Forn 42-248{6) 14

STATE OF IDAHO RECE,VED

DEPARTMENT OF WATER RESOURCES JUN 09 2017
Depariment of Water Resourge

Notice of Security Interest in a Water Right®" oo

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

L | Water Right/Claim No. : Water Right/Claim No. Water Right/Claim No. | Water Right/Claim No.

|
32-13239 DV | 32-13358 O |
— W’i %&of '

I 32-13354 32-13359 (¥ J: |
+ 32-13355 - B ] | B
P 32-13356 6@3 1 ] i 1 B

3213357 [\ | g

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Sccurity Interest
D.L. Evans Bank

Rigby Branch

P.O. Box 64

Rigby, ID 83442
Phone 208-745-8107

Email gboehme@dlevans.com or pmaughan@dlevans.com

4, Name of Waier Right Owner/Claiinani(s) Katie | arsen and Paul Larsen

5. Expiration Date of Notification Period 01-01-2042

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s) By:

Title, if applicable Grant Boehme, Senior Vice President

For Office Use Onl "
Receipted bym}%’ Date JQ# !1 Ziﬂ()[ /7 Receipt No. E)O“l“c%(ﬁé Fc"--:_i’ 75

Processed by Al Date WR Date 7
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FIRST AMERICAN Al 02 'OCiock 23 M
©IZ108-EL TITLE Egaeﬂézcsnbgecnrder Pamela Barrett
RECI?EDEATIO‘N l:tEQUESTED BY: ‘éﬁc orded at Request DPBF“W
Rigby Branch First American Title - Righy
2834 Essl Sunnyside Rosd

Ammon, ID 83408

WHEN RECORDED MAIL TO:
D, L. Evans Bank
Rigby Branch
2834 East Sunnyside Road
Ammon, ID 83408

SEND TAX NOTICES TO:
Psul Ray Larsan
Katle Jo Larsen
5668 West Y000 North

— St Anthony, 10_B3445 SPACE ABOVE THIS LINE IS FOR RECORDER'S VSE OMLY.

MORTGAGE

THIS MORTGAGE dated Dacembar 15, 2016, Is made and executed between Paul Ray Larser and Katla Jo Larsen,

husband and wife {referred to below as "Grantor")} and D, L. Evans Bank, whose address Is 2634 East Sunnyslde
Road, Ammon, [D 83406 (referred to bslow as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sofls and
titis, ond Intarest in and to tha following descnbed roal prnper?yg. lugau‘:;'r v:im‘:E.:ITllrng'o: l:s:::l‘:ll:; ::wct:rd.:tniml‘;?m?;gh}
::l:mr:‘eur::lz .nt::n:xg;'re;; 'Il'rr?a‘wcaul'! ll:)gh;:dnf lw:IVh.a and h.t':pmm;i:“.: :l walar, water rights, walatcourses and diich rghls (Indudlm'
ch er imigation righta); al 4 , reyalies, fits , includ
s minerals, o, gas, geothermal and timilar matters, (the "#Oll ﬁ%po&yﬂi lll'lucoaled In Bul?kml'.?n'l‘!::&'.a%‘l?tn of |(ill :I:‘Mm prer
Township 9 North, Range 34 E.B.M., Clark County, Id
Section fo: NWY,' i ' ounty, ldaha
EXCEPTING THEREFROM: County road right of way on the West side of sald Sectlon,

Topethar with the water rights represented by ldaho State Department of e

T e e D T Tamaany 5, 1O55 s D44 cla of Irrigaion water from Groane watet and
Water Right No. 32-21208 with a claimed priority_ of January 5, 1986 to 0.74 cfs of the waters of irrigation
water from ground water and Water Right No. 32-7022AF with a clalmed priotity of March 29, 4984 to 0.56
cis of the watess of Irriﬂallnn wator from ground water and Water Right No. 32-7057E with a claimed priority
of June 1, 1987 to 0.04 cfs of irrigation water from ground watsr and Water Right No, 32-7072B with a
claimed Er\ority of March 28, 1977 to 1.5 cfs of Iniggtlnn waler from ground water and Water Right No,
42.7094E with a claimed priority of May 2, 1878 to 0.03 cfs of Imrigation water from ground water lllg Water
Right No. 32-13239 with a clalmed priority of Septamber 28, 1873 io 0.88 cfs of Irrigation water from ground
;.'r:t:‘kt:guther with any and all other water rights and ditch righis appurtenant to the above describod

es,

TOGETHER WITH ALL IRRIGATION EQUIPMENT AND ADDITIONS THERETQ AND REPLA

O T LR A R M R e T
PANELS AND ACCESSORIES TC EAGH INCLUDING BUT NOT LIMITEG TO: 1588 Valley 8 Tower c:::g P!&'i
with electric motor and pump, Seral Numbers: N/A

The Real Pro or Its address Is commonly known as Not Add: d, ID. Th tax
The Real Fr ;tfs O 1ia M y n & ] ressed, e Real Property Identification

Granlor presantly nasigns fo Lander all of Grantar's sight. title, and inlerest in and to all prasent and future lsases of tho Property and sl Rents
from the Property. tn additon, Granior grants to Lender ¢ Unlionm Commercial Code securily nterest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY ANO ALL OSLIGATIONA UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANGE. Excepl as otherwise provided in this Mortgage, Grantor shell pay to Lender afl amounts secured by Ihis
Montgage a3 they become dus and shall sirictly parform sl of Grnior's obligaiiona under this Morigege.

POSSESSION AND MAINTENANGE OF THE PROPERTY, Grantor agross thet Grantor's possession and use of the Property shall ba govemod by
the loliowing pravisions:

Possession and Usa. Unli the sccurmence of an Event of Default, Grenlor may {1) remain In possession snd control of the Property; (2)
use, operata or managa the Property; and (3} collacl the Rants from the Property. The fallowing provisions relate to the use of the
Property of to other Ymitations on the Proparty.

Cuty lo Malntsin. Grantor shell malntain the Property In lansntoble condiion and promptly poarf all
maintanance necessary to presarve Rs valus,

Compllance With Environmental Laws, Grantor roprosents and warranis 1o Lander that: (1) During the pericd of Grantor's ownership of
{ha Proporty, there has been no use, generalion, manulaciute, slarage, tresimont, disposal, release of thraatanad ralsase of any Hazardous
Subslancs by any person on, under, sbout or from the Propery: {2) Grantor has no knowledge of, or reason in beleve that thare has
been, except as praviously disclosed to and acknowledged by Lender n writing, {8) any breach or violalion ol any Enviraamental Laws,
{b} sny use, genaration, manufacture, storage, trantment, disposal, release of ihrestenad release of any Hazardous Substance on, under,
aboul or from tha Proparty by any prior owners of eccupents of the Property, or {c} any sciual or threstaned |igation of claims of any
kind by any person ralating to such matiors; and (3) Excepl nz pravicusly disciosed 1o end acknowledged by Lender in writing, (2} nalther
Granlor not sny lonant, contmctor, sgent or oiher authcrized ussr of the Proparty shalt use, genarate, manufaciurs, store, troat, disposa of
of release any Hazardous Subslance on, under, about or from tha Property; and (b} any such aciivity shall be cied in complisnca
with all applicable federal, state, and local taws, regulatiens snd ordinances, including without limitation ail Envirenmanisl Laws. Granior
sulhorizes Lender and lis agents lo enter upon the Property to make such Inspactions and tests, at Granlor's expense, as Lender may deam
spproptiaie to delerming compliance of the Property with this sectlon of the Morigage. Any inspections or lasts made by Lender shell be
for Lender's purpotes only and shall not be construed o ereale any responsibility of lfabiily on the part of Lender lo Grantor or to any other
person, The represenialiona snd warrariies contalned herein are based on Granlor's dup diigence In invastigating the Property for
Hazordous Substances. Grantor hersby (1) refssses and walves any fulure claims sgainst Lender for indamnity of contribution ln_me
event Grantos becomas llable for cleanup or olher cosis under any such laws; and (2) agress fo Ingdemnnify, and hold
Lander against any and ali claims, losses, fabllitles, camages, penaties, and exponses which Lender may diraclly or indireclly susiaia or
suffer resuliing from a breach of this seclion of the Mortgaga or as & consequence of any use, genaration, manulaciure, siorsge, disposal,
releasa or threatened ratease cccuming ptior ko Grantor's gwnership or Inlerast in the Property, whethar or nol the same was of lho!.slu
thova been known ta Grantor, The provisions of this saction of the Mortgage, Including the cbligation 1o I Ity and shall
the paymani of the Indebtodness and ihe satisfaciion and recanveyance of tha lien of this Morigage end shat) not be siecled by Lender's
acquisition of any interas! in the Proparty, whether by foreclosure or otherwise,

ance, Waste, Grantor shafl not cause, conducl or parmit sny nuissnce nor commit, permil, of suffer sny siripping of or waste on or lo
m“ahProperty or any portien of the Property. Without limiting the generality of the loregoing, Grantor wil not remova, or grant to any ather
party ihe right lo mmove, any limber, minerals {Including oil snd gas), coal, clay, scona, sall, gravet or rack producis without Lendor's prioe
wriitten consent.

pak pl s, and
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RECORDATION REQUESTED BY:
D. L Evans Bank
Rigby Branch
26834 East Sunnyside Road
Ammon, It B)406

Recorded Electronically
WHEN RECORDED MAIL TO: __Sipteale

County

D, L. Evans Bank b

Rigby Branch Date 2 m:su,sss
2634 East Sunnyside Road Simplifla.com 800. id
Ammon, ID 83408

SEND TAX NOTICES TO:
Paul Ray Larsen
Katie Jo Larssn
5669 West 7000 North

St. Anthony, 1D B3445 CE ABI 3 { 'S USE QNI

MORTGAGE

THIS MORTGAGE dated Dacember 15, 2016, is made and exacuted between Paul Ray Larsen and Katle Jo Larsen,
husband and wife (referrad to below as "Grantor”} and D, L. Evans Bank, whose address [s 2634 East Sunnyside
Road, Ammon, iD B3406 (teferred to below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor marigages, grants, bargains, sells and conveys lo Lender all of Grantors righl,
title, ond interest in and to the following described real properly, logether with all exisiing or subsaquently erecied or affixed bulidings,
improvements and fixtures; all easements, rights of way, and appurienances: alt water, water rights, walercourses and ditch righis (including
stock in utililies with dilch or imigation rights); and alf othar sights, royallies. and profits relating lo the roal property, including without limitation
ol minerals, oil, gas, gecthermal and similar maiters, {the “Real Property”) located In Clark County, State of Idaho:

Township 9 North, Range 34 E.B.M., Clark County, idaho
Section 10: NWYa
EXCEPTING THEREFROM: County road right of way on the West side of sald Sectlon.

TJogether with the water rights represented by Idaho State Department of Waler Resources Water Right No,
32-2120A with a clalmed priority of January 5, 1985 to 0.44 cfs of Imigation water from ground wa?er and
Water Right No. 32-2120B with a claimed ﬁariotigv of Janua\a 5, 1965 to 0,74 cfs of the waters of Irrigation
water from ground water and Water Right No, 32-7022AF with a claimed priority of March 29, 1984 to 0.56
cfs of the waters of irrigation water from ground water and Water Right No, 32-7067E with a claimed priority
of June 1, 1987 to 0.04 cfs of lrriqnﬂun water from ground water and Water Right No, 32.70728 with a
claimed Er\ority of March 28, 1977 to 1.51 cfs of Irﬁ&gtlon water from ground water and Water Right No.
32-T094E with a clatmed priority of May 2, 1978 to 0.03 cfs of Inrigation water from ground water and Water
Right No, 32-13239 with a claimed priority of September 28, 1873 1o 0.88 cfs of Irrigation water from ground
watell' togethar with any and all other water rights and ditch rights appurtenant to the above described
premises,

TOGETHER WITH ALL IRRIGATION EQUIPMENT AND ADDITIONS THERETC AND REPLACEMENTS THEREOF
NOW OWNED OR HEREAFTER ACQUIRED BY THE BORROWERS AND USED IN THE IRRIGATION OF THE
ABOVE PREMISES, ESPECIALLY BUT NOT LIMITED TO PUMPS, PIPE, CASING, MOTOR_AND ELECTRICAL
PANELS AND ACCESSORIES TO EACH INGLUDING BUT NOT LIMITED TC: 1958 Valley 8 Tewer Center Pivot
with electric motor and pump, Serial Numbers: N/A

The Real PWFF"B or Its address is commonly known as Not Addressed, ID. The Real Property tax identification
number |s RFOSNI4E102410.

Grantor presently assigns ta Lender all of Grantor's right, title, and interest in and fo all present and fulure leases of the Properly and all Renta
from tha Froperty. In addilion, Granior geants fo Lender a Uniform Commercial Code securily interast in tha Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND [B8) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as olherwise provided in this Morigage, Granicr shall pay to Lender all amounts secured by this
Marigage as lhey become due and shalt strictly perform all of Granlor's obligalions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the Property shall be govemed by
the following provisions:

Possession and Use. Until the occumence of an Evenl of Dalaull, Grantor may (1) remain in possession end contral of the Property; (2)
use, operale of manage the Property, and (3) colect the Rents from the Property. Tha lollowing provisions relale io the use of the
Property or io ather Emilations on the Property.

Duty 1o Maintain. Granlor shefl mainiain the Propery in tenantable condition and promplly perorm a¥ repairs, replacements, and
maintenance necassary to presarve lis value.,

Compliance Wih Environmental Laws. Grantor represenis and wamanis 1o Lender that: (1) During the pericd of Granlor's ownership of
the Property, there has been no use, generation, manulaciure, siorage, reatmant, disposal, release or threolened reieasa of any Hazardous
Substance by any person on, under, aboul or from the Property; (2} Granlor has no knowledge of, or reason lo balieve thal there has
been, except as previcusly disclosed (o and acknowledged by Lender in wrillng, (8) any breach o violation of any Environmental Laws,
{b) any use, generation, manulacture, storage, ireatmeni, disposal, release or threatened release of any Hazamdous Substance on, under,
about of froen the Proparty by any prior owners or occupanis of the Property, or (€} any actual or threslened litigation or claims of any
kind by any person relating 1o such matiers; and (3) Excepl as previously discicsed to and acknowledged by Lender in wriling, {a) neither
Geantor nor any fenanl, coniractor, agent or cthar authorzed user of tha Propeny shall use, generate, manufaclure, siofe, treat, dispasa of
of release sny Hazardous Substancs on, under, about or from the Property; and (b} any such aclivity shafl ba eonducied in complance
with ail applicable federal, state, and local laws, regulations and ordinances, including without Emitation all Envionmental Laws. Grantor
authorizes Lender and is agents lo enter upon the Property fo make such Inspections and tests, al Grantor's expense, as Lender may deem
appropriate lo detenmine comphianca of the Property with this saciion of tha Mortgage. Any inspactions or tests mode by Lender shall be
for Lender's putposes only and shall not ba construed fo creale any responsibility or liability on the part of Lender (o Granlor or o any other
person.  Tha representalions and wamaniles contained herein ara bosed on Grantor's due difigence in investigating the Property far
Hazamlous Substancas, Granlor hereby (1) releases and walvas any fulure claims against Lender for indemnily or contribution in the
event Granior becomes lable for cleanup or olhar costs under any such laws; and (2) egrees lo indemnily, defend, and hoki harmiess
Lender against any and all claims, fosses, labilties, demages, penalties, and expenses which Lender may direclly or indirecily sustain or
suffer resuliing from a breach of this section of the Morigage of a3 a consequencs of any use, generation, manulacture, storage, disposal,
relaase or threatened release oecurring prior to Granlor's ownership or Interest in the Properly, whether or nol the same was of shoukd
hava baen known lo Granior, The pravisions of this section of the Morigage, including the cbligation to indemnify and defend, shall survive
the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage and shall noi ba affected by Lendar's
acquisition of any interes! in the Property, whather by foreclosure or otherwise.

Hutsance, Wasie. Granior shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any stripping of or wasia on or la
the Property or any porilon of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to any other
party the right to remave, any mber, minerals (including oil and gas), coal, clay, scoria, soll, gravel or rock products wilhout Lender's prior
writlen consent.



MORTGAGE
Loan No; 4512100013/12 {Continued) Page 2

Removal of iImprovements, Grantor shaf) not demolish or rmove any Improvemenis from iha Real Property wilhoul Lender's prior written
consent. As a condilion lo the | of any Imp ns. Lender may require Grantor to make arrangements satisfaciory to Lender to
replaca such Improvements with improvemants of at leasi equat valua.

Lender's Right to Enter. Lender and Lender's agenis and rapresentativas may enter upon the Real Property at all reasonabla limes to atlend
to Lender's interasts and lo inspect the Resl Property for purposes of Granior's compliance with the ierms and conditions of this Morigage.

CompHance wilh Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and regulations, now or hareafter
in affact, of all govammental authorilles applcable to the use or cccupancy of the Progerty, including withoul limitation, the Amer
With Disablities Act. Granlor may coniesl in good faith any such law. ordinance. or regulation and withhold eompliance during any
proceeding, including appropriate appeals, 0 long as Granlor has nolified Lender in writing prior 1o doing 50 and 20 long as, in Lender's
sole opinion, Lender's inlerasia in the Property are nol joopardized. Lender may require Granlor lo post adequale securily or a surety bond,
reasonably sotisfactory to Landsr, to prolect Lender's interest.

Duty to Protect. Granter ag netiher lo abandon or leave unattended the Property. Granior shall do all other acis, in addiion lo ihosa

acts set forth above In this section, which from tha choracter and use of the Proparty are by y lo protect and tha

Progerty.
DUE ON SALE - CONSENT BY LENDER. Lender may. sl Lenders option, declare immediately due and payable s sums secured by this
Mortgage upon the sale or transler, without Lander's pnior written consent, of all or any pani of the Real Praperty, of any inlerast in the Real
Property. A “sale or trantfer” means the conveyanca of Real Property or any right. tille or Interesl in the Real Proparty; whether legal, baneficial
or equitable, whether voluntary or involuntary; whether by ouldgh! sale, de=d, instaliment sale contract, land conlract, contract for deed,
feasehald inlarast wilh & term greater han three (3) years. lzase-option contract, or by sale, assignment, or transfar of any benaficial inlerest in
or ta any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. However, this
option shall not be exercised by Lender If such Is prohiblied by federal \aw or by ldaho law,

TAXES AND LIENS. The fallkowing provisions retaling fo the faxes and liens on the Property are port of this Morigage:

Payment. Granior shall pay when dug (and in all events priof to delinquency) all taxes, payrod laxes, special laxes, assessmenis, waler
charges and sewar sarvica charges lavied agalng) or on account of the Property. and shall pay when due all claims for wark done on of for
servicas rendated or material furnished to the Property. Granlor shalt maintain the Property Iree of any liens having ptiority over or egual to
the Interest of Lander under this Morigage, excepl fer those liens spacifically agreed 10 in writing by Lender, and except far the lien of laxes
and assossmenis not due as further specified in the Right to Contast paragraph,

Right o Conlest. Grantor may withhold paymant of any tax, assessment, or claim in conneclion with a geod faith dispute over the
cbligation to pay. sa long as Lenders inferasi in the Properly is not jecpardized. If a lien arises o+ s filed as a reautt of nonpayment,
Grantor shall within fifleen (15) days after the lien arises or, If a Ben is Rled, within fifleen (15) days after Granlor has notice of the fiting,
secure tha discharge of the lien, or If requesied by Lander, depesit with Lender cash or a sulficient corporate surety bond cr cther security
satisfactory to Lender in an amouni sufficient to discharge the ien plus any costs and reasonable attomeys' [sas, or other charges that
could accrue as a result of & (oreclosure or sale under the ken. In any conlest, Grantor shall defend itsalf and Lendet and shall salisty any

d judgmment before enforcement against ihe Property. Granior shall name Lender as an additional obligee under any suraty bond
fumished In the contest proceedings.

Evidence of Payment. Granlor shall upon demand funish to Lender satisfaclory evidence of paymeni of the laxes or assessments and shall
authorize tha apprapriate governmental officlal to deliver 1o Lender al any lima s wrillen statement of the taxas and assassmenis against

iha Property,

Natice of Construclion. Grantar shall nodlfy Lender at loast fieen (15) days before any work is commenesd, any services ara furnished, or
any malerials are supplied io the Froperty, i any machonic’s fen, materialmen's lian, or other en could be asserted on account of the
work, services. of materdals and the cost exceeds 1,600.00. Granlor will upon requesi of Lender fumish to Lender edvance assurances
salisfactory lo Lender that Grantor can and will pay the cost of such improvemens,

PROPERTY DAMAGE INSURANCE. The following provisions refaling to insuring the Property ere a par of this Morigage:

Malnt: of Inat G snail p and maintain polizies of Gt & wilh slanoarg jed ge endon on
a replacement basis for the full insurable valus covering all Improvemants on the Real Propenty in an amount sulficlent to avoid application
of sny coinsurance clouse, and with s standard mongagee clause In faver of Lender. Grantor shall also procure and malntain
comprehensive general llabvifty insurance in such coverage amounts as Lender may requesi with Lender baing named as additional insureds
in such liability insurance policies, Addilionally, Grantor shall maintain such olher instrance, including but not Hmited 1o hazamd, business
interruplion ard bolier insurance as Lender may require. Policies shall be wriltan by such insurance companies and i such form as may be
reasonably accepiabie o Lander, Grantor shad deliver 1o Lender certificates of coverage irom gach insurer conlalning a stipulalion that
coverage will not be cancalled or diminished without a minimum of filteen (15) days' prior wrilten notice fo Lender and nol contalning any
digciaimer of the insurer's liabillty for failure 1o give such notice. Each Insurance policy also shak indude an endorsement providing that
coverage in favor of Lender will nol ba impaired in any way by any act, omission or defaull of Granior or any olher person. Should the Real
Proparty be focated in an ama designated by the Administrator of the Federsl Emesgancy Management Agency as @ spechal flaod hazard
aren, Grantor agrees to obtaln and malntain Federal Flood Insurancs, If available, for the full unpaid principal balancs of the loan and any
prior fians on the property securing the lean, up to the manimum policy limils set wnder ihe Natonal Flood Insuranca Progrom, of as
otharwise mquired by Lender, and lo malntain such insurance for the term of the foan.

Applicstion of Procesds, Granior shak prompliy nolily Lender of any loss or damage lo the Property if the estimated cost of repair oF
replacament excesds 1,000.00. Lender may maha proof of loss If Grantor falls lo do s within Gfteen (15) days of the casualty. Whether
or not Lender's sacurily is impaired, Lender may, ol Lender's election, receive and relaln ths p ds of any i and apply the
procaeds fa the reduction of the Indebiedness, payment of any lien affecting the Property, or Lhe resioration and repair of the Propeny. If
Lender elecis {o apply the proceeds o restoration and repair, Grantor shall repalr or repiaca the damaged of destroyed Improvemenis in a
mannes satisfactory (o Lender. Lender shall, upon salisfactory proof of such expenditure, pay or nimburse Granior from the proceeds for
the reasonabla cost of repair or restoration if Granler is not in default under this Mortgage. Any procseds which hava nol been disbursed
within 180 days aftar thek receipt and which Lender has not commilisd 1o the repair or restoration of the Properly shall ba used first Io pay
any amouni owing lo Lender under this Morigage, then 1o pay accrued interest, and the remainder, if any, shall be appiled to the principal
batance of the Indebledness. Il Lender holds any proceeds aflar paymeni in full of the indebledness. such procesds shall be paid lo Granlor
as Grantor's interesls may appear.

LENDER'S EXPENDHTURES. if any action e¢ proceeding s commenced that would maletially affect Lender's inlerast in the Property or if Grantor
falls to comply with any provision of this Morigage or any Relaled Docurnents, including but not kmited to Grantor's faiura to discharge or pay
when dua any amounts Granlor is required to discharge or pay under this Mcrigags or any Relaled Documents, Lender on Grantor's behall may
(but shal not be obligated to) take any aclien that Lender deems appropriate, including bul not limiled to discharging or paying afl laxes, liens,
securily Inferests, encumbeances and othar claims, at any time levied or placed on the Proparty and paying all costs for insunng, maintaiming and
praserving the Property. All such expendiiures incurred os paid by Lender for such purposaes will then bear Inlerest at the rata charged under the
Nole from the data incurred of paid by Lender e tha date of repayment by Granter. Al such expentes will bacome a part of the Indebledness
and, at Lender's option. will (A) be payable on demand; (B) be added 1o the belance of the Noie and be apportioned among and be payatie
with any instaliment paymenis lo become dua during either (1) the lamn of any applicable insurance policy; or {2) the remaining larm of the
Note: or (C) be trealed os a balloon paymenl which will ba due and payabls at ihe Note's malurty. The Morigage also will secure payment of
these amounts. Such right shall ba in addillon fo all other righis and remedies 1o which Lender may ba antitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisians refating lo cwnership of the Peoperty are 2 part of this Morgsga:

Tithe. Grantor warrants that: (a) Granlor holds gaod and marketable titte of recard lo the Property In lee simple, lree and clear of all llans
and encumbrances oihes than those sel farth in lhe Real Proparty description or in any lile insuranca pelicy, tithe report. or fingl tille cpinion
ttsued in favor of. and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full right, power, and authority to
execule and daliver this Morigage o Lender,

Dafsnse of Title. Subject \o the plion in the paragraph above. Granter ts and wilt # delond the title 1o the Property against
the lawful claims of al persons. In the evani any aclien or proceeding {s commanced thal questiens Grantors tite or the intereat of Lender
under Lhis Monigage, Granjor shall defend the action al Granlor's expense. Granlor may be the nomina! party in such proceeding, but
Lendar shall be entllzd to particpate i the procesding and to ba representad in the proceeding by coungel of Lenders own choice, and
Gnl;lior \rlll defiver, or cause 10 ba dellvered, to Lender such instruments as Lender may request from lima fo tme to permit such
participation.
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Complisnce With Laws, Grantor wamants that the Proparly and Grantors use of ke Property complies with all existing applicabla laws,
ordinances, and regulations of gwemmenhl suthorities.

Survival of R tatl i All representations, Byre nts made by Granlor n this Morigage shall
survive iha execution and ﬂnlivery ul ihis Mnnglge. shall ba conlinuing in nltuu. and shall remain in full forca and effect unkil such time as
Granlor's Indebiadness shali be pakd in full.

CONDEMNATION, Tha lfcliowing provisions refating to tondemnation proceedings are a part of this Morigage:

Procesdings. If any proceeding in condemnation is fled, Granter shall prompily notify Lender in wriling, and Granior shall prosnplly iake
such sisps as may be nacossary lo defend the aciion and oblain the award. Granior may ba the nominal party in such proceeding. but
Lender shall ba entitled to parlicipale in tha proceeding and 1o be represenied in the proceeding by counsel of iis own choice, and Grantar
will defiver or causa lo be delivered te Lender such instrumants and documentailon as may be requestad by Lender from iime lo lime to
permit such parlicipation,

Application of Net Proceeds. If oll or any pan of the Property is condemned by aminent domain procesdings or by any proceeding or
purchase in lieu of condamnalion, Lender may at iis efection require that all or any portion of the nel procseds of tha award bs appHed to
the Indebledness or the repale of restorallon of the Property. The net proceeds of the award shall mean the awarnd afler paymani of all
reasonabla costs, expenses, and attorneys’ fees incurred by Lender in conneclion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following pravisions relating \o govermmaonial taxes,
leas and charges are 8 parl of thin Martgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execuie such docurments in addilion lo this Morigage and iake
whalever other action is requested by Lender to parfecl and conlinie Lander's lien an the Real Proparty, Grantor shall reimbursa Lender lfor
al laxes, as described below, logeiher with all expanses incurred in recording, perfecting or conlinuing this Morigage, including without
limitation all taxes, fees, documeniary stamps, and olher chargas for recording of registering this Morigage.

Taxas. The loliowing shall constiiula laxes to which this section spplies: {1} a specific tax upon ihis type of Morigage or upen ol or any
pant of the Indebledness secured by this Morigage: (2) a specific tax on Grantar which Grantor I8 authorized or required lo deduct from
payments on the [ndebledness secured by this type of Morigage: (3) a tax on this lypa of Morigage chargeabla against the Lender or the
holder of the Note; and (4) a specifc tax on ol or any portion of tha Indebledness or on payments of principal end inlsrest made by
Gramor,

Subsaguent Taxes, Uf any tax lo which this secllon applias is enacted subsequent to ths date of this Marigage, this evenl shal have the
some efecl as an Event of Default, and Lender may exarcise any or all of ils avalloble remedies for an Everd of Delaull as provided balow
unless Granlor eliher (1) paoys the lax before It becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens
seclion and deposils with Lender cash or a sulficiant corporaie surety bond or other security selisfactory la Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha fcliowing provislans relaling to ihis Morigage a3 a secudly agreement are & par of
this Mortgage:

Sscurity Agreamnsnt. This Instrumaent shall constiiute a Seeud!y Ag:nmant o tha exient any ul the Property constilutes fixtures, and
Lender shall have all of the righls of » secured party under the Unif cial Code as d from lime to time.

Socmity interest. Upon requesi by Lender, Grantor shall 1ake whalever action is requested by Lender lo perfact and coniinue Lenders
sacurily inlerest in the Rents and Personal Property. in addition to recording this Morigage in the real property records, Lender may, at any
Ume and without further authorizatlon from Grantor, fila axeeuled counlerparis, copies or reproductions of thia Morigage as 8 financing
staiement. Grantor shall reimburse Lendar for all d in perfecting or conlinuing this securly Intereat, Upon default, Grantor
shall nat remove, sever or detach the Personal Pmpeny from Lhe Fmpmy I..Ipon delaufl, Granlor shall assemble any Personal Pmpatty not
affixed to the Proparly in a manner and at & place reasonably convenient 1o Grantor and Lender and make it avallable 1o Lender within threa
(3) days after receipt of writien demand from Lender to the exteni permitted by applicabla law.

Addresses. The malling addresses ol Granior (debiot} and Lender {(secured porty) from which information conceming the security inlerest
granied by Ihis Marigage may ba obtalned {each as mequired by the Uniform Commerclal Code) are as staled on the first page of this
Maortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha follewing provisions relating to further aasurances and attorney-in-fact are a part of this
Mortgage:

Furlher Assurances. At any lime, and from llme to Ume, upon request of Lender, Grantor will make, execute and deliver, or will cause ta
be made, execuled or delivered, lo Lender or 1o Lender's designee, and when requesied by Lender, cause to be fled, recorded, refed, or
rerecorded, as the case mey be, at such {imes and In such offices and places as Lender may daem appropriate, any and all such mesigapes,
deeds of lrust, securily deads, sacurity sgreemenis, financing stalements, continualion statements, insin ia of further ass )
cerilficales, and othor documnents ax may, in the sole opinion of Lender, be necassary or detlrable in order to eflectuale, complete, perfect,
conlinue, or preserve (1) Grantor's obligatlons under the MNote, this Morigage, and the Related Documanu nnd 2) IM Iens and
securily inlerests crasted by Lhis Mortgage as firsi and prior llens on the Property, whather now d or h

Unless prohibiied by law or Lender agrees lo the contrary in writing, Grantor shall rimburse Lender for all cosis and expmes hwmd n
conneclion with the matiers referred 1o in this paragraph.

Attornay-In-Fact. N Grantor lails 1o do any of ihe things referred to in the precading paragraph, Lender may do so for and in the name of
Grantor and al Grantor's axpense. For such purposes, Granior hereby imevocably appoints Lender as Granior's attomney-in-lact for the
purpose of making, exaculing, delivering, filing. recording, and doing all other things as may be necessary or desirable, in Lenders sole
opinion, lo accomplish the matiers referred to in the preceding paragraph,

FULL PERFORMANCE. |f Granlor pays all \ha Indebiedness when due, and otherwise perfonms all the obligations imposed upon Grantor under
this Morigage, Lender shall execule and deliver to Grantor a suilable satisfaction of ihis Mongage and sullable siatements of lerminaiion of any
fnancing statemeni on fle evidencing Lender's secwrity inlerest in the Renis and the Personal Property. Grantor will pay, if pemnitted by
applicable law, any reasonable terminalion lee &5 delermined by Lender from time 1o time,

EVENTS OF DEFAULT. Each of the Iollowing, at Lender's oplion, shall constitute an Even of Dalault under this Mongage:
Paymenlt Dsfaull. Granlor {ails lo make any payment when due under the indobtedness.

Default on Dther Paymants, Fallure of Grantor within the fime required by this Morigage to make any payment for taxas or insurance, or
any other paymenit necessary fo pravent filing of of to effect discharge of any lien,

OCihar Defavlts, Granior fails {0 comply wilth or o parform any other term, cbligaiion, covenant or condition contalned In this Morigage or
in any of the Related Documenis of o comply with or lo perform any {erm, obligation, covenant or condiion conlained in any other
agreement between Lander and Granlor,

False Statements. Any waranty, represeniailon or stalement made or fumished la Lendar by Grantor or on Grantor's behall under this
Marigage or the Related Documenis s false or misleading in any maleris! respect, elther now or ol the time mada or furnished of becomes
false or misleading at any time therealer,

Defoctive Collateralizati This Merigage or any of tha Relaied Documonis ceases lo be in full force and effect (including fallute of any
coflateral dacumeani to create a valid and perected securlty interest or Ben) at any time and for any resson.

Death or Insalvency. The death of Granior, the insolvency of Grantor, the appointment of a recelver for any part of Granior's properly. sny

assignment for the benelit of credilors, any type of creditor werkoul, or the comm t of any p ding under sny banksupicy or
insalvency laws by or against Granior,
Creditor or Forfelture Proceadings, C. nent of loreclosure or forfellure procesdings, whelher by judicial procesding, sef:-help,

repossession or any other method, by any creditor of Granlor or by ony govemmenial agency against any properly securing the
Indebtedness. This includes a gamishment of any of Grantor’s sccounts, ncluding deposit accounts, with Lender, However, this Event of
Cafaull shall not apply if there is & good faith dispula by Grantor g8 (o the validity or reasonableness of the claim which is the basis of the
cradilor of forfaiture proceeding and if Grantor gives Lender written notice of the cradilor or forfelture proceeding and deposils with Lender
monjes of a surely bond for the credilar or forfeiture proceading, In an amount delermined by Lender, in its sole discrelion, as belng an
adequaie reserve or bond lor the dispute.

Breach of Other Agreemant. Any breach by Granlor under ihe lerms of any other agreement between Grantor and Lender that is nol
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remedied within sny grace penod prowded therein, including without limitation any agreemaenl conceming any indabledness or other
cbligalion of Grantor 10 Lander, whether axisting now or later.

Evenis Alfacting Guarantor, Any of the preceding svents occurs with respect o any guarantor, endorser, surely, or accommodation party
of any of the Indebledness or any guaranior. endorser, suraty. or accommodation parly dies or b incompetent, or revokes or
disputes the validily ol. or llability under, any Guaranty of the Indebledness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender bafisves the prospect of payment or
performanca of the Indebladness is impaired.

Insecutity, Lender in good faith belleves itaeif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of an Event of Default and at any time theneafler, Lender, at Lender's oplion. may
exercise any ona or more of the following rights and remedies, in addilion to any olher rights or remedies provided by law:

Accelerate indebledness. Lender shall hava the right at s oplion without notice to Granios lo declare the eniire Indebled i diglely
due and payable, including any prepayment penally that Granior would be required 10 pay.

UCC Remaedles. With respect lo all or any part of the Persona) Property, Lender shall have all the rights and remedies of & secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall hava the right, withoul nolica 1o Granior, lo lake possession of tho Propery and coSect the Renis, including
amounts past due and unpaid, and apply the nei proceeds. over and above Lendar's costs, against the Indebledness. In furtherance of this
fighi, Lender may raquire any leiiani or other user oi the Fropeny io make pay of rent or usa (ees direclly 1o Lender, if the Renls ara
colleciedt by Lender, then Granlar imevocably designales Lender as Granlor's attorney-in-fact to endorse insiruments received In payment
thareol in the name of Grantor and fo negotiata the same and collec! the proceeds. Paymenis by fenanls or other users to Lender in
rasponse 10 Lender's demand shall sallsly the cbiigations for wivich the payments ara made, whether or nol any proper grounds for the
demand existed. Lender may exarcise is righs under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lander shall have the right lo have a recaiver appointed 10 take possession of all or any part of the Property, wilh the
power to prolect and preserve the Properly, o operate the Property preceding foreclosita or sale, and 16 collect the Rents from the
Property and apply the proceeds, over and abova the cest ef the receivership, against the Indebledness. The recaiver may serve withoul
bond  permitied by law. Lander's right lo the appointment of a receiver shall exist whether or not the apparent value of the Property
oxcaeds the [ndabledness by a subsiantial amount. Employment by Lender shall nol disqualily a parson from serving as 2 receiver,

Judiclal Foreclosure. Lender may oblain a judicial decrae foreclosing Grantor's Interest in all or any parl of the Property

Nunjudictal Sale. If permitted by applicable law. Lender may foreclosa Grantor's inlerest In all o in any part of the Personal Property or the
Real Properly by non-judicial sals,

Duficlancy Judgmant. If permitted by apphcable law, Lender may oblain a judgment for any daficiency remaining in ihe Indsbledness due
to Lender after application of all amounts received from tha axercise of the tghts provided in this section,

Tenancy at Sufferance. If Granlor remains in possession of the Proparly afer the Propery is soid as provided sbove or Lender othenwise
becomes enililed to p lon of the Properly upon default of Granlor, Gronlor shall become s lenant al sufferanca of Lender or the
purchaser of the Properly and shall, at Lender's option, liher (1)} pay a reascnable rental for the use of the Property, or {2) vacale the
Property immediately upon the dermand of Lender,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Nota o available at law or in equity.

Sale of the Property. Ta the extent parmitted by applicable (aw, Grantor heraby walvas any and all right to have ihe Prapery marshalied
In sxercising ils righls and remedies, Lender shall be froe o sell all or any part of the Property together or separately, in one sale or by
separale sales. Lender shall be entifed (o bid at any pubNe sale on 38 or any portion of tha Propecy

Nolice of Sale. Lender shall give Grantor reasanabie notice of the time and place of any public sale of tha Persunal Proparty or of the time
after which any privaie sale of oiher inlended dispasilion of tha Persanal Property s io be made. Reasonable nolice shall maan nolice
glven et laast len (10) days befcra the Uma of tho s3la or dispositicn. Any sals of lne Personsl Proparty may be made in conjunciion wilh
any sale of the Real Property.

Elaction of Remedles. Election by Lender (o pursue any remedy shall not exclude pursuil of any othar remedy, and an elaction to maka
expendilures or lo teke aclion lo perform an cbiigation of Granior under this Mortgage, afer Granior's fallure lo perform, shak not atfect
Lender's right (o declare 3 default and exercise iis remedies. Nothing under this Morigage or othenvise shall ba consted o0 a3 1o Umil or
resirict the rights and remedies avallable to Lender following an Event of Defaull, of in any way (o limit or resirict the rights ond abllily of
Lender to praceed directly againsi Grantor and/or against any other co-maker, guarantor, surety of endorser andlor to procaad against any
other collalesal diveclly or indirectly sscuring the Indebtednass.

Alternays’ Fees; Expenses. Il Lender institulas any suil or aclion lo enforca any of the 1erms of this Mertgage, Lender shall ba entitled to
racover such sum as the court may adjudge reasonable as altorneys’ fees at trial and upon any appeal. Whether or nol any court action is
involved, and 1o the extent not prohibited by law, all reasonable axpenses Lender incurs that in Lenders opinion are necessary al any fime
for the profection of iy nlerest or the enlcrcament of its rights shal become a part of the Indebledness payable on demand and shall bear
inferest at tha Mote caie frem the dale of the expendilure unlil repaid. Expenses covered by this paragraph include, without limitalion,
however subject to any limits under applicable law, Lender's reasonable sttomeys’ feas and Lender's legal expenses whethar of not there is
» lawsull, including reasonable attomeys' (nes and expenses for banknupicy proceedings (Incldding eflerts to medily or vacale any
automatic stay or injunclion). appeals, and any sniicipated postjudgment collection services, the cosl of searching recornds, obtaining litle
reparis (including foreclosure reports). surveyors' reports, and appraisal fees and title insurancs, to the extent pemitied by spplicable law,
Granlor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required lo be given under this Mortgage, including without limitation sny nofica of defaull and any nolice of sale shall be
gwen in writing, and shall be affactive when actually defivered, when actually received by telefacsimile (unless olherwise requited by law), when
daposlied with a nationally gnized ovemight riar, or, if mailed. when deposlied in the United States mall, ns first class, cerlified or
regisiered mal poslage prepaid, direcied (o the sddresses shown near the beginning of this Morigage, All coples of nclices of foreclosure from
tha halder of any ken which has prority over this Morigage shall be sent o Lenders address, as shown near the beginning of this Morigage.
Any party may change s address for nolices under this Morigage by giving formal writien notice to the olher parties, specilying that the
purpose of the notice is to change the party’s address. For nolice purposes. Granter agrees to keep Lender informed at all times of Granlor's
currant address. Unlass olherwise provided or required by law.  Ihere is more than one Granior, any nolice given by Lender ta any Granior is
deemed (o be notice given io all Graniors.

ADDITIONAL TERMS. Default shall also exist if any losn procesds sro used for a purpose that will contribule to excessive erosion of highly
sradible land or to the lon of watland to produce u: 1o make possible to production of an apricutiural comawdity, as provided by 7 CFR
Part 12,

MISCELLANEOUS PROVISIONS. The fcllowing miscell provi are & port of this Morigage:

Amendmants. This Morigage, togelher with any Related Documenis. conatitutes the entice understanding and agraement of tha parties as
to the matiers set forth in this Morigage. No alteration of or amendment 1o Bus Morigage shall be effeclive unless given in writing and
signed by the party os pariies sought lo be charged or bound by the alieration or amendment,

Annusl Reports. if tha Property is used for purpeses other than Granlor's residence, Grantor shall fumnish 1o Lender, upon request, a
certified statemenl of net operating income received from the Property during Grantor's previous Rscat year in such form and detail as
Lender shall require. “Nst operating income™ shall mean ofl cash receipis from tha Property less all cash expendliures made in conneciion
with the operation of the Property.

Caption Headings. Caption headings in this Marigage are for ¢ purp only and are not to be used 1o Inlerprel or define the
provisions of this Morigages.

Govaming Law. This Morigage will be governed by federal law applicable 1o Lender and, Lo the axtenl nol presempied by federal law, the
laws of (ke Stale of ldaho withcut regard to Hs conflicts of law provislons. Thia Mortgage has besn nccepted by Lender In the State of
idaho.

Cholce of Venue. If there is a lawsuil, Granlor agrees upon Lender's request to submit (o the Jurisdiction of the courts of Cassia County
State of idaho.
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Joint and Several Llabitity. All obligations of Grantar under this Morigage shall be joint and several, and all referencas io Granlor shal mean
each and every Granlor. This means that aach Grantor signing below is responsitie for alf cbligations in Ihis Morigage.

No Waiver by Lender. Lender shall nol be deemed to have walved Bry rights under this Morigage uniass such walver is given in wriling
and signed by Lender. No delsy or omission on the part of Lender In exercising any right shall operate o3 8 waiver of such dght or any
other right. A waiver by Lender of & provision of this Morigage shall not prejudica or constiiule a walver of Lender's right otharwise 1o
demand sirict compliance with thal peovision or any other provision of Lhis Morigage. No prior walver by Landar, nor any course of dealing
betwaen Lender and Grantor, shall constitule s walver of any of Lender's rights or of any of Granter's cbligations 28 to any future
transaclions. Whenever the consent of Lendes is required under this Morigage, the granting of such conseni by Lender in any instance
shall not constilute confinuing consent lo subsequent instances wheara such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lander.

Severabllity. If & court of compelent jurisdiction finds any provision of this Morigage to be Hiegal, invalid, or unenforceable as to any persen
of ¢k i} that fi g shall not make the oflending pravision itegal, invalid, or unenforceabls as 10 any other person or
clrcumstance. i foasible, the offending provision shall be considered modified so that il becomes legst, valid and enfarcesbls. 1T ihe
offending pravision cannot be so modified, i shall bs conskiered deleted from this Morigage. Unless ctherwise required by law, the
ilzgalily, invalidity, or unenforceability of any provision of this Morigage shall not affect the legality, validity or enforceability of any other
provision of this Morigage.

Merger. Therse shall ba no marger of the inlerest or estate crealed by this Marigage with any olher interest or estate in the Property al any
time hekd by of for ihe benefit of Lender in any capachty, without the writian consent of Lender,

Succassors and Assigns, Subject to any tmitstions stated In this Morigage on transfer of Granior's interest, this Mornigage shall ba binding
upon and nute (o the benafil ef the parties, their and assig ] hip of the Property b tad in 2 | oiher
than Grantor, Lender, without notice lo Grantor, may deal with Grantor's successors with reference lo this Morigage and ihe indatiedness
by way of forbearance or exiension withoul releasing Granior from the obligations of this Morigage or ltabllity under [he Indebledness,

Time Is of the Essence. Time is of ihe essence in the performance of this Morigage.

Walve Jury. All partles to this Morigage heroby walve the right to any jury trial in any acten, proceeding, or counterclaim brought by any
party againat any other party.

Walver of Homestead Exempilon. Granior hereby releases and waives aff righls and benefils of the homesiead exemplion laws of the Stals
of Idaho as to all Indebledness secured by this Morigage.

DEFINITIONS. The fcliowing caplfalized words and ferms shall have the lollowing meanings when used In fhis Morigage. Unless spectfically
staied fo the contrary, all references to dollar amounts shall mean amounts in lawful meney of the United Stales of Amerca. Words and terms
used in the singuiar shall include ihe plural, and the piural shall include the singular, as the context may require. Words and lerms not olhenwise
definad in this Morigage shall have the meanings aftribuled lo such lerms In the Unilorm Commercial Code:

Borrowsr, The word "Borrower™ means Paul Ray Larsen and Katie Jo Larsen and includes all co-signars and co-makers signing the Nole
and all their successors and assigns.

Dafault. Tha ward "Dafault” means the Dafault set forth in this Morigage in the section litled "Default”,

Environmeanial Laws, The words “Environmental Laws™ mean any and ali stote, federal and local statutes, reguialions and ordinances
rolating 1o the proteclion of humarn hoalih of the snvitonment. incuding without Frmitation ihe Comprehensive Environmental Response,
Compensation, and Llability Act of 1980, as amended, 42 U.5.C. Soction 9501, et seq, {"CERCLA"), the Superfund Amendmenis and
Reauthorizalion Acl of 1986, Pub. L. No. 59-459 ("SARA"), the Hazordous Materlals Transportation Act, 49 U S C. Saclion 1801, ! seq.,
the Resource Conservallon and Recovery Act, 42 U.S.C. Seclion 6907, et seq., or othar appicable siale o+ federnl laws, rules, or
regulations adopled pursuant therelo.

Evant of Dafault. The words “Event of Deofault" mean eny of the avents of defaull sai farth in this Marigage in the evenis of default
section of this Morigage.

Grantar. The word "Granior” means Faul Rey Larsen and Katie Jo Larsen.

Guarsnty. Tha word "Guaranty” means the guaranty lrom guaranior, enderser, surely, or accommedalion party to Lender, including
wilhout limllation a guaranty of all or part of the Nole.,

Hazardous Substances, The words “Hazardous Subsiances” mean malerials thal, because of their quantity, conceniration or physical,
chemical or Infectious characieristics, may cause or pose 8 present or polenilat hazard ta human health or |he enviconment whan
improperly used, treated, siored, disposed of, generated, manufactured, ransporied or otherwise handled. The words “Hazardous
Substances” are used in their very broadest sense and include withoul limitalion any and all hazardous or toxic subsiances, malerials or
wasie os defined by or lIsled under the Emvironmental Laws. The term "Hazardous Substances” alsa includes, withoul limilation, peirolsum
and petrok by-prod or any fraction thereol and asbesios.

Improvaments. The word “Improvemenis” maans all existing and future imp ts, bulidi struct mebile homes affixed on the
Real Property, facilities, additfons. replacemenis and clher construction on ihe Resl Property.

Indebiedness. The word "Indebledness™ means all principal, interesi, and other amounts, costs and expenses payable under the Note or
Relaled Documents, together with ol menewals of, exiensions of, modificalions cof, consolidailons of and substitutions for the Nole or
Relaled Documents and any amounts expanded or odvanced by Lender to discharge Grantor's obfigalions or expenses incurted by Lender to
enforca Grantor's obligations under this Morigage, logether with interest en such amaounts as provided in this Morigage,

Lender. The word “Lender” means D. L. Evans Bank, lts successors and assigns.
Morigsge. The word “Mortgage” means this Morigage belween Grantor end Lender.

Mots, The word “Nota™ means the promissory nota daled Dacember 15, 2018, in the original princlpal amount of $472,000.00
from Grantor to Lender, logelher with all renewals of, extensions of, modifcalions of, refinancings of, consokidations of. and substituiions
for 1ha promissary nole or ap nL

Personal Property. The words “Personal Properly” mean all equipment, fixtures, and othsr articles of personal properly now of hereatier
owned by Granlor, and now or hereafier altached or alfixed to the Real Properly; logaiher wilh all accessions, parts, and additions te, all
replacements of, and 31l subsiiutions for, any of such properly; and logeiher with af proceeds (including wilhoul limitation all Insurance
proceeds and refunds of pramiums) from any sale or other disposition of the Propedy.

Property. The word “Property” means collectivaly the Real Properly and the Personal Praperty.
Real Property. Tha wurza “Real Propeny™ mean tha real proparty, interosis and iights, as futthor degeribed in this Morigage.

Relsied Dosumanty. The words “Rolated Documenis” meon off promissoty notes, credil agreemaents, loan agreemenis, secyrly
asgreements, morigages, deeds of lrust, security deeds, collateral mortgages, and all othar instrumenis, sgreements and documents,
whelher now or herealier exisling, executed In connecilon with Ihe Indebledness; excepl that the words do not mean any guaranty or
environmental agreemani, whether now or herealier existing, execuled in connaction with the Indebledness,

Rents. The word “Renls” means all presenl and fulure rents, revenues, income, issues, royalties, profits, and other benefils derived from
the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

GRANTOR:

W/

Pdud Ray Larsen
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INDIVIDUAL ACKNOWLEDGMENT
stateor_ NS Ney . )
)58
COUNTY OFM }

onthis ___ 3 Sk doyol__ DAL NN intheyear20 NN before me M\\“
. @ nalary public in and for the State of idaho, personally appeared Paul Ray Lafsen and le Jo Larsen,

known oe identified 1o me {or proved lo me on the oath of ). to be the persons whose names are
ibad to the it nstrument and acknewledged lo me that they execuled (he sa
Reslding at
Notary Public ho
My commission expk N Al s
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