED SCHEDULE A FCR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the fellowing: All pumps, motors, columns, tubes, shafls, bowls, panels
and all electrical appurienances, mainline, laterals, wheel lines, plvoticircla irrigation systems, fsars, heads, couplers, end plugs,
valves, valve openers, reducers, joints, tees and wyes, as well as all addiions and replacemenis thereof, hereby declared
appurtenant thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:

TOGETHER WITH. idaho Department of Waler Resources Decree Number 35-7113A, Priority Date January 26, 1970, for 1.15 cfs.
TAGETHER WITH: Idaho Department of Water Resources License Number 35-874 1A, Priority Date April 17, 1988, for 0.08 cis.
TOGETHER WITH. [daho Department of Water Resources Decree Number 35-7012B, Priority Dale January 18, 1988, for 0.681 cfs.
TOGETHER WITH: |daho Department of Water Resources Decree Number 35-7589, Priority Date March 20, 1978, for 1.13 ¢fs.
TOGETHER WITH. Idaho Department of Waler Resources Decree Number 35-7464A, Prionity Date January 8, 1975, for 1.54 cfs,
TOGETHER WITH: Idaho Department of Waler Resources Decree Number 35-7294B, Priority Date February 18, 1987, for 1.54 cfs.
TOGETHER WITH: Idaho Department of Waler Resources Decres Number 35-7484B, Friority Data January 9, 1975, for 1.54 cfs.
TOGETHER WITH: ldaho Department of Waler Resources Decree Number 35-2089, Priority Date March 13, 1948, for 1.56 cfs.

Parcel 1:
TOGETHER WITH: |daho Depariment of Water Resources Decree Number 35-74648, Priority Date January 9, 1975, for 1.54 CFS,
308 AFA,

Parcel 2:
TOGETHER WITH. Idaho Depariment of Water Resources Decrea Number 35-13883, Priority Date June 5, 1878, for .66 CFS, 132
AFA.

This reat estata Is offered to secure all present and future loans or advances in the name(s) of Jeffrey L. Watt, aka Jaffrey Layne
Walt, and L. Lisa Watt, aka Laura Lisa Wait, husband and wife, as well as any renewsls or extensions thereof.

This Morigage is also given for the purpose of securing the payment of all the mortgagor's obligations under a Continuing Guaranty -
Recourse and Continuing Guaranty - Nonrecourse between mortgagor and mortgagee.

3. TOGETHER WITH: all buildings, structures, equipment, fixiures (including Irees, vines and shrubs) and improvemenis of every
kind and description now or hereaiter conslructed or placed thereon: al! standing timber and imber to be cut (ocated thereon; all
existing and future water rights, however evidenced, to the use of waler for imigation, livesiock and domestic purposes, including
irigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used {o convey such water or fo drain
the above-described property, all of which rights are hereby made appurtenant to the properly, and all pumping plants, electrical
generafors, wind machines, and fencing and storaga tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, penmits and licenses; all oil, gas, and mineral leases, permits and rights
used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the “Property®)

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, Iransfers, conveys and sels over to Morigagee all the rents,
royaltias, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portian
thereof or from any (sase, minaral lease, or agreement pertaining thereto {colisctively the "Rents”); SUBJECT, HOWEVER, fo the
right, power and autherity given to and conferred upon Moartgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:

a) payment of the indebtedness or obligations evidenced by the following promissory nole(s) and/or guaranties executed by
Morigagor andfor others to the Marigagee at the limes, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturity Date Amaunt of Note
March 4, 2018 March 1, 2026 $500,000.00

b the payment of such addilional loans or advances, including advances under a revelving line of credit, with Interest thereon, as
hereafter may be made to Morigagor, or Morigagor's successors or assigns, and/or to parlies whose obligation Mortgagor is
guaranteeing, evidenced by a promissory nole ar othenwise and any cbligations evidenced by any guaranties executed by Mortgagor
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in favor of Morigagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall be secured by
this Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that i is to be
secured by this Mortgage; c) the payment of any substiiule notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Morlgage; d) the performance of every obligation and agreement of Morigagor whether contained or incorporalad by
reference in this Mortgage, or contained in any loan document or guaranly execuled by Morigagor in favor of Morigagee, with
respect to any loan, advance, or guaranty secured by this Mortgage: and e) the payment of all sums expended or advanced by
Mortgagee under or pursuant to the teems of this Mortgage, together with Interest thereon as herein provided. The continuing validity
and prority of this Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that at cartain
lig-les hereafter there may exst no outstanding Indebtedness from Morigager to Mortgagee or no commitment to make foans or
advances.

6. TO PROTECY THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth In the loan application(s) or agreements, to comply with the Farm Credit
Act of 1971, as amended, andfor the regulations of the Farm Credit Administration, now existing or as hereafter amended,

b} To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remove, deslroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixlures
therson; not to remove, replace or alter any horticultural or viticultural tree, vine or shrub planted thereon without the prior written
consent of Mortgagee, except in the ordinary course of business, o complete or restora promptly and in good and workmaniike
manner any bullding which may be consiructed, damaged or deslroyed thereon; to comply with all laws, covenants and
restrictions affecting the Properly; not to commit or permit waste theraof, not lo commit, suffer or permit any act upon the
Property in violation of law; to do all other acts which from the characler or use of the Property may be reasonably necessary, the
specific enumerations herein not excluding the ganeral; to observe and perform all cbligations of Mortgagor under any lease of
the Proparty.

c) To provide, maintain and deliver to Morigagee fire and all olher types of insurance of the type and in amounts as Morigagee
may require, with loss payable clauses solely in favor of Morgagee. In the event of loss, the insurance proceeds, or any parl
therecf, may be applied by Mortgagee, at its option, to the reduction of the indebtadness hareby secured or to the restoration or
repair of the property damaged. In the event that the Morigagor shall fall to provide satisfactory hazard Insurance, Mortgagee
may procure, on Morigagor's behall, insurance in favor of Morigagee alone. If Insurance cannot be secured by Morigagor o
provide the required coverage, such inability shall constitule an event of default hereunder.

d) To appear in and litigate any action or proceading purporting to affect the securily herec, the title fo the Property, or the rights
or powers of Morlgagee; Mortgagee may appear In and litigate any such action or proceedings, including any bankruplcy,
partition or condemnation proceeding, affecting the Property, or Mortgagee’s interest thereln, in which event Mortgagor agrees to
pay all costs and expenses thereof, including attomey's fees and cosls of securing evidence of title.

@) To pay on ar before the due dale all taxes and assessments affecting the Property, including all assessments upen water
company stock and all rents, assessments and charges for water, appurtenant to or used In connection with the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which al any time appear to be prior or
superior herato.

f} In case of any sull to foreclosa this Mortgage or o collect any charge arising out of the debt hereby secured, or of any suit
which the Meorigagee may deem necessary io prosecute or dafend o effect or protect the lien herein, including any proceeding In
bankmuptey, or if Morigagee retains an attormey to advise Mortgagee In connection with this Mortgage or any other agreemant
retated to the indabledness secured by this Morigage, Morigagor agrees to pay a reasonable sum as aitorney’s fees and all
costs and legal expenses in connection with sald suil, and further agrees to pay the reasonable costs of searching the records
and abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any
decree of foreciosure. The fees and costs described herein and elsewhere in this Mortgage shall be In addition to those set forth
in the loan agreement or any other written agreement between Morigagor and Morigagee.

g} Shauld Morigagor fail to make any payment or 1o do any act as provided for in this Morigage, then Mortgagee, but without
abligation o do so and without notica to or demand upon Mortgagor and without releasing Morigagor from any obligation hereof,
may: make or do the sama in such manner and to such extent as either may deem necessary to protect the Property, Mortgagee
being authorized 1o enter upon the Propery for such purposes; commence, appear in and litigate any action or proceeding
purporting to affect the security hereof or the rights or powers of Morlgagee, including any bankruptcy proceeding affecting the
Property; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or suparior hereto; and In exercising any such powers, Incur eny liabillty, expend whalever amounts in its absolute
discretion It may deem necassary therefore, including atlorney’s, accountant's, appraisal, and environmental fees, and costs of
securing evidence of title, and all amounts so expended shall be cbligations of Morigagor secured by this Morigage. Nothing
contained hereln shall prohibit Morigagee from entering the Property, at a reasonable time and upon reasonabie notice fo
Mortgagor, without incurring or assuming any obiigations or liabilities whalsoever, for the sole purpose of inspecling the Propenty.

h) To pay Immediately and withoul demand ail sums expended by Morigagee pursuant to the provisions hereof, with inlerest
from date of expenditure at the same rate as is provided for in the note or noles secured by this Morigage. In the event thal such
sums are not immediately paid, they shall be added, along with the appropeiate amount of capital stock or participation
cetificates, to the principal balance of the indebledness secured hereby and shall accrue interest as herein set forth. All such
sums shall ba securad hareby,

i} Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Morigagee, or except as otherwise provided in any loan agreement between Morigagee
and Mortgagar which specificaliy refers to the Property, to the best knowledge of Mortgagor afler due inquiry, Mortgagor
hereby further represents, warants and covenants as follows:

{a) No poliutants, contaminants {including cll or other petraleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federa!, state or local Environmental Law, regulation or
ordinance (hereinafler "Contaminants®} have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threalened to be released, or olherwise allowed to migrate or escape on, under ot
from the Property in such quantities or concentrations as would viclate any federal, state or local Environmental Law,
regulation or ordinanca or as would require Morigagor to report such condltion to any govemmental authority or to
undertake removal or remedial action to clean up such contaminants:

