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STATE OF IDAHO MAY 18 2017
DEPARTMENT OF WATER RESOURCES Depaﬂmgm tof Wgter_Rescurces
astern Ragicn

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

1. water Right/Claim No. | Water Right/Claim No. = Water Right/Claim No. Water Right/Claim No.
35-14527
35-14528
35-14529

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Idaho AgCredit, FLCA and Idaho AgCredit, PCA

PO Box 985
Blackfoot, ID 83221

Phone 208-785-1510

Emai] katie.wallace@idahoagcredit.com

4. Name of Water Right Owner/Claimant(s)  Kinney Ranch, LLC

5. Expiration Date of Notification Period March 1, 2041

6. Is this a Renewal of Request for Notification? 0O YES E NO

7. Signature(s) of Security Interest Holder(s)
Title, if applicable Branch Manager

For Office Use O%
Receipted by _c=. M Date 1 | E ; Jé‘ [ Recelpt No r] G |
Processed by AJ Date Date D[é_é' &D 17

55- /4597
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Date: March 14, 2015 Loan: 0006525555 - 5521068101
WHEN RECORDED MAIL TO:

Idaho AgCredit, FLCA
PO Box 985
Blackioot, 1D 83221

Instrument # 674780

BINGHAM COUNTY, IDAHO

2018-03-16 011290 PM _ No. of Pagses g
Recorded for PIONEER TITLE GO OF BONNEVILLE
PAMELA W ECKHARDT Fee; $34.00
A R

index &

Electronically Recorded by Smpthie

O

1. THIS MORTGAGE is made this March 14_2018 between Kinney Ranch LLG , An Idpho Limited Lisbilty Company, By; Robert W,
en 3 B . Qisen, M ers; and Ri AP 5 _Dise anne Olse 2

" ividyalty B V Ois d Luanne Disen, and Patrick L
n ng wives, €1 E_ 100 M Blackfoot, ID 83221 hereinafter called "Mortgagor”, and
redit, F| il "), 3 f red . @ corporation, existing and operaling under the
| 5, Bl b | :

sis
S I

Farm Credit Act of 1671, as amended, having its principal piace of business al w fi

2, WITNE§SE'_rH: That Morigager IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Morigagee
}og:lher wilh right of eniry and possession the following described real property suated in the County(ies) of Bingham, State of

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fictures, including but not limited to the following. All pumps, molors. eolumns, lubes, shafis, bowls, panals
and ail electrical appurtenances, maintine, Jalerals, wheel tines, pivot/circle irmigation systems, risers, heads, couplers, end plugs,
valves, valve openers, reducars, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared
appurtenant thereto and which are more particulasrly described on the attached Schedule A.

ATER RIGHTS:
TOGETHER WITHv30 shares of stock, Certificate #1 519 or as may be re-issued in New Lava Sida Ditch Company.
TOGETHER WITH: 30 shares In Roseview Dilch Cempany.
TOGETHER WITH»40 shares of stock, Certificate #5235 or as may be re-issued In Pecples Canal Company.
TOGETHER WITH>40 carrying shares in Peoples First Latera).
TOGETHER WITH=84 shares of stock, Certificale #0233 Or as may be re-issued in Blackfoot Irrigation Company.
/TOGETHER WITH: (daho Depariment of Water Resources Decres Number 35-13944 or as may be modified, Priority Date August 4,
1979, for 3.24 cfs, for 388 acres from 2 well.

- TOGETHER WITH. Idaho Depariment of Water Resources Decrae Number 35-13946 or as may be modified, Priority Date February
24, 1853, for 2.80 cfs, for 388 acres from a well.

%., {TOGETHER WITH: idaho Department of Water Rescurces Decree Number 35-13948 or as may be modified, Priority Date June 7,

%AI957, for 1.38 cfs, for 388 acres from o well

This real estate mortgage is also intended to be a fixture filing and to be indexed not only as a morigage but also as a fixture
filing.

3. TOGETHER WITH: all bulldings, structures, equipment, fixtures (including trees, vines and shrubs} and improvements of every
kind and description now or hereafler constructed or placed thereon; all standing timber and timber o be cut located therean; all
existing and future water rights, however evidenced, 1o the use of waler for imigation, livestock and domestic purposes, including
imgation and walerng equipment and systems, ditches, laterals, conduils, ard rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generalars, wind machines, and fencing and siorage tanks, now ar hereafter used in connection with the property, all of which are
hereby declared to be fidtures: all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights
used with the property; and all tenements, hereditaments easements, fights-of-way and appurienances fo the property (hereafler
coilectively referrad to as the "Proparty”™).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profils, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
therecf or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents™); SUBJECT, HOWEVER, to the
fight, power and authority given to and conferred upon Morigagor by Paragraph 7.¢ hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebledness or cbligations evidenced by the following promissory mote(s) and/or guaranties executed by

Morigagor andiar others to the Mortgagee at the times. in the manner and with Interest as therein set forik (notes may contain
variable or adjustable rate provisions):

Bate of Note Maturity Date Amount of Note
March 14, 2016 March 1, 2041 $1,258,000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credil, with Interest thereon, as
hereafler may be made to Morigagor, or Mortgagor's successars or assigns, and/or to parlies whose obligation Moartgagor is
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mortgagor
in favor of Morigagee; PROVIDED HOWEVER. THAT, such additlonal leans, advances guaranty obligations shall be secured by
this Mortgage only if the promissory note, guaranty, or other documant evidenclng such loans or advances shall recite that it is to be
secured by this Mortgage, c) the paymant of any substiute noles, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; dj the performance of every obligation and agreement of Morigagor whether contained or incorporated by
reference in this Morigage, or contained In any loan document or guaranty exaculed by Mortgager in faver of Morigagee, with
respect to any ioan, advance, or guaranly secured by this Morlgage; and €} the payment of all sums expended or advanced by
Mortgagee under or pursuant fo the terms of this Mortgage, together with interest thereon as herein provided. The conlinuing vaildily
and priority of this Mongage as security for fulure Ioans, advances or guaranties shall not be impaired by the fact that at certain
times hereafter there may exist no outstanding indebtedness from Mortgagor 1o Morigagee or no commitment 1o make loans or
advances,
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Date: March 14, 2016 Loan: 0006525555 - 5521068101
WHEN RECORDED MAIL TO:
Idaho AgCredit, FLCA
PO Box 985
Btackfool, 1D 83221
RECORDED ELECTRONICALLY
NUMBER 674780
BINGHAM COUNTY

