RECEIVED

Form 42.248/42-1409{6) Rev. s
STATE OF IDAHO MAY 08 2017

DEPARTMENT OF WATER RESOURCES Depaniment of Water Resources
agh i
Notice of Change in Water Right Ownership ERstem Regied

L. List the numbers of all water rights end/or adjudication claim records to be changed. I you only acquired a portion of the water right
or adjudication ¢laim, check “Yes” in the “Sphit? " column. If the water right is leascd to the Water Supply Rank, check *Yes”, If you

arc not suce if the water right is teased to the Water Supply Bank, je¢ #6 of the instructions.

| Water RighuClaim No. | Spl? L;:;‘;;‘,‘.‘;‘;;‘ Water Right/Clalm No, | Spliv? ‘;"“’! fo Whter
3314045 O 1~| Yes O Yes O Yes O Yes O
3314946 OYo| Yes O Yes O Yes O Yes O
33-14947 OFJ| Yes O Yes O Yes O Yes O
33-14948 OF! Yes O ves O Yes O Yes [
Yes O | Yes O Yes [ Yes [
2. Previous Owner's Name:  Bear Mountain Ranch LLC
Name of current water right holder/claimant
3. New Owmer(s)/Claimant{s): MCD LLRV Ranch, LLC
New owncrls) as liswed on the conveysnce document Name connector ) snd Oler O andior
1 Pond Drive Englewood cO 80113
Mailing address City State ZP
760-574-5808 pater.mcdarmott@kslcapllal.com
Telephone Emil

4. 1f the water rights and/or edjudication claims were split, how did the division occur?
[ The water rights of claims were divided as specifically identified in a deed, contract, oF other conveyance docurment.
] The water rights or claims were divided proportionately bascd on the portion of their place(s) of use acquired by the ncw owner.

5. Date you acquired the water rights nd/or claims listed above: 12/22/2016

6. I1f the watcr right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leascs associated with the water right. Payment of revenue gencrated from any rental of a leased water right requires a
completed 1RS Form W-9 for payment to be issucd to an owner. A new owner for a water right under lease shall supply a W-9. Water

rights with multiple owmers must specify a designated lcssor, LSING @ completed Lessor Designation form. Beginning in the calendar
year following an acknowledped change in wates right ownership, compcnsation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
B2 A copy of the conveyance document — warranty deed, quitclaim deed, coust decree, contract of sale, ctc. The conveyance
document must include a legal description of ihe property of description of the wator righi(s) if no land is conveyed.
[ Piat map, survcy map or serie! photograph which clearly shows the place of usc and point of diversion for cach water right
and/or cleim listed above (il necessary 10 clarify division of water rights o complea property descriptions).
% Filing fee (scc instructions for further explanation):
o 525 per undivided watcr right.
o $100 per split water right.
o No fee is required for pending adjudication claims.
O3 1r water right(s) arc leased 1o the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
3 1f water right(s) are leased 10 the Water Supply Bank, the individual owner or designated lessor must completc, sign and submil an

e e ) s

8. Signaturc: >
Signature of Weﬂchh&m Title, if applicable Date”
Signature: y p-w&“/_ HI/M /2
Signatife of ndw owner/cisimant Title, if applicable Date
For IDWR Office Use Only: s e
Recespted by Dmem Reseipt No. 1" O’ 1"} L__fi 00 i __ Receipt Amt H I A 7
Agtive in the pply Bank? Yes [ No (| If yes, fmmomce for prucessing W9 mc:g? v7 0 ned
Name on W-9 Approved by Tag Processed by Date - : J'r :-]I ~JN! ?

. 33 4945




Instrument # 252781
CHALLIS, CUSTER, IDAHO

12-22-2896  12:42:55 Mo, of Pages: 3
Recorded for: FIRST AMERICAN TITLE -1E‘ICHUM
Lura H. Baker Fee: $16.08
Ex-0fficio Recorder Deputy: CAC

CE{ S{Ok’( WARRANTY DEED

. . [N
THIS INDENTURE is made this ¢ _ day of December, 2016, by BEAR MOUNTAIN
RANCH, LLC, a Delaware limited liability company, the “Grantor”, to McD LLRV RANCH,
LLC, an Idabo limited liability company, whosc mailing address is 1 Pond Drive, Englewood, CO
80113, the “Grantee”,

WITNESSETH:

That the Grantor, for and in consideration of the sumn of TEN DOLLARS ($10.00) lawful
money of the Uniled States of America, and other good and valuable consideration, to the Grantor
in hand paid by the Grantee, the receipt whereof is hereby scknowledged, has granted, bargained,
sold, and by these presents does grant, bargain, sell, convey and confirm unto the Grantee, and to
the Grantee's successors and assigns forever, all of the following described real property in the
County of Custer, State of Tdaho, to-wit:

Township 11 North, Range 25 East, Boise Meridian
Section 13: SW1/48W1/4, E1/2SW1/4, SE1/4
Section 24;: NW1/4, N1/2NE1/4, SE1/4NE1/4, E1/258W1/4, NW1/45W1/4, SE1/4

Section 25;: NE1/4NE1/4

Township 11 North, Range 26 East, Boise Meridian

Section 4: Lots 2, 3, 4, S12NW1/4, SW1/4NE1/4, 5112

Section 5: SE1/4

Section 8: NE1/4, SE1/45W1/4, SW1/4SE1/4, E12SE1/M4

Scction 9: NW1/4, W1/25W1/4, N1/2NE1/4, SW1/4ANE1/4

Section 17: E1/2NW1/4, E1/2, SWi/4

Section 18; SE1/4SE1/4

Section 19: SW1/4NE!/4, E1/2NE1/4, Lots 3 and 4, E1/25W1/4, N1/2SE1/4
Section 20: NW1/4ANW /4, S1/2NW1/4, N1/2NE1/4, N1/2SW1/4

Section 30; Lot 1, NEI/ANW1/4, NW1/ANEI/, SE1/4NEi/4, E1/2SE1/4,
SWI/4SE1/4

SUBJECT TO all real property taxes and assessments; all existing patent reservations,
ecasements, rights of way, and restrictive covenants of record; all applicable zoning ordinances,
building codes, laws and regulations; and all encroachments, overlaps, boundary line disputes,
claims of casements, and other matiers that would be disclosed by an accurate survey of the

property.

