Form 42-248/42-1409(6} Rev. 1/15 R E C £ { v
STATE OF IDAHO Ep
DEPARTMENT OF WATER RESOURCES

Notice of Change in Water Right Ownershifsreassouss,
REG’ONS
1. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right

or adjudication claim, check “Yes” in the “Sp/it? " column. If the water right is leased to the Water Supply Bank, check “Yes™. If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Water Right/Claim No. | Split? L;:;";;R‘::}:._f’ Water Right/Claim No. | Split? L;:;;‘:y";;:‘:"",f’
78-4294 Yes Yes ] Yes [ Yes
78-4297 Yes Yes ] Yes [ Yes [
78-4303 Yes Yes [] Yes [ Yes [J
78-4302 Yes Yes O Yes O Yes [J
78-4301 Yes Yes O Yes [ Yes [J
2. Previous Owner's Name: Western Pacific Timber LLC

Name of current water right holder/claimant

3. New Owner(s)/Claimant(s): _PFHI ldaho Investment, LLC; PFPC McCall Investment, LLC

New owner(s) as listed on the conveyance doctment Name connector and [Jor [Jand/or
601 West First Avenue, Suite 1600 Spokane WA 99212
Mailing address City State ZIP
509-835-1518 lisa.crawford@potlatchcorp.com
Telephone Email

4. Ifthe water rights and/or adjudication claims were split, how did the division occur?
The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
O The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner,

5. Date you acquired the water rights and/or claims listed above: September 11, 2007

6. If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owners must specify a designated lessor, using a'completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
A copy of the conveyance document — warranty deed, guitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).

Filing fee (see instructions for ﬁ{nher explanation): SUPPORT DATA
o $25 per undivided waler right. g = LIZ q ,_l_
o §100 per split water right. IN FILE # ‘7 v

o No fee is required for pending adjudication claims.
O 1f water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
[J If water right(s) are leased to the Water Sypply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W-9, W
8. Signature: _@A Assistant Corporate Secretary 9/23/15

Signature of Tew ownﬁ/clnimnnl Title, il applicable Date
Signature:
Signature of new owner/claimant Title, if applicable Date
For IDWR Office Use Oply: [I ’ E 9% o
Receipted by / )X Date q /’5.‘_ Receipt No.wg% -\Abq 39"1 Receipt Ath
Active in the Water Supply Bank? Yes T] No [J If yes, forward to the State Office for processing W-9 received? Yes [ No [

Name on W-9 Approved by Processed by Date
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Instrument # 115876
COUNCIL, ADAMS, IDAHQ

80110 11:45:24 No. of Page$: 8
: :gucmded for : TMBERLINE TITL;‘S‘; ESCROW “
SHERRY WARD Feq: 24.
N e REQUESTED BY AND Ex-Officio Recorder Oeputy. :

WHEN RECORDED RETURN TO: index to: DEED

ORS Yellowstone 2 LLC

¢/o Potlatch Corporation

601 W. First Avenue, Suite 1600
Spokane WA 99201

Attn: Michael Gadd

(Space Above For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor”), conveys, grants and warrants to QRS YELLOWSTONE 2 LLC, a
Delaware limited liability company (“Grantee’), whose address is c¢/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property”):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances;
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in

equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this_ (0 _day of
January, 2008.

Western Pacific Timber, LLC

. Blixseth, Mandger

WARRANTY DEED - 1
Portlnd2-4654919.2 0063966-00007




STATE OF IDAHO )
) ss.
County of Ada - )

On this 6th day of January, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said limited liability company,
and acknowledged to me that such company executed the same.

IN WITNESS WHEREQOF, 1 have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

/;;—’T‘_;

NOTARY PUBLIC FOR IDAHO
Residing at Boise, Idaho
My Commission Expires 9-7-2012

WARRANTY DEED - 2




EXHIBIT A
Legal Description

Real property in the County of Adams, State of Idaho, described as follows:
TOWNSHIP 17 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 3: LOTS 3 AND 4, S}aNW', SW' AND ALL THAT PART OF THE W%EY:
LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY. (RP17N02E030800A)
SECTION 4: ALL OF SAID SECTION-(RP17N02E040001A)

SECTION 5: LOTS 1, 2 AND 3, S¥2NEY, SEANW'4 AND THE S2SE'4(RP17N02E050001A)
SECTION 8: N!2aNEY-(RP17N02E080001A)

SECTION 9: ALL OF SAID SECTION-(RP17N02E090001A)

SECTION 10: NW4, N%:SW¥%, SWY%4SW% AND ALL THAT PART OF THE NEY% AND THE
N¥SEY LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY- (RP17N02E102400A)
SECTION 15: N%aNW% AND THE SWYNWY-(RP17N02E152400A)

TOWNSHIP 18 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 2: W%:SW¥%, LOT 5 (RP18N01E025400A) EXCEPTING FROM LOT 5 THE
FOLLOWING PARCEL OWNED BY THE STATE OF IDAHO, KNOWN AS LOT 6 AS
SHOWN IN BOOK 2 FINAL RECEIPTS PAGE 34 - RP18N01E024200A

SECTION 3: ALL OF SAID SECTION (RP18NO1E030001A)

SECTION 4: ALL OF SAID SECTION (RP18NC1E040001A)

SECTION 5: ALL OF SAID SECTION (RP18N01E050001A)

SECTION 6: N2 EXCEPTING THEREFROM THE RIGHT-OF-WAY OF THE UNION
PACIFIC RAILROAD NKA FRIENDS OF THE WEISER RIVER TRAIL
(RP18NG1E060001A)

SECTION 9: E¥2 (RP18NO01E090001A)

SECTION 10: ALL OF SAID SECTION (RP18NO1E100001A)

SECTION 11: SYiNE%, W', SE% (RP18NO1E110300A)

SECTION 12: 8/4SW', SY:SE% (RP18N01E120001A)

SECTION 13: ALL OF SAID SECTION (RP18N01E130001A)

SECTION 14: ALL OF SAID SECTION (RP18NO1E140001A)

SECTION 15: ALL OF SAID SECTION (RP18NO1E150001A)

SECTION 22: SE% (RP18NO1E2272004)

SECTION 23: NY4NEY%, SE%NEY, NE4NWY, W/ANWY, NE%SEY, SWYSEY:
(RP18NO1E230001A)

SECTION 24: ALL OF SAID SECTION (RP18N01E240001A)

SECTION 25: ALL OF SAID SECTION (RP18N01E250001A)

SECTION 26: NWY%NEY (RP18N0O1E260600A)
TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

Exhibit A, Page 1 of 3
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SECTION 3: W% (RP18NO2E030001A)
SECTION 7: WY%NEY:, WY, WY%SEY (RP18N02E070600A)

SECTION 10: W% (RP18N02E100001A)

SECTION 15: W%, W%EY; (RP18N02E150001A)

SECTION 16: ALL OF SAID SECTION EXCEPTING A TRACT IN THE N%N¥%NEY: MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE QUARTER CORNER COMMON TO SECTIONS 9 AND 16 IN
T18NR2EBM;

THENCE E 451.50 FEET ALONG THE SECTION LINE BEARING § 89° 53' E TO THE
REAL POINT OF BEGINNING;

THENCE § 28° 40' E A DISTANCE OF 512.50 FEET;

THENCE N 74° 23' E A DISTANCE OF 551.20 FEET;

THENCE § 74° 33' E A DISTANCE OF 364.80 FEET;

THENCE N 36° 49' E A DISTANCE OF 98.42 FEET;

THENCE N 63° 59' E A DISTANCE OF 128.30 FEET;

THENCE 8 83° 55' E A DISTANCE OF 154.19 FEET;

THENCE N 59° 20' E A DISTANCE OF 542.62 FEET TO THE INTERSECTION OF THE
SECTION LINE COMMON TO SECTIONS 9 AND 16, TISNR2EBM;

THENCE N 89° 53' W A DISTANCE OF 1924.51 FEET TO THE REAL POINT OF
BEGINNING; (RP18N02E160300A)

SECTION 17: ALL OF SAID SECTION (RP18N02E170001A)

SECTION 18: ALL OF SAID SECTION (RP18N02E180001A)

SECTION 19: ALL OF SAID SECTION (RP18N02E190001A)

SECTION 20: ALL OF SAID SECTION (RP18N02E200001A)

SECTION 21: N%NEY%, WY, NEYSEY, S/4SEY (RP18N02E210001A)

SECTION 22: NE%, NViNWY, SEANWY, SW%, ALL THAT PART OF THE SEY% LYING IN
ADAMS COUNTY (RP18N02E220001A)

SECTION 27: ALL THAT PART OF SAID SECTION LYING IN ADAMS COUNTY
(RP18N02E270600A)

SECTION 28: ALL OF SAID SECTION (RP18N02E280001A)

SECTION 29: ALL OF SAID SECTION (RP18N02E290001A)

SECTION 30: ALL OF SAID SECTION (RP18N02E300001A)

SECTION 31: NE%, EiNWY, E4SEY% (RP18N02E310001A)

SECTION 32: ALL OF SAID SECTION (RP18N02E320001A)

SECTION 33: ALL OF SAID SECTION (RP18N02E330001A)

SECTION 34: W', ALL THAT PART OF THE W%EY% LYING IN ADAMS COUNTY
(RP18NO2E342400A)

TOWNSHIP 19 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 16: 84 (RP19NO1E160075A)

EXCEPTING THEREFROM ALL THAT PART OF THE SY%:NEY AND N%SE% LYING
SOUTH OF THE CENTERLINE OF THE OLD NORTH AND SOUTH HIGHWAY
BETWEEN TAMARACK AND NEW MEADOWS, IDAHO, AND NORTH OF THE
CENTERLINE OF THE UNION PACIFIC RAILROAD.

Exhibit A, Page 2 of 3
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ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
SECTION 17: SE4SEY EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID SEY4SEY;

THENCE N 00° 12' 46" E 325.47 FEET ALONG THE WEST BOUNDARY OF SAID
SEYSEY TO THE REAL POINT OF BEGINNING;

"THENCE N 00° 12’ 46" E 109.23 FEET ALONG SAID WEST BOUNDARY;

THENCE S 53° 45' 39" E 46.21 FEET;

THENCE S 24° 41' 55" W 90.16 FEET TO THE REAL POINT OF BEGINNING;

ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
(RP19NO1E179001A)

SECTION 20: N2NE%, SYaNEY%, EVAEVANWY%, SE%, EY2NEUSWY, S12SWh
(RP19NO1E200002A)

EXCEPTING THEREFROM THE FOLLOWING PARCEL.:

A PARCEL OF LAND LOCATED IN THE SEWSEY OF SECTION 17 AND THE NE% OF
SECTION 20 MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NEY%“NEY OF SECTION 20,
T19NRIE, WHICH IS THE REAL POINT OF BEGINNING;

THENCE N 89° 58' 04" W 479.88 FEET ALONG THE NORTH BOUNDARY OF SAID NEY%;
THENCE S 26° 48' 38" E 228.91 FEET;

THENCE S 55° 32' 56" E 259.24 FEET;

THENCE S 36° 16' 37" E 431.93 FEET;

THENCE N 82° 30' 47" E 179.01 FEET:

THENCE N 16° 52' 57" W 396.09 FEET:

THENCE N 24° 39' 04" W 326.27 FEET TO A POINT ON THE NORTH BOUNDARY OF
SAID NEY;

THENCE N 24° 39' 04" W 45.37 FEET TO A POINT ON THE WEST BOUNDARY OF THE
SESEY OF SECTION 17, TIINRIE;

THENCE S 00° 12' 46" W 41.23 FEET TO THE REAL POINT OF BEGINNING.
SECTION 21: ALL OF SAID SECTION (RP19N01E210001A)

SECTION 28: ALL OF SAID SECTION (RP19N01E280001A)

SECTION 29: ALL OF SAID SECTION (RP19N01E290001A)

SECTION 30: E}2NEY, EX2SEY (RP19NO1E300001A) '

SECTION 31: EX2NEY, NEY%SEY, S¥2SE% (RP19NO1E310001A)

SECTION 32: ALL OF SAID SECTION (RP19NOI1E320001A)

SECTION 33: ALL OF SAID SECTION (RP19N0O1E330001A)

SECTION 34: ALL OF SAID SECTION (RP19N01E340001A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS THE RIGHT OF-WAY
OF U.5. HIGHWAY 95 AND ANY AND ALL ROAD RIGHTS-OF WAY AS NOW
ESTABLISHED.

Exhibit A, Page 3 of 3
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EXHIBIT B
Title Exceptions

L. The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Adams) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer dated
September 11, 2007, as amended by that certain First Amendment to Asset Purchase
Agreement (Adams), dated as of December 4, 2007, insofar as they pertain to the real
property described on attached Exhibit A.

2. Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

3. Rights of the public in roads and highways.
Rights of way for utility lines now installed on the Property.

Unpatented mining claims.

SO

Reservations in federal patents or in acts authorizing the same.
General taxes for the year 2008, which are liens not yet due and payable.
EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST:

8. POWER LINE EASEMENT granted to MOUNTAIN STATES TELEPHONE AND
TELEGRAPH CO. recorded October 11, 1940 in Book 4M Misc. page 153.

ASSUMPTION by COUNCIL TELEPHONE CO. recorded December 12, 1996 as Instr.
No. 91238

Affects Section 6, TISNRIEBM

g, RIGHT-OF-WAY DEED, including terms and conditions, granted to STATE OF
IDAHO, recorded January 20, 1941 in Book 17 Deeds page 204. Affects Section 6,
T18NR1EBM

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST: (Continued)

10. POWER LINE EASEMENTS granted to IDAHO POWER COMPANY recorded
February 9, 1945 in Book 4M Misc. page 373 '

February 9, 1945 in Book 4M Misc. Page 375
Affects Sections 2, 3, 11 and 12, TISNR2EBM

Exhibit B, Page 1 of 3
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11.

12

13.

14.

15.

16.

17.

18.

19.

20.