{b) No Contaminants are located on, in or under any property located adjacent to the Property in such quentities or
concentrations as would constitute a violation of any Environmental Lew or as would require the owner of the adjacent
property to report such condition to any governmental authorily of to undertake removal or remedial action to clean up
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such Cofitaminants;

(c) Neither Ihe Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to
be listed under the Comprehensive Environmental Response, Compensation and Liability Act {42 .S.C. Section 9801,
et seq.), or any analogous state law. Mortgagor shall immediately notify Mortgagee H Morigagor acquires any information
conceming the listing ar proposed listing of the Property or any adjacent property and shall provide Morigagee with any
documents in Mortgagor's possession relative thereto;

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section
6501, el seq), or any analogous stale law ("Hazardous Wastes™), have been, are being or will be stored or freated in
surfaca Emrg!oundments or ather structures or facllities located on the property that are pariially or aentirely below the
ground surface;

(&) No litigation, invesligation, administrative order, consent order, agreements, or other action, proceeding or settlemenl
(hereinafler "Action”) has previously been brought, is now pending, or to the best knowledge of Morigagor threstened
against or enticipated by Morigager, with respect to Mortgagors use or mansgemenl of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning
thereof, Mortgagor shall immediately nolify Mortgagee of any such Action or threatened Action and provide Morigagee
with coples of all documentation relative thereto; and

(D) Except as disclosed In wiiting to Morigages, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, piis or any other storage tanks ("Tanks"} (wheiher cumently in use or abandoned) are or were [ocated o or under
the Property and no Tanks are or were serving the Property described herein, With respect to any Tanks disclosed in
writing to Morigagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requiremants of city or county fire departmenis, applicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regutations Part 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defined under any federal, state or local law, regulation or ordinance {"Hezardous Materials"} or {b) storing or
treating non-hazardous wastes, so long as such activities are carried out In 2 good and husbandlike manner in the ordinary
course of business, and In compliance with all applicable enviranmentsl laws, regutations, permils, orders or other
requirements,

3) In the event that Mortgagor is In breach of any of its representations, warranties of covenants as set forth above,
Mortgagor, at il sole expense, shall take all action required, including envirenmental cleanup of the Property, to comply with
the reprasentations, warranties and covenants hereln or applicable lega! requiremants and, in any event, shall take all action
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obfigation, 1o advise
appropriale govermnmental authorities of any environmental condition on or affecting the Property that canstitutes or may
conslitute a breach of Morlgagor's obligations hereunder.

4) Mortgagor and ils successors and assigns shall indemnify, defend, protect, and hold harmless Morigages, its directors,
officers, employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, liabildies, inlerest, Judgmenis, response and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orders, consant agreements and orders,
penaltles, costs and expensas (including any fees and expenses incurred in enforcing this indemnity, any out-of-pocket
liligalion costs and the reasonable fees and expenses of counsef) of any kind whatscever ("Claims™ paid, incurred or
suffered by, or asserted against Mortgagee, including but not limited o Claims arising out of loss of life, Injury to persons,
trespass or damage o or contamination of property of natural resources, or injury to business, in connection with cr arising
out of the activities of Mortgagor on the Property, Mortgagor's predecessors in Interest, third parties who have been inviled,
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result fram or in any way connected with the Property, whether or net caused by
Mortgagor or within the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatment,
storage, disposal, release. threatened release, or dischamge of any Hazardous Material or Contaminant at or from the
Property and/or the cleanup of Hazardous Malerials or Conlaminants within, on or under the Property; (b} Mortgagor's
breach of any of the representetions, warranties and covenants cantained herein; and (c) Mortgagor's violation or alleged
viotation of any applicable Environmental Law, regulation or ordinance,

5) Mortgagor's representations, warranties, covenants and indemnilies contained herein shall survive the occurrence of any
event whatsoever, Including without limitation the payoff of any promissory note(s) secured hereby, the release or
foreclosure of this Morigage, the acceptance by Morigagee of & deed in lieu of fareclasure, or any transfer or abandonment
of the Praperty.

6) The tenn "Environmental Law” shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafier enacted, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the Property,
including but not limited to enactments requiring the removal or containment of asbestos-conlaining materials in private
buildings.

7) Morigagor shall parmit, or cause any tenant of Morigagor to permit, Morigagee or Hts agents, or independent contraclors
to entet and inspect the Property at any reasonable time for purposes of determining, as Morigagee deems necassary or
deslirable: (a) the existence, localion and nature of any Hazardous Malerals or Hazardous Wastes on, under or abouf the

Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or Hezardous Wasle that
has been spilled, disposed of, discharged or released on, under or about the Proparty, or (¢) whether ar not Mortgagor and
any tenant of Morigagor is In compliance with applicable Environmental Law. If Morigagor ar s tenants fail to comply fulty
with the terms of this subdivision 7), Morigagee may obtain affirmative injunclive relief to compe! such compliance,

i) Grazing Rights. If any porlion of the Property described in this Mortgage Is used by Morlgagor as the basis for obiaining
grazing permits or other grazing rights issued by any govemmental agency, including without limitations the Forest Service, U.S.
Depariment of Agriculiure or the Bureau of Land Management, U.S. Department of Interior, Morigagor covenanis and agrees as
follows:

1) Sald grazing permils or other rights are in good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in wnling io Morigagee;

2) Mortgagor will perform all obligations Impased as a requirement of exercise of sakd grazing permits or other rights and will
comply with all iaws, rules and regulations applicable therete;

3) Mortgagor will take such timely aclion as may be required to cause the renewat or reissuance of said grazing permits or
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olher rights from time 1o time as they expire during the term thereof. Mortgagor agrees and acknowledges that the failure to
renew or cause the reissuance of any sald penmils for any reason, whether the result of an act or omission of Morigagor or
for reasons beyond Mortgagor’s control, is an event of defauli heraunder and Mortgagee shall have the right to exercise the
rights hereinafier et forth in this Morigage, and

4) Morigagor agrees to pay all fees, charges, renls or other paymenls accruing under sald pemmits or any renewals thereof
prior to delinquency. In the event Mortgagor falls to pay any such payment, the amount unpaid shall become a pari of the
indebiedness secured by this Morigage and shall be immediately due and payable.

7. iT IS MUTUALLY AGREED THAT:

a) Any award of damages in connection with any taking or condemnaticn or injury to the Property by reasen of public use, or for
damages resulting from private trespass or injury fo the Property, is absolulely and unconditionally assigned and shall be paid to
Morigagee, under the terms and conditions of this Morigage pertaining to Rents. Upon receipt of such money Morigagee may
apply the same on the indebtedness secured hereby. Morlgagor agrees lo execula such further documents as may be required
to effect the assignments herein made as Morigagee may require.

by At any time, without affecting the liability of any person for the payment of the Indebtedness secured hereby, and without
otherwise affecting the security hereof, Morigagee may 1} consent lo or join in the making of any map or plat of the Property; 2}
grant any easement or create any restriction thereof; 3) subordinate this Mortgage; 4} extend or modify the term of the loan or
loans secured hereby; and 5) release withoul warranty, ell or any pan of the Property.

c) Prior to any defaull by Morigagor in the payment, observance, performance and discharge of any condition, obligation,
covenant, or agreement of Mortgagor contained herein, Mortgagor may, for collection and distribution purpeses only, collect and
receive the Rents as they come due and payable; the Rents are to be applied by Mortgagor fo the payment of the principal and
interest and all other sums due or payable on any promissory nole or guaranty secured by this Morigage and to the payment of
all other sums payable under this Morigage and, thereafler, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Morigager. Upon any such default, Morigagee may al any time without notice, either in parson, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebladness
hereby secured, enter upon and take possession of the Property or any pan thereof, in his own name, sue for or otherwise
collect such rents, issues and profits, including these past due and unpaid, and apply the same, less costs and expenses of
operation and collection, Including reasonabla sttomey's fees, upon any indebledness secured hereby, and in such order as
Morigagee may determine; also pardarm such acts of repair, cusllivation, imigation or protection, as may be necessary or proper lo
conserve the value of the Property; also lease the sama or any part thereof for such rental, term, and upon such conditions as its
judgment may dictate; also prepare for harvest, remove, and sell any crops that may be growing upon the Property, and apply
the proceeds thereof upon the indebledness secured hereby.

d) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

) Upon default by Marlgagor in payment of any Indebtedness secured hereby or in performance of any agreement hereunder,
all sums secured hereby shall immediately become due and payable at the option of the Morigagee and in accordance with
applicable state law. In the event of default, Morigagee may employ counsel to enforce payment of the abligations secured
hereby, may foreclose and, if applicable, sell the Proparty by advertisement and sale, and in accordance with other applicable
state law, and may exercise such olher rights and remedies granted by law and equily, which rights and remedies shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hereundet and any other real or personal
property security now or hereafter held by Morigagee for the obligations secured hereby in such order and manner as Mortgagee
way, in its sole discretion, determine. Resort to any or all such security may be taken concumently or successively and in one or
sevaral consolldated or independenl judicial actions or lawful nonjudicial proceedings, or both. If the obligation secured by this
Mostgage is also secured by persanal property, fixtures or crops, Morlgagea may enforce its security interest in the personal
praperty, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitled by applicable
law. All remedies are cumutative and none are exclusive; no election by Morigagee lo pursue one remedy or Hem of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
or any guarantor to pay and pecdform in full all obligations to Morgagee. The procedures governing the enforcament by
Mortgagee of its foreclosure and provisional remedies against Morigagor shall be govemed by the laws of the state in which the
Property is located. Nolhing contained herein shall be construed to pravide that the substantive law of the stale In which the
Property is focaled shall apply to Morigagee's rights and Mortgagor's obligations hereunder or under the promissory note(s) or
guaranties described herein, which are and shall continug to be governed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

f) The fallure on the part of the Marigagee to promptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Morigagee of any defaulf shall not constitute @ waiver of any other subsequent defaults. Subsequent acceplance of
any payment by the holder hereof shall not be deemed a walver of any defauit by Morigagor, or of Morigagee's rights hereunder
as the result of any sale, sgreement to sell, conveyance, or alienation, regardiess of holder's knowledge of such default, sale,
agreement {o sell, conveyance, or allenation at the time of acceptance of such payment.