DATE 03/16/2016 TIME 1:19 pm
Simplifile.com 800-460.5657

1. THIS MORTGAGE Is made this March 34, 2016 between Kinney Ranch . An Idaho Limited Liabili m By: R W,
Oisen and Patri . Olsen, Mem angd Rich L ane Farms artnershi N Isen, Lyanne Qlsen, Patrick | Ol
ard Rachel Qlsen Pariners; and Robert W Qisen and Luanne Qlsen, as Trustees of The Robert and Luanne Qlsen Living Trusi
ynder Declaration of Trust dated December 7, 2012 and Individually By: Robart W. Qlsen and Luanneg Qigen, and Patrick L. Olsen
and Rachel Qlsen, husbands and wives, whose acdress s 21 £ 100 N Blackioot, 10 83221 herelnaiter called "Mortgagor”, and Idahg
AaCredit FLCA "M "), 3w n 1hsig' f i A it, ACA, a corperation, existing and operating under the
Farm Credit Act of 1971, as amended, having its principal place of business at 188 W Judicial P lackioot, Idah 1.

2, WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unlo Morigagee

llogelher with right of entry and passession the follow ng described real properly situated in the Counly(ies) of Bingham, State of
daho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TQGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT !F ANY

TOGETHER WITH: Al fixtures, including but not limited 1o the following: All pumps, motors, columns, tubes, shafts, bow!s, panels
and 2l electical appurtenances, mainline, laterals, whee! dines, pivovcircle irrigalion systems, risers, heads, couplers, end plugs,
valves, valve openers, reducers, joints, tees and wyes, as well as all additions and replacements ihareof, hereby declared
appurtenant thereto and which are more particu/ary described on the attached Schedule A,

WATER RIGHTS

TOGETHER WITH. 30 shares of stock, Certificate #1519 or as may be re-issued in New Lava Side Ditch Company.

TOGETHER WITH: 30 shares in Roseview Dilch Company.

TOGETHER WITH: 40 shares of stock, Certificale #5235 or as may be re-issued in Peoples Canal Company.

TOGETHER WITH: 40 carrying shares in Peoples First Latera!

TOGETHER WITH. 84 shares of stock, Centificale #0233 or as may be re-issued in Blackfoot Irigation Company.

TOGETHER WITH: Idaho Depariment of Water Resources Decrae Number 35-13944 or as may be modified, Priority Date August 4,
1978, for 3.24 cfs, for 388 acres from a well

TOGETHER WITH: Idaho Department of Waler Resources Decree Number 35-13946 or as may be modified, Priority Date February
24, 1833, for 2,80 cfs, for 388 acres fram a we!l

TOGETHER WITH: Idaho Depariment of Water Resources Decree Number 35-13948 or as may be modified, Priority Date June 7,
1857, for 1.39 cfs, for 388 acres from a well,

This real estate mortgage is also intended to be a fixture filing and to be indexed not only as a mortqage but also ag a fixture

filing.

3. TOGETHER WITH: all buldings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed ar placed thereon: all standing timber and timber to be cut located thereon; all
exisling and future waler rights, hawever evidenced, to the use of water for irrigation, livestock ang domeslic purposes, including
urigation and watering equipment and systems, ditches, 'aterals, conduits, and rights-of-way used to convey such water or 1o draln
the above-described property, all of which rights are hereby made appurtenant to the properly, and all pumping plants, electrica
generators, wind machines and fencing and storage fanks, now or hereafler used in connection with the property, all of which are
hereby deciared 10 be fixtures, all grazing rights, leases, permits and licenses, all oil, gas. and mineral leases, permits and rights
used with the propeny; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred ta as the "Property"}.

4, MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefis of the properly arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement perlaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and autharity given {o and conferred upon Morlgagor by Paragraph 7.c hereof.

$. FOR THE PURPQSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the feliowing promissery note(s) andfor guaranties executed by

Martgagor and/or others to the Morigagee at the times, in the manner and with inlerest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturity Date Amount of Note
March 14, 2016 March 1, 2041 $1.259.000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credil, with interest thereon, as
hereafier may be made to Mortgagor, or Monrlgager's successors or assigns, and/er 1o parties whose obligation Mortgagor is
guaranlecing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mortgagor
in favor of Morigagee; PROVIDED HOWEVER, THAT, such addilional loans, advances, guaranty obligations shall be secgred by
this Mortgage only if tha promissory note, guaranty, or other document evidencing such loans or advances shall recite ?hal itis to be
secured by this Mortgage, c) the payment of any substitute notes, renewals, reamaortizations, and extensions of all indebledness
secured by this Morigage: d) the performance of every cbligation and agreement of Morigagor whather contained or incorporated by
reference in this Mortgage, or centained in any loan dotument or guaranty execuled by Morigager In favor of Morigagee, with
respect 10 any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by
Mortgagee under or pursuant to the terms of th's Mortgage, together with interest thereon as herein prov ided The continuing validity
and priority of this Morigage as security for future loans, advances or guaranties shall nat be impaired by the fact that at certain
times hereaiter there may exist no outstanding indebtedness from Morigagor to Morigagee or no commitment to make loans or
advances
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6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) Te use loan proceeas solely for the purposes set forth in the foan applicatlon(s) or agreaments: to comply with the Farm Credit
Actof 1971, as amended, and/for the regulations of the Farm Credit Administration, now existing or as hereafier amanded.

b} To keep the Properly in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cuilivated, irrigated, fertilized, sprayed, and fumigated: not
to remove, destroy or suffer the removal or destruction of any building, fence canal, well or othar improvements of fixtures
thereon; not to remove, replace or alter any horticulturat or viliculiurat tree, vine or shrub planted thereon without the prior written
consert of Mongagee, except in the ordinary course of business; 1o complete or restore promplly and in good and workmanlike
manner any building whith may be consiructed, damaged or destroyed therean; to comply with all laws, covenanis and
restrictions affecting the Property; not to commil or permit waste thereol: not lo commit, sutfer or permit any act upon the
Property in violalion of law; to do all olher acts which from the characler or use of the Property may be reasonably necessary, lhe

spacific anumerations herein not excluding the general; 10 observe and perform all otbligations of Morgagor under any lease of
the Property.

¢) To provide, maintain and deliver to Morigagee fire and all other types of insurance of the lype and in amounis as Morigagee
may require, with loss payable clauses solely in favor of Mortgagee. In the event of loss, the insurance proceeds, or any parl
thereof, may be applied by Mortgagee, at its option, to the reduction of the indebledness hereby secured or to the restoration or
repair of the properly damaged. In the event that the Mortgagor shall fall to provide satisfactory hazard insurance, Mortgagee
may procure, on Morlgagor's behalf, insurance in favor of Morigagee alone. If insurance cannot be secured by Mortgagor to
provide the required coverage, such inabilty shall constitute an event of default hereunder.

d) T appear in and liligate ary aclion or proceeding purporiing to affect the security hareof, the title to the Property, or the nghls
or powers of Merigagee: Morigagee may appear in and litigate any such action or proceedings, including any bankruplicy,
partition or condemnation proceeding, affecting the Property, or Mortgagee's inlerest therein, in which event Mortgagor agrees to
pay all costs and expenses thereof, including atiorney’s fees and costs of securing evidence of title.

€) To pay on or before the due date all taxes and assessments affecting the Properly, including all assessmants upon water
company stock and all rents, assessments and charges for water, appurienant 1o or used 'n connection with the Property; to pay,

when due. all encumbrances, charges, and iiens, on the Properly or any part thereof, which at any time appear {o be prior or
superior hereto.

1} In case of any suit to foreclose this Morgage or to collect any charge arising out of the debt hereby secured, or of any suit
which the Mongagee may deem necessary to prosecute or defend 1o effect or protect the lien herein, including any proceeding in
bankrupicy, or if Mortgagee retains an atiormey to advise Mongagee in connection with this Mortgage or any other agreement
related 10 the indebtedness secured by this Morigage, Merigagor agrees to pay a reasonable sum as altorney's fees and all
costs and iegal expenses in connection with said suit, and further agrees 1o pay the reasonable costs of searching the recards
and abslractng or insuring the titfe, and such sums, cosls and expenses shall be secured hereby and shall be included in any
decree of foreclosure, The fees and costs described hersin and elsewhere in this Morigage shall be in addition 1o those set forth
in the loan agreement or any other written agreement between Morigagor and Mortgages.

9) Should Mortgagor fail to make any payment or 1o do any acl as provided for in this Mortgage, then Morlgagee, but without
obligation 1o do 50 and withoul Aolice to of demand upon Mortgagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same in such manner and to such extent as either may deem necessary 1o prolect the Property, Mortgagee
being authorized to enter upon the Property for such purposes, commence, appear in and lihgate any action or proceeding
purporting 10 affect the security hereof or the rights or powers of Mongagee, including any bankruptcy proceeding affecting the
Preperty; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of eilher appears to be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whalever amounts In its absolute
discretion il may deem necessary therefore, including attarney's, accountant's, appraisal, and environmental fees, and costs of
securing evidence of litle, and all amounts so expended shall be chligations of Mortgagor secured by this Morlgage. Nothing
conlained herein shall prohibit Mortgagee from entering the Property, at a reasonabie time and upon reasonable notice fo
Mortgager, witheut incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecling the Property.

h) Te gay immediately and withaut demand all sums expended by Morigagee pursuani to the provisions hereof, with interest
from date of expendilure at the same rate as is provided for in the note or notes secured by this Mortgage. In the event tha such
sums are not immediately paid, they shall be added, along with the appropriate amount of capital slock or participation
cerificates, to the principal balance of the indebledness secured hereby and shall accrue interest as herein set forth, Al such
sums shall be secured hereby

i) Environmental Representations, Warranties ang Covenants.

1) Except as disclesed in writing to Mortgagee, or except as ctherwise provided in any loan agreement beiween Morigagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby {urther represents, warrants and covenants as follows:

{a) No polivtants, contaminants {including oil ar other petrateurm products), toxic or hazardous substances, or solid or
hazardous wasles, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (herginafter “Contaminants”) have teen, are being or will be generaled, manufactured, produced, stored,
disposed of, discharged, released, threatened to be reieased, or otherwise aliowed to migrate or escape on, under or
from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Morigagor fo repart such condition fo any govemmental authority or to
undertake removal or remedial action to clean up such contaminants:

(b} Ne Contaminants are located on, in or under any propery focated adjacent to the Propedty in such quantities or
concenirations as would constitute a vioiation of any Environmental Law of as would requira the owner of the adjacent
property to report such condilion to any governmental authority or to underiake removal or remedial action to clean up
such Contantinants;

(c} Neuner the Preperty, nor any portion thereo!, nor any adjacent property or portion thereof, has been ar is proposed to
be lisled under the Comprehensive Envirenmental Respaonse, Compensation and Liabiity Act (42 U.S C. Section 9601,
el seq.), or any analogous state law. Morigagor shail immediately notify Morigagee if Morigagor acquires any information
concerning the listing or proposed lisling of the Property or any adjacent properly and shall provide Morigagee with any
decuments in Mortgagor's possession relative thereto;

{d) No hazardous wastes, as defined under the Federal Rescurca Conservation and Recovery Act (42 U S.C. Section
6801, et seq.}, or any analogous state law ("Hazardous Wastes™), have been, are being or wil be stored or treated in
surface Impoundments or other structures or faciilies located on the property that are partially or entirely below the
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ground surface;

() No litigation, investigation, administrative order, consent order, agreements, or other action, praceeding or setllement
(hereinafter "Action”) has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened
agains! or anlicipated by Mortgagor. with respect to Morigagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underiying groundwater. Upon learming
thereaf, Mortgagor shall immediately notify Morgagee of any such Action or ihreatened Action and provide Morigagee
with copies of all documentation relative thereto, and

{) Except as disclosed in writing to Martgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under
ihe Property and no Tanks are or were serving the Propeny described hereln. With respect to any Tanks disclosed in
writing 10 Morigagee, Morigagor shall comply with all federal, state and local laws, regufations and ordinances and any
requiremants of ¢ity or county fire departments, applicable 1o the ma:ntanance and use of such Tanks, Including, without
limitation. Title 40 of the Code of Federal Regulations Part 142,

2) Nothing herein shall be deemed o prohibit Mortgagor from (a) using, handling or stering hazardous matesials or
substances, as defined under any federal, state or local law, reguiation or ordinance {"Hazardous Materials™) or (b) storing or
Ireating nen-hazardous wastes, 50 long as such aclivities are carried out in a good and husbandiike manner in the ordinary

course of business, and in compliance with all applicable environmental ‘aws, regulalions, permits, orders or other
requirements,

3} In the cvent that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, al its scle expanse, shall 1ake ail action required, including environmental cleanup of tha Property. 1o comply with
the representations, warranties and covenants hergin or applicable legal requirements and, in any avent, shall take all action
deemed necessary by apprepriale governmental authorities. Monigagee shall have the right, bul not the obligation, to advise
appropriate governmental authorities of ary environmental condition on or aflecting the Proparty that conslilutes or may
constitute a breach of Mortgagar's cbligations hereunder,

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Morlgagee, its directors,
officers, employees, agents, shareholders, successors and assigns and lheir officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, liabilities, interes:, judgments, response and cleanup costs,
demands, actiors, causes of action, injuries, administrative proceedings and orders, consen| agreements and orders,
penallies, costs and expenses (including any fees and expenses Incurred in enforcing this indemnity, any out-of-pocket
litigaticn costs and the reasonable fees and expenses of counsel) of any kind whatsoever (“Claims™) paid, Incurred or
suffered by, or asserted against Mortgagee, including but not limited 1o Claims ansing out of loss of life, injury to persans,
Irespass or camage to or contarnination of property or natural resources, or injury 1o business, in connection with or arising
oul of the aclivilies of Morigagor on the Propeny, Morgagors predecessors in interest, third parties who have been inviled,
permilted or trespassed on the Properly, or parties in a contraciual relationship with Martgagor, or any of them, or which
directly or ingirectly arise out of or result fiom or in any way connecled with the Property, whether or not caused by
Mortgagor or within the control of Morigagor, including without limitation: (a) the presence. use, generation, treatment,
storage. disposal, release, threatened release, or discharge of any Hazardous Material or Costaminant at or from the
Property and/or the cleanup of Hazardous Materals or Contaminants within, on or under the Property; (b) Mortgagor's
breach of any of the representations, warranties and covenants contained hereln: and (c) Mortgagor's violation or alleged
violation of any applicable Environmental Law, regu'ation or ordinance.

5) Mongagor's representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payofl of any promissory nole(s) secured hereby, the release or
foreclosure of this Morlgage, the acceptance by Mortgagee of a deed in Geu of loreclosure, or any transfer or abandonment
of the Property,

B) The lerm "Environmental Law" shall mean any federal, state or logal law, statute, ardinance. or regulation, now in sffect or
hereinafter enacled, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the Propery,
including but not limited to enactments requiring ke removal or containment of asbeslos-containing materials in private
buildings

7} Mortgagor shall permit, of cause any tenant of Martgagor 1o permit, Morigagee or its agents, or independent coniractors
lo enter and inspect the Property at any reasonable time for purposes of determining, as Morlgagee deems necessary or
desirable: (a) the exstence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or about the
Property, (b} the existente, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or about the Property, or {c) whether or not Mongagor and
any lenant of Morgagor is in compliance with applicable Environmental Law. If Morigagor or ils tenanits fail to comply fully
with the terms of this subdivision 7), Morigagee may obtain affirmative injunctive retef to compel such compliance.

I} Grazing Rights. 1f ary perion of the Praperty descrived in this Mongage is used by Morigagor as the basis for oblaining
grazing parmils or other grazing rights issued by any governmental agency, including without limitations the Foreslt Service, U.S.
Department of Agriculture or the Bureau of Land Management, U.S. Depariment of Interior, Morigagor covenants and agrees as
follows:

1) Said grazing permits or other righls are in good standing and have not been modified. reduced or limited in any other
respect, except as fully disclosed in writing 1o Mortgagee;

2) Mortgager will perform all ebligations imposed as a requirement of exercise of said grazing permits or other righls and will
cemply with all laws, rules and regulations appiicable therelo:

3) Morigagor will take such timely action as may be required o cause tha renewal or relssuance of said grazing permils or
other rights from time ta time as they expire during the term thereof. Morigagor agrees and acknowledges that the failure to
renew or cause the reissuance of any said permits far any reason, whelher the resull of an act or omission of Mortgagor or
for reasons beyond Morigagor's conirol, is an event of default hereunder ard Morigagee shall have the right to exercise the
aghts hereinafer set forth in this Martgage; and

4) Mortgagor agrees to pay all fees. charges, rents or olher payments accruing under said permits or any renewa!s thereof
prier to delinquency. In the event Motgagoar fails to pay ary such payment, the amount unpaid shall become a part of the
indebledness secured by this Mortgage and shall be immediately due and payable.
7.1T 1S MUTUALLY AGREED THAT:
&) Any awarc of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
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damages resulling from private trespass or injury to 1he Fropenty, is absofulely and unconditional y assigned and shall be paid to
Mortgagee, under the terms and conditions of this Morigage perizining to Rents. Upon receipt of such money Mortgagee may

apply the same on the indebledness secured hereby. Morigagor agrees to execute such further documents as may be required
1o effect the assignments herein made as Monigagee may require

t) At any ume, without affecting the liabllity of any person for the payment of the indebledness secured hereby, and without
otherw:se affecting the security hereof, Mongagee may 1) consent to or join in the making of any map or plat of the Property, 2}
grant any easement or create any restriction thereof, 3} subordinate this Mortgage; 4) extend or mod fy the term of the Inan or
{oans secured hereby, and 5) release without warranty, all or any pan of the Property.

¢) Prior to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
covenanl, or agreemenl of Morigager contained herein, Mongagor may, for collection and distribution purposes anly, coflect and
reccive he Rents as they come due and payabie; the Rents are lo be applied by Morigagor 1o the payment of the principat and
interest and all oiher sums due or payable on any premissary nole or guaranty secured by this Mongage and to the payment of
all other sums payable under this Morlgage and, thereafier, so iong as the aforesaid has occurred, the balance shall be
distributed to the account of Morigagor Upon any such dafault, Mortgagee may at any lime without notice, either in person, by
ageri, or by a receiver 1o be appointed by a courl, and without fegard lo the adequacy of any securily for the indebtedness
hereby secured, enter upon and take possession of the Property or any part thereol, in his own name, sue for or otherwise
collect such rents, issues and profits, inc.uding those past due and unpaid, and apply the same, less costs and expenses of
operaton and colleclion, including reasonable altorney's fees, upon any indebledness secured hereby, and in such order as
Morigagee may determine; also perform such acts of fepair, cultivation, imrigation er protection, as may be necessary or proper to
conserve the value of the Property; also lease the same or any part thereof for such renfal, term, and upon such conditions as ils
judgment may dictate; also prepare for harvest, remove. and sell any crops that may be growing upon the Property, and apply
the proceeds thereof upon the indebledness secured hereby,

d) The ertering upen and laking possession of the Property, the celiection of such renls, issues, and profits, or the proceeds of
fire and other nsurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aloresaid, shall nct cure or waive any default or notice of default hereunder or invalidate any acl done
pursuant lo such nolice,

) Upon default by Morgagor in payment of any incebtedness secured hereby or in performance of any agreement hereunder,
all sums secured hereby shall immediately become due and payable at the option of the Morlgagee and in accordance with
applicable state law. In the event of default, Morigagee may employ counse! to enforce payment of the obligatiens secured
hereby, may foreclose and, if applicable, se!l the Property by advertisement and sale, and in accordance with other applicable
slate law, and may exerc’se such olher rights and remedies granled by law and equity, which rights and remedies shall be
cumuatve and nat exclusive. Morigagee may resor to and realize upon the security hereunder and any other real or personat
property security now or hereafter heid by Mortgagee for Ihe obligations secured hereby in such order and manner as Mortgagee
may. in its sole discrelion, determine, Resort to any or all such security may be taken concurrentiy or successively and in one or
several consolidaled or independent judicial actions or Jawful nonjudicial proceedings, or both, If the obligation secured by this
Mortgage is also secured by parsonal properly, fixtures or crops, Morigagee may enforce its security interest in the personal
property. fixtures and crops and its lien under Lhis Mortgage in any manner and in any order or sequence permitied by applicable
law. All remedies are cumulative and none are exclusive, no election by Morigagee to pursue one remedy or ilem of collaleral
shall be deemed to be a release or waivet of any other itemn of collateral or a release or modification of the liability of Mortgager
or any guaranior.to pay and .perform in full all obligations to Mortgagee. The procedures governing the enforcement by
Mortgagee of its foreclosure and pravisional remedies agains! Mortgagor shall be governed by the laws of the state in which the
Property is located. Nothing contained herein shall be construed to provide that the substantive faw of the state in wnich the
Propeny is located shall apply to Morigagee's rights and Mongagor's cbligations hereunder or under the promissary note(s) or
guaranues described herein, which are and shall continue to be governed by the substaniive law of the state in which the
promissory note(s) or guaranties were execuled.

f) The failure on the part of the Morigagee to promplly enforce any right hereuncer shall not operate as a waiver of such right and
the waiver by Morigagee of any default shall not constitute a waiver of any other subsequeni defaulls. Subsequent acceptance of
any payment by the holder herecf shall not be deemed a waiver of any default by Morigagor, or of Morigagee's rights hereunder
as the result of any sale, agreement to sell, conveyance, or alienation, regardiess of holders knowledge of such default, sale,
agreement to sell, conveyance, or alienalion at the time of acceptance of such payment,

g) This Morigage applies to, inures to the benefit of, and binds al parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof. In this Mortgage, whenever ihe context so requires, the mascufine gender includes

the feminine andfor neuter, and the singular number includes the plural. All obligations of Morigagor hereunder are joint and
several.

h} In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be soid, conveyed,
aiienaled or transferred, including any water trans‘er as defined below, by Mortgager, or by operation of law or otherwise, except
by inheritance, withoul Mortgagee's prior written consent, all abligations secured hereby, irespective of the maturity dates, al the
cption of the halder hereaf, and without demand or nolice, shall immediately become due and payable. Failure to exercise such
cption shall not constitute a waiver of Ihe right to exercse this optien in the event of subsequent sale, agreement lo sell,
conveyance or alienation,

A water lransfer is any transfer. assignment, sale, exchange, gifl, encumbrance, plecge, hypothecation, alienaton, grant of
oplion to purchase, or other dispasition of, directly, indirectly or in trust, voluntaridy or involuntarily, by operation of law or
otherwise. or the enlry into a binding agreement to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or otherwise available tc the Propery, 2 Mortgagor's right to remove and exiract any
such groundwater including any permits, nghts or licenses granted by any governmental authority or agency and any rights
granted of created by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Property is enlitied with respect to surface water, whether such right is appropriatve, ripatian, prescriptive or olherwise and
whather or not pursuant to permit or other governmental authorization, or the right to store any such waler, 4) any water,
water right, water allocation, distribution right, delvery right. water storage right, water allocalion, or other waler-related
entillement appurtenant or otherwise appiicable lo the Property by virtue of the Properly's being situated within the
boundaries of any district, agency, or clher governmental entily or within the boundaries of any private water company,
mutual water company, or ather non-governmental entity, or 5) any shares {or any rights under such shares) of any private
water company, rmulual water company, or other nen-governmental entity pussuant 1o which Mortgagor or the Property may
receive any nghts.

i} In the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be he'd 1o be invalid, illegal or unenforceable in any respect, such invalidity, llegality or unenforceability shall not
affect any other provision of this Mortgage or said promissory note(s), but this Mertgage and said promissory note(s) shall be
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construed as if such invalid, ifegal or unenforceable provision had never been contained herein or therein.

j} This document and any altachments may be axecuted in counterpans, each of which shall be deemed an original, but which

shall consfilute one and the same instrumeat, This co
iransmission, ether of which shall be effective as an original

cumen! may be signed and delivered by facimile or electronic

k) Morigagor acknowledges rece pt of a completed copy of this document and is attachments,

WAIVER OF RIGHT TQ TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY QF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Kinneﬁh LLC., An idaho Limited Liabildy Company
(olanets o2 Diogn

By: Robert W. Olsen, Member

L

(Do

Robert W. Olsen, as Trusles of The Robert and Luanne Olsen
Living Trust under Declaration of Trust dated December 7,
2012

%C-ﬂ | (O—dd!—iL/

By. Patrick L. Oisen, Member

Rich Lane Farms, A Partnership, and Roberi W. Olsen,
individually, and Luarne Olsen, individually, and Patrick L.
Qlsen, indivijually, and Rachel Olsen, individually

ﬂ e,
By: Rober W. Olsen. individua!ly and as a Pariner

L rna -'0—" &
By: Luanne Olsen, indivdually and as a Pariner

-

g ))3: atrick L. Qlsen indwvidualy an a Pariner
: d_/(. D, 3

8Y: Rachel Olsen, indivithually ang as a Parner

ACKNOWLEDGMENT.
See Attached Acknowledgment

Luanne Olsen, as Trustee of The Robert and Luanne Olsen
Living Trust under Declaration of Trust dated December 7,
2012
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ACKNOWLEDGMENTS FOR MORTGAGE DATED MARCH 14, 2016

Y

State of Idahe, County of \ . 58,
On this_‘ikcay of A 20]19. before me, the undersigned, a Netary Public in and for the State of idaho, personally
appeared W _Qlsen and i . Qisen, known or identified to me lo be the Members of Ki Ran LC., An tdah

Limited Liability Company, whose name is subscribed to the within instrument and acknowledged to me that they are authorized and

instructed 1o execuie the same on behalf of s2:d Limited Liability Company, and further acknowledged to me thal sad Limited Liability
Company executed the same.

IN WITNESS WHEREOF, | have hereunte set my hand and seal the

'—"A(/ﬁ/:{_x. I'A /Wg/_fﬂz

NotanRublic far the State of Idaho

above wrilten.

ihcate fi
KATIE V. WALLACE

NOTARY PUBLIC
STATE OF IDAHO

Resiging at @u}p IO;%PW" o .M; E:ommis's'it;n é:;prres: o~

Siate of idaho, Caunty of éfn:;?'M'\ ss.

Qn this fsﬁ\ day af I ' L__U' &A‘ q 20]_&. before me, the undersigned, a Motary Public in and for the State of Idaha, personally

appeared R [ L Patrick | Q'sen_and Ra 0. known 1o me to be the Pariners of Rich Lane Farms,
A Parnership, and the Partners who subscribed said pannership name 1o the foregaing instrument, and acknowiedged to me that
they executed the same in said partnership name.

IN WITNESS WHEREQF, | have hereunto st my hand and affixed my official | lj',ezar in this certificate first above
wrilten.<br> 4 ]
, 77 ey } KATIE V. WALLACE
Nolary-2ubic for the Siate of idanc , NOTARY PU%L“!‘% ¥
s ,_) 3 STATE OF 1D + o
Residing at %M—({Cﬁ - Wﬂmm‘m IO I7 = 1

State of Idako, County of

Cn this__ﬁi\ day of ! ZDJ_Q. before me, the undersigned, a Notary Public in and for the State of idaho, personally
appeared Robert W. Qisen and Luanne Qlsen, known to me to be the persons whose names are subscribed 1o the within instrument

as Trustees of The Robert and Luanne Qlsen Living Trust, and acknowledged to me that ihey execuled the same as such Trustees of
said Trust

. 55,

el

IN WITNESS WHEREQOF, 1 have hereunto set my hand and a ear in this certificate first above

written. . X KAT'E v W ALLACE
j ; RY PUBLIC
titis V H bl - nomeyeusie
Notdry Pulic for the Stale of Idaho Retfulinhfefcfebeieiefrboloiet ’

Residing at _‘P),Q ij’ﬂﬁ@n}_ My Commission Expires: <7 7%

Stale of Idaho, County of

On this, !5‘*"_.} day of , 20, ji: before me, the undersigned a Nolary Public in and for the State of Idaho, personally
appeared Robert W. Qlsen and Luanne Olser, hushand and wife, known to me to be the persons whose names are subscribed ta
the within instrument, and acknowledged to me that they executed the same.

IN WITNESS WHEREOF, | have hereunto sat my hand angajirsesmwsidrieviiSsy
wrilter. f KATIEV. WALLACE
g TARY PUBLIC
gy phlhe  } vowexemie

Notary’Plblic for the State &f Idaho 0

Residing at ’Blftcg‘%()é} My Commission Expires: _1¢ 1771 I

nd year in this certificate first above
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State of Idake, County of T . S8
On 1hisﬂ-‘day o 10 as ; 20‘19. before me, the undersigned, a Notary Public in and for the Stale of Idaho, persenally

appeared Patrick | _Olsen and Rachel Qisen, husband and wife. krown to me 1o be the persans whose names are subscribed 1o the
within instrument, and acknowledged 1o me that they executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day aod year in this cerlificate first above

wrilten P y y
$ ALLACE
¥ KATIEV.W
AA PUBLIC
- yomR e

Notary Public for the State of Idaho

Residing at M/LD‘O(‘)\' M My Commission Expires: !D" - lE!
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MCRTGAGE DATED MARCH 14, 2016

Kinnhey Ranch LLC., An Idaho Limited Liability Company
Loan: 006525555 - 5521068101

REAL ESTATE DESCRIPTION:
PARCEL 1:

PART OF NWY. OF SECTION 21, TOWNSHIP 2 SOUTH, RANGE 35 E.B.M., BINGHAM COUNTY, IDAHO, DESCRIBED AS.
BEGINNING AT A POINT 100 RODS SOUTH OF THE NW CORNER OF SAID SECTION 21; THENCE S. 45 RODS, THENCE E.
160 RODS, THENCE N. 45 RODS, THENCE W. 160 RODS TO THE PLACE OF BEGINNING

PARCEL 2:
PART OF THE NW¥
FOLLOWS:

BEGINNING AT THE WY CORNER OF SAID SECTION 28: AND RUNNING THENGE N. 00°05'06° W. 1319.67 FEET ALONG SAID
SECTION LINE TO THE NORTH LINE OF THE SW OF THE NWY (SWYNWY) OF SAID SECTION 28; THENCE S, 88°35'51"E.
1322 67 FEET ALONG SAID NORTH LINE TO THE SW CORNER OF THE NEY OF THE NWY (NEYiNW4) OF SAID SECTION
28, THENCE N. 00°05'06" E. 1319.86 FEET ALONG THE WEST LINE OF SAID NEY% OF THE NWY; {NEANW4) TO THE NORTH
LINE GF SAID NE OF THE NWY (NEVANW); THENCE §. 89°36'23" E. 1074.78 FEET ALONG SAID NORTH LINE TO THE
WEST LINE QF THE PROPERTY DESCRIBED IN INSTRUMENT NO. 271480; THENCE ALONG SAID PROPERTY THE
FOLLOWING TWO (2) COURSES: (1) S. 00°10°36" W. 380.00 FEET: THENCE (2) 5. 89"36'23° E. 250.00 FEET TO THE EAST
LINE OF THE NW' OF SAID SECTION 28; THENCE S. 00"10'35" W. 2060.10 FEET ALONG SAID EAST LINE TO THE NORTH
LINE OF THE PROPERTY AS DESCRIBED IN INSTRUMENT NO. 265203: THENCE N_ 89°35'19" W. 800.00 FEET; THENCE S.
6§°42'33" W. 478 .58 FEET TO THE SOUTH LINE OF SAID NWY%; THENCE N. 89°3519° W. 1405.52 FEET ALONG SAID SOUTH
LINE TO THE POINT OF BEGINNING,

EXCEPTING THEREFRCM: THE FOLLOWING ROAD RIGHT-OF-WAY. A STRIP OF LAND ONE (1) ROD WIDE BEGINNING AT
THE SW CORNER OF THE SW4 OF THE NWY (SWMNWY,) OF SECTION 28, TOWNSHIP 2 SOUTH, RANGE 36 E.B.M.;
RUNNING THENCE S, 89°35'19" E. 1405.52 FEET; THENCE N, 00°00'24" W. 16.5 FEET, THENCE N. 89°35'19" W, 1405 52 FEET
TO THE WEST LINE OF THE SW OF THE NW%%: THENGE S. 00°00'24" E 6.5 FEET TO THE POINT OF BEGINNING.

ALSO EXCEPTING THEREFROM: PART OF THE SE% OF THE NWY% (SEYNWY.) OF SECTION 28, TOWNSHIP 2 SOUTH,
RANGE 36 £.B.M., BINGHAM COUNTY, IDAHO, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT THAT IS $.0"10'38 W. 1832 §9 FEET ALONG THE NORTH-SOUTH CENTERLINE THROUGH THE
SECTION FROM THE N¥ CORNER OF SAID SECTION 28, SAID N% CORNER BEING $. 89°36'23" £. 2649.56 FEET ALONG
THE SECTION LINE FROM THE NW CORNER OF SAID SECTION 28; AND RUNNING THENCE S 00°10°36° W, 527.11 FEET
ALCNG SAID CENTER LINE TO THE NORTH LINE OF THE PROPERTY AS DESCRIBED IN DEED INSTRUMENT NO, 265203,

THENCE N. BS°35'19" W. 463.63 FEET ALONG SAID NORTH LINE; THENCE N. 41°36'46" E. 700,57 FEET TO THE POINT OF
BEGINNING.

OF SECTION 28, TOWNSHIP 2 SOUTH, RANGE 38 £.8 M, BINGHAM COUNTY, IDAHO, DESCRIBED AS

Par of the Scuthwest Quarter (SW 1/4), the Northwest Quarier of the Southeast Quarter {NW 1/4 SE 1/4) and the South Half of the

Southeast Quarter (S 1/2 SE 1/4) of Section 24, Township 1 South, Range 34 East of the Boise Meridian, Bingham County, Idaho
descnsed as follows:

Beginning al the Southwest comner of said Section 24 and running thence North 00°06'29° West 1728 54 feet along the section line
1o a point on a non-tangent curve: thence 1265 59 feet along said curve 1o the right, Curve Data: Delta = 52*12'18°, Radius =

1389 00 feet, Chord bearing = North 42°08'03" East 1222 26 feet to the east-west centerline through the section; thence South 83°
4306 Easl 1087 .86 ’eet along sald east-west cenlering to a point on a non-tangent curve; thence 1085.00 feet aiong said curve to
the rignt, Curve Dala. Deita = 44°3720" Radius = 1406.0C feet, Chord bearing = South 43°40'45" Easl 1067.53 feetlo a pointon a
non-tangent curve; thence 1095.07 feet along said curve to the right, Curve Data: Della = 44°32'43", Radlus = 1408 00 feet, Chord
bearing = North 45°15'03" Easl 1067 68 feet to the east-west centerling through the section, thence South 89°43'06" East 581.28
feet along said east-west centerline 10 the Northwest comer of the Northeast Quarter of the Southeast Quarier {NE 1/4 SE 1/4) of
said Section 24, thence along the boundary of said Northeast Quarter of the Southeast Quarter (NE 1/4 SE 14} the following two (2}
courses; (1) South 00°05'27" East 1317.48 fect; thence (2) South B9*4500" East 1321.78 feet to the east ine of said Secton 24,
lhence South 00°11'05" East 379 B4 feet along said east line tc a point on a non-tangent curve, thence 1377.67 feet along said
curve to the right, Curve Data. Delta = 56°03'42", Radius = 1408.00 feel, Chord bearing = South 45°08'54" West 1323,37 feet to the

south line of said Seclion 24, thence North 89°48°55" West 1706 67 feet 1o the South Quarier comer of said Section 24, thence
Nosh 89°47°00° West 2647.86 feet {o the point of beginning

FIXTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTION:
IRRIGATION EQUIPMENT:

1- 75 hp molor and turbine pump and VFD panel
2480 of 10" diameter PVC mainling

1 - 8 tower Reinke Pivot

1-40 hp US motar and Gould turbine pump
2600 of 8°-8" diameter PVC mainline

1 - B tower Reinke Pivot

1- 2 tower Tumac Pivot

1 - 250 hp GE motor and Johnsten turbine pump
3000 of 8" diameter PVC mainline

2 - 8 1ewer Valley Pivots
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Kinney Rangh:LLC , An idaho Limiled Liability Cempany
Crtr T ‘

/I:C’;.zf' e,

By: Roben W. Clsen, Member

P

By: Patrick L. Olsen, Member

Rich Lane Farms, A Partnership, and Roberl W. O'sen
ingividuaily, and Luanne Olsen, individually, and Patrick L.
Olsen, individualiy, and Rachel Olsen, indivtdually

By:;?n W, Olsen, indwidually and as a Partner

e dDlacr )

By: Luahne Olsen, indwidually and as a Pariner
-———— -

£ g2

By: Patrick L. Otsen, jndividually and as a Pariner

Pa Qp/"

Byl Racne! Olsen, indwidualy and as a Partner

Robert W, Olsen, as Trustee of The Roberi and Luanne Olsen
Living Trust under Declaration of Trust daled December 7.
2012

i 2
Luanne‘Otsen, as Trustes of The Roben and Luanne Olsen

Living Trusl under Declaration of Trust dated December 7.
2012
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WLC . An Idaho Limited Liabllity Cempany
o8 Lat e T fa ) %/

o

A et (e

By: Robert W. Olsen, Member

)

By: Patrick L. Olsen, Member

Rich Lane Farms, A Parinership, and Robert W. Oisen,

ndividually, and Luanne Olsen, individually, and Patrick L.

Olsen, individually, and Rache! Olsen, individua ly
-.-_:Zi-u-fa' ' o~

By Robsn W. Qlsen, individuatly and as a Pastner

L, L\'.MW@ M

By: Luahne O.sen, incividualy and as a Panner

2 L L

By: Patrick L. Oisen, Jndividually and as a Paniner
~ .

Byl Rachel 6lsen, individuglly and as a Pariner

Robert W. Olsen, as Trustee of The Robert and Luanne Olsen
Living Trust under Declaration of Trust dated Dacember 7,

2012
fz D#,. gf.@,a/' /p L Py
Luanne'Olsen, as Trustee of The Robert and Luanne Olsen

Living Trust under Declaration of Trust dated December 7,
2012







State of Idaho

DEPARTMENT OF WATER RESOURCES

900 N Skyline Dr., Ste A, Idaho Falls, 1daho 83402-1718
Phone: (208) 525-7161 FAX: (208) 525-7177 www.idwr.idaho.gov

C.L. “BUTCH"” OTTER

Governor
May 26, 2017 GARY SPACKMAN
Director
Idaho AgCredit
PO Box 985
Blackfoot ID 83221

RE: Notice of Security Interest in a Water Right 35-14527, 35-14528 & 35-14529

Dear Water Right Holder(s):

The department acknowledges receipt of correspondence adding a security interest to
the above referenced water right(s) to you. The department has modified its records to
reflect the security interest and has enclosed a computer-generated report for your
records.

Updating the security interest record for a water right does not reconfirm the validity of
the right. When processing a security interest notice, the department does not review
the history of water use to determine if the right has been deliberately abandoned or
forfeited through five years or more of non-use. To read more about water right
forfeiture, including how to protect a water right from forfeiture, please sce Sections 42-
222 and 42-223, Idaho Code.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosure

cc:  Kinney Ranch LLC