RIGHT-OF-WAY EASEMENT, including terms and conditions, granted to UNITED
STATES OF AMERICA, recorded August 18, 1966 in Book 6 Misc. Page 205. Affects
Sections 3 and 10, TISNR2EBM

EASEMENT granted to IDAHO POWER COMPANY recorded June 8, 1973 in Book
7M Misc. page 477. Affects Sections 10, 11, 12, and 15, TISNR1EBM and Section 7,

T18NR2EBM

EASEMENT, including terms and conditions thereof, granted to IDAHO POWER
COMPANY recorded June 21, 1973 in Book 7M Misc. page 482. Affects Sections 10,
11, 12 and 13, TISNR2EBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded February 12, 1976 as Instr. No. 54404, Affects Sections 5, 6, and
22, TiSNR1EBM

EASEMENT including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded August 13, 1979 as Instr. No. 59420, Affects Section 6,
T18NRI1EBM.

EASEMENT, including terms and conditions, granted to STATE OF IDAHO BOARD
OF LAND COMMISSIONERS, recorded March 23, 1993 as Instr. No. 83793, Affects
Sections 4, 5, 8, 9 and 16, TISNRIEBM |

COST SHARE AGREEMENT, including terms and conditions, recorded October 14,
1997 as Instr. No. 92847. Affects Sections 9, 10 and 15, TI7NR2EBM and Sections 2,
16, 21, 27, and 28 T1SNR2EBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded March 31, 1998 as Instr, No. 93753. Affects Sections 5 and 22,
T18NR1EBM

ROAD EASEMENT, including terms and conditions, granted to STATE OF IDAHO
recorded September 10, 1998 as Instr. No. 94687. Affects Sections 5, 6 and 22,
T18NR1EBM

CORRECTION recorded May 22, 2001 as Instr. No. 99808
STATE OF IDAHO EASEMENTS, including terms and conditions, recorded December

14, 2001 as Instr. No. 100850. Affects Sections 9, 10 and 15 T17NR2EBM and Sections
2, 16, 21, 27 and 28 T1I8NR2EBM

EXCEPTIONS FOR TOWNSHIP 19 NORTH RANGE 1 EAST:

21.

ROAD RIGHT-OF-WAY as set forth in a deed recorded January 12, 1923 in Book 9
Deeds page 361. Affects Section 17 TI9NRI1EBM

Exhibit B, Page 2 of 3
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22.

23.

24,

25.

RIGHT-OF-WAY DEED recorded October 1 1, 1946 in Book 20 Deeds page 116.
Affects Sections 8, 9, 15, 16 and 17 TI9NR1EBM

EASEMENT, including terms and conditions, granted to COUNTY OF ADAMS,
recorded March 26, 1959 in Book 5M Misc. page 482,

Affects Sections 5, 8 and 17 TI9NR1EBM

EASEMENT, including terms and conditions, granted to STATE OF IDAHO, recorded
Mearch 23, 1993 as Instr. No, 83793. Affects Sections 20, 29, 32 and 33, TI9NR1EBM

EASEMENT, including terms and conditions, granted to EVERGREEN FOREST

PRODUCTS, INC., recorded August 11, 1994 as Instr. No. 86484. Affects Sections 17
and 20 TI9NR1EBM

Exhibit B, Page 3 of 3
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State of Delawere
of State

Di.miant:? ticns
D-I’.tvnrad 12 ogbga?vﬁ/zaas

FILED 12:00 PM 07/23
RGER <=v 080814234 - 4319580 FIIE

QRS YELLOWSTONE 2 LLC
WITH AND INTO
PFHI IDAHO INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Company Act, PFHI Idaho

Investment LLC, a Delaware limited liability company and the surviving entity in this merger
(the “Mergm’"), files this Certificats of Merger and does hereby certify the following;

1.

The constituent business entities (“Constituent Entities’) a.nd their state of domicile are
PFHI ]dsho Investment LLC, & Delaware limited liability company, and QRS
Yellowstone 2 LLC, a Delaware limited liability company.

The Constituent Entities have each approved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFHI Idaho Tnvestment LLC is the surviving limited lisbility company in the Merger.
The Merger shall be effective on the filing of this Certificate of Merger.

The executed Agreement and Plan of Merger is on file at the office of the surviving
limited liahility company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement and Plan of Merger will be furnished by the surviving limited
Liability company, on request and without cost, to any member of'a Constituent Entity.

IN WITNESS WHEREOF, PFHI 1daho Investment LLC, a Delaware limited liability

company, has executed this Certificate of Merger on this 2 (3C_day of July, 2008.

PFHI IDAHO INVESTMENT LLC
By: Potiatch Forest Holdings, Inc.,
Member

B’—;MJE&@%
Title:

Pordpd2-4574427.1 0063966-00007




P S .

Delaware ... ..

The First State

¥, HARRIET SMITE WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERIIFY THE ATTACHED IS A TRUE AND CORRECT

COFY OF THE CERTIFICATE OF MERGER, WHICH MERGES:
"ORS YELLOWSTONE 2 LLC", A DELAWARE LIMITED LIABILITY

COMPANY,

WITH AND INTO "PFREI IDAHO INVESTMENT LLC" UNDER THE NAME OF

"PFHI IDAHO INVESTMENT LLC", 4 LIMITED LIABILITY COMPANY

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE,

AS RECEIVED A!Q FILED IN THIS OFFICE THE TWENTY-TEIRD DAY OF

JULY, A.D. 2008, AT 12 O'CLOCK P.M.

Imstrument # 117509
CCUNCIL, ADAMS, IDAHO
11 18-2008 02:55.03 Na. of Pages: 2

Rertorded for : TIMBERLINE TITLE
SHERRY WARD  Fee: 6,00 £ EScROW

Exc-Dfficio Recorder
Ing €10 CERTIFICATE wnm NAE

4419280 8100M

~ Harriet Smith Windsor, Secretary of State
AUTHENTICATION: 6973088

DATR 2 -11.=20=08 a

081133420

thig sartificats oaline
i‘:u‘::g’f. m. ggv/mﬂ:hm. shtml




PFH1 IDAHO INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFHI Idaho Investment, LLC, a Delaware
Limited Liability Company (the “Company”), consent to the adoption of the following resolution
in lieu of a meeting of the Board of Directors (the “Board”):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name Office
Michael J. Covey Chairman of the Board and
Chief Executive Officer
Eric J. Cremers President and Chief
Operating Officer
Jerald W. Richards Vice President and Chief

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such

officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Mot/ D zL

Michael J. Cove§

Date: Q\ %\\5_.




Instrument # 115877
COUNC!L, ADAMS, IDAHO

20080110 11:45:21 No. of P .
g:g:gevd for - TIMBERLINE TITLE & ESCROW -
RECORDING REQUESTED BY AND Ex-Officio Recorder Deputy : 30.00
WHEN RECORDED RETURN TO: Imdex to: DEED

TRS Yeilowstone 2 LLC
¢/o Potlatch Corporation
601 W, First Avenue, Suite 1600

Ji
Spokane, WA 99201
Attn: Michael Gadd

(Space Above For Recorder's Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor™), conveys, grants and warrants to TRS YELLOWSTONE 2 LLC, a
Delaware limited liability company (“Grantee”™), whose address is c/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the

following described real property in Adams County, Idaho (the “Property”):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in

equity.
The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the

Property; that the Property is free from all encumbrances, excepting those listed on attached-

Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this (ﬂ day of
January, 2008.

WARRANTY DEED -1
Porilnd2-4654918.2 0063966-00007




STATE OF IDAHO )
) ss.

County of Ada )

On this 6th day of January, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said limited liability company,
and acknowledged to me that such company executed the same. :

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

“““llllllu.." ﬁ
‘.-‘;gﬂ E. ” 4 o, E L —
SQh e Ig& NOTARY PUBLIC FOR IDAHO
§ “}‘ <OTA R.:.'tm Residing at Boise, Idaho
; - My Commission Expires 9-7-2012
% . pypLYY S 3
% §
"’ )’ B, Q’ <
"'::".E 3“' i \"‘e

WARRANTY DEED - 2




EXHIBIT A

Legal Description

Real property in the County of Adams, State of Idaho, described as follows:
TOWNSHIP 18 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 1:

E'ASW'4, SEY

SECTION 12: NE'Y, NE“ANW4, SYINWY4, N ¥:SW Y, N ¥4SE Ve

TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 2:

EXHIBIT A

LOTS 3-4, SYANWYi, SWi4, WASEY

EXCEPTING THEREFROM A PARCEL OF LAND SITUATED IN THE SEY MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT A BRASS CAP MARKING THE SECTION CORNER COMMON

TO SECTIONS 1, 2, 11 AND 12, TISNR2EBM, ADAMS COUNTY, IDAHO, THE

REAL POINT OF BEGINNING;

THENCE N 89° 46' 49" W 1627.69 FEET ALONG THE LINE COMMON TO SAID

SECTIONS 2 AND 11 TO THE CENTERLINE OF AN ABANDONED RAILROAD

GRADE;

THENCE 183.09 FEET ALONG A NON-TANGENT CURVE TO THE LEFT WHOSE

LONG CHORD BEARS N 46° 49' 36" W 182.06 FEET, AND RADIUS IS 500 FEET

AND DELTA ANGLE IS 20° 58' 48" ALONG SAID RAILROAD GRADE;

THENCE N 57° 19' 00" W 158.20 FEET ALONG SAID RAILROAD GRADE;

THENCE 124.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS

331.67 FEET AND DELTA ANGLE 1S 21° 29' 00" ALONG SAID RAILROAD

GRADE;

THENCE 125.52 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS

1348.44 FEET AND DELTA ANGLE IS 05° 20' 00" ALONG SAID RAILROAD

GRADE;

THENCE 105.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS

860.51 FEET AND DELTA ANGLE IS 07° 00' 00" ALONG SAID RAILROAD

GRADE;

THENCE N 34° 10' 00" W 310.51 FEET ALONG SAID RAILROAD GRADE;

THENCE 199.84 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS

600.00 FEET AND DELTA ANGLE IS 19° 05' 00" ALONG SAID RAILROAD

GRADE;

THENCE N 15° 05' 00" W 364.02 FEET ALONG SAID RAILROAD GRADE;

THENCE 61.09 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS 3,000

FEET AND DELTA ANGLE IS 01° 10’ 00" ALONG SAID RAILROAD GRADE;

THENCE N 13° 55' 00" W 211.77 FEET ALONG SAID RAILROAD GRADE;

THENCE 61.09 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS 1,500

FEET AND DELTA ANGLE IS 02° 20' 00" ALONG SAID RAILROAD GRADE;

THENCE N 16° 15' 00" W 214.58 FEET ALONG SAID RAILROAD GRADE TQO THE

CENTER LINE OF EXISTING FISH LAKE ROAD;

THENCE 100.92 FEET ALONG A NON-TANGENT CURVE TO THE RIGHT
Exhibit A, Page 1 of 6
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EXHIBIT A

WHOSE LONG CHORD BEARS § 48° 41' 30" E 100.86 FEET AND RADIUS IS
840,00 FEET AND DELTA ANGLE IS 06° 53' 02" ALONG SAID FISH LAKE ROAD
CENTERLINE;

THENCE 8 45° 15' 00" E 46.75 FEET ALONG SAID FISH LAKE ROAD
CENTERLINE TO ITS INTERSECTION WITH A NORTH-SOUTH ROAD;
THENCE N 00° 40' 00" E 79.09 FEET ALONG SAID ROAD CENTERLINE;
THENCE 100.36 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
1,000 FEET AND DELTA ANGLE AS 05° 45' 00" ALONG SAID ROAD
CENTERLINE;

THENCE N 06° 25' 00" E 109.64 FEET ALONG SAID ROAD CENTERLINE;
THENCE 223.98 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE IS 18° 20' 00" ALONG SAID ROAD
CENTERLINE;

THENCE N 24° 45' 00" E 97.19 FEET ALONG SAID ROAD'S CENTERLINE;
THENCE 119.12 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE AS 09° 45' 00" ALONG SAID ROAD
CENTERLINE;

THENCE N 15° 00’ 00" E 265.65 FEET ALONG SAID ROAD CENTERLINE TO ITS
INTERSECTION WITH THE EAST-WEST CENTER SECTION LINE OF SAID
SECTION 2;

THENCE S 89° 37' 57" E 2253.26 FEET TO A BRASS CAP MARKING THE %
CORNER COMMON TO SAID SECTIONS 1 AND 2;

THENCE S 00° 36' 49" E 2647.23 FEET TO THE REAL POINT OF BEGINNING.