g) This Marigage applies to, inures to the benefii of, and binds all parties hereto, thelr heirs, legalees, devisees, administrators,
axscutors, successors and assigns. The larm Morigagea shall mean the holder and owner of any nole secured hereby; or, if the
note has been pledged, the pledgee thereof. In this Mortgage, whenever the context so requires, the masculine gender includes
the feminine and/er neuter, and the singular number includes the plural. Ali obligations of Mortgager hereunder are joint and
saveral

h} In the event the herein-described Property, or any part thereof, ar any interest theseln, IS soid, agreed o be sold, conveyed,
alienated or transferred, including any water transfer as defined below, by Mortgagor, or by operalion of law or otharwise, except
by Inhefitance, without Morigagee's prior written consent, all abligations secured heroby, irrespective of the malurity dates, at the
option of the holder hereof, and without demand or nolice. shall immediately become due and payable. Failure to exercise such
opfion shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell,
conveyance or aflenation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, of other disposition of, directly, Indirectly or in trust, voluntarily or involuntarily, by operation of law or
otherwise, or the entry into a binding agreement to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from ot otherwise availabla to the Property, 2) Mortgagor's right lo remove and extract any
such groundwater including any pemits, rights or licenses granted by any governmental autharity or agency and any rights
granted or created by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Property is entitled with respect to surface water, whether such right is sppropdative, riparian, prescriplive or otherwise and
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whether or not pursuant to permit or other governmental authorization, or the right to store any such water, 4} any water,
water right, water ailocation, distribution right, delivery right, water storage right, water allocation, or other water-related
enlittement appurienant or otherwise applicable lo the Property by virue of the Property's being situated within the
boundaries of any district, agency, or other governmantal entity or within the boundaries of any privale water company,
mutual water company, or other non-governmental entity, or 5) any shares {or any rights under such shares) of any pnvate
waler company, mutual waler campany, or other non-governmental entity pursuant to which Marigagor or the Property may
receive any rights.

i} In the event any one or more of the provisions contained In this Marigage or in any promisscry note(s) hereby secured shall for
any reason be held to be invalid, dlegal or unenforceable in any respect, such Invalidity, illegality or unenforceability shall not
affect any other provisian of this Morigage or said promissory note(s), but this Morigage and said prom'ssory nole(s) shall be
construed as if such Invalid, illegal or unenforceable provision had never been contained hersin or therein.

i} This document and any atachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitule one and the same instrument, This document may be signed and delivered by facimils or electronic
transmission, either of which shall be effective as an original.

k} Maortgager acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.
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ACKNOWLEDGMENT.

State of Idahe, County or_bm&lm___ ss,

On this, fﬂi day of thdg 20_“9_ before me, the undersigned, a Notary Public In and for the State of idaho, persanally
appeared Jeffrey L Walt and Tyler Wati, known or identified 1o me to be the Members of Watt Equipment, LL,.C., An Idaho Limited
Liabllity_C

ny, whose name Is subscribed to the within instrument and acknowledged to me that they are authorized and
instructed to execule the same on behalf of sald Limited Liability Company, and further acknowledged to me that said Limited Liability
Company executed the same.

N WITNESS'WHEREOF, | have hereunto set my hand and seal the day and year in ihis Certificate first above writtan,

A%

Vi
NotaryPuglic for the Slate of ldaha ™ vy

Residing at .ﬂo.d‘_gu’ﬂ dli WAITL%,CEM ssion Expires: i() [7- 1
BTATEOF

State of Idaho, County of _&ﬂ#m s8.

On this, ,m'i day of _mu::LJ_ 20}, before me, the undersigned, a Nalary Public in and for the State of tdaho, personally
appeared Jeffrev L Watt and L_Lisa Watt, husband and wife, knewn to me to be the persons whose names are subscribed fo the
within tnstrument, and acknowledged to me that they executed the same.

IN WITNESS EREOQF, | have hereunto set my hand and aﬂ‘ixed my oﬁ'icial saal the day and year in this cenificate first above
writien. oyl
,%: %Mﬁ{ § KATIE V. WALLACE
NOTARY PUBLIC

Notagf Pitlic for the State of idaho } STATE OF IDAHO

Residing atﬂﬂdlfplﬁf‘ My Comacion Epl'res: _tQ;lZ-—;Lq

Stale of /daho, County of Pﬁﬁﬁﬂe_‘ 55.
On this 5May of . 20]_(&. before me, the undersigned, a Nolary Public In and for the State of Idaho, personally

appeared Ivler M, Watt and Amy Walt, husband and wife, known to me to be the persons whose names are subscribed to the within
instrument, and acknowledged 1o me that they executed the same.

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal the day and year in this cetificate first above
written e

5 KATIE V. WALLACE
Naotary Pubflic fer the Siale of Idaho NOTARY PUBLIC

STATE OF IDAH
Residing at _ﬁ_‘ﬂ()ﬂ#ﬂ?’ o
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED MARCH 4, 2015

Jeffray L. Watt
Loan: 0006520006 - 2224269101

EAL ON:
Parcel 1: (Liberty Tract)y +
Pan of the W4 of Section 12, Township 3 South, Range 33 £.B.M,, Bingham County, Idaho, described as: That portion of the W%
lying South of a line described as follows: Beginning at a polnt that Is N, 00°06'33" W, 2031.84 feel along the Seciion line from the
Southwest comer of said Section 12, and running thence N, 34°29'35" E. 316.20 fest along the prolongation of a fence line; thence
N. 44°56'42" E. 807.00 feet; thenca N. 86°58'10" E. 1258.33 feel lo the point where It intersects the Westerly right-of-way of the
Union Pacific Railroad line, Aberdeen Branch, to the end of said line, and lying North and West of the righi-of-way of the Crregon
Short Line Rallroad Company.

EXCEPTING THEREFROM: the right-of-way of the Rockford Pump Canal;

ALSO EXCEPTING THEREFROM: Commencing at the Southwest comer of Section 12, thence N, 0°06'33* W. 562.87 feet, thence
N. 88°53'27" E. a distanca of 25.00 leet lo a point on the Northerly right-of-way line of the Union Pacific Railroad and the East righi-
of-way line of 1300 West {Ash Road), being the Point of Beginning.

Thence N. 0°06'33" W., parallel and 25 feet from the West line of said Section 12, a distance of 719.95 feet;

Thenca 8. 52°10°'07" E. a distance of 460.34 leet, more or less, to the Northerly right-of-way line of the Union Pacific Rallroad,
Thence 8, 39°36'57° W., along the said Northerly right-of-way line, 2 distance of 588.08 feet to tha Point of Beginning.

Parcel 2: (Home Tract)
Township 3 South, Range 33 E.B.M., Bingham County, [daho
Section 25: S¥NEY, NSSEY,

EXCEPT: Beginning at a point that is 2992.2 feet North along the Section line and S. 89*39"18" W. 18 5 feet fram the Southeast
comer of sald Section 25, and running thence Wes! parallel {o the South secticn line 550 feel; thenca Norh parallel to the East
section line 250 feet; thence East parallel fo the South saction line 550 fest; thence South parallel to Lhe East section line 250 feel to
the point of beginning.

ALSO EXCEPTING THEREFROM: Commencing al the Southeast comer of Section 25, thence North, along the East line of Section
25, a distance of 3248.09 feet fo the true point of beginning; thence continuing North along the East line of Section 25 & distancs of
242 feet; thence West a distance of 180 feet, thence Southerly a distance of 242 feet, more or less, to the North line of adjacent
property: thence East, along the Narth line of adfacent property, a distance of 180 feet to the true paint of beginning,

ALSO EXCEPTING THEREFROM; Commencing at the Southeast corner of Section 25; thence North, batween the Sautheast comer
and the Northeast corner of Said section 25, a distance of 2882 2 feat; thence 5, 88°39'18" W. a distance of 18.5 feet o the
Southeast comer of Deed No. 5250562, also being the point of beginning; thence westetly, parallel with the South fine of Section 25
and following the South [ine of Deed No. 525062, a distance of 123 feel; thence S. 47°10'23" E. a distance of 167.70 feet: thence
North, parailel fo and 18.5 feat from lhe East line of Section 25, a dislance of 114 feet ta the point of beginning.

Parcel 2A:

A parcel of land |ocated in the SEYINEY of Section 25, Tawnship 3 South, Range 33 E.B.M., Bingham County, |daho, described as:
Baginning at a point that is 2892.2 feet North along the Section line and S. 88*39"18™ W. 18.5 feet from the Southeast comer of said
Section 25, and running thence West parallal to the South section line 550 feet; thence North parallel to the East saction line 250
feet; thence East parallel to the South section line 550 feet; thence South parallel to the East section line 250 feat to the point of
baginning.

