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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forrns will be retumned.

I ‘Water Right/Cloim No, | Water Right/Clalm No. | Water Right/Claim No. Water Right/Claim No.
e e lecoed
27-10045 OF -
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2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be & copy of 2 DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION,

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
|daho AgCredit, FLCA

PO Box 885
Blackfoot, ID 83221

Phone
Email

4, Name of Water Right Owner/Claimant(s) Mark B. Pratt and Wendy R. Pratt, husband anc wife

5, Expiration Date of Notification Period May 1, 2037
6. Is this a Renewal of Request for Notification? 0O, YES NOQ
7. Signature(s) of Security Interest Holder(s) ? EE%EE ;2 &m
Title, if applicable tie\alallace, Branch Manager
For Office Use Only sﬂd‘
Receipted by Date T-12-2 Dl? Receipt No, _L,Qfmzﬁ_ Fee
Processed by AJ & ate WR_p f fa
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&1daho AgCredit REAL ESTATE MORTGAGE PO
Jata: May 31, 2017 Loan; 00065491219~ 5521181101
WHEN RECORDED MAIL TO:

Idaho AgCredit, FLCA

PO Box 985

Blackfoot, ID 83221

1. THIS MORTGAGE is made this May 31, 2017 between Mark B, Prati, aka Mark Blaine Pratt, and Wendh ratt,_aks d

Reid P Jal wifg, whose address fs 278 N_400 E Blackfoot, ID 83221 hereinafler called "Mortgagor®, and Idaho
i Mortgages™, a wholl ia: fdal A, a corporation, exisling and operating under the

Famm Credit Act of 1871, as amended, having its principal place of business at 188 W Judicial PO Box 885, Blackfool, |daho 83221,

2. WITNESSETH: That Morigagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Bingham, State of
Idahg:

Tawnship 4 South, Range 41, E.B.M., Bingham County, Idaho

Section 15: W4

Section 22: NMSNWY,; SWUNWY, NWYSWY, SEYINWY,; NEVSWY

Section 28: NNEW

LESS AND EXCEPTING THEREFROM: Beginning 8t a point that Is S 00*02'30" W 189.85 feet along the Saction line from the
Northeast Comer of Section 28 and running thence S 00°02'30° W 11208.87 fest along the Section line to the Southeast Comer of
the sald NEVINE, thence N B9°58'28" W 203,31 feet along the South line of sald NEYiNEY: 1a a fence line; thence N 00°38'23" £
1121.82 fest along said fence line; thence N 87°35'42" E 181.44 feet along fencae line to the point of beginning.

TOGETHER WITH an idaho Department of Lands easement over and across Section 3 and Section 10, Township 4 South, Range
41 East.

WATER RIGHTS;

TOGETHER WITH: ldaho Depariment of Water Resources Stock Waler Number 27-11880, .01 CFS, Priority Date September 30,
1953, Storage Waler .01 AFA. )

TOGETHER WITH: fdaho Depariment of Water Resources Storage Water Number 27-10045, Priority Date September 30, 1953
1.04 AFA,

TOGETHER WITH: Idaho Department of Water Resources Storage Walter Numbar 27-11881, Priority Date September 30, 1953, .1
AFA.

TOGETHER WITH: ldaho Department of Waler Resources Storage Watar Number 27-10044, Priority Dale Seplember 30, 1953
1.04 AFA,

TOGETHER WITH: ldaho Deparimenl of Water Resources Stock Water Number 27-11862, Priority Date September 30, 1953, .02
CF8.

1N H
State of idaho Grazing Lease #GB00141,

3. TOGETHER WITH: all buildings, structures, equipment, fodures (including trees, vines and shrubs) and improvements of evety
kind and description now or hereafler constructed or placed thereon; all standing timber and timber to be cut located thefean; all
existing and fulure water rights, however evidenced, to the usa of water for irrigation, livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such waler or to drain
the above-described property, all of which rights are hereby made appurtenant lo the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafler used in connection with the property, all of which are
hereby declared to be fidures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights
used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances (o the property (hereafter
collectively referred to as the "Property™).

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Morigagee all the rents,
royatties, Issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agraement pertaining thereia {collectively the “Renis™); SUBJECT, HOWEVER, to the
right, power and autharity given fo and conferred upon Morigagor by Paragraph 7.¢ hereof.

5. FOR THE PURPOSE OF SECURING:
a) payteni of the indebtedness or obligations evidenced by the following promissory note(s} and/or guaranties axecuted by
Morigagor and/or others (o the Mortgagee at the times, in the manner and with intarast as therein sat forth {notes may contain
variable or adjustahla rate provisions):

Bate of Note Maturity Date Amount of Nota
May 31, 2017 May 1, 2037 $425,000.00

b) the payment of such additional loans or advances, including advances under a revolving lina of credit, with interest thereon, as
hereafler may be made to Morigagor, or Morigagors successors or assigns, and/or to parties whosa obligation Morigagor is
guaranteeing, evidenced by a promissory note or otherwise and any abtigations evidenced by any guaranties executed by Morigagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additional loansa, advances, guaranty obligations shall be secured by
thia Morigage only if the promissory note, guaranty, or other document evidencing such loans ar advances shall recite that it is to be
secured by this Morigage; c) the payment of any subsiitute notes, ranewals, reamortizations, and exlensions of all indebtedness
secured by this Morigage; d) the performance of every obligation and agreement of Mortgagor whether contained of incorporated by
reference in this Mortgage, or contained in any joan document or guaranty executed by Marigagor in favor of Mortgagee, with
raspect fo any loan, advance, or guaranly secured by this Mortgage; and a) the paymant of all sums expended or advanced by
Mortgagee under or pursuant to tha lerms of this Mortgage, togather with interest thereon as herein provided. The continuing validity
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riority of this Morigage as security for future loans, advances or guaranties shall not be impaired by the fact that at certain

:-»de: hergaﬂer there mgaaygexisl no oug.tanding indebtedness from Morgagor to Morigagee or no commitment to make loans or
ivances

TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To usa loan proceeds salely for the purposaes set forth in the loan application(s) or agreements. to comply with the Farm Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereafler amended.

b) To keep the Property in good condition, working order and repalr; care for the Property in accordancs with standards of good
husbandry and to keep all trees, vines and crops on safd land properly cultivated, irdigated, fertilized, eprayed, and fumigaied; not
to remove, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixtures
thereon; not to remove, replace or alter any horticultural or viticultural tree, vine ar shrub planted thereon without the prior writlen
consent of Morigages, excapt in the ordinary course of business: to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; lo comply with all laws, covenants and
restrictions affecting the Property; not to commit or permit waste thereof; not to commit, suffer or pemit any act upon the
Proparty in viclation of law; to do all ather acts which from the character or usa of the Property may be reasonably necessary, the
specific enumerations hereln not excluding the general; to abserve and perform all obligations of Mortgagar under any lease of
the Property.

c) Ta provide, maintain and deliver to Morigagee fire and all ather types of insurance of the type and in amounts as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. In the event of foss, the insurance proceeds, or any part
thereof, may be applied by Marigagee, at its option, 1o the reduction of the Indebtedness hereby secured or to the resloration or
repair of the property damaged. In the avent that the Merigagor shall fall to provide satisfaciory hazard insurance, Mortgagee
may procure, on Merigagor's behalf, insurance in favor of Mortgagee alone. If Insurance cannot be secured by Mortgagor 1o
provide the required coverage, such inability shal! constittte an event of default hereunder.

d) To appear in and litigate any action or proceeding purporting to affect the security herecf, the litle to the Property, or the rights
or powers of Mortgagee; Morigagee may appear in and litigate any such action or proceedings, including any bankruptcy,
pariition or condemnation proceeding, affecting the Property, or Martgagee's inlerest therein, in which eveni Mortgagor agrees to
pay all costs and expenses thereof, including attomey’s fees and costs of securing evidence of title.

e) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for waler, appurtenant to or used in connection with the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superior hereto.

f) In case of any suit 1o foreclose this Morigage or to collect any charge arising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prasecule or defend to effect or protect the lien herein, including any proceeding in
bankruptcy, or if Morigagee retains an attomey to advise Morigagee in connection with this Mortgage or any other agreement
related o the indebledness secured by this Morigage, Morigagor agrees lo pay & reasonable sum as attorney's fees and all
costs and legal expenses in connection with said suit, and further agrees to pay the reasonable cosis of searching the records
and abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any
decree of foreclosure. The fees and costs described herein and elsewhera in this Mortgage shall ba in addition to those set forth
in the loan agreement or any other writlen agreement between Mortgagor and Mortgagee.

@) Should Mortgagor fail 1o make any payment or to do any act as provided for in this Morigage, then Mortgagee, bul without
obligation to do s0 and without notice to or demand vpon Mortgagor and without releasing Morigagor from any obligation hereof,
may: make or do the same in such manner and io such extent as either may deem necassary to protect the Property, Mortgagee
being autharized to enter upon the Property for such purposes; commence, appesar in and litigate any action of proceading
purporting to affect the security hereof or the rights or powers of Mortgagee, Including any bankruptcy proceeding affecting the
Property, pay, purchass, contes!, or compromise any encumbranca, charge or lien which In the judgment of either appears lo be
prior or superior herato; and in exercising any such powers, incur any liabiity, expend whatever amounts in lts absolute
discration it may deem necessary therefore, including attomey's, accountant's, appraisal, and environmenial fees, and costs of
securing evidence of tille, and all amounts 3o expended shall ba obligations of Mortgagor secured by this Mertgage. Nothing
contained hereln shall prohibit Morigagee from entering the Properly, at a reasonable time and upon reasonable notice to
Morigagor, without incurring or assuming any chligations or Kabilitles whatsoever, for the sole purpose of inspecting the Praperty.

h) To pay immediately and without demand all sums expanded by Mortgagee pursuant to the provisions hereaf, with interest
from date of expenditure at the same rate as is provided for in the note or notes secured by this Morigage. In the event that such
sums ara not immediately paid, they shall be added, along with the appropriate amount of capital stock or participation
certificates, to the principal balance of the indebtedness secured hereby and shall accrue interast as hersin set forth, All such
sums shall ba secured hereby,

i} Environmenta! Representations, Warmranties and Covenanis.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement batween Mortgagee
and Mortgagor which specifically refers to the Propertly, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as foliows:

{a) No pollutaniz, contaminants (including oil or othar patroleum products), toxic or hazardous substancas, or solid or
hazardous wastes, as such ferms are defined under any federal, atate or local Environmental Law, regulation or
ondinanco (hereinaficr ~“Contamtnants”) have been, are being or will be penerated, manufactured, produced, storad,
disposed of, discharged. released, threatenad to ba released, or otherwise allowed fo migrate or escape on, under or
from the Property in such quantities or concentrations as would violale any federal, state or jocal Environmental Law,
regutation or ordinance or as would require Morigagor to report such condition to any govemmental authority or to
undertake removal or ramadial action to clean up such contaminants:

{b) No Contaminants are located on, in or under any property located adjacent to the Property in such gquantitles or
concentrations as would constitute a violation of any Environmentai Law or as would require the owner of the adjacent

property fo repart such condition o eny govemmental authority or to undertake removal o remedia! action to clean up
such Contaminants,

(c} Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to
ba listed under the Comprehensive Environmental Response, Compansation and Uabllity Act (42 U.5.C. Section 8601,
el 88q.), or any analogous stale aw, Martgagor shall immediately notify Mortgagee if Morigagor acquires any information
conceming the listing or proposed listing of the Property or any adjacent property and shall provide Morigagee with any
documents in Mortgagor's possession relative thereto:
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{d) No hazardous wastes, as defined under the Federal Resource Conservation end Recovery Act (42 U.S.C, Section
6901, et seq), or any analogous stale law ("Hazardous Wastes"), have been, are being or will be stored or treated in
surface impoundments or other structures or facilities localed on the property that are partially or entirely below the
ground surface;

(e) No liigation, investigation, administrative order, consent order, agreements, of other action, proceeding or settlement
(hereinafter "Action”™) has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened
against or anticipated by Morigager, with respect to Morigagors use or management of Hazardous Materisls or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning
thereof, Morigagor shall immediately notify Mortgagee of any such Action or threatened Action and provide Morigagee
with copies of all documeniation relative thereto; and

(f} Except as discloged in writing to Mortgagee, no underground tanks, wells {except domestic waler wells), septic tanks,
ponds, pits or any other storage tanks (Tanks") (whether curmently in use or abandaned) are or were located an or under
the Property and no Tanks are of wene senving the Property described herein. With respect to any Tanks disclosed in
witing to Morigages, Morigagor shall comply with all federal, stale and local taws, regulations and ordinances and any
requirements of city or county fire depariments, epplicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Part 112.

2} Nothing herein shail be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Malerials™) or (b) storing or
treating non-hazardous wasles, so long as such activities are camied out in a good and hushandlike manner in the ordinary
course of business, and In compliance with all applicabla environmental laws, regulations, permis, orders or other
requiremenis.

3) In the event that Mortgagor is in breach of any of s representations, warranties aor covenants as set forth above,
Mortgagor, al its sole expense, shall lake all action required, including environmental cteanup of the Property, to comply with
the representations, wamanties and covenants herein or applicable lega! requirements and, in any event, shall take all action
deamed necessary by appropriate governmental authorities. Merigagee shall hava tha right, but nct the obligation, 1o advise
appropriate governmental authorities of any environmental condition on or affecting the Property that constitutes or may
consiilute a breach of Morigagor's cbligations hereunder.

4) Morigagor and its successcrs and assigns shall indemnify, defend, protect, and hold harmless Morigagee, ils direclors,
officers, employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and
against any and afl ciaims, sults, damages, liens, losses, liabilitles, interest, judgments, response and cleanup costs,
demands, actions, causes of action, injuries, administmtive preceedings and orders, consent agreemenis and orders,
penalties, costs and expenses (including any fees and expenses incured In enforcing this indemnity, any out-of-pocket
{itigation costs and the reasonable fees and expenses of counsel) of any kind whatscever ("Ctalms™) paid, incumed or
suffered by, or asserted against Morigages, including but not flimited to Claims adsing out of loss of life, injury to persons,
traspass or damage to or contamination of property or natural resources, or injury to business, in connection with or arising
oul of the activilies of Mortgagor on the Property, Morigagor's predecessors in Interest, third parties who have been invited,
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or in any way connecled with the Property, whether or not caused by
Morigagor or within the control of Modgagor, including withou! limitation: (a) the presence, use, generation, freatment,
storage, disposal, release, threatened release, or discharge of any Hazardous Material or Contaminant at or from the
Property and/or the cleanup of Hazardous Materials or Contaminants within, on or under the Propesty; (b) Mortgagor's
breach of any of the representations, wamraniies and covenants contained herein; and (¢} Mortgagor's violation or alleged
violalion of any applicable Environmental Law, regulation or ordinance.

§) Mortgagor's representations, warranties, covenants and indemnities contained hereln shall survive the occumence of any
event whalsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or
fareciosure of this Mortgage, the acceptance by Mortgagee of a deed in fieu of foreclosure, or any transfer or abandonment
of the Property.

6) The term "Environmental Law” shall mean any federal, state or local law, statule, ordinance, or regulation, now In effect or
hereinafier enacted, pertalning lo health, Industrial hygiene, or the environmenta! conditions on, under or abaut the Property,
including but not limited to enactments requiring the removal or conlainment of asbestos-containing materals in private
bulldings.

7} Mortgagor shall permil, or cause any tenant of Mortgagor to parmit, Morigagee or its agents, or independent contractors
io enter and inspect the Properly at any reasonable time for purposes of determining, as Mortgagee deams necessary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or about the
Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Wasle that
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whather or not Mortgagor and
any tenant of Mortgagor Is in compliance with applicable Environmenta! Law. If Morigagor or its tenants fail to comply fully
with the terms of this subdivision 7}, Morigagee may obtain affirmative injunctive relief to compel such compliance.

j) Grazing Rights. If any portion of the Property described in this Morigage is used by Mortgagor as the basis for cbiaining
grazing permils or aothar grazing rights issued by any govarnmental agency, including without Rmitalions tha Format Satvice, U.S.
Deparimant of Agricultura or the Buresu of Land Management, U S. Department of Intericr, Mergag s and og ns
follows:

1) Sald grazing permits of other rights are In good standing and have not been madified, reduced o fimited in any ofher
respect, excepl as fully disclosed in writing 1o Morigages;

2) Marigagor will perform all obligations imposed as a requirement of exercise of said grazing permits or cther rights and will
camply with all laws, rulas and regulations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
ather rights from Uime to time as they expire during the term therecf. Merigagor ag and acknowledges that the failure to
renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or
for raasons bayond Morigagor's controf, is an event of default hereunder and Mortgages shali have the right to exarcise the
rights hereinafier get forth In this Mortgage; and

4) Morigagor agrees to pay all fees, charges, rents or other payments accruing under said parmits or any renewals thereof
prior to delinquency. In the event Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the
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indebtedness secured by this Morigage and shall be immediately due and payable.

. IT IS MUTUALLY AGREED THAT:
a) Any award of damages in connection with any taking or condemnation or injury lo the Property by reason of public use, or for
damages resulting from privale trespass or injury to the Property, is absolutely and unconditionally assigned and shall be paid to
Mortgagee, under the terms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may
apply the same on the indebtedness secured hereby. Mortgagor agrees {0 execule such further documents as may be required
1o effect the assignments herein made as Mortgagee may require.

b) At any time, without affacting the liability of eny person for the payment of the indebtadness secured hereby, and without
otherwise affecting the security hereof, Mortgagee may 1) consent to of join in the making of any map or plat of the Propenty; 2)
grant sny easement or create any restriction thereof; 3) subordinate this Morigage; 4) extend or modify the ferm of the loan or
loans secured hereby; and 5) release without warranty, all or any part of the Property.

c} Prior to any defaut by Morigagor in the payment, cbservance, performance and discharge of any condition, cbligation,
covenant, or agreement of Morigagor conizined herein, Mertgagor may, for collection and distribution purposes only, collect and
recaive the Rents as they coma due and payable; the Rents are lo be applied by Mortgagor to the payment of the principal and
inferest and all other sums due or payable on any promissory nole of guaranty secured by this Morigage and to the payment of
all other sums payable under this Morigage and, thereafler, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. Upon any such default, Martgagee may at any lime without notice, either in person, by
agent, or by a receiver o be appointed by a coust, and without regard to the adequacy of any security far the indebtedness
hereby secured, enter upon and lake possession of tha Property or any part thereof, in his own name, sue for or otherwise
callect such rents, issues and profits, including those past due and unpaid, and apply the same, less costa and expenses of
operation and collection, including reasanable attomey’s fees, upon any indebledness secured heteby, and in such order as
Morigagee may determing; also perform such acls of repair, cultivation, imigation or protection, as may be naecessary or proper ta
conserve the value of the Property; also lease the same or any part thereof for such rental, terin, and upon such conditions as its
judgmant may dictate; also prepare for harvest, remove, and sell any crops that may be growing upon the Property, and apply
the proceeds thereof upon the indebtedness secured hereby,

d) The entering upon and taking possession of the Property, the collection of such renis, issues, and profits, or the proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cura or waive any default or notica of defauit heraunder or invalidate any act done
pursuant {o such nolice

&) Upon default by Mortgagor in payment of any indebledness secured hereby or in performance of any agresment heraunder,
all sums secured hereby shall immediately become due and payable al the option of the Mortgagee and in accordance with
applicable state law. In the event of default, Morigages may employ counse! to enfarce payment of the obligations secured
herehy, may foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with other applicable
siale law, and may exercise such other rights and remedies granied by law and equily, which rights and remedies shall be
cumulative and not exclusive, Mortgagee may resort fo and realize upon the security hereunder and any other real or personal
properly secutity now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Morigagee
may, in its sole discreticn, determine. Resort to any or all such security may be taken concurrently or successively and in one or
several consciidated or independent judicial actions or lawful nonjudicial proceadings, or both. i the obligation secured by this
Morigage is also secured by personal property, fixtures or crops, Mortgages may enforcs its security interest in the personal
property, fixtures and crops and its lien under this Morigage in any manner and in any order o sequence permitted by applicable
law. All remedies are cumulative and none are exclusive; no election by Mortgagee to pursue one remedy or itemn of collateral
shall be deemed to be a release or waiver of any ather item of collatera or a releasa or medification of the liabitity of Morigagor

g} This Merigage applies 1o, inures to the benefit of, and binds all parlies hereto, thelr heirs, legatess, devisees, administrators,
executors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof, In this Moartgage, whenever the context so requires, tha masculine gender includes
the far:ﬂnlne andfor neuter, and the singular number includes the plural, All obligations of Mortgagor hereunder are Joint and
saveral

h) In the event the herein-described Property, or any pant thereof, or any interest therein, is sold, agreed {0 be sold, conveyed,
alienated or transfemed, including any water transfer as defined below, by Morigagor, or by operation of law or otherwise, except
by inheritance, without Mortgagee's pricr written consent, all obligations secured heruby, irespective of the maturity dates, at the
optian of thae holdar hersof, and without demand or notica, shall immaedistely become due ond paynblo. Follure lo oxercise such
option shall not conslitute a waiver of the right to exercise this option in the svent of sub "l male, ag 1 1o sell
conveyance or alianation.

A waler transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, or ather disposition of, diractly, Indirectly or in trust, voluniarily or Involuntarily, by operation of law or
otherwise, or the entry into a binding agreement to do any of the faregoing with respect to alt or any part of 1) the
groundwaler on, under, pumped from or otherwise available 1o the Property, 2) Mortgagor's right to remove and extract any
such groundwater including any permits, rights or licenses granted by any governmental authority or agency and any rights
granted or created by any easement, covenant, agreement or coniract with any person or entity, 3) any rights to which the
Property is entitled with respect (o surface water, whether such right is appropriative, rparian, prescriptive or otherwise and
whether or not pursuant to permil or cther govemnmental authorization, or the right to siore any such water, 4) any waler,
water right, waler aliocation, disl:il:_iuiion right, delivary right, water storage tight, water allocation, or other water-related
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i) In the event any ene or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held o be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not
afiect any other provision of this Morigage or said promissory note(s), but this Mortgage and said promissory note(s) shall be
construed as if such invalid, ilegal or unenforceable provision had never been contained herein or therein.

j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constilule one and the same Instrument. This document may be signed and delivered by facimile or efectrontc
transmisslon, either of which shall be eflactive as an original,

k) Marigagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER

EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND Vi ARILY GIVEN.,
“TNoufe B S M) ~
Mark B. Pratt Waendy R. Pratt /

ACKNOWLEDGMENT.

State of idaho, Gounty of E| Dg I ¥ , 88,

On this__/ day of .iu.bL. 201 7, before me, the undersigned, a Notary Public in and for the State of Idaho, personally
appeared Pratt_an Praft, husband and wife, known to me to be the persons whose names are subscribed to the
within instrument, and acknowledged to me that they axecuted the same,

IN WITNESS WHEREOF, | have hereunio set my hand and affixed my official seal the day and year in this certificate first above
written.

3N : E‘h SN

Notary Public for the State of Idaho

Residing at "B,/AFK‘QW'! A My Commission Expires; -3 - 2420

:.- .O'I-“IV' Y Yirlylyiatatate
3 an ﬂ%l;jﬂ)?Havji%Ll‘?
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State of Idaho

DEPARTMENT OF WATER RESOURCES

900 N Skyline Dr., Ste A, Idaho Falls, Idaho 83402-1718
Phone: (208) 525-7161 FAX: (208) 525-7177 www.idwr.idaho.gov

C.L.“BUTCH” OTTER

Governor
JTuly 17,2017 GARY SPACKMAN
Director
Idaho AgCredit PCA
PO Box 985

Blackfoot ID 83221

RE: Notice of Security Interest in a Water Right 27-10044, 27-10045, 27-11892, 27-11890
and 27-11891

Dear Water Right Holder(s):

The department acknowledges receipt of correspondence adding a security interest to the above
referenced water right(s) to you. The department has modified its records to reflect the security
interest and has enclosed a computer-generated report for your

records.

Please note water right numbers 27-11890 and 27-11891 were disallowed in the Snake River Basin
Adjudication. Because these are not valid water rights the department did not add the security interest.
Becausc the security interest was not added you are entitled to a partial refund, the refund will be for
$100.00 for receipt number EO43184. The refund will arrive from the State Office in a couple weeks.

Updating the security interest record for a water right does not reconfirm the validity of the right.
When processing a security interest notice, the department does not review the history of water
use to determine if the right has been deliberately abandoned or forfeited through five years or
more of non-use. To read more about waler right forfeiture, including how to protect a water
right from forfeiture, please see Sections 42-222 and 42-223, Idaho Code.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosure

cc: Mark Pratt
Wendy Pratt