TOGETHER WITH AND SUBJECT TO THE FOLLOWING TWO EASEMENTS:

A 70-FOOT-WIDE ACCESS EASEMENT SITUATE IN THE SE% OF SECTION 2,
TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY,
IDAHO, BEING 35.00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTER LINE:
COMMENCING AT A BRASS CAP MARKING THE SECTION CORNER COMMON
TO SECTIONS 1, 2, 11 AND 12, TISNRZEBM, THE REAL POINT OF BEGINNING;
THENCE N 89° 46' 49" W, 1,627.69 FEET ALONG THE LINE COMMON TO SAID
SECTIONS 2 AND 11 TO THE CENTER LINE OF AN ABANDONED RAILROAD
GRADE; -
THENCE 183.09 FEET ALONG A NONTANGENT CURVE TO THE LEFT WHOSE
LONG CHORD BEARS N 46° 49 36" W, 182.06 FEET, AND RADIUS 1S 500,00
FEET AND DELTA ANGLE IS 20° 58' 48" ALONG SAID RAILROAD GRADE;
THENCE N 57° 19' 00" W.,, 158.20 FEET ALONG SAID RAILROAD GRADE;
THENCE 124.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
331.07 FEET AND DELTA ANGLE IS 21° 29 00" ALONG SAID RAILROAD
GRADE;
THENCE 125.52 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
1,348.44 FEET AND DELTA ANGLE IS 5° 20" 00" ALONG SAID RAILRCAD
GRADE;
THENCE 105.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS 1S
860.51 FEET AND DELTA ANGLE 1S 7° 00’ 00" ALONG SAID RAILROAD
GRADE;
THENCE N 34° 10' 00" W., 310.51 FEET ALONG SAID RAILROAD GRADE;
THENCE 199.84 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
Exhibit A, Page 2 of 6
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EXHIBIT A

600.00 FEET AND DELTA ANGLE IS 19° 05'00" ALONG SAID RAILROAD
GRADE;

THENCE N 15° 05' 00" W., 364.02 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
3,000.00 FEET AND DELTA ANGLE IS 1° 10' 00" ALONG SAID RAILROAD
GRADE;

THENCE N 13° 55' 00" W., 211.77 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
1,500.00 FEET AND DELTA ANGLE IS 2° 20" 00" ALONG SAID RAILROAD
GRADE,

THENCE N 16° 15'00" W., 214.58 FEET ALONG SAID RAILROAD GRADE TO THE
CENTER LINE OF EXISTING FISH LAKE ROAD;

THENCE 100.92 FEET ALONG A NONTANGENT CURVE TO THE RIGHT WHOSE
LONG CHORD BEARS § 48° 41' 30" E., 100.86 FEET AND RADIUS IS 840.00 FEET
AND DELTA ANGLE IS 6° 53' 02" ALONG SAID FISH LAKE ROAD CENTER
LINE;

THENCE S 45° 15' 00" E., 46.75 FEET ALONG SAID FISH LAKE ROAD CENTER
LINE TO ITS INTERSECTION WITH A NORTH-SOUTH ROAD;

THENCE N 0° 40" 00" E., 79.09 FEET ALONG SAID ROAD CENTER LINE;
THENCE 100.36 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
1,000.00 FEET AND DELTA ANGLE IS 5° 45' 00" ALONG SAID RCAD CENTER
LINE;

THENCE N 6° 25' 00" E., 109.64 FEET ALONG SAID ROAD CENTER LINE;
THENCE 223.98 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE IS 18° 20' 00" ALONG SAID ROAD CENTER
LINE;

THENCE N 24° 45' 00" E., 97.19 FEET ALONG SAID ROAD CENTER LINE;
THENCE 119.12 FEET ALONG A CURVE T O THE LEFT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE IS 9° 45' 00" ALONG SAID ROAD CENTER
LINE;

THENCE N 15° 00' 00" E., 265.65 FEET ALONG SAID ROAD CENTER LINE TO
ITS INTERSECTION WITH THE EAST-WEST CENTER SECTION LINE OF SAID
SECTION 2, THE POINT OF ENDING.

AND ALSO

A 70-FOOT-WIDE ACCESS EASEMENT SITUATE IN THE SEY% OF SECTION 2,
TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY,
IDAHO, BEING 35.00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTER LINE:
COMMENCING AT A BRASS CAP MARKING THE SECTION CORNER COMMON
TO SECTIONS 1, 2, 11 AND 12, TISNR2EBM;
THENCE N 89° 46' 49" W,, 1,627.69 FEET ALONG THE LINE COMMON TO SAID
SECTIONS 2 AND 11 TO THE CENTER LINE OF AN ABANDONED RAILROAD
GRADE;
THENCE 183.09 FEET ALONG A NONTANGENT CURVE TO THE LEFT WHOSE
LONG CHORD BEARS N 46° 49' 36" W., 182.06 FEET, AND RADIUS IS 500.00
FEET AND DELTA ANGLE IS 20° 58' 48" ALONG SAID RAILROAD GRADE;
THENCE N 57° 19' 00" W., 158.20 FEET ALONG SAID RAILROAD GRADE;
THENCE 124.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
Exhibit A, Page 3 of 6
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SECTION 3:

331.07 FEET AND DELTA ANGLE 1S 21° 29' 00" ALONG SAID RAILROAD
GRADE;

THENCE 125.52 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
1,348.44 FEET AND DELTA ANGLE IS 5° 20' 00" ALONG SAID RAILROAD
GRADE;

THENCE 105.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS 1S
860.51 FEET AND DELTA ANGLE IS 7° 00’ 00" ALONG SAID RAILROAD
GRADE;

THENCE N 34° 10' 00" W., 310.51 FEET ALONG SAID RAILROAD GRADE;,
THENCE 199.84 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
600.00 FEET AND DELTA ANGLE IS 19° 05' 00" ALONG SAID RAILROAD
GRADE;

THENCE N 15° 05' 00" W., 364.02 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
3,000.00 FEET AND DELTA ANGLE 1S 1° 10' 00" ALONG SAID RAILROAD
GRADE;

THENCE N 13° 55' 00" W., 211.77 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE T O THE LEFT WHOSE RADIUS IS
1,500.00 FEET AND DELTA ANGLE IS 2° 20' 00" ALONG SAID RAILROAD
GRADE;

THENCE N 16° 15' 00" W., 214.58 FEET ALONG SAID RAILROAD GRADE TO
THE CENTER LINE OF EXISTING FISH LAKE ROAD, THE POINT OF
BEGINNING; .

THENCE 100.92 FEET ALONG A NONTANGENT CURVE TO THE RIGHT WHOSE
LONG CHORD BEARS § 48° 41'30" E,, 100.86 FEET AND RADIUS IS 840.00 FEET
AND DELTA ANGLE IS 6° 53' 02" ALONG SAID FISH LAKE ROAD CENTER
LINE;

THENCE § 45° 15' 00" E., 46.75 FEET ALONG SAID FISH LAKE ROAD CENTER
LINE TO ITS INTERSECTION WITH A NORTH-SOUTH ROAD;

THENCE CONTINUING § 45° 15" 00" E., 50.04 FEET ALONG SAID FISH LAKE
ROAD;

THENCE 118.68 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS 320
FEET AND DELTA ANGLE IS 21° 15' ALONG SAID FISH LAKE ROAD;

THENCE S 24° 00'E., 162.34 FEET ALONG S A I D FISH LAKE ROAD;

THENCE 156.38 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS 1S 320
FEET AND DELTA ANGLE IS 28° 00' 00" ALONG SAID FISH LAKE ROAD;
THENCE S 52° 00" E., 577.59 FEET ALONG SAID FISH LAKE ROAD;

THENCE 223.05 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
135.00 FEET AND DELTA ANGLE IS 94° 40' 00" ALONG SAID FISH LAKE ROAD;
THENCE N 33° 20' 00" E., 1,682.46 FEET ALONG SAID FISH LAKE ROAD;
THENCE 512.65 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
515.00 FEET AND DELTA ANGLE IS 57° 02' 03" ALONG SAID FISH LAKE ROAD;
THENCE S 89° 37' 57" E., 209,67 FEET ALONG SAID FISH LAKE ROAD TOITS
INTERSECTION WITH THE EAST LINE OF SAID SECTION 2, THE POINT OF
ENDING.

E'

SECTION 10: E%

EXHIBIT A
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SECTION 11: ALL OF SAID SECTION

SECTION 12: ALL OF THE W' AND NWY%NE' OF SAID SECTION LYING IN ADAMS
COUNTY

SECTION 13: ALL OF THE NW'% OF SAID SECTION LYING IN ADAMS COUNTY
EXCEPTING FROM SAID SECTIONS 11, 12 AND 13:

ALL THAT PORTION OF SECTIONS 11, 12 AND 13 LYING WITHIN ADAMS
COUNTY, AND LYING EAST OF THE RIGHT-OF-WAY OF THAT CERTAIN
BOISE CASCADE ROAD KNOWN AS ROCK FLAT ROAD MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

STARTING AT THE SECTION CORNER COMMON TO SECTIONS 1, 2, 11, AND
12, TISNR2EBM,;

THENCE N 90° W A DISTANCE OF 1565.5 FEET TO A POINT,
THENCE S 18° E A DISTANCE OF 94.7 FEET TO A POINT;
THENCE § 31° E A DISTANCE OF 223.1 FEET TO A POINT;
THENCE S 35° E A DISTANCE OF 360.6 FEET TO A POINT;
THENCE § 39° E A DISTANCE OF 246.3 FEET TO A POINT;
THENCE S 47° E A DISTANCE OF 296.7 FEET TO A POINT;
THENCE S 38° E A DISTANCE OF 249.5 FEET TO A POINT;
THENCE S 38° E A DISTANCE OF 263.6 FEET TO A POINT;
THENCE S 33° E A DISTANCE OF 112.0 FEET TO A POINT;
THENCE S 24° E A DISTANCE OF 401.8 FEET TO A POINT;
THENCE § 23° E A DISTANCE OF 542.0 FEET TO A POINT;
THENCE S 23° E A DISTANCE OF 684.8 FEET TO A POINT;
THENCE S 22° E A DISTANCE OF 240.8 FEET TO A POINT;
THENCE § 23° E A DISTANCE OF 374.1 FEET TO A POINT;
THENCE S 24° E A DISTANCE OF 175.4 FEET TO A POINT;
THENCE 8 [5° E A DISTANCE OF 295.9 FEET TO A POINT,;
THENCE § 01° E A DISTANCE OF 138.0 FEET TO A POINT;
THENCE S 07° W A DISTANCE OF 288.5 FEET TO A POINT;
THENCE S 18° E A DISTANCE OF 383.4 FEET TO A POINT;
THENCE S 03° E A DISTANCE OF 147.3 FEET TO A POINT;
THENCE S 06° W A DISTANCE OF 103.4 FEET TO A POINT;
THENCE § 09° E A DISTANCE OF 177.9 FEET TO A POINT;
THENCE S 10° W A DISTANCE OF 152.0 FEET TO A POINT;
THENCE § 12° W A DISTANCE OF 372.9 FEET TO A POINT;
THENCE S 06° W A DISTANCE OF 120.4 FEET TO A POINT;
THENCE S 15° W A DISTANCE OF 101.1 FEET TO A POINT,;
THENCE S 31° W A DISTANCE OF 160.6 FEET TO A POINT;
THENCE § 07° E A DISTANCE OF 196.7 FEET TO A POINT;
THENCE § 03° W A DISTANCE OF 199.5 FEET TO A POINT,
THENCE S 13° E A DISTANCE OF 204.7 FEET TO A POINT;
THENCE 8 07° E A DISTANCE OF 123.5 FEET TO A POINT;
ENDING AT THE ADAMS/VALLEY COUNTY LINE.

SECTION 14: ALL OF SAID SECTION LYING N ADAMS COUNTY
Exhibit A, Page 5 of 6
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SECTION 15: EYEY

SECTION 23: ALL OF THE N% AND THE W'%SW% OF SAID SECTION LYING IN ADAMS
COUNTY (RP18N02E232400A)

EXCEPTING FROM ALL THE ABOVE DESCRIBED PARCELS THE RIGHT-OF-WAY OF U.S.
HIGHWAY 95 AND ANY AND ALL ROAD RIGHTS-OF-WAY AS NOW ESTABLISHED.

Exhibit A, Page 6 of 6
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6.
7.

EXHIBIT B
Title Exceptions

The agreements listed on Part Il of Schedule 2.1.6 of the Asset Purchase Agreement
(Adams) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer dated
September 11, 2007, as amended by that certain First Amendment to Asset Purchase
Agreement (Adams), dated as of December 4, 2007, insofar as they pertain to the real
property described on attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

General taxes for the year 2008, which are liens not yet due and payable.

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST:

8.

10.

1.

POWER LINE EASEMENT granted to MOUNTAIN STATES TELEPHONE AND
TELEGRAPH CO. recorded October 11, 1940 in Book 4M Misc. page 153.

ASSUMPTION by COUNCIL TELEPHONE CO. recorded December 12, 1996 as Inistr.
No. 91238

Affects Section 6, TISNR1EBM

RIGHT-OF-WAY DEED, including terms and conditions, granted to STATE OF
IDAHO, recorded January 20, 1941 in Book 17 Deeds page 204. Affects Section 6,
TiS8NRIEBM

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST: (Continued)

EASEMENT granted to IDAHO POWER COMPANY recorded June 8, 1973 in Book
7M Misc. page 477, Affects Sections 10, 11, 12, and 15, TISNR1EBM and Section 7,
T18NR2EBM

COST SHARE AGREEMENT, including terms and conditions, recorded October 14,
1997 as Instr. No. 92847. Affects Sections 9, 10 and 15, TI7NR2EBM and Sections 2,
16, 21, 27, and 28 T1SNR2EBM ’

Exhibit B, Page 1 of 2
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12. STATE OF IDAHO EASEMENTS, including terms and conditions, recorded December
14, 2001 as Instr. No. 100850. Affects Sections 9, 10 and 15 TI7TNR2EBM and Sections
2, 16, 21,27 and 28 TISNR2EBM

Exhibit B, Page 2 of 2

EXHIBITHB
Porlind2-4654918 3 0063966-00007




ACLMMS

State of Delaware
Secre of Stztﬂ

Division
Dehva:ad 12:00 ﬁ 07/23/2008
12:00 BN 07/23/2008

w SRV 080514261 - 4415262 FILE
TRS YELLOWSTONE2LLC
WITH AND INTO
PFPC McCALL INVESTMENT LLC

Pursnant to Section 18-209 of the Delaware Limited Lisbility Company Act, PFPC

MeCell Investment LLC, a Delaware limited liability company and the surviving entity in this
merger (the “Merger”), files this Certificate of Merger and does hereby certify the following:

1.

The constituent business entities (“Constituent Entities”) and their state of domicile are
PFPC McCall Investment LLC, a Delawars limited Liability company, and TRS
Ycllowstone 2 LLC, 2 Delaware limited liability company.

The Constituent Entities hnve each approved and exccuted an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFPC McCall Investment LLC is the surviving limited liability company in the Merger.
The Merger shall be effective on the filing of this Certificate of Merger.

The excéuted Agreement and Plan of Merger is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement and Plan of Merger will be firnished by the surviving limited
liability company, on request and without cost, to any member of a Constituent Entity,

IN WITNESS WHEREOQF, PFPC McCall Investment 11.C, a Delaware limited liability

company, has exccuted this Certificate of Merger on this 2% day of July, 2008.

PFPC McCALL INVESTMENT LLC
By: Potiaich Forest Products Corporation,
Member

By, ﬂ/L'/ M/ &"’r\
Title:_ Jres do A & 5D

Ponind2-4574425.1 0063966-00007



Delaware ... .

The ﬁr&t State

I, 'HARRIRT SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF .

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF MERGER, WHICH MERGES:

"TRS YBI.I:OWSTONE 2 .I-I-C" A DELAWARE LIMITED LIABILITY

COMPANY,
WITH AND INTO

"prPC MCCALL INVESTMENT LLC",
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE,

"PFPC MCCALL INVESTMENT LLC" UNDER THE NAME OF
A LIMTTED LIABILITY COMPANY

AS RECEIVED AND FILED IN THIS OFFICE THE TWENTY-THIRD DAY OF

JULY, A.D. 2008, AT 12 O'CLOCK P.M.

Instrument # 117510

COUNCIL, ADAMS, IDAHO

11-28-2008 02:55:05 No. of Pages: 2
Recorded for ; TIMBERLINE TITI.E & ESCROW

. SHERRY'WARD Fae: 6.00

Ex-Cfficio Recorder Deputy
Index lo: CERTIFICATE OF ASSLIMED NAME

Hamrit Smith Wintdser, Secietary of State

4467087 BlO0OM ADTHENTICATION: 6979092

DATE>—11=2{~08

——081133433
:Eu cgg. Zﬁﬁzs?;:v/authvir. :..hﬁun.



PFPC McCALL INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFPC McCall Investment, LLC, a
Delaware Limited Liability Company (the “Company™), consent to the adoption of the following
resolution in lieu of a meeting of the Board of Directors (the “Board”):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:

Name Office

Michael J. Covey Chairman of the Board and
Chief Executive Officer

Eric J. Cremers Prestdent and Chief
Operating Officer

Jerald W. Richards Vice President and Chief
Financial Officer

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such
officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Michael J. C&ﬂqjgy _UFT_'

lfhe—e

Eric J.

Date: ‘il ‘4\15'
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Instrument # 115877
COUNCIL, ADAMS, IDAHO

2008-01-10 11:45:21 No. of :
i uoERnE TiE LB
RECORDING REQUESTED BY AND Ex-Officlo Reoodar Deputy iy 00
WHEN RECORDED RETURN TO: index ta’ DEED

T e m— —— ——

TRS Yellowstone 2 LLC

&/o Potlateh Corporation
601 W, First Avenue. Suite 1600

Spokane WA 99201
Attn: Michael Gadd

(Space Above For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor’’), conveys, grants and warrants to TRS YELLOWSTONE 2 LL.C, a
Delaware limited liability company (“Grantee”), whose address is c/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property™):

See attached Exhibit A.
SUBJECT TO the matter§ listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in
equity. :

The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached-
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREQOF, the Grantor has executed this instrument on this ‘¢ day of
January, 2008,

WARRANTY DEED -1
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STATE OF IDAHO )
) ss.

County of Ada )

On this 6th day of January, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said limited liability company,
and acknowledged to me that such company executed the same. :

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

.‘.‘“illll”‘.." __,.——:
& L‘ e ———

_.~‘$ ooe It»o NOTARY-PUBLIC FORIDAHO
e..-‘ ‘? OTAR). P Residing at Boise, Idaho
$ W . My Commission Expires 9-7-2012

WARRANTY DEED - 2




EXHIBIT A

Legal Description

Real property in the County of Adams, State of ldaho, described as follows:
TOWNSHIP 18 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 1:

Ev%SW'%, SEV

SECTION 12: NEY%, NEX“4NWY, SUINWY4, N .8W %4, N YASE Y%

TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 2:

EXHIBIT A

LOTS 3-4, S"aNWY, SWY%, WY%SEY

EXCEPTING THEREFROM A PARCEL OF LAND SITUATED IN THE SE% MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT A BRASS CAP MARKING THE SECTION CORNER COMMON

TO SECTIONS 1, 2,11 AND 12, TISNR2EBM, ADAMS COUNTY, IDAHO, THE

REAL POINT OF BEGINNING;

THENCE N 89° 46' 49" W 1627.69 FEET ALONG THE LINE COMMON TO SAID

SECTIONS 2 AND 11 TO THE CENTERLINE OF AN ABANDONED RAILRCAD

GRADE;

THENCE 183.09 FEET ALONG A NON-TANGENT CURVE TO THE LEFT WHOSE

LONG CHORD BEARS N 46° 49' 36" W 182.06 FEET, AND RADIUS IS 500 FEET

AND DELTA ANGLE IS 20° 58' 48" ALONG SAID RAILROAD GRADE;

THENCE N 57° 19' 00" W 158.20 FEET ALONG SAID RAILROAD GRADE,;

THENCE 124.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS

331.07 FEET AND DELTA ANGLE IS 21° 29' 00" ALONG SAID RAILROAD

GRADE;

THENCE 125.52 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS

1348.44 FEET AND DELTA ANGLE IS 05° 20’ 00" ALONG SAID RAILROAD

GRADE;

THENCE 105.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS

860.51 FEET AND DELTA ANGLE IS 07° 00' 00" ALONG SAID RAILROAD

GRADE;

THENCE N 34° 10' 00" W 310.5]1 FEET ALONG SAID RAILROAD GRADE;

THENCE 199.84 FEET ALONG A CURVE TQ THE RIGHT WHOSE RADIUS IS

600.00 FEET AND DELTA ANGLE IS 19° 05' 00" ALONG SAID RAILROAD

GRADE;

THENCE N 15° 05' 00" W 364.02 FEET ALONG SAID RAILROAD GRADE;

THENCE 61.09 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS 3,000

FEET AND DELTA ANGLE IS ¢1° 10’ 00" ALONG SAID RAILROAD GRADE;

THENCE N 13° 55' 00" W 211,77 FEET ALONG SAID RAILROAD GRADE;

THENCE 61.09 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS 1S 1,500

FEET AND DELTA ANGLE IS 02° 20' 00" ALONG SAID RAILROAD GRADE;

THENCE N 16° 15" 00" W 214.58 FEET ALONG SAID RAILROAD GRADE TQ THE

CENTER LINE OF EXISTING FISH LAKE ROAD;

THENCE 100.92 FEET ALONG A NON-TANGENT CURVE TO THE RIGHT
Exhibit A, Page 1 of 6
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EXHIBIT A

WHOSE LONG CHORD BEARS § 48° 41' 30" E 100.86 FEET AND RADIUS IS
840.00 FEET AND DELTA ANGLE IS 06° 53' 02" ALONG SAID FISH LAKE ROAD
CENTERLINE;

THENCE S 45° 15' 00" E 46.75 FEET ALONG SAID FISH LAKE ROAD
CENTERLINE TO ITS INTERSECTION WITH A NORTH-SOUTH ROAD;
THENCE N 00° 40' 00" E 79.09 FEET ALONG SAID ROAD CENTERLINE;
THENCE 100.36 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
1,000 FEET AND DELTA ANGLE AS 05° 45' 00" ALONG SAID ROAD
CENTERLINE;

THENCE N 06° 25' 00" E 109.64 FEET ALONG SAID ROAD CENTERLINE;
THENCE 223.98 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE IS 18° 20' 00" ALONG SAID ROAD
CENTERLINE;

THENCE N 24° 45' 00" E 97.19 FEET ALONG SAID ROAD'S CENTERLINE;
THENCE 119,12 FEET ALONG A CURVE TO THE LEFT WHOSE RADJUS IS
700.00 FEET AND DELTA ANGLE AS 09° 45' 00" ALONG SAID ROAD
CENTERLINE;

THENCE N 15° 00' 00" E 265.65 FEET ALONG SAID ROAD CENTERLINE TO ITS
INTERSECTION WITH THE EAST-WEST CENTER SECTION LINE OF SAID
SECTION 2;

THENCE S 89° 37' 57" E 2253.26 FEET TO A BRASS CAP MARKING THE %
CORNER COMMON TO SAID SECTIONS 1 AND 2;

THENCE § 00° 36' 49" E 2647.23 FEET TO THE REAL POINT OF BEGINNING.

TOGETHER WITH AND SUBJECT TO THE FOLLOWING TWQO EASEMENTS:

A 70-FOOT-WIDE ACCESS EASEMENT SITUATE IN THE SE' OF SECTION 2,
TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY,
IDAHQ, BEING 35.00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTER LINE:
COMMENCING AT A BRASS CAP MARKING THE SECTION CORNER COMMON
TO SECTIONS 1, 2, 11 AND 12, TI8NRZEBM, THE REAL POINT OF BEGINNING;
THENCE N 89° 46'49" W., 1,627.69 FEET ALONG THE LINE COMMON TO SAID
SECTIONS 2 AND 11 TO THE CENTER LINE OF AN ABANDONED RAILROAD
GRADE; -
THENCE 183.09 FEET ALONG A NONTANGENT CURVE TO THE LEFT WHOSE
LONG CHORD BEARS N 46° 49' 36" W., 182.06 FEET, AND RADIUS IS 500.00
FEET AND DELTA ANGLE IS 20° 58' 48" ALONG SAID RAILROAD GRADE;
THENCE N 57° 19' 00" W, 158.20 FEET ALONG SAID RAILROAD GRADE;
THENCE 124.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS 1S
331.07 FEET AND DELTA ANGLE 18 21° 29' 00" ALONG SAID RAILROAD
GRADE;
THENCE 125.52 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
1,348.44 FEET AND DELTA ANGLE IS 5° 20' 00" ALONG SAID RAILROAD
GRADE;
THENCE 105.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
860.51 FEET AND DELTA ANGLE IS 7° 00' 00" ALONG SAID RAILROAD
GRADE;
THENCE N 34° 10' 00" W,, 310.5t1 FEET ALONG SAID RAILROAD GRADE;
THENCE 199.84 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
Exhibit A, Page 2 of 6
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EXHIBIT A

600.00 FEET AND DELTA ANGLE IS 19° 05'00" ALCNG SAID RAILROAD
GRADE;

THENCE N 15° 05' 00" W., 364.02 FEET ALONG SAID RAILROAD GRADE,
THENCE 61.09 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
3,000.00 FEET AND DELTA ANGLE IS 1° 10' 00" ALONG SAID RAILROAD
GRADE;

THENCE N 13° 55' 00" W, 211.77 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
1,500.00 FEET AND DELTA ANGLE IS 2° 20" 00" ALONG SAID RAILROAD
GRADE;

THENCE N 16° 15'00" W., 214.58 FEET ALONG SAID RAILROAD GRADE TO THE
CENTER LINE OF EXISTING FISH LAKE ROAD;

THENCE 100.92 FEET ALONG A NONTANGENT CURVE TO THE RIGHT WHOSE
LONG CHORD BEARS § 48° 41'30" E,, 100.86 FEET AND RADIUS 1S 840.00 FEET
AND DELTA ANGLE IS 6° 53' 02" ALONG SAID FISH LAKE ROAD CENTER
LINE;

THENCE S 45° 15' 00" E., 46,75 FEET ALONG SAID FISH LAKE ROAD CENTER
LINE TC ITS INTERSECTION WITH A NORTH-SOUTH ROAD;

THENCE N 0° 40°' 00" E., 79.09 FEET ALONG SAID ROAD CENTER LINE;
THENCE 100.36 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
1,000.00 FEET AND DELTA ANGLE IS 5° 45' 00" ALONG SAID ROAD CENTER
LINE;

THENCE N 6° 25° 00" E., 109.64 FEET ALONG SAID ROAD CENTER LINE;
THENCE 223.98 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE IS 18° 20' 00" ALONG SAID ROAD CENTER
LINE; .

THENCE N 24° 45' 00" E., 97.19 FEET ALONG SAID ROAD CENTER LINE;
THENCE 119.12 FEET ALONG A CURVE T O THE LEFT WHOSE RADIUS IS
700.00 FEET AND DELTA ANGLE 1S 9° 45' 00" ALONG SAID ROAD CENTER
LINE;

THENCE N 15° 00" 00" E., 265.65 FEET ALONG SAID ROAD CENTER LINE TO
ITS INTERSECTION WITH THE EAST-WEST CENTER SECTION LINE QF SAID
SECTION 2, THE POINT OF ENDING.

AND ALSO

A 70-FOOT-WIDE ACCESS EASEMENT SITUATE IN THE SE% OF SECTION 2,
TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY,
IDAHO, BEING 35.00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTER LINE:
COMMENCING AT A BRASS CAP MARKING THE SECTION CORNER COMMON
TO SECTIONS 1,2, 11 AND 12, TISNRZEBM;
THENCE N 89° 46' 49" W., 1,627.69 FEET ALONG THE LINE COMMON TO SAID
SECTIONS 2 AND 11 TO THE CENTER LINE OF AN ABANDONED RAILROAD
GRADE;
THENCE 183.09 FEET ALONG A NONTANGENT CURVE TO THE LEFT WHOSE
LONG CHORD BEARS N 46° 49' 36" W,, 182.06 FEET, AND RADIUS 1S 500.00
FEET AND DELTA ANGLE 1S 20° 58' 48" ALONG SAID RAILROAD GRADE;
THENCE N 57° 19' 00" W., 158.20 FEET ALONG SAID RAILROAD GRADE;
THENCE 124,13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
Exhibit A, Page 3 of 6
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SECTION 3:

331.07 FEET AND DELTA ANGLE IS 21° 29' 00" ALONG SAID RAILROAD
GRADE;

THENCE 125.52 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
1,348.44 FEET AND DELTA ANGLE IS 5° 20' 00" ALONG SAID RAILROAD
GRADE;

THENCE 105.13 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
860.51 FEET AND DELTA ANGLE 1S 7° 00" 00" ALONG SAID RAILRCAD
GRADE;

THENCE N 34° 10' 00" W, 310.51 FEET ALONG SAID RAILROAD GRADE;
THENCE 199.84 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS 1S
600.00 FEET AND DELTA ANGLE IS 19° 05' 00" ALONG SAID RAILROAD
GRADE;

THENCE N 15° 05' 00" W, 364.02 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
3,000.00 FEET AND DELTA ANGLE IS 1° 10" 00" ALONG SAID RAILROAD
GRADE;

THENCE N 13° 55' 00" W., 211.77 FEET ALONG SAID RAILROAD GRADE;
THENCE 61.09 FEET ALONG A CURVE T O THE LEFT WHOSE RADIUS IS
1,500.00 FEET AND DELTA ANGLE IS 2° 20" 00" ALONG SAID RAILROAD
GRADE;

THENCE N 16° 15' 00" W., 214.58 FEET ALONG SAID RAILROAD GRADE TO
THE CENTER LINE OF EXISTING FISH LAKE ROAD, THE POINT OF
BEGINNING;

THENCE 100.92 FEET ALONG A NONTANGENT CURVE TO THE RIGHT WHOSE
LONG CHORD BEARS S 48° 41' 30" E., 100.86 FEET AND RADIUS IS 840.00 FEET
AND DELTA ANGLE IS 6° 53' 02" ALONG SAID FISH LAKE ROAD CENTER
LINE;

THENCE S 45° 15' 00" E., 46.75 FEET ALONG SAID FISH LAKE ROAD CENTER
LINE TO ITS INTERSECTION WITH A NORTH-SOUTH ROAD;

THENCE CONTINUING S 45° 15" 00" E., 50.04 FEET ALONG SAID FISH LAKE
ROAD;

THENCE 118.68 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS 320
FEET AND DELTA ANGLE IS 21° 15’ ALONG SAID FISH LAKE ROAD;

THENCE § 24° 00'E., 162.34 FEET ALONG S A 1 D FISH LAKE ROAD;

THENCE 156.38 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS 320
FEET AND DELTA ANGLE IS 28° 00' 00" ALONG SAID FISH LAKE ROAD;
THENCE § 52° 00’ E., 577.59 FEET ALONG SAID FISH LAKE ROAD:

THENCE 223.05 FEET ALONG A CURVE TO THE LEFT WHOSE RADIUS IS
135.00 FEET AND DELTA ANGLE IS 94° 40' 00" ALONG SAID FISH LAKE ROAD;
THENCE N 33° 20' 00" E., 1,682.46 FEET ALONG SAID FISH LAKE ROAD;
THENCE 512.65 FEET ALONG A CURVE TO THE RIGHT WHOSE RADIUS IS
515.00 FEET AND DELTA ANGLE IS 57° 02' 03" ALONG SAID FISH LAKE ROAD;
THENCE S 89° 37' 57" E., 209.67 FEET ALONG SAID FISH LAKE ROAD TO ITS
INTERSECTION WITH THE EAST LINE OF SAID SECTION 2, THE POINT OF
ENDING.

E%

SECTION 10: E'%

EXHIBIT A

Exhibit A, Page 4 of 6
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SECTION 11: ALL OF SAID SECTION

SECTION 12: ALL OF THE W% AND NWYNEY OF SAID SECTION LYING IN ADAMS
COUNTY

SECTION 13: ALL OF THE NW% OF SAID SECTION LYING IN ADAMS COUNTY

EXCEPTING FROM SAID SECTIONS 11, 12 AND 13:

ALL THAT PORTION OF SECTIONS 11, 12 AND 13 LYING WITHIN ADAMS
COUNTY, AND LYING EAST OF THE RIGHT-OF-WAY OF THAT CERTAIN
BOISE CASCADE ROAD KNOWN AS ROCK FLLAT ROAD MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

STARTING AT THE SECTION CORNER COMMON TO SECTIONS 1,2, 11, AND
12, TISNR2EBM,;

THENCE N 90° W A DISTANCE OF 1565.5 FEET TO A POINT,
THENCE S 18° E A DISTANCE OF 94.7 FEET TO A POINT;
THENCE S 31° E A DISTANCE OF 223.1 FEET TO A POINT;
THENCE 8 35° E A DISTANCE OF 360.6 FEET TO A POINT;
THENCE S 39° E A DISTANCE OF 246.3 FEET TO A POINT;
THENCE S 47° E A DISTANCE OF 296.7 FEET TO A POINT,;
THENCE S 38° E A DISTANCE OF 249.5 FEET TO A POINT;
THENCE S 38° E A DISTANCE OF 263.6 FEET TO A POINT;
THENCE S 33° E A DISTANCE OF 112.0 FEET TO A POINT;,
THENCE S 24° E A DISTANCE OF 401.8 FEET TO A POINT;
THENCE S 23° E A DISTANCE OF 542.0 FEET TO A POINT;
THENCE S 23° E A DISTANCE OF 684.8 FEET TO A POINT;
THENCE § 22° E A DISTANCE OF 240.8 FEET TO A POINT;
THENCE § 23° E A DISTANCE OF 374.1 FEET TO A POINT;
THENCE § 24° E A DISTANCE OF 175.4 FEET TO A POINT;
THENCE S 15° E A DISTANCE OF 295.9 FEET TO A POINT;
THENCE S 01° E A DISTANCE OF 138.0 FEET TO A POINT;
THENCE S 07° W A DISTANCE OF 288.5 FEET TO A POINT;
THENCE § 18° E A DISTANCE OF 383.4 FEET TO A POINT;
THENCE § 03° E A DISTANCE OF 147.3 FEET TO A POINT;
THENCE S 06° W A DISTANCE OF 103.4 FEET TO A POINT;
THENCE S 09° E A DISTANCE OF 177.9 FEET TO A POINT;
THENCE S 10° W A DISTANCE OF 152.0 FEET TO A POINT;
THENCE § 12° W A DISTANCE OF 372.9 FEET TO A POINT,;
THENCE § 06° W A DISTANCE OF 120.4 FEET TO A POINT;
THENCE S 15° W A DISTANCE OF 101.1 FEET TO A POINT;
THENCE § 31° W A DISTANCE OF 160.6 FEET TO A POINT;
THENCE S 07° E A DISTANCE OF 196.7 FEET TO A POINT,;
THENCE § 03° W A DISTANCE OF 199.5 FEET TO A POINT,
THENCE S 13° E A DISTANCE OF 204.7 FEET TO A POINT;
THENCE S 07° E A DISTANCE OF 123.5 FEET TO A POINT;
ENDING AT THE ADAMS/VALLEY COUNTY LINE.

SECTION 14: ALL OF SAID SECTION LYING IN ADAMS COUNTY
Exhibit A, Page 5 of 6
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SECTION t5: E“E %

SECTION 23: ALL OF THE N% AND THE W':SWY OF SAID SECTION LYING IN ADAMS
COUNTY (RP18N02E232400A)

i EXCEPTING FROM ALL THE ABOVE DESCRIBED PARCELS THE RIGHT-OF-WAY OF U.S.
HIGHWAY 95 AND ANY AND ALL ROAD RIGHTS-OF-WAY AS NOW ESTABLISHED.

Exhibit A, Page 6 of 6
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6.
7.

EXHIBIT B
Title Exceptions

The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Adams) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer dated
September 11, 2007, as amended by that certain First Amendment to Asset Purchase
Agreement (Adams), dated as of December 4, 2007, insofar as they pertain 1o the real
property described on attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

General taxes for the year 2008, which are liens not yet due and payable.

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST:

8.

10,

Il

POWER LINE EASEMENT granted to MOUNTAIN STATES TELEPHONE AND
TELEGRAPH CO. recorded October 11, 1940 in Book 4M Misc. page 153.

ASSUMPTION by COUNCIL TELEPHONE CO. recorded December 12, 1996 as Instr.
No. 91238

Affects Section 6, TISNR1EBM

RIGHT-OF-WAY DEED, including terms and conditions, granted to STATE OF
IDAHO, recorded January 20, 1941 in Book 17 Deeds page 204. Affects Section 6,
T18NRI1EBM

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST: (Continued)
EASEMENT granted to IDAHO POWER COMPANY recorded June 8, 1973 in Book
7M Misc. page 477. Affects Sections 10, 11, 12, and 15, TISNR1EBM and Section 7,
T18NR2EBM

COST SHARE AGREEMENT, including terms and conditions, recorded October 14,
1997 as Instr. No. 92847. Affects Sections 9, 10 and 15, TI7NR2EBM and Sections 2,
16,21, 27, and 28 TISNR2ZEBM '

Exhibit B, Page 1 of 2
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12. STATE OF IDAHO EASEMENTS, including terms and conditions, recorded December
14, 2001 as Instr. No. 100850. Affects Sections 9, 1¢ and 15 TI7NR2EBM and Sections
2, 16,21, 27 and 28 T18NR2EBM

Exhibit B, Page 2 of 2
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CERTIFICATE OF MERGER
TRS YELLOWSTONE 2 LL.C
WITH AND INTO
PFPC McCALL INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Company Act, PFPC

McCall Investment LLC, a Delaware limited liability company and the surviving entity in this
merger (the “Merger”), files this Certificate of Merger and does hereby certify the following:

1.

The constituent business entities (“Constituent Entities”) and their state of domicile are
PFPC McCall Investment LLC, a Delaware limited liability company, and TRS
Yellowstone 2 LLC, a Delaware limited liability company.

The Constituent Entities have each approved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFPC McCall Investment LLC is the surviving limited liability company in the Merger.
The Merger shall be effective on the filing of this Certificate of Merger.

The executed Agreement and Plan of Merger is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement and Plan of Merger will be furnished by the surviving limited
liability company, on request and without cost, to any member of a Constituent Entity.

IN WITNESS WHEREOF, PFPC McCall Investment LLC, a Delaware limited liability

company, has executed this Certificate of Merger on this 21t day of July, 2008.

PFPC McCALL INVESTMENT LL.C
By: Potlatch Forest Products Corporation,
Member

ByTiﬂe:w fg '

Portlnd2-4674425. 1 0063966-D0007



Delaware ... .

The ﬁrét State

I, 'HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF .
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF MERGER, WHICH MERGES: |
' "YRS YELLOWSTONE 2 LIC", A DELAWARE LIMITED LIABILITY
COMPANY,

WITH AND INTO "PFPC MCCALL INVESTMENT LIC" UNDER THE NAME OF
"PFPC MCCALL INVESTMENT LLC", A LIMITED LIABILITY COMPANY
ORGANIEED AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE,
AS RECEIVED AND FILED IN THIS OFFICE THE TWENTY~TEIRD DAY OF

JULY, A.D. 2008, AT 12 O'CLOCK P.M.

Instrument # 1175610

COUNCIL, ADAMS, IDAHO

11-28-2008 02:55:05 No. of Pages: 2
Recorded for ;: TIMBERLINE TITLE & ESCROW

. SHERRY WARD Fae: 6.00,._
Ex-Officio Recorder n-pvaJMZm:w
index to: CERTIFICATE OF ASSUMED NAME

Harriot Smith Wintisor, Secraetary of State
AUTHENTICATION: 6975092

4467087 8100M

—0813133433 DATE:—I-1=20~08

You sify this certificats oolin
at c::%.?dagzn.guv/nuthn:chc;g .




PFPC McCALL INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFPC McCall Investment, LLC, a
Delaware Limited Liability Company (the “Company™), consent to the adoption of the following
resolution in lieu of a meeting of the Board of Directors (the “Board”):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:

Name Office

Michael J. Covey Chairman of the Board and
Chief Executive Officer

Eric J. Cremers President and Chief
Operating Officer

Jerald W. Richards Vice President and Chief
Financial Officer

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such

officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Michael J. Coyéy

Date: ﬁ"‘ ‘l_h:)/




Instrument # 115876

COUNCIL, ADAMS, IDAHO
2008-01-10 11:45:21 No. of Pages: 8

' Recarded for : TIMBERLINE “TLE‘&O ESCRbW
RECORDING REQUESTED BY AND SHERRY WARDM o
WHEN RECORDED RETURN TO: E‘:.-ﬂzﬂcnieneseco ar Deputy

Yellowstone 2 LLC

cfo Potlatch Corporation
601 W, First Avenue, Suite 1600
Spokane, WA 99201

Attn: Michael Gadd

(Sprce Above For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby aclmowledged, WESTERN PACIFIC TIMBER, L1.C, an Oregon limited liability
company (“Grantor™), conveys, grants and warrants to QRS YELLOWSTONE 2 LLC, a
Delaware limited liability company (“Grantee”), whose address is ¢/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property™):

See attached Exhibit A,
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances;
tenements, hereditaments, reversions, remainders, easements, reats, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in

equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this (D day of
January, 2008.

Western Pacific Timber, LLC

- Blixseth, Mandger

WARRANTY DEED - 1
Portind2-4654919.2 0063966-00007




STATE OF IDAHO )
) ss.
County of Ada )

On this 6th day of January, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager. of
Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said limited liability company,
and acknowledged to me that such company executed the same.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

— o

NOTARY PUBLIC FOR IDAHO
Residing at Boise, Idaho
My Commission Expires 9-7-2012

Y

WARRANTY DEED - 2




EXHIBIT A
Legal Description

Real property in the County of Adams, State of Idaho, described as follows:
TOWNSHIP 17 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 3: LOTS 3 AND 4, SaNWY,, SW% AND ALL THAT PART OF THE WWE):
LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY. (RP17N02E030800A)
SECTION 4: ALL OF SAID SECTION-(RP17N02E040001A)

SECTION 5: LOTS 1, 2 AND 3, S"2NEY, SEVANWY AND THE S'4ASEY4(RP17N02E050001A)
SECTION 8: N¥2NEY-(RP17NO2E080001A)

SECTION 9: ALL OF SAID SECTION-(RP17N02E090001A)

SECTION 10: NWY%, NY%.SWY%, SWYSWY AND ALL THAT PART OF THE NE% AND THE
N%4SEY% LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY- (RP17N02E102400A)
SECTION 15: N¥aNWY AND THE SWY“UNWY-(RP17N02E152400A)

TOWNSHIP 18 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 2: WY2SW, LOT 5 (RP18N01E025400A) EXCEPTING FROM LOT 5 THE
FOLLOWING PARCEL OWNED BY THE STATE OF IDAHO, KNOWN AS LOT 6 AS
SHOWN IN BOOK 2 FINAL RECEIPTS PAGE 34 - RP18N01E024200A

SECTION 3: ALL OF SAID SECTION (RP18NC1E030001A)

SECTION 4: ALL OF SAID SECTION (RP18N01E040001A)

SECTION 5: ALL OF SAID SECTION (RP18NO1E050001A)

SECTION 6: NY2 EXCEPTING THEREFROM THE RIGHT-OF-WAY OF THE UNION
PACIFIC RAILROAD NKA FRIENDS OF THE WEISER RIVER TRAIL
(RP18NO1EO60001A)

SECTION 9: EY2 (RP18NO1E0S0001A)

SECTION 10: ALL OF SAID SECTION (RP18NO1E100001A)

SECTION 11: S¥.NE%, W4, SEV (RP18NOIE110300A)

SECTION 12: S¥4:SW', SXSEY (RP18NO1E120001A) .