EXCEPT. Commencing af the Southeas! corner of Section 25, thence North, between the Southeast comer and the Northeast comer
of said Section 25, a distance of 3242.2 feet; thence S, 88°39"18" W, a dislance of 18.5 feet lo the Norheast corner of Deed No.
525062, also being the point of baginning; thence westerty, parallel with the South line of Section 25 and following the North line of
Deed No. 525062 a disiance of 160.5 feet; thence South a distance of 135 feet; thence S. 18°03'44" E. a distance of 120,96 feet;
thence East, paraliel to the South I'ne of Seclion 25, a distancs of 123 fset; thence North, parsilel to and 18.5 feet from the East line
of Section 25, a distance of 250 feet ta the point of beginning.

Parcel 3. (Pingree Tract)

A portion of the E%4SWV of Section 35, Township 3 South, Range 33 E.B.M., Bingham County, Idaho, described as: Commencing at
the Southwest corner of said Section 35, thenca Easterly along the South line of said Section a distance of 2684 leet, more or leas,
to the 5% comer, sald point being the TRUE POINT OF BEGINNING, thence Northery alang the maridional centerline of said
Section 35, 2640 fee!, more or less, to the center quarler corner; thence Weslerly along the latitudinal centerine of sald Section
1332 feet, mora or less, to the West 1/16th line; thence Southerly along the West 1/16th line 2420 feet, more or less; thence
Easterly and parallel to the South (ine of said Section 370 feet; thence Soulherly and parallel to the West 1/46th line 220 feet to the
South line of said Section 35, thence Easterly along the Sauth line of sald Section 962 feet, more or less, to tha true point of
beginning

Parcel 4: (Pingrea Tract)

A partion of the SWY. of Section 35, Township 3 South. Range 33 E.B M., Bingham County, Idaha, described as: Commencing at
the Southwest comer of said Section 35, and running thence East along the South line of said Section 35 a distance of 688.5 feet to
the true paint of beginning, thence continuing East alonp the South line a distance of 843.5 feet, mors or less, to the 1/16th line of
sald Section 35; thence North along the West 1/16th lina a distance of 2640 fes!, mora or jess, to the latitudinal centerfine of said
Section 35; thence West alang the latitudinal centerline a distance of 643.5 feet: thence South and paraliel to the Waest line of said
Section 35 a distance of 2640 feat, more or less, to the true point of beginning.

Parcel 5
Township 4 South, Range 33 E.B.M., Bingham County, !daho
Section 1: Lots 2and 3

Parcel 6;

Township 3 South, Range 33 E.B.M., Bingham County, Idaho .

Section 36; E%SWY4,

EXCEPTING THEREFROM: Commencing at the Southwest comer of Section 36; thence N. 88°55" E. along the South line of Section
386, a distance of 1,323 fest to the True Peint of Beginning, thence continuing N. 89°55' E. along the South lina of Section 26, a
distance of 250 feet, seld points being in the centerline of Ferry Butte Road; thence N. 0°14' W. a distance of 440 feet 10 a ¥ inch
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iron rod with a yellow plastic cap, thence S, 89°55' W. parallel and 440 feat from the South line of Section 36, o distance of 250 feet
to a % Inch Iron rod with a yellow plastic cap; thence 5. 0°14' E, a distance of 440 {eet to the True Point of Beginning.

ALSO EXCEPTING THEREFROM: Commencing at the Southwast comer of Section 38; thence N. 88°55' €. along the South line of
Section 36, a distance of 1,573 feet to the True Point of Beginning; thence N. 0°14' W_ along the adjacent property owner's line, &
distance of 440 feet {o the Northeast comer of the adiacent property owner; thence 8. 77°29'38" E. a distance of 232 feet; thence S.
31*36'13" E. a distance of 455.05 feet to the South iine of Section 36; thence S. 89°55' W, along the South line of Seclion 38, a
distance of 470 faet to the True Point of Beginning.

Parcel 7:

Township 4 South, Range 33 E.B.M., Bingham County, idaho

Section 2: Lot 3; SEYINWY,

EXCEPT: Beginning at the Northwest comer of said Lot 3, and running thenca South along the West line of said Lot 3, 422 feet;
thence East 164 feel; thence North 422 feet to the North line of said Saction 2; thence Wast 164 feet to the point of beginning

Parcel 8.

Townshlp 4 South, Range 33 E.B.M., Bingham County, 1daho
Section 1: Lot 4; SWXANW

Section 2: Lots 1 and 2

Parcel 1:
Township 4 South, Range 33 E.B M., Bingham County, |daho
Section 2: Lots 1 and 2

Parcal 2:
Township 3 South, Range 33 E.B.M., Bingham County, Idaho
Section 25: SEASEX,

EXCEPTING THEREFROM. Beginning at a point 25 feet South of the NE comer of the SEV.SE of said Section and running thence
South 208.7 feet; thence West 208.7 feet, thence North 2087 {eet; thence East 208.7 feel to the paint of beginning.

ALSO EXCEPTING THEREFROM: Beginning at a point 573 feet South of tha NE comer of the SEWSEY: of said Section and running
thence South 310 feel, thence West 380 feet; thence North 310 feet; thence East 380 feet to the point of beginning.

EIXTURE ANDIOR $PRINKLER EQUIPMENT DESCRIPTION;
IRRIGATION EQUIPMENT;

1 - 8 tower pivot

1 - 80 h.p. GE motor and Layne & Bowler turbine pump
1 - 8 fower TL pivot

2 - 1/4 mile wheel lines

2 - 1/4 mile hand linss

1~ 100 h.p. US molor and turbine pump

1 - 4 tower Vallay pivol

1 - 8 tower Zimmatlc pivot

1 - 7 lower Zimmatic pivot wicomer arm

1- 7 tower Valley pivot

1 - 7 tower Valley pivot

& - 1/4 mile wheel lines

7 - 1/4 miie hand lines

1 - 50 h.p. US motor and turbine pump

1 - 80 h.p. GE motor and Johnston turbine pump

1 - 100 h p. motor and Layne and Bowler turbine pump
1 - 60 h.p. US motor and Layne and Bowler turbine pump
1 - 75 h.p. GE motor and Berkeley turbine pump

Parcel 1:

1 - 60 hp US Electrical Motor Serial #R2030146
1 - Turbine Pump {well) Mode| RB-158-00-270H
1 - 7-lower Valley Pivot Serial #0433550
Approximately 2640 feet of hand lines
Approximately 3850 feet of burled steel mainling

Parcel 2

1 - 50 hp G.E. Induction Motor Seral #HNJB17388
1 - Turbine Pump (well) Serlal #unknown
Approximately (3) % mile wheel lines
Approximately 1320 feet of buried PVC mainline

A 1l N~

By: Tyl%tt,‘lvlember T ;ﬁ 4%4;1 ?7‘

Wi
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2016-03-30 04.08,18 PM__ No. of Pages: 8
B acondad for FIRST AMERICAN TITLE - BLACKFO
PAMELA W, ECKHARDT Fee: $31.00

Ex-Officio Recarder Daputy JPulley
S o

1. THIS MORTGAGE is made this

A ] Members:

: 462 S 1200 W Pingree, 1D
red 3

ura Lisa Wat
ol ot ALA, 8
ss ol 103 W

vife; and Tvier M. Walt, aki
83282 hereinafter called "Morigag daho AgCradit, PCA (™) "), @ wh led subsidiary of Idaho A
corporation, existing and operaling under the Farm Credit Acl of 1971, as amended, having its principal ptace of busine
Judicial PO Box 985, Blackioot, Idahq 83221,

2. WITNESSETH: That Morigagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morlgagee
together with right of entry and possession the following described real property sliluated in the County(fes) of Bingham, State of
ldaho: '

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited (o the following: All pumps, motois, columns, tubes, shafts, bowls, panels
and all electrical appurtenances, mainline, laterals, wheel linas, pivot/circle imgation systems, risars, heads, couplers, end plugs,
valves, valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared
appurtenant thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS;

TOGETHER WITH: Idaho Depariment of Water Resources Decree Number 35-71134A, Priority Date January 26, 1970, for 1.15 ¢fs,
TOGETHER WITH: [daho Department of Water Resources Uicense Number 35-8741A, Pricrity Date April 17, 1889, for 0.08 cfs.
TOGETHER WITH: Idaho Department of Water Resources Decres Number 35-7012B, Priority Date January 18, 1968, for 0.61 cfs.
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7599, Priority Date March 26, 1678, for 1.13cfs.
TOGETHER WITH: tdaho Department of Water Resources Decree Number 35-7464A, Priority Date January 8, 1875, for 1.54 cis.
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-72948, Priority Date February 18, 1687, for 1.54 cfs,
TOGETHER WITH: ldaho Departmant of Water Resources Decree Number 35-74648B, Priority Date January 9, 1875, for 1.54 cfs.
TOGETHER WITH: Idaho Depariment of Water Resources Dacree Number 35-2089, Priority Date March 13, 1948, for 1.56 cfs.

Parcel 1:
TOGETHER WITH: idaho Depariment of Water Resources Decree Number 35-7484B, Priority Date January 8, 1975, for 1.54 CFS,
308 AFA.

Parcel 2:
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-13683, Priority Date June 5, 1878, for .66 CFS, 132
AFA.

This real estate is offered to secure a!l present and future loans or advances in the name(s) of Tyier M. Wall, aka Tyler Martin Watl,
and Amy Watt, husband and wife, as well as any renewals or exiensions thereof.

This Morigage is afso given for the purpose of securing the payment of all the mertgagas's obligations under a Cenlinuing Guaranty -
Recourse and Conilnuing Guaranty - Nonrecourse between morigagor and morigagee.

This real estate m Is Intendad to be a fHin: indexed notonlyas a 3 tolsoas afi

filing,

3. TOGETHER WITH: ail buildings, struclures, equipment, fxdures (including trees, vines and shrubs) and improvements of every
kind and description new or hereafler constructed or placed thereon; all standing tmber and {imber (o be cut located thereon; all
existing and future water rights, however evidenced, to the use of water for imigatian, livestock and domestic purposes, including
inlgation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or lo deain
the above-described property, all of which rights are hereby made appurtenant fo the property, and alt pumping plants, electrical
genarators, wind machinas, and fencing and slarage tanks, now or hereafier used in connection with the property, all of which are
hereby declared to be fidures; all grazing rights, leases, permils and licenses; all oll, gas, and mineral loasas, permits and rights
used with the property; and all tenements, heredilaments, easaments, rights-of-way and appurtenances lo the property (hereafler
collectively refemed to as the "Property”).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over fo Marigages all the renis,
royatties, Issves, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement periaining thereto (collactively the “Rents®); SUBJECT, HOWEVER, to the
fight, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissary nole{s) and/or guaranties executed by
Mortgagor and/or others 1o Lhe Morigagee at the times, in ihe manner and with intetest as thersin sel forth {notes may contain
variable or adjustable rate provisions):

Date of Nots Maturity Qato Amount of Note
March 4, 2016 March 1, 2028 $500,000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest therson, as
hereafter may be made to Morlgagor, or Morigagor's successors of assigns, and/or fo parties whose obligation Mortgagor Is
guaraniceing, evidenced by 8 promissoty note or stherwise and any chiigations evidenced by any guaranties execuied by Merigagor
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WHEN RECORDED MAIL TO:

1daho AgCredit, PCA

PO Box 885

Blackfoot, 1D 83221

1. THIS MORTGAGE is made this March 4_2018 betwesn Watt Equipment, L.L.C.. An |daho Limlted Liability Company, By: Jeffrey
. Watt and Tvler Watt, Me 2 Watt, aka Jeffrey Layre Watt, and sa Walt,_aka Layra Lisa Watt, husband and
wifie; and er Natt, aka Tyler Martin Wa e address is 462 S 1200 W Pingree, D
83262 herelnafier calied "Mortgager®, and [dah idiary of AgCredit, ACA, a

ad A ("h ee™) a | o & ho
corporation, existing and operaling under the Farm Credll Act of 1971, as amended, having its principal place of business at 188 W
Judicial PO Box 985, Blacifoet. |gaho 83221,

2. WITNESSETH: That Morgager IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morlgagee
togather with right of entry and possession the foliowing described real property situated in the Counly(ies) of Binaham, State of
1dahg:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps. motors, columns, tubes, shafts, bowts, panels
and all electrical appurtenances, mainiine, laterals, wheel lines, pivot/circle imigation systems, risers, heads, couplers, end plugs,
valves, valve openers, reducers, joints, tees and wyes, as well as all additions and replacemenis thereof, hereby declared
appurienant thereto and which are mare particularly described on the attached Schedule A

WATER RIGHTS:

TOGETHER WITH; [daho Department of Water Resources Decree Number 35-7113A, Priority Date January 26, 1970, for 1.15 cfs.
TOGETHER WITH: ldaho Department of Water Resources License Numbar 35-8741A, Priority Date April 17, 1889, for 0.08 cfs.
TOGETHER WITH. [daho Department of Water Resources Decree Number 35-70128B, Priodty Date January 16, 1968, for 0.61 cfs.
TOGETHER WITH: Idaho Department of Water Resources Dacree Number 35-7599, Priority Date March 29, 1976, for 1.13 cfs.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 35-7484A, Priority Dale January 9, 1975, for 1,54 cfs.
TOGETHER WITH: idaho Department of Water Resources Decrea Number 35-72948B, Priodity Date February 18, 1987, for 1.54 cfs.
TOGETHER WITH: Idaho Depariment of Water Resourcas Decree Number 35-74648B, Priority Date January 9, 1975, for 1.54 cfs.
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-2088, Priority Date March 13, 1848, for 1.56 cfs

Parcel 1:
TOGETHER WITH: Idaho Department of Waler Resources Decree Number 35-7464B, Priority Date January 8, 1975, for 1.54 CFS,
308 AFA.

Parcel 2:
TOGETHER WITH: idaho Department of Water Resources Decree Number 35-13883, Priority Dale June 5, 1978, for .66 CFS, 132
AFA.

This real estate is offered to secure ali present and future loans or advances in the name(s) of Tyler M. Wati, aka Tyler Martin Watt,
and Amy Watt, husband end wife, as well as any renewals or extensions thereol.

This Mortgage Is also given for the purpose of securing the payment of all the mortgagor's obligations under a Continuing Guaranty -
Recourse and Conlinuing Guaranty - Nonrecourse between mortgagor and morigagee.

@ b

ed not only as a mortgag

3, TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs} and improvements of every
kind and description now or hereafter consiructed or placed thereon; all standing imber and limber to be cut located thereon; all
axisting and fulure water rights, howaver evidenced, to the use of water for irrigation, livestock and domestic purposes, including
iigation and watering equipment and systems, dilches, laterals, conduits, and rights-of-way used to convay such waler or to drain
the above-described property, all of which rights are hersby made appurtenant to the properdy, and all pumping planis, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connaction with the property, all of which are
hereby declared to be fixtures, all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights
used with the property; and all tanaments, hereditaments, easements, cighls-of-way and eppurtenances to the property {(hereafter
colleclively referred to as the "Property”)

4, MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, canveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property ansing from the use or enjoyment of all or any portion
thereof or from any lease, mineral [ease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given fo and conferred upan Mortgagor by Paragraph 7.¢ hereof.

5. FOR THE PURPQSE OF SECURING:
a) payment of tha Indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Morigagor andfor others to the Morigagee at the times, In the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Nota Maturity Data Amount of Note
March 4, 2018 March 1, 2026 $500,000.00

b) the payment of such additional loans or advances, Including advances under a revelving line of credit, with interest thereon, as
hersafter may be made to Mortgagor, or Morigager's successors or assigns, andfor lo parlies whose obligation Mortgagor is
guaranteeing. avidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Morlgagor
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in favor of Morigagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty cbligations shall be secured by
this Martgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that It is {o be
secured by this Morigage; ¢) the payment of any substitule notes, renewals, reamorizations, and extensions of all indebtedness
secured by this Morigage; d) the performance of every abligation and agreement of Merigagor whether contained or incarporated by
reference in this Mortgage, or conlained in any Joan document or guaranty executed by Martgagor in favor of Mortgagee, with
respect lo any loan, advance, or guaranly secured by this Mortgage;, and e) the payment of all sums expended or advanced by
Mortgagee under or pursuant to the terms of this Mortgage, together with interest thereon as herain provided. The continuing validity
and priority of this Morigage as security for fulure loans, advances or guaranfles shall not be impalred by the fact that at certain
urxzs hereafter there may exist no outstanding indebtedness rom Mortgagor to Morigagee or no commilment to maka loans or
advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; o comply with the Fam Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereafler amended.

b} To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and 1o keep all trees, vines and crops on said land properly cullivated, irrigated, ferilized, sprayed, and fumigaled: not
fo remove, deslroy or suffer the remova! or destruction of any building, fence, canal, well or other improvements or fodures
tharean, not to remove, replace or alter any hortfcultural or viticultural tree, vine or shrub planted thereon without the prior writlen
consent of Morigagee. except in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all !aws, covenants and
restrictions affecting the Property; not to commil or penmit waste thereof; not to commil, suffer or permit any act upon the
Property in violation of iaw; to de all other acts which from the character or use of the Property may be reasonably necessary, the
spec;ﬁc enumerations herein not excluding the general; fo chserve and perform ell obligations of Morigager under sny lease of
the Property.

¢) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amounis as Morigagee
may require, with loss payable clauses solely in favor of Morigagee, In the avent of loss, the insurance proceeds, or any part
thereof, may be applied by Morigagee, al its option, to the reduction of ths indebtedness hereby secured or (o the restaration or
repair of the property damaged. In the event that the Marigagor shall fall to provide salisfactory hazard insurance, Morigagee
may procure, on Mortgagor's behalf, insurance In favor of Mortgagee slone. If insurance cannot be secured by Morigager to
provide the required coverage, such inability shall constitute an event of default heraunder.

d} To appear in and litigate any action or proceeding purporting to affect the security hareof, the litle to the Property, or the rights
or powers of Morigagee; Morlgagee may appear In and litigate any such aclion or proceedings, including any banknsptey,
partition or condemnation proceeding, affecting the Property, or Morigagee's interest therein, in which event Martgagor agrees fo
pay all costs and expansas thereof, including atiomey's fees and cosls of securing evidence of titie.

€} To pay on or before the due dale all taxes and assessments affacting the Property, including all assessments upon water
company stock and all rents, assessments and charges for waler, appurlenant to or used Iin conneciion with the Properiy; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thersof, which at any iime appear to be prior or
superior herelo,

f) In case of any suit io foreclose this Morigage or to collect any charge anising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, including any preceeding In
bankruptcy, or if Mortgagee retsins an attorney to advise Mortgagee in connection with this Mortgage or any other agreement
related to the Indebtedness secured by this Morigage, Mortgagor agrees o pay a reasonable sum as attomey's fees and all
costs and legal expenses In connection with said suit, and further agrees to pay the reasonable costs of searching the records
and ebstracting or Insuring the title, and such sums, cosls and expenses shall be secured hereby and shall be included in any
decree of foreclosure. The fees and costs desctibed herein and elsewhare in this Mortgage shall be in addition to those set forth
fn the loan agreement or any alher written agreement between Morigagor and Mortgagee.

g) Should Morigagor fail to make any payment or to do any act as provided for in this Morigage, then Mortgagee, but without
obligation to do s0 and without notica to or demand upon Morigagor and without releasing Morigagor from any obligation hereof,
may: make or do the same In such manner and to such extent as either may deem necessary to protect the Properly, Morigagee
being authorized to enter upon the Property for such purposes; commence, appear in and litigate any action or proceeding
purporting to affect the securtty hereof or the rights or pawers of Morigages, including any bankruptcy proceeding afiecting the
Propenty; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or supenor herelo; and in exercising any such powers, incur any llability, expend whataver amounts in Its absclule
discretion it may deem necessary (herefore, including attomay’s, accountant's, appraisal, and environmenta! fees, and costs of
securing evidence of title, and all amounts so expended shall be obligalions of Mortgagor secured by this Morigage. Nothing
contained herein shall prohibit Morigagee from enlering the Property, at a reasonable time and upon reasonable notice to
Mortgagor, without incuring or assuming any obligations or liabiitics whatsoever, for the sole purpase of Inspecting the Property.

h) To pay Immediately and without demand all sums expended by Mortgagee pursuant to the provisions herecf, with interest
from date of expenditure at the same rate as is provided for in the note or notes secured by this Martgage. In the event that such
sums are not immedialely paid, they shall be added, along with the appropriate amount of capital stock or participation
certificates, lo the principal balance of the indebtedness secured hereby and shall accrue interast as herein set forth. All such
sums shall be secured hereby,

I} Environmental Representalions, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any isan agreament between Mortgagee
and Mortgagor which specifically refers o the Property, lo the best knowledge of Morigagor after dua inquiry, Mortgagor
heraby further reprasents, warrants and covenanls as follows:

(a) No pollutants, conlaminants {including ofl or other petrolaum products), toxle or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
oidinance (hereinafier *Contaminants™) have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or ctherwise allowed lo migrale or escape on, under or
from the Property in such quantit:es or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authority or lo
undertake removal or remedial action to clean up such contaminants;

(b} No Centaminants are located on. in or under any properly located adjacent to the Properly in such quantitles or
concenirations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property o report such condition to any governmental authority or to undertake removal or remedial aclion to clean up
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such Contaminants;

{c) Neither the Property, nor any portion thereof, nor any adjacent praperty or porion thereof, has been or Is proposed to
be listed under the Comprahensive Environmenta! Response, Compensation and Liability Act (42 U.S.C. Section 8601,
et seq.), or any analogous stale law. Morigagor shalt immediately nolify Mortgagee if Morigagor acquires any Information
conceming the listing or proposed lsting of the Property or any adjacent property and shall provide Mortgagee with any
documents in Morigagor's possession relative thereto;

(d) No hazardous wastes, as defined under the Federa! Resource Conservalion and Recovery Act (42 U.S.C. Section
6801, et seq.), or any analegous state law ("Hazardous Wastes™, have been, are being or will be stored or traated in
surface impoundments or other siructures or facililies located cn the propesty that are partially or entirely below the
ground surface;

(e} No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or setflemant
(hereinafter "Action") has previously been brought, is now pending, or o the best knowiedge of Morigagor threatened
against or anticipated by Mortgagor, with respect to Morigagor's use or managemeni of Hazardous Materials or
Hazardous Wasies or the environmental condition of the Property, including any undedying groundwater. Upon learning
thereof, Mortgagor shall immediately nolify Mortgagee of any such Action or threatened Action end provide Merigagee
with coples of all documentation relative thereto: and

(1) Except as disclosed in writing to Mortgages, no underground tanks, wells (except domestic water wells), saptic lanks,
ponds, pils or any other storage tanks {"Tanks”) (whether currently in use or abandoned) are or were iocated on or under
the Property and no Tanks are of wera serving the Property described herain, With respect to any Tanks disclosed in
wriling to Mortgagee, Mortgagor shall comply with all federal, state and loca’ laws, regulations and ordinances and any
requirements of city or county fire departments, applicable to the malntenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Part 112,

2) Nothing herein shall be deemed to prohibit Mortgagor from {8) using, handling or storing hazardous materials or
substances, as defined under any federal, state or foca! law, regulation or ordinance ("Hazardous Materials") or (b} storing or
trealing non-hazardous wastes, so long as such activilies are carried out in a good and husbandtike manner in the ordinary
course of business, and in compliance with all applicable environmental |aws, regulstions, permils, orders or other
requirements,

3) In the event thal Mortgagor is in breach of any of iis represenialions, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take alf action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenants herein or applicable legal requirements and, In any event, shall take all action
deemed necessary by apprapriate governmental authorities. Mortgagee shall have the right, but nol the obligation, to advise
appropriate govemmental authoriies of any environmental condition on or affecting the Propery that constilutes or may
constitute a breach of Mortgagor's obligations hereunder.

4) Morigagor and lis successors and assigns shall indemnify, defend, protect, and hold harmless Mortgagee, its directors,
officers, employees, agents, shareholders, successors and assigns and (heir officars, employees or agents, from and
against any and all claims, suils, damages, liens, losses, liabllities, interest, judgments, response and cleanup costs,
demands, actions, causes of action, Injuries, administrative proceedings and orders, consent agreemenis and orders,
penallies, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any out-of-pocket
liugation costs and the reasonable fees and expenses of counsel} of any kind whatsoaver ("Claims”} paid, incurred or
suffered by, or asserled against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
trespass or damage to or contamination of property or natural resources, or injury to business, in connaction with or arising
oul of the activities of Morigagor on the Property, Morigagor's predecessors in interest, third parties who have been invited.
permitted or trespassed on the Property, or parties In a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or In any way connected with the Property, whether or not caused by
Morigagor or within the conirol of Mortgagor, including without limitaticn; (a) the presence, use, generation, trealment,
slorage, disposal, release, threalened release, or discharge of any Hazardous Matera! or Contaminant at or from the
Property andfor the cleanup of Hazardous Malerials or Contaminants within, on or under the Froperty; {b) Mortgagor's
breach of any of the representations, warranties and covenanis contained herein: and (c) Morigagor's violation or alleged
violation of any applicable Environmental Law, regulation or ordinance,

5) Muortgagor's represenlations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoevar, including wilhoul limitation the payoff of any promissory note{s) secured heraby, the release or
foreclosure of this Morigage, the acceptance by Morigagee of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property.

B) The term "Environmental Law” shall mean any federal, stale or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacled, pertaining to health, industrial hyglene, ar the environmental conditions on, under or about the Property,
Inciuding but not limited to enactments requiring the removal or containment of asbestos-containing materials in privats
buildings.

7) Morigagor shall permit, or cause any tenant of Morigager to permit, Mortgagee or its agents, or Independent contraclors
fo enter and inspect the Property at any reasonable tme for purposes of datermining, as Morigagee deems necessary or
desirable: (a) the existence, location and nature of Bny Hazardous Materiats or Hazardous Wastes on, under or about the
Property, (b) the existence, location, naturs, magnitude and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whether or nat Mortgagor and
any tenant of Morigagor is in compliance with applicable Environmental Law. If Mortgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Morigage= may obtaln affirmative injunctive rellef {o compel such compliance.

J) Grazing Rights. If any porlion of tha Property described in this Mortgage Is used by Morigagor as the basis for obtaining
grazing permits or other grazing rights issued by any governmental agency, including without fimitations the Forest Servica, U.S.
Department of Agricufture or the Bureau of Land Management, U_S, Department of Interior, Morigagor covenants and agrees as
follows:

1) Said grazing permits ar olher rights are in good standing and have not been modified, reduced or limited in any other
respect, excapl as fully disclosed in writing to Mortgages;

2) Morigagar wilt perform all obligations Imposed as a requirament of exercise of said grazing permits or other rights and will
comply with all laws, rules and reguiations appicable therelo:

3} Mortgagor will take such timely action as may be required to cause tha renewal or reissuance of said prazing permits or
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other rights from time io time as they expire during the term thereof. Morigagor agrees and acknewledges that the failure to

renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or

for reasons beyond Mortgagor's control, is an evenl of defaulk hereunder and Mortgagee shall have the right o exercise the
rights hereinafter set forth in this Mortgage; and o "

4) Mortgagor agrees to pay all fees, charges, rents or other paymenis accruing under said permits or any renewals thereof
prior o delinquency. In the event Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the
indebtedness secured by this Mortgage and shall be immediately due and payable

7.1T 1S MUTUALLY AGREED THAT:

a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
damages resulting from private trespass or injury to the Property, is absolutaly and unconditionally assigned and shall be paid to
Mortgagee, under the terms and conditions of this Morlgage pertaining to Rents. Upon recelpt of such money Morigagee may
apply the same on the Indebtedness secured hereby. Mortgagor agrees 1o execute such furlher documents as may be required
to effect the assignments herein made as Mortgagee may require

b) At any time, wilhout affecting the liability of any person for the payment of the Indebtedness secured hereby, and without
otherwise affecting the security hereof, Morigages may 1) consent ta or join in the making of any map or plat of the Property; 2)
grant any easement or create any restriction thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hereby; and 5) release without warranty, all or any part of the Property.

c) Prior to any default by Morigagor in the payment, observance, performance and discharge of any condition, obdigation,
covenant, or agreement of Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
receive the Rents as they come due and payable; the Renls are to be applied by Morigagor to the payment of the principal and
interest and all other sums due or payable on any promissory note of guaranty secured by this Mortgage and to the payment of
all other sums payable under this Morigage and, thereafler, so long as the aforesaid has occurred, the balance shall be
distributed 1o the account of Martgagor. Upon any such dafault, Morigagee may at any time without notice, either In person, by
agent, or by a receiver 1o be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of the Property or any part thereof, in his awn name, sue for or ctherwise
collect such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney's fees, upon any indebtedness sacured hereby, and in such order as
Morlgagee may determine; also perform such acts of repair, cultivation, irrigation or protection, as may ba necessary or proper to
conserve the value of the Proparty; also lease the same or any part thereof for such rental, term, and upon such conditions as its
Judgment may diclate; alsa prepare fur harvest, remove, and sell any crops that may be growing upon the Property, and apply
the proceeds thereof upon the indebtedness secured hereby.

d) The entering upon and iaking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesald, shall nol cure or waive any defaull or notice of defaull hereunder or invalidate any act done
pursuant fo such notice.

) Upon default by Morigagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder,
all sums secured hereby shall Immedialely become due and payable at the option of the Morigagee and In accordance with
applicable state taw. In the eveni of default, Morigagee may employ counsel to enforce payment of the obligations secured
hereby, may fureclose and, if applicable, sall the Property by advertisement and sale, and in accordance with other applicable
state taw, and may exercise such other rights and remedies granted by law and equity, which rights and remedies shall be
cumulative and not exclusive. Morigagee may resort o and realize upon the security hereunder and any other real or personal
property security now or hereafler hald by Mostgagee for the obligations secured hareby in such order and manner as Mortgagee
may, in its sole discration, determine. Resort to any or al! such security may be taken concurrently or successively and in one or
several consolidated or independent judicial actions or 'awful nonjudicial proceedings, or both. If the abligation secured by this
Mortgage Is also secured by personal property, fidures or crops, Morigagee may enforca s security Interest in the personal
property, fixtures and crops and lts lfen under this Mortgage in any manner and in any arder or sequence pertnitied by applicable
aw, All remedies are cumulative and none are exclusive; no aleclion by Mortgagee to pursue one remedy of item of collateral
shall be deemed to be a releasa or waiver of any other item of coliateral or a release or modification of the liability of Mortgagor
or any guarantor ta pay and perform in full all obligations to Morigagee. The procedures goveming the enforcement by
Mortgagee of its foreclosure and provisional remedies against Mortgagor shall be govemed by the laws of the stale in which the
Property Is located, Nothing contained herein shall be construed to provide that the substantive law of the state In which the
Property is located shall apply lo Mortgagee's righls and Mortgagor's obligations hereunder or under the promissory nale(s) or
gusranties described herain, which are and shall continue to be govemed by the substantive law of the state in which the
promissory note(s) or guarantias were executed.

f) The failura on the parl of the Mortgagee to promptly enforce any right hereunder shall not operale as a waiver of such right and
the waiver by Mortgagee of any defaull shal not canstitute a walver of any other subsequent defaulls. Subsequent acceptance of
any payment by the holder hereaf shall not be deemed a waiver of any default by Mortgagor, or of Mortgagea's rights hereunder
as the result of any sale, agreement o sell, conveyance, or allenation, regardiess of holder's knowledge of such default, sale,
agreament to sell, conveyance, or allenation at the time of acceptance of such payment.

g) This Mortgage applies to, inures lo the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators,
executars, successors and assigns. The term Morigagea shall mean the halder and owner of any note secured hereby; or, if the
note has been pledged, the pledges thereof. In this Morigage, whenever the context so requires, the masculline gender Includes
the feminine and/or neuter, and the singular number includes the plural, All obligations of Mortgagor hersunder are joint and
saveral,

h) In the event the here'n-described Property, or any part thereof, of any interest therein, is sold, agreed to be sold, conveyed,
aflenated or transferred, inciuding any water fransfer as defined betow, by Morigagor, or by operalion of law or otherwise, except
by inheritance, without Mortgagee's prior wiltten consent, all obligations secured hereby, irespective of the maturiiy dales, at the
option of the haider hereof, and without demand or notice, shall immedialely become due and payable. Fallure to exarcise such
option shall not constitute a walver of the right to exercise this option in the event of subsequent sale, agreament fo sel!,
conveyance or alienalion,

A water transfer is any iransfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienalion, grant of
opfion to purchase, or other disposition of, directly, Indirectly or in trust, voluntanly or involuntarily, by operation of taw or
atherwise, or the eniry into a binding agreement to do any of the foregoing wilh respect to ail or any part of 1) the
groundwater on, under, pumped from or otherwise avaitable to the Property, 2) Morigagar's right {0 remove and extract any
such groundwater including any permils, rights or licenses granted by any govemmental authority or agency and any rights
granted or created by any easement, covenant, agreement or contract with any person or entity, 3) any righls to which the
Property s entitled with respect o surlace water, whether such right is appropnalive, riparian, prescriplive or otherwise and
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED MARCH 4, 2016

Tylar M. Watt
Loan: 0006520340 - 2224232101

REAL ESTATE DESCRIPTION;

Parcel 1: {Uberty Tract)

Part of the W of Section 12, Township 3 South, Range 33 E.B.M., Bingham County, ldaho, dascribed as: That portion of the W%
tying South of a line described as follows: Beginning at a point that is N. 00°06'33" W. 2031.84 feet elong the Section lina from the
Southwes! comer of sald Seclion 12, and running thence N. 34°29'35" £,"316.20 feel along the prolongalion of a fence line; thence
N. 44°56'42" E. 607 .00 feet; thence N. 86°58'10" E, 1258.33 feet to the paint where it inlersects the Wasterly right-of-way of the
Union Pacific Rallroad line, Aberdeen Branch, to the end of said line, and lying North and West of the tight-of-way of the Oregon
Short Line Rallroad Company

EXCEPTING THEREFROM: the right-of-way of the Rockford Pump Canal;

ALSO EXCEPTING THEREFROM. Commancing at the Soulhwes! corner of Section 12, thence N. 0°06'33" W. 582 .87 feel, thence
N. B9"53'27" E. a distance of 2500 {eet fo & point an the Northerly right-of-way line of the Union Pacific Railtoad and the East right-
of-way line of 1300 Wast (Ash Road), being the Polint of Beginning

Thence N, 0*DB'33" W., paralie] and 25 fest from the West line of said Section 12, a distance of 719.95 feet;

Thence S. 52°10'07° E. a distance of 460.34 feet. more or less, to the Northery tight-of-way line of the Union Pacific Railrcad;
Thence 5, 38°38'57" W., along the said Northerly right-of-way line, a distance of 558.06 fest to the Point of Beginning.

Parcel 2. (Home Tract)
Township 3 South, Range 33 E.B.M., Bingham County, ldaho
Section 25: S1ANEW; N2SEY;

EXCEPT: Beginning at a point that is 2082.2 feet North along the Section line and S, 89°35"18" W. 18.5 feet from the Southeast
comer of said Section 25, and running thence West paralial to the South section lina 550 feet; thenca North parallel to the East
section line 250 feet, thence East parallel to the South section line 550 fest; thence South parallel 1o the East section line 250 feet to
the point of beginning

ALSO EXCEPTING THEREFROM: Commencing at the Southeast comer of Section 25, thence North, along the East line of Seclion
285, a distance of 3248 09 feet to the true point of beginning; thence continuing North along the East line of Section 25 a distance of
242 feel, thence West a distance of 180 feet; thence Southerly a distance of 242 feet, more or less, to the North line of adjacent
property; thence East, along the North line of adjacent property, a distance of 180 feet lo the true paint of beginning.

ALSO EXCEPTING THEREFROM: Commencing at the Southeast comer of Seclion 25; thence North, between the Scutheast comer
and tha Northeast corner of Said section 25, a distance of 2992.2 feet; thence S. 86°39'18" W. a distance of 18 5 feet to the
Southeast corner of Dead No. 525062, also being the point of beginning; thence westerly, paralle! with the South line of Section 26
and following the South line of Deed No. 525082, a distance of 123 feet; thence S. 47°10°23" E. a distance of 167.70 feet; thence
North, parallel to and 18.5 feet from the East line of Section 25, a distance of 114 feet to the point of beginning

Parcel 2A:

A parcel of land located in the SEVANEY of Section 25, Township 3 South, Range 33 E.B.M., Bingham County, ldaha, described as:
Beglnning at a polnt thal s 2992.2 feet North along the Section line and S. B9°39'18" W, 18.5 feet from the Southeast comer of said
Section 25, and running thence Waest parallel to the South sectlon line 550 feet; thence Norih parallel to the East section line 250
feet; thence East parallel to the South section line 550 feal; thence South paralie] to the East section line 250 feet to the point of

beginning.

EXCEPT: Commsncing at the Southeast comer of Section 25, thence North, batween the Southaast comer and the Northeast comer
of said Seclion 25, a distanca of 3242.2 feet; thence S, B9°39'18™ W. a distanca of 18.5 feet to the Northeast corner of Deed No.
525082, also being the point of beginning; thence westerly, paraliel with the South line of Section 25 and foliowing the North line of
Deed No. 526062 a distanca of 160.5 feet; thence South a distance of 135 feel; thence 5. 18°03'44" E. a distance of 120,96 feet:
thence East, parallel to the South line of Section 25, a distance of 123 feet; thence North, parallel to and 18.5 feet from the East line
of Section 25, a distance of 250 feet to the point of boginning.

Parcel 3. (Pingree Tracl)

A portion of the EXSW4 of Section 35, Township 3 South, Range 33 E.8.M., Bingham County, Idaho, described as: Commencing at
the Southwest corer of sald Section 35, thence Easterly along the South line of said Section a distance of 2664 feet, more or less,
to the S% comer, said point being the TRUE POINT OF BEGINNING, thence Northerly along the meridional centeriine of said
Section 35, 2640 feet, more or less, fo the center quarter comer; thence Westerly along the latitudinal centerline of said Section
1332 feet, mora or less, 1o the West 1/16th line; thence Southerly along the Wesl 1/16th line 2420 feel, more or less; thence
Eastery and parallel to the South line of said Section 370 feet; thence Southerly and paralle! to the West 1/16th line 220 feet lo the
South iine of said Section 35; thence Eastery along the South line of said Section 962 feet, more or less, 1o the true point of

beginning.

Parce! 4: (Pingree Tract)

A partion of the SW% of Section 35, Township 3 South, Range 33 E.B.M., Bingham County, |dahe, described as: Commencing at
the Sauthwest comer of said Section 35, and running thence East along the South line of said Section 35 a distance of 688.5 fesl in
the true point of beginning, thence continuing East along the South line a distance of 643.5 feet, more or less, lo the 4/16th Iine of
said Section 35; thence North along the Wast 1/16th line a distance of 2640 feet, more or less, to the Iatitudinal centerine of said
Section 35; thence West along the latitudinal centerline a distance of 643.5 fest; thence South and parallel to the West line of said
Section 35 a dislance of 2640 fest. more or less, 1o the true point of beginning.

Parcel 5
Township 4 South, Range 33 E.B M., Blingham County, Idaho
Section 1: Lots 2and 3

Parcel 6:

Township 3 South, Range 33 E.B.M., Bingham County, ldahe

Section 38: EXSWY.,

EXCEPTING THEREFROM: Commancing at the Southwest comer of Section 38; thence N. 89°35' E. along the South line of Section
36, a distance of 1,323 feet o the True Point of Beginning, thence continuing N. 88°55 £. along the South line of Section 38, a
distance of 250 feet, said points being in the centerline of Ferry Buite Road; thence N. 0°14' W. a distance of 440 feef o a %2 inch
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Iron rod with a yellow plastic cap; thences 5. 89°55' W. parallal and 440 feet from the South line of Section 36, a distance of 250 feal
to & Y inch iron rod with & yellow plastic cap; thence S. 0'14' E. a distance of 440 feet to the True Point of Beginning.

ALSO EXCEPTING THEREFROM: Commencing at the Southwest comer of Section 38; thence N. 89°55' E. along the South line of
Section 38, a distance of 1,573 feet to the True Point of Beginning; thence N. 0°14' W. along the adjacent property owner's line, a
distance of 440 feet to the Northeast comer of the adjacent property owner; thence S, 77°29'38" E. a distance of 229 feet: thence S.
31°36'13" E. a distance of 455.05 feet lo the South llme of Section 36; thence S. BG°55' W. along the South line of Section 36, a
distance of 470 feat to the True Point of Beginning.

Parcei 7.

Township 4 South, Range 33 E.B.M., Bingham County, Idaho

Section 2: Lot 3, SEVINWY,, )

EXCEPT: Beginning at the Northwest comer of said Lot 3; and running thence South along the Waest line of said Lot 3, 422 feet,
thence East 184 feet; thence North 422 feet to the North line of said Section 2, thence West 164 ieet to the poini of beginning

Parcel 8:

Township 4 South, Range 33 E.B.M., Bingham Counly, ldaho
Section 1: Lot 4; SWWUNWY,

Section 2: Lots 1 and 2

Parcel 1:
Township 4 South, Range 33 £.B.M., Blngham County, Idaho
Section 2: Lots 1 and 2

Parcel 2:
Township 3 South, Range 33 E.B M., Bingham County, ldaho
Section 25; SEV.SEY,

EXCEPTING THEREFROM: Beginning at a point 25 feet South of the NE comer of the SE%SEY of sald Section and running thence
South 208.7 feel; thence West 208.7 feet; thence North 208.7 feet; thence East 208.7 fest to the point of beginning.

ALSO EXCEPTING THEREFROM: Beginning at a point 573 feet South of tha NE comer of the SEASEY of said Section and running
thance South 310 feet; thence Wast 380 feet; thence North 310 feet; thence East 380 feet {o the point of beginning.

EIXTURE AND/QR SPRINKLER EQUIPMENT DESCRIPTION:
| 1B :

1 - 6 lower plvot

1 - 80 h.p. GE motor and Layne & Bowler lurbine pump

1 - 8 tower TL plvot

2 - 1/4 mile wheel lines

2 - 1/4 mile hand lines

1 - 100 h.p. US motor and turbine pump

1 - 4 lower Valley plvot

1 - & tower Zimmatic pivol

1 - 7 tower Zimmatic pivol w/comer arm

1 - 7 lower Valley pivol

1 - 7 tower Vallay pivol

G - 1/4 mile wheel lines

7 - 1/4 mile hand lines

4 = 50 h.p. US molor and lurbine pump

1 - 60 h.p. GE motor and Johnsten turbine pump

1 - 100 h.p. motor and Layne and Bowler turbine pump

1 - 60 h.p. US motor and Layne and Bowler turbine pump
1 - 75 h.p. GE motor and Berkeley turbine pump

Parcei 1:

1 - 60 hp US Electrical Motor Serial #R2030146
1 - Turbine Pump (well) Model RB-156-00-270H
1 - 7-tower Valley Pivot Serial #C433550
Approximately 2840 feet of hand lines
Approximately 3850 feet of buried steel mainiine

Parcel 2

1-50 hp G.E. induction Motor Serial #HNJ817388
1 - Turbine Pump {well} Serial #unkncwn
Approximately (3) ¥ mile whee! lines
Approximately 1320 feet of buded PVC mainline

L. Usa Wal

P
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whether or not pursuani to permit or other governmental authorization, or the right to stera any such water, 4) any water,
waler right, water allocation, distiibution right, delivery right, water storage righi, water allocation, or other water-related
entilement appurtenant or otherwise applicable to the Property by virtue of the Property's being situated within the
boundaries of any district, agency, or other governmental enlify or within the boundaries of any private water company,
mutual water company. or other non-governmental enlity, or 5) any shares (or any rights under such shares) of any private
waler company, mutual water company, or other non-govarnmental entity pursuant to which Mortgagor or the Property may
receive any rights.

f) In the event any ana or more of the provisions contained in this Morigage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, ilegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not
affect any other provision of this Morigage or said promissory note(s), bul this Mortgage and said promissory note(s) shall be
construed as if such invalid, illegal or unenforceable provision had never been contained hereln or therein,

j) This document and any attachments may be executed In counterparts. each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
fransmission, elther of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Watt Equipment; ., An Idaho Limited Liabilty Company
By:/]&;ﬂ L. Wast, Member

-
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ACKNOWLEDGMENT.

State of ldaho, County of 5.

On thlsm day of m__, 201 . befora me, the undersigned, a Notary Public in and for the State of idaho, personally
appeared Tyler , kni or identified 1o me lo be the Mambers of W,

whase name is subscnbed to the within instrument and acknowledged to me that they ame authorized and
Inslrucied to execute. the same on behalf of sald Limited Liabilty Company, and further acknowledged to me that said Limited Liability
Company executad the same.

IN WITNES, WHEVF. | have hereunto set my hand and seal the day and year in this Certificate first above written.

KATIE V. WALLACE
b NOTARY PUBLIC

STATE OF IDAHO
Residing at ission Expires: M ¥ | Z—IQ
State of ldaho, County of bﬁﬁﬁi&m’_. 5S.
On lhls_m day of 20§ 4o, before me, the undarsigned, a Notary Public in and for the State of Idaho, perscnally

appeared Jeffrey L. Wal and L, Lisa Wall, usband and wife, known to me to be the persons whose names ara subscribed to the
within Instrument, and acknewledged o me that they executed the same.

IN WITNESS WHEREOF, | have heraunto set my hand a
written

pparer
Nof ublic for the State of ldaho E .s
Residing at R(Q.DH\OO{_ i

Stale of Idaho, County of &M 8.

on thls day of &M 20} 1., before me, the undersigned, a Notary Public in and for the Stale of Idaho, personally
appeared Tvler M, Watt and Amy Watl, husband and wife, known to me to be the persons whose names are subscribed to the within
instrument, and acknowledged to me that they executed the sama.

IN WITNESS WHEREQF, | have hereunto set my hand and yeal;'ll'l this certificale first above

TIEV
KANOTAR
STA ATE O

JBUC
\DN"O

My Commission Expires: IQ "l 7'16]




