\XA Equitable
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4333 Edgewood Road NE
Cedar Rapids, IA 52499-5223

November 2, 2016

Idaho Department of Water Resources
The Idaho Water Center

322 East Front Street

P. O. Box 83720

Boise, ID 83720-0098

RE:  Water Right Numbers: 3111352, 3112096, 3112094, 3112092, 3112090,
3112212, 3112188 and 3112186
Owner: BLF Land, LLC (“Borrower”)
Security Interest: AXA Equitable Life Insurance Company (“Lender”)

Ladies & Gentlemen:

On November 29, 2012, Borrower and Lender entered into an I[daho Mortgage, Security
Agreement and Fixture Filing, recorded as Instrument No. 541503 in the records of
Fremont County, Idaho, and further recorded as Instrument No. 401506 in the records of
Jefferson County, Idaho, and filed a Notice of Security Interest in a Water Right with the
Idaho Department of Water Resources.

Lender hereby gives notice that it releases Water Right Number 3111352, 3112096,
3112094, 3112092, 3112090, 3112212, 3112188 and 3112186 from its security interest.
Very truly,

AXA EQUITABLE LIFE INSURANCE COMPANY

By: -
Officer