TOGETHER with the tenements, hereditaments, water rights, and other appurtenances
thereunto belonging or in anywise appertaining, and any reversions, remainders, rents, issues and
profits therefrom; and all cstate, right, title and interest in and to the property, as well in law as in
cquity, of the Grantor.



RECORDED ELECTRONICALLY

I Counry (a2 TCV”

WARRANTY DEED

THIS INDENTURE is made this _¢* Kday of December, 2016, by BEAR MOUNTAIN
RANCH, LLC, a Delaware limited liability company, the “Grantor”, to McD LLRV RANCH,
LLC, an Idaho limited liability company, whose mailing address is 1 Pond Drive, Englewood, CO
80113, the “Grantee”.

WITNESSETH:

That the Grantor, for and in consideration of the sum of TEN DOLLARS ($10.00) lawfisl
money of the United States of America, and other good and valuable consideration, to the Grantor
in hand paid by the Grantee, the receipt whereof is hereby acknowledged, has granted, bargained,
sold, and by these presents does grant, bargain, sell, convey and confirm unto the Grantee, and to
the Grantee's successors and assigns forever, ali of the following described real property in the
County of Custer, State of Idaho, to-wit:

Township 11 North, Range 25 East, Boise Meridian

Section 13: SW1/4SW1/4, E1/28W1/4, SE1/4

Scction 24: NW1/4, N1/2NE1/4, SE1/4NE1/4, EI/28W1/4, NW1/4SW1/4, SE1/4
Scction 25: NE1/4NE1/4

Township 11 North, Range 26 East, Boise Meridian

Section 4: Lots 2, 3, 4, SI/2NW1/4, SW1/4NE1/4, 51/2

Section 5: SE1/4

Seclion 8: NE1/4, SE1/4SW1/4, SW1/4S8E1/4, E1/28E1/4

Section 9: NW1/4, W1/25W1/4, N1/2NE1/4, SW1/4NE1/4

Section 17: E1I/ZNW1/4, E1/2, SW1/4

Section 18: SE1/4SE1/4

Section 19: SW1/4NE1/4, E1/2NE1/4, Lots 3 and 4, E1/2S8W1/4, N1/2SE1/4
Section 20: NW1/4NW 174, S1/2NW1/4, N1/2NE1/4, N1/2SW1/4

Section 30: Lot 1, NEI/ANW1/4, NW1/4NEl/4, SE1/4NE1/4, E1/2SE1/4,
SWI/4SE1/4

SUBJECT TO all real property taxes and assessments; all existing patent reservations,
easements, rights of way, and restrictive covenants of record; all applicable zoning ordinances,
building codes, laws and regulations; and ali encroachments, overlaps, boundary line disputes,
claims of easements, and other matters that would be disclosed by an accurate survey of the

property.

TOGETHER with the tenements, hereditaments, water rights, and other appurienances
thereunto belonging or in anywise appertaining, and any reversions, remainders, rents, issues and
profits therefrom; and ali estate, right, title and interest in and to the property, as well in law as in
equity, of the Grantor.




TOGETHER with all personal property items located on said property as of the date this
Warranty Deed, including but not limited to troughs, culverts, hoses, and other stock wefering
infrastructure as well as furniture, furnishings, and appliances situated in the cabin on the property.

TO HAVE AND TO HOLD the property and the appurtenances unto the Grantes, and to
the Grantee’s successors and assigns forever. The Grantor and the Grantor’s successors shall
warrant and defend the property in the quiet and peaceable possession of the Grantee and the
Grantee’s successors and assigns, against the Grantor and the Grantor’s successors, and against
every person whomsoever who lawfully holds (or who later lawfully claims to have held) rights in
the property as of the date hereof, subject to the matters set forth above,

In construing this Warranty Deed and where the context so requires, the singular includes
the plural.

IN WITNESS WHEREOQF, the Grantor has executed the within instrument the day and
year first above written.

GRANTOR:
BEAR MOUNTAIN RANCH, LLC

By:  Beartooth Capital I, L.P.,
Member

By:  Beartooth Capital GP,

General Partner

By: : ‘é"
Robert Keith
Managing Member

WARRANTY DEED - Page 2



STATEOF /N T )
)ss.

County of Coal\ctoa—— )

On the 7 g’b day of December, 2016, before me the undersigned, a notary public in and
for said State, personally appeared Robert Keith, known or identified to me to be the Managing
Member of Beartooth Capital, GP, the General Pariner of Beartooth Capital I, L.P., 8 Member of
BEAR MOUNTAIN RANCH, LLC, and the person who subscribed said limited liability company
name to the foregoing instrument, and acknowledged to me that he executed the same in said
limited liability company name,

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official sea! the
day and year in this certificate first above written.

B —
Public for_Mon ta na.

Residing at Bo=ze man
My Commission Expires:___«4/20/20

WLaw\Jats\WPDATA\PDCM 9351-000 McDermoit, Peter & Lori\Warmanty Deed v2.doex

WARRANTY DEED - Pzge 3