SECTION 13: ALL OF SAID SECTION (RP18N01E130001A)

SECTION 14: ALL OF SAID SECTION (RP18NO1E140001A)

SECTION 15: ALL OF SAID SECTION (RP18N01E150001A)

SECTION 22: SE% (RP18N01E227200A)

SECTION 23: N¥2NEY, SEUNEY, NEWNWYI, WiaNWYi, NE“4SEY:, SWYSEY4
(RP18NO1E230001A) .

SECTION 24: ALL OF SAID SECTION (RP18N01E240001A)

SECTION 25: ALL OF SAID SECTION (RP18N01E250001A)

SECTION 26: NW%NEY4 (RP18NO1E260600A)

TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

Exhibit A, Page 1 of 3
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SECTION 3: W' (RP18NO2E030001A)

SECTION 7: W%NE%, W4, WY.SEY4 (RP18N02E070600A)

SECTION 10: W4 (RP18NO2E100001A)

SECTION 15: W', W:E%: (RP18N02E150001A)

SECTION 16: ALL OF SAID SECTION EXCEPTING A TRACT IN THE NY:2NiNEY% MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE QUARTER CORNER COMMON TO SECTIONS 9 AND 16 IN
T18NR2EBM;

THENCE E 451.50 FEET ALONG THE SECTION LINE BEARING S 89° 53'E TO THE
REAL POINT OF BEGINNING; :
THENCE S 28° 40' E A DISTANCE OF 512.50 FEET;

THENCE N 74° 23' E A DISTANCE OF 551.20 FEET;

THENCE S 74° 33' E A DISTANCE OF 364.80 FEET;

THENCE N 36° 49' E A DISTANCE OF 98.42 FEET;

THENCE N 63° 59' E A DISTANCE OF 128.30 FEET;

THENCE S 83° 55'E A DISTANCE OF 154.19 FEET;

THENCE N 59° 20' E A DISTANCE OF 542.62 FEET TO THE INTERSECTION OF THE
SECTION LINE COMMON TO SECTIONS 9 AND 16, TISNR2EBM,;

THENCE N 89° 53' W A DISTANCE OF 1924.51 FEET TO THE REAL POINT OF
BEGINNING; (RP18N02E160300A)

SECTION 17: ALL OF SAID SECTION (RP18NG2E170001A)

SECTION 18: ALL OF SAID SECTION (RP18N02E180001A)

SECTION 19: ALL OF SAID SECTION (RP18N02E190001A)

SECTION 20 ALL OF SAID SECTION (RP18N02E200001A)

SECTION 22 NE'%, NVaNWY, SEVANWY,, SW%, ALL THAT PART OF THE SE% LYING IN
ADAMS COUNTY (RP18N02E220001A)

SECTION 27: ALL THAT PART OF SAID SECTION LYING IN ADAMS COUNTY
(RP18NO02E270600A)

SECTION 28: ALL OF SAID SECTION (RP18N02E280001A)

SECTION 29: ALL OF SAID SECTION (RP18N02E290001A)

SECTION 30: ALL OF SAID SECTION (RP18N02E300001A)

SECTION 31: NE%, E/ANWY%, EVASEY (RP18N02E310001A)

SECTION 32: ALL OF SAID SECTION (RP18N02E320001A)

SECTION 33: ALL OF SAID SECTION (RP18N0G2E330001A)

SECTION 34: W'4, ALL THAT PART OF THE W¥EY LYING IN ADAMS COUNTY
(RP18N02E342400A)

TOWNSHIP 19 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO
SECTION 16: S%2 (RP19NO1E160075A)

EXCEPTING THEREFROM ALL THAT PART OF THE SY%:NE% AND NYSEY LYING
SOUTH OF THE CENTERLINE OF THE OLD NORTH AND SOUTH HIGHWAY
BETWEEN TAMARACK AND NEW MEADOWS, IDAHO, AND NORTH OF THE
CENTERLINE OF THE UNION PACIFIC RAILROAD.

Exhibit A, Page 2 of 3
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ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
SECTION 17: SE%SEY EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID SE¥%SEY;

THENCE N 00° 12' 46" E 325.47 FEET ALONG THE WEST BOUNDARY OF SAID
SEY%SEY% TO THE REAL POINT OF BEGINNING;

‘THENCE N 00° 12’ 46" E 109.23 FEET ALONG SAID WEST BOUNDARY;

THENCE 8 53° 45' 39" E 46.21 FEET;

THENCE S 24° 41' 55" W 90.16 FEET TO THE REAL POINT OF BEGINNING;

ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
(RP19NO1E179001A)

SECTION 20: N4NEY, SUNEY, EXE%NWY, SE%, ENEUSWY, SASWYs
(RP19NO1E200002A)

EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND LOCATED IN THE SE%SEY OF SECTION 17 AND THE NE¥ OF
SECTION 20 MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NEY%NEY: OF SECTION 20,
TI9NR1E, WHICH IS THE REAL POINT OF BEGINNING;

THENCE N 89° 58' 04" W 479.88 FEET ALONG THE NORTH BOUNDARY OF SAID NEY;
THENCE S 26° 48' 38" E 228.91 FEET;

THENCE S 55° 32' 56" E 259.24 FEET;

THENCE S 36° 16 37" E 431.93 FEET;

THENCE N 82° 30' 47" E 179.01 FEET:

THENCE N 16° 52' 57" W 396.09 FEET:

THENCE N 24° 39' 04" W 326.27 FEET TO A POINT ON THE NORTH BOUNDARY OF
SAID NE%;

THENCE N 24° 39' 04" W 45.37 FEET TO A POINT ON THE WEST BOUNDARY OF THE
SEYSEY OF SECTION 17, TI9NRIE;

THENCE S 00° 12' 46" W 41.23 FEET TO THE REAL POINT OF BEGINNING.
SECTION 21: ALL OF SAID SECTION (RP19N01E210001A)

SECTION 28: ALL OF SAID SECTION (RP19N01E280001A)

SECTION 29: ALL OF SAID SECTION (RP19N01E290001A)

SECTION 30: E%NEY, E4SEY (RP1SNO1E300001A)

SECTION 31: ENEY%, NE¥SEY, SSEY% (RP19NO1E310001A)

SECTION 32: ALL OF SAID SECTION (RP19NO1E320001A)

SECTION 33: ALL OF SAID SECTION (RP19NO1E330001A)

SECTION 34: ALL OF SAID SECTION (RP19N0O1E340001A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS THE RIGHT OF-WAY
OF U.S. HIGHWAY 95 AND ANY AND ALL ROAD RIGHTS-OF WAY AS NOW
ESTABLISHED.

Exhibit A, Page 3 of 3
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6.
7.

EXHIBIT B
Title Exceptions

The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Adams) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer dated
September 11, 2007, as amended by that certain First Amendment to Asset Purchase
Agreement (Adams), dated as of December 4, 2007, insofar as they pertain to the real
property described on attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

General taxes for the year 2008, which are liens not yet due and payablie. |

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST:

10.

Portind2-4654919.2 0063966-00007

POWER LINE EASEMENT granted to MOUNTAIN STATES TELEPHONE AND
TELEGRAPH CO. recorded October 11, 1940 in Book 4M Misc. page 153.

ASSUMPTION by COUNCIL TELEPHONE CO. recorded December 12, 1996 as Instr.
No. 91238

Affects Section 6, TISNRLEBM

RIGHT-OF-WAY DEED, including terms and conditions, granted to STATE OF :
IDAHO, recorded Januery 20, 1941 in Book 17 Deeds page 204. Affects Section 6, |
T18NR1EBM '

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST: (Continued)

POWER LINE EASEMENTS granted to IDAHO POWER COMPANY recorded
February 9, 1945 in Book 4M Misc. page 373 '

February 9, 1945 in Book 4M Misc. Page 375
Affects Sections 2, 3, 11 and 12, TISNR2EBM

Exhibit B, Page 1 of 3




11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

EXCEPTIONS FOR TOWNSHIP 19 NORTH RANGE 1 EAST:
21.

Porilnd2-4654919.2 0063966-00007

RIGHT-OF-WAY EASEMENT, including terms and conditions, granted to UNITED
STATES OF AMERICA, recorded August 18, 1966 in Book 6 Misc. Page 205. Affects
Sections 3 and 10, TISNR2EBM .

EASEMENT granted to IDAHO POWER COMPANY recorded June 8, 1973 in Book
7M Misc. page 477. Affects Sections 10, 11, 12, and 15, TISNR1EBM and Section 7,
T18NR2EBM

EASEMENT, including terms and conditions thereof, granted to IDAHO POWER
COMPANY recorded June 21, 1973 in Book 7M Misc. page 482. Affects Sections 10,
11,12 and 13, TISNR2ZEBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded February 12, 1976 as Instr. No, 54404, Affects Sections 5, 6, and
22, TI8NR1EBM

EASEMENT including terms and conditicns, granted to UNITED STATES OF
AMERICA, recorded August 13, 1979 as Instr. No. 59420. Affects Section 6,
T18NRI1EBM.

EASEMENT, including terms and conditions, granted to STATE OF IDAHO BOARD
OF LAND COMMISSIONERS, recorded March 23, 1993 as Instr. No. 83793, Affects
Sections 4, 5, 8, 9 and 16, TISNRIEBM

COST SHARE AGREEMENT, including terms and conditions, recorded October 14,
1997 as Instr. No. 92847, Affects Sections 9, 10 and 15, TI7NR2EBM and Sections 2,
16, 21, 27, and 28 TISNR2EBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded March 31, 1998 as Instr. No. 93753. Affects Sections 5 and 22,
T18NR1EBM

ROAD EASEMENT, including terms and conditions, granted to STATE OF IDAHO
recorded September 10, 1998 as Instr. No. 94687. Affects Sections 5, 6 and 22, '
T1SNRI1EBM

CORRECTION recorded May 22, 2001 as Instr. No. 99808
STATE OF IDAHO EASEMENTS, including terms and conditions, recorded December

14, 2001 as Instr. No. 100850. Affects Sections 9, 10 and 15 TI7NR2EBM and Sections
2, 16, 21, 27 and 28 TISNR2EBM

ROAD RIGHT-OF-WAY as set forth in a deed recorded January 12, 1923 in Book 9
Deeds page 361. Affects Section 17 TI9NR1EBM

Exhibit B, Page 2 of 3




22, RIGHT-OF-WAY DEED recorded October 11, 1946 in Book 20 Deeds page 116.
: Affects Sections 8, 9, 15, 16 and 17 TI9NR1EBM

23.  EASEMENT, including terms and conditions, granted to COUNTY OF ADAMS,
recorded March 26, 1959 in Book 5M Misc. page 482.

Affects Sections 5, 8 and 17 TI9NR1EBM

24.  EASEMENT, including terms and conditions, granted to STATE OF IDAHO, recorded
March 23, 1993 as Instr. No. 83793. Affects Sections 20, 29, 32 and 33, TI9NR1EBM

25.  EASEMENT, including terms and conditions, granted to EVERGREEN FOREST
PRODUCTS, INC., recorded August 11, 1994 as Instr. No. 86484, Affects Sections 17
and 20 TI9NR1EBM

Exhibit B, Page 3 of 3

Portind2-4654919.2 0063966.00007




State of Delaware
sGm of State

Dél.tvu:nd 12: 0?%/23/2008

RGER snfr!%ggaﬁzu P 97/23/2008
QRS YELLOWSTONE 2 L1.C
WITH AND INTO

PFHI IDAHO INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Compeny Act, PFHI Idaho
Investment LLC, a Delawarc limited liebility company and the surviving entity in this merger
(the “Merges”™), files this Certificate of Merger and does hereby certify the following:

1. The constituent business entities (“Constitucat Entities”) and their state of domicile are
PFHI ldsho Investment LLC, a Delaware limited liability company, end QRS
Yellowstone 2 LEC, a Dejaware limited hability company.

2. The Constituent Entities have each approved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

3. PFHI Idaho Investment LLC is the surviving limited lisbility company in the Merger.
4, The Merger shall be effective on the filing of this Certificate of Merger.

5. The executed Agreement and Plan of Merger is on file at the office of the surviving
' limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

6. A copy of the Agreement and Plan of Merger will be firnished by the surviving limited
liability company, on request and without cost, to any member of 2 Constituent Entity.

IN WITNESS WHEREOF, PFHI Idaho Investment LLC, a Delaware limited liability
company, has executed this Certificate of Merger on thisZ (3% day of July, 2008.

PFHI IDAHO INVESTMENT LLC
By: Potlatch Forest Holdlngs, Inc.,
Member

By . -
Title;

Portind2-4574422.]1 0063966-00067




IO .

Delaware ... ..

The First State

Y, HARRIET SMITR WINDSOR, SECRETARY OF STATE OF T'HE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF MERGER, WHICH MERGES:

"ORS YELLOWSTONE 2 LLC", A DELARARE LIMITED LIABILITY

COMPANY,

WZITH AND INTO "PFREI IDAHO INVESTMENT LLC" UNDER THE NAME OF

“PFET IDAHO INVESTMENT LLCY, A& LIMITED LIABILITY COMPANY

ORGANIZED AND EXISTING UNDER THE LAWE OF THE STATE OF DELAWARE,

AS RECRIVED A@ FILZD IN THIS OFFICE THE TWENTY-THIRD DAY OF

JULY, A.D. 2008, AT 12 O'CLOCK P.M.

Instrument # 117509
CCWNCIL, ADAMS. IDAHO
14 28-2008 02:55:05 Mo. of Pages: 2

Restorded for : TIMBERLINE TITLE
SHERRY WARD  Fee: 6.00 & EsCROW

ExDificio Rec:
¢ it0; umf%rrm

€419280 8100M 5

Harriat Smih Wincsor, Secratary of State
AUTHENTICATION: 6979088

DATE-31-=20=08 -

081133420

thi ficats ocalins
f‘é"uﬁgm gt'.w- ‘authver, shtnl

e A P e bt b & -



PFHI IDAHO INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFHI Idaho Investment, LLC, a Delaware
Limited Liability Company (the “Company™), consent to the adoption of the following reselution
in lieu of a meeting of the Board of Directors (the “Board™):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name
Michael J. Covey
Eric J. Cremers
Jerald W. Richards
Lorrie D. Scott
Robert L. Schwartz
Mark J. Benson
William R. DeReu

Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

QOffice

Chairman of the Board and
Chief Executive Officer
President and Chief
Operating Officer

Vice President and Chief
Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such
officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Moho/ A

Michael J. Covef

-

Loxie D. Scott

Date: 6{\ ‘5\6_
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RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO:

IES Yellowstone LLC

o Potlaich Corporation . Instrument # 115214

GO W, First Avenue, Suite 1600 . COUNCIL, ADAMS, IDAHO

) WA 9920] 2007-09-19 04:12:52 No. of Pages: 12

M—I Recorded for : TIMBERLIN TLE& RQOW

dun:MichgelGadd SHERRY WARD : 36,00
Ex-Officio Recorder Deput

index to: DEED

__——.—-_—-—_-—-————-—-_____—_-____—_"___———-————__—_
{Space Above For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor”), conveys, grants and warrants to TRS YELLOWSTONE LLC, a
Delaware limited liability company (“Grantee™), whose address is ¢/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, 1daho (the “Property”):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in
equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this day of
September, 2007.

Western Pacific Timber, LLC

Timothy L. Blixseth, Manager

WARRANTY DEED - 1
Partind|-2378692 2 0063966-00007




STATE OF WASHINGTON )
) ss.

County of QE)S‘J )

On this [ﬂ:‘m day of September, 2007, before m
personally appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of

Western Pacific Timber, LLC, the limited liability company that executed the instrument or the
person who executed the instrument on behalf of said limited liability company, and

acknowledged to me that such company executed the same.

-,

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the
day and year in this certificate first above written.
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EXHIBIT A

Legal Description

Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section 2:
Section 3:

. W1/2 (RP19NO1E022400A)

N1/2, SW1/4, W1/2SE1/4, NE1/4SE1/4, SE1/4SE1/4 (RP19N01E030001A)
EXCEPTING FROM ABOVE SECTIONS 2 AND 3 THE FOLLOWING
PARCELS:

PARCEL 1

Lots 1,2,3,4,5,6,7,8,9,10, 11, and 12, Block 17, and Lots 1, 2, and 3,
Block 18, MeadowCreek Subdivision No. 2, formerly known as Kimberland
Meadows Subdivision No. 2, as per amended name change recorded July 13,
1993 as Instr. No. 84350, records of Adams County, Idaho, and as set forth in
Book 2 Plats page 2.

PARCEL 2

Township 19 North, Range 1 East, Boise Meridian, Adams County, [daho
Sections 2, 3, 10, and 11: A parcel of Jand situated in the W1/2 of Section 2, the
SE1/4 of Section 3, the NE1/4 of Section 10, and the W1/2 of Section 11 more
particularly described as follows:

Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 03'01" West 819.86 feet along the Section line common

' to said Sections 2 and 3 to the REAL POINT OF BEGINNING;

Thence North 88 degrees 34'24" East 492.19 feet;

Thence North 00 degrees 04'02" West 371.22 feet;

Thence North 88 degrees 34'48" East 179.23 feet;

Thence South 89 degrees 08'39" East 50.00 feet;

Thence South 04 degrees 31'09" West 190.15 feet;

Thence South 35 degrees 13'56" West 256.44 feet,

Thence South 40 degrees 57'42" East 220.00 feet;

Thence South 33 degrees 58'34" East 267.39 feet;

Thence South 00 degrees 00'00" West 395.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence South 14 degrees 19'45" West 50.00 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said Southerly right-of-way on a non-tangent curve to the
left whose long chord bears South 79 degrees 01'54" East 76.14 feet, radius is
649.39 feet, and delta angle is 06 degrees 43'19";

Thence South 13 degrees 27'24" East 403.80 feet;

Thence North 66 degrees 34'17" East 326.96 feet;

Thence South 53 degrees 09'09" East 264.79 feet to the Northwesterly right-of-
way of Buckbrush Drive;
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Thence South 38 degrees 05'38" East 50.00 feet to the Southeasterly right-of-way
of Buckbrush Drive;

Thence South 74 degrees 23'37" East 267.11 feet;

Thence North 62 degrees 00'26" East 330.00 feet;

Thence South 01 degrees 26'05" West 495.55 feet;

Thence South 25 degrees 58'28" West 500.00 feet;

Thence South 12 degrees 20'21" West 327.57 feet;

Thence South 33 degrees 13'54" East 346.70 feet;

Thence South 00 degrees 00'00" West 460.00 feet;

Thence South 30 degrees 34'45" West 255.54 feet;

Thence South 06 degrees 41'20" East 270.82 feet to the Northerly right-of-way of
Sorrel Drive;

Thence South 07 degrees 16'30" West 50.00 feet to the Southerly right-of-way of
Sorrel Drive;

Thence South 82 degrees 43'30" East 75.00 feet along the Southerly right-of-way
of Sorrel Drive;

Thence South 06 degrees 43'46" West 385.26 feet to the Northerly right-of-way of
Nicklaus Drive;

Thence South 13 degrees 00'12" West 50.00 feet to the Southerly right-of-way of
Nicklaus Drive;

Thence South 06 degrees 55'03" West 43.67 feet;

Thence North 57 degrees 44'58" West 130.62 feet,

Thence North 74 degrees 17'36" West 263.24 feet;

Thence North 68 degrees 02'06" West 351.60 feet;

Thence North 61 degrees 11'10" West 628.57 feet;

Thence North 32 degrees 13'06" West 155.82 feet;

Thence North 69 degrees 16'53" West 355.85 feet;

Thence South 89 degrees 21'34" West 223.34 feet to the 1/4 comer common to
said Sections 10 and 11;

Thence North 77 degrees 01'47" West 260.22 feet;

Thence North 71 degrees 18'28" West 209.84 feet;

Thence North 65 degrees 58'08" West 151.15 feet;

Thence North 60 degrees 31'48" West 362.96 feet;

Thence North 69 degrees 39'34" West 100.00 feet;

Thence North 00 degrees 11'09" West 790.00 feet;

Thence North 60 degrees 25'10" West 1279.80 feet;

Thence North 27 degrees 24'00" East 860.00 feet;

Thence South 22 degrees 00'00" East 440.00 feet;

Thence South 64 degrees 01'38" East 804.35 feet;

Thence North 26 degrees 46'55" East 1328.94 feet;

Thence North.00 degrees 32'01" West 425,00 feet;

Thence North 88 degrees 34'24" East 221.36 feet to the POINT OF BEGINNING.

PARCEL 3
Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho
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Sections 2 and 11: A parcel of land situated in the SW1/4 of Section 2 and the
NW1/4 of Section 11 being all of Blocks 15 (Lots 1-9) and 16 (Lots 1-27) and all
or portions of certain rights-of-way in MeadowCreek Subdivision No. 2, formerly
known as Kimberland Meadows Subdivision No. 2, as per amended name change
recorded July 13, 1993 as Instr. No. 84350, records of Adams County, Idaho, and
as set forth in Book 2 Plats page 2, more particularly described as follows:
Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 32'01" West 1321.02 feet to the South 1/16 comner
common to said Sections 2 and 3;

Thence North 88 degrees 34'48" East 675.50 feet to the C-W-SW 1/64 corner of
said Section 2, the REAL POINT OF BEGINNING;

Thence North 00 degrees 03'27" West 660.42 feet to the NW-SW 1/64 comner of
said Section 2, being also the NW comner of Block 16 of MeadowCreek
Subdivision No. 2;

Thence North 88 degrees 35'47" East 680.99 feet to the C-N-SW 1/64 comer of
said Section 2;

Thence North 00 degrees 25'08" East 25.01 feet;

Thence North 71 degrees 14'46" East 42.97 feet to the centerline of Lupine Drive;
Thence 94.02 feet along said centerline on a non-tangent curve to the left whose
long chord bears South 28 degrees 20'24" East 93.58 feet, radius is 280.97 feet
and delta angle is 19 degrees 1022",

Thence South 37 degrees 55'35" East 172.50 feet along said centerline;

Thence 180.30 feet along said centerline on a curve to the left whose radius is
507.60 feet and delta angle is 20 degrees 21'04";

Thence 34.91 feet along said centerline on a curve to the left whose radius is
100.00 feet and delta angle is 20 degrees 00'00" to the centerline of Buckbrush
Drive; '

Thence Southerly along said centerline of Buckbrush Drive South 02 degrees
16'53" West 84.88 feet;

Thence 79.05 feet along a curve to the right whose radius is 110.78 feet and delta
angle is 40 degrees 52'58";

Thence South 38 degrees 36'05" East 112.08 feet;

Thence 103.70 feet along a curve to the right whose radius is 125.76 feet and
delta angle is 47 degrees 14'40";

Thence South 08 degrees 38'35" West 138.77 feet;

Thence 112.35 feet on a curve to the left whose radius is 169.89 feet and delta
angle is 37 degrees 53'25";

Thence 59.56 feet on a curve to the right whose radius is 201.55 feet and delta
angle is 16 degrees 55'56";

Thence South 12 degrees 18'54" East 253.00 feet;

Thence 250.44 feet on a curve to the right whose radius is 270.52 feet and delta
angle is 53 degrees 02'34";

Thence South 40 degrees 43'40" West 309.65 feet;
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Section 8:
Section 9:

Section 10:
Section 11:

Thence 161.45 feet on a curve to the left whose radius is 132.92 feet and delta
angle is 69 degrees 35'33";

Thence 89.34 feet on a curve to the right whose radius is 301.77 feet and delta
angle is 16 degrees 57'47";

Thence South 11 degrees 54'06" East 87.74 feet;

Thence 300.02 feet on a curve to the right whose radius is 544.18 feet and delta
angle is 31 degrees 35'19";

Thence South 19 degrees 41'13" West 95.94 feet;

Thence 143.66 feet on a curve to the right whose radius is 255.48 feet and delta
angle is 32 degrees 13'09";

Thence leaving said centerline of Buckbrush Drive North 38 degrees 05'38" West
25.00 feet to the Westerly right-of-way of said Buckbrush Drive;

Thence North 53 degrees 09'09" West 264.79 feet;

Thence South 66 degrees 34'17" West 326.96 feet;

Thence North 13 degrees 27'24" West 403.80 feet to the Southerly right-of-way of
Skyline Drive,

Thence 76.19 feet along said right-of-way on a non-tangent curve to the right
whose long chord bears North 79 degrees 01'54" West 76.14 feet, radius is 649.39
feet and delta angle is 06 degrees 43'19";

Thence North 14 degrees 19'45" East 50.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence North 395.00 feet;

Thence North 33 degrees 58'34" West 267.39 feet;

Thence North 40 degrees 57'42" West 220.00 feet;

Thence North 35 degrees 13'56" East 256.44 feet,;

Thence North 04 degrees 31'09" East 190.15 feet;

Thence North 89 degrees 08'39" West 50.00 feet;

Thence North 00 degrees 04'02" West 129.97 feet to the POINT OF
BEGINNING.

All the part of said section lying North of U.S. Highway 95 (RP19NG1E080062A)
All that part of said Section lying North of U.S. Highway 95
(RP19NOIE090062A)

W1/2, SE1/4, NE1/4 (RP19NO1E100300A)

S1/2 (RPI9NOIEI15200A)

EXCEPTING FROM ABOVE SECTIONS 10 AND 11 THE FOLLOW]'NG
PARCELS:

PARCEL 1

Lotst,2,3,4,5,6,7,8,9,10, 11,and 12, Block 17, and Lots 1, 2, and 3,

Block 18, MeadowCreek Subdivision No. 2, formerly known as Kimberland
Meadows Subdivision No. 2, as per amended name change recorded July 13,
1993 as Instr. No. 84350, records of Adams County, Idaho, and as set forth in
Book 2 Plats page 2. '

PARCEL 2

Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho
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Sections 2, 3, 10, and 11: A parcel of land situated in the W1/2 of Section 2, the
SE1/4 of Section 3, the NE1/4 of Section 10, and the W1/2 of Section 11 more
particularly described as follows:

Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 03'01" West 819.86 feet along the Section line common
to said Sections 2 and 3 to the REAL POINT OF BEGINNING:;

Thence North 88 degrees 34'24" East 492.19 feet;

Thence North 00 degrees 04'02" West 371.22 feet;

Thence North 88 degrees 34'48" East 179.23 feet;

Thence South 89 degrees 08'39" East 50.00 feet;

Thence South 04 degrees 31'09" West 190.15 feet;

Thence South 35 degrees 13'56" West 256.44 feet;

Thence South 40 degrees 57'42" East 220.00 feet;

Thence South 33 degrees 58'34" East 267.39 feet;

Thence South 00 degrees 00'00" West 395.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence South 14 degrees 19'45" West 50.00 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said Southerly right-of-way on a non-tangent curve to the
left whose long chord bears South 79 degrees 01'54" East 76.14 feet, radius is
6495.39 feet, and delta angle is 06 degrees 43'19";

Thence South 13 degrees 27'24" East 403.80 feet;

Thence North 66 degrees 34'17" East 326.96 feet;

Thence South 53 degrees 09°09" East 264.79 feet to the Northwesterly right-of-
way of Buckbrush Drive, :

Thence South 38 degrees 05'38" East 50.00 feet to the Southeasterly right-of-way
of Buckbrush Drive;

Thence South 74 degrees 23'37" East.267.11 feet,

Thence North 62 degrees 00'26" East 330.00 feet;

Thence South 01 degrees 26'05" West 495.55 feet;

Thence South 25 degrees 58'28" West 500.00 feet;

Thence South 12 degrees 20'21" West 327.57 feet;

Thence South 33 degrees 13'54" East 346.70 feet;

Thence South 00 degrees 00'00" West 460.00 feet;

Thence South 30 degrees 34'45" West 255.54 feet;

Thence South 06 degrees 41'20" East 270.82 feet to the Northerly right-of-way of
Sorrel Drive;

Thence South 07 degrees 16'30" West 50.00 feet to the Southerly right-of-way of
Sorrel Drive;

Thence South 82 degrees 43'30" East 75.00 feet along the Southerly right-of-way
of Sorrel Drive;

Thence South 06 degrees 43'46" West 385.26 feet to the Northerly right-of-way of
Nicklaus Drive;
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Thence South 13 degrees 00'12" West 50.00 feet to the Southerly right-of-way of
Nicklaus Drive;

Thence South 06 degrees 55'03" West 43.67 feet;

Thence North 57 degrees 44'58" West 130.62 feet,

Thence North 74 degrees 17'36" West 263.24 feet;

Thence North 68 degrees 02'06" West 351.60 feet;

Thence North 61 degrees 11'10" West 628.57 feet;

Thence North 32 degrees 13'06" West 155,82 feet;

Thence North 69 degrees 16'53" West 355.85 feet;

Thence South 89 degrees 21'34" West 223.34 feet to the 1/4 corner common to
said Sections 10 and 11;

Thence North 77 degrees 01'47" West 260.22 feet;

Thence North 71 degrees 18'28" West 209.84 feet;

Thence North 65 degrees 58'08" West 151.15 feet;

Thence North 60 degrees 31'48" West 362.96 feet,

Thence North 69 degrees 39'34" West 100.00 feet;

Thence North 00 degrees 11'09" West 790.00 feet;

Thence North 60 degrees 25'10" West 1279.80 feet;

Thence North 27 degrees 24'00" East 860.00 feet;

Thence South 22 degrees 00'00" East 440.00 feet;

Thence South 64 degrees 01'38" East 804.35 feet;

Thence North 26 degrees 46'55" East 1328.94 feet;

Thence North 00 degrees 32'01" West 425.00 feet,

Thence North 88 degrees 34'24" East 221.36 feet to the POINT OF BEGINNING.

PARCEL 3

Township 19 North, Range ! East, Boise Meridian, Adams County, Idaho
Sections 2 and 11: A parce! of land situated in the SW1/4 of Section 2 and the
NW1/4 of Section 11 being all of Blocks 15 (Lots 1-9) and 16 (Lots 1-27) and all
or portions of certain rights-of-way in MeadowCreek Subdivision No. 2, formerly
known as Kimberland Meadows Subdivision No. 2, as per amended name change
recorded July 13, 1993 as Instr. No. 84350, records of Adams County, Idaho, and
as set forth in Book 2 Plats page 2, more particularly described as follows:
Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 32'01" West 1321.02 feet to the South 1/16 corner
common to said Sections 2 and 3;

Thence North 88 degrees 34'48" East 675.50 feet to the C-W-SW 1/64 corner of
said Section 2, the REAL POINT OF BEGINNING;

Thence North 00 degrees 03'27" West 660.42 feet to the NW-SW 1/64 corner of
said Section 2, being also the NW corner of Block 16 of MeadowCreek
Subdivision No. 2;

Thence North 88 degrees 35'47" East 680.99 feet to the C-N-SW 1/64 corner of
said Section 2;

Thence North 00 degrees 25'08" East 25.01 feet;
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Thence North 71 degrees 14'46" East 42.97 feet to the centerline of Lupine Drive;
Thence 94.02 feet along said centerline on & non-tangent curve to the left whose
long chord bears South 28 degrees 20'24" East 93.58 feet, radius is 280.97 feet
and delta angle is 19 degrees 1022";
Thence South 37 degrees 55'35" East 172.50 feet along said centerline;
Thence 180.30 feet along said centerline on a curve to the left whose radius is
507.60 feet and delta angle is 20 degrees 21°04";
Thence 34.91 feet along said centerline on a curve to the left whose radius is
100.00 feet and delta angle is 20 degrees 00'00" to the centerline of Buckbrush
Drive;
Thence Southerly along said centerline of Buckbrush Drive South 02 degrees
16'53" West 84.88 feet;
Thence 79.05 feet along a curve to the right whose radius is 110.78 feet and delta
angle is 40 degrees 52'58",
Thence South 38 degrees 36'05" East 112.08 feet,;
Thence 103.70 feet along a curve to the right whose radius is 125.76 feet and
delta angle is 47 degrees 14'40",
Thence South 08 degrees 38'35" West 138.77 feet;
Thence 112,35 feet on a curve to the left whose radius is 169.89 feet and delta
angle is 37 degrees 53'25";
Thence 59.56 feet on a curve to the right whose radius is 201.55 feet and delta
angle is 16 degrees 55'56";
Thence South 12 degrees 18'54" East 253.00 feet;
Thence 250.44 feet on a curve to the right whose radius is 270.52 feet and delta
angle is 53 degrees 02'34";

" Thence South 40 degrees 43'40" West 309.65 feet;
Thence 161.45 feet on a curve to the left whose radius is 132.92 feet and delta
angle is 69 degrees 35'33";
Thence 89.34 feet on a curve to the right whose radius is 301.77 feet and delta
angle is 16 degrees 57'47";
Thence South 11 degrees 54'06" East 87.74 feet;
Thence 300.02 feet on a curve to the right whose radius is 544.18 feet and delta
angle is 31 degrees 35'19",
Thence South 19 degrees 41'13" West 95.94 feet;
Thence 143.66 feet on a curve to the right whose radius is 255.48 feet and delta
angle is 32 degrees 13'09";
Thence leaving said centerline of Buckbrush Drive North 38 degrees 05'38" West
25.00 feet to the Westerly right-of-way of said Buckbrush Drive;
Thence North 53 degrees 09'09" West 264,79 feet;
Thence South 66 degrees 34'17" West 326.96 feet;
Thence North 13 degrees 27'24" West 403.80 feet to the Southerly right-of-way of
Skyline Drive;
Thence 76.19 feet along said right-of-way on a non-tangent curve to the nght
whose long chord bears North 79 degrees 01'54" West 76.14 feet, radius is 649.39
feet and delta angle is 06 degrees 43'19";
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Section 14:
Section 15:

Section 16:

Section 17;

Section 18:

Thence North 14 degrees 19'45" East 50.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence North 395.00 feet;

Thence North 33 degrees 58'34" West 267.39 feet;

Thence North 40 degrees 57'42" West 220.00 feet;

Thence North 35 degrees 13'56" East 256.44 feet;

Thence North 04 degrees 31'09" East 190.15 feet;

Thence North 89 degrees 08'39" West 50.00 feet;

Thence North 00 degrees 04'02" West 129.97 feet to the POINT OF
BEGINNING.

NW1/4NW1/4 (RP19N0O1E143000A)

All that part of the NW1/4 lying North of U.S. Highway 95

And the N1/2NE1/4 and all that pant of the SW1/4NE1/4 lying North of
U.S. Highway 95 (RP19N0IE150002A)

All the part of the NE1/4 lying North of U.S. Highway 95 (RP19N01E160075A)
ALSO EXCEPTING the right-of-way of thc Union Pacific Railroad
(RP19NOIEI79001A)

All that part of the N1/2N1/2 lying North of U.S. Highway 95
(RP19NO1E172400A)

ALSO EXCEPTING the right-of-way of the Union Pacific Railroad
(RP19NO1E179001A)

NE1/4, E1/2NW1/4, Lots 1-2 (RP19NO1E180001A)

Township 20 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section 35:

W1/2 (RP20NO1E352400A)

Township 21 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section 24:

Section 25:
Section 26:
Section 27:

Section 35:

All that part of the W1/25W1/4 and SE1/4SE1/4 lying in Adams County
(RP2INO1E245400A)

W1/2NW1/4 and all that part of the E1/2NW1/4 and NW1/48W1/4 lying in
Adams County (RP 2INO1E252400A)

The NE1/4SE1/4 and all that part of the S1/2SE1/4 and the §1/2SW1/4 lying in
Adams County (RP21N01E260001A)

All that part of the SE1/4SE1/4 lying North of the County Road known as
Smokey Boulder Road (RP21N01E270002A)

- All that part of the NW 1/4NE1/4 lying in Adams County (R.P21N01E3 50600A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS the right-of-way of
U.S. Highway 95 and any and all road rights-of-way as now established.
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10.

11.

12.

13.

14.

15.

16.

EXHIBIT B
Title Exceptions

The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Central 1daho) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer
dated September 11, 2007, insofar as they pertain to the real property described on
attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Real Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

Road right-of-way as set forth in a deed recorded January 12, 1923 in Book 9 Deeds Page
361.

Right-of-Way Deed recorded February 6, 1946 in Book 19 Deeds Page 471.
Right-of-Way Deed recorded October 11, 1946 in Book 20 Deeds Page 116.

Easement, including terms and conditions, granted to County of Adams, recorded
March 26, 1959 in Book 5M Misc. Page 482.

Easement, including terms and conditions, granted to Simpco Lands, recorded
November 23, 1982 as Instr. No. 65231.

Power Line Easement granted to [daho Power Company recorded July 5, 1990 as Instr.
No. 78823.

Easement, including terms and conditions, granted to Evergreen Forest Products, Inc.,
recorded July 29, 1991 as Instr. No. 80713.

Easement, including terms and conditions, granted to State of Idaho, recorded March 23,
1993 as Instr. No. 83794,

Easement, including terms and conditions, granted to Evergreen Forest Products, Inc.,
recorded August 11, 1994 as Instr. No. 86484.

Telephone and Telegraph easement recorded October 29, 1932 in Book 3M of Misc.
Page 363.
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17.

18.

19,

20.

21.

Right-of-Way Deed for State Highway, including terms and conditions, recorded
August 5, 1936 in Book 14 Deeds Page 537.

Right-of-Way Easement, including terms and conditions, recorded July 15, 1955 in Baok
5M of Misc. Page 319.

Right-of-Way Easement, including terms and conditions, recorded June 24, 1963 in Book
6M of Misc. Page 78. -

Terms and conditions, as shown in a Corporate Warranty Deed recorded December 27,
1974 as Instr. No. 53286.

To the extent applicable to the real property described on attached Exhibit A and not
otherwise set forth above, and only to such extent, exceptions 7 through 55 as set forth on
Schedule B, Section Two, Part II to that certain First Commitment for Title Insurance No.
NCS-304275A-BOI dated August 14, 2007 issued by First American Title Insurance
Company covering lands in Adams County, idaho.
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State of Dalaware

Secre! of State
Division tions
Dalivared 08:00 0d/15/2008
FILED 08:00 A 04/15/2008
SRV 080439039 - 4419282 FILE
CERTIFICATE OF MERGER
TRS YELLOWSTONE LLC
WITH AND INTO
PFPC McCALL INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Lisbility Company Act, PFPC

McCall Investment LLC, a Delaware limited liability company and the surviving entity in this
mergez (the “Merger™), files this Certificate of Merger und does hereby certify the following:

1.

The constituent business entities (“Constituent Entitiss™) and their state of domicile are
PFPC McCall Investment LLC, a Delaware limited Hability compeny, and TRS
Yellowstone LLC, a Delaware limited liability company.

The Constituent Entities have each approved and executed an Agrecment and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFPC McCall Investment LLC is the surviving limited liability company in the Merger.
The Merger shall be effective on the filing of this Certificate of Merger.

The executed Agreement and Plan of Merger is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1500, Spokane, WA 99201,

A copy of the Agreement and Plan of Merger will be furnished by the surviving limited
liabikity company, on request and without cost, to any member of a Constituent Entity.

IN WITNESS WHEREOF, PFPC McCall Investment LLC, a Delaware limited liability

company, has executed this Certificate of Merger on this me day of April, 2008.

PFPC McCALL INVESTMENT LLC
By: Potlatch Forest Products Corporation,
Member

oy Ml A7 G,

Title__ jredid ¢
Michael J. Covey
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PFPC McCALL INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFPC McCall Investment, LLC, a
Delaware Limited Liability Company (the “Company™), consent to the adoption of the following
resolution in lieu of a meeting of the Board of Directors (the “Board™):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:

Name Office

Michael J. Covey Chairman of the Board and
Chief Executive Officer

Eric J. Cremers President and Chief
Operating Officer

Jerald W. Richards Vice President and Chief
Financial Officer

Lorrie D. Scott Vice President, General
Counsel and Corporate
Secretary

Robert L. Schwartz
Mark J. Benson
William R, DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
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General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such

officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

A

Michael J. Coyéy

Wc D. Scott :

Date: ql‘“\“.‘)/




Instrument # 115876
COUNCIL, ADAMS, IDAXO

20080110 11:45:21 No. of Pages: 8

' Recorded for : TIMBERLINE;TI‘I'L;:‘B‘;OESCROW -
RECORDING REQUESTED BY AND SHERRY wmnrd o &w&m
WHEN RECORDED RETURN TO: Ex-Officio Recorder Oeputy s . _

ORS Yellowstone 2 LLC

e/¢ Potlatch Corporation

601 W._First Avenue, Suite 1600
Spokane, WA 9920!

Atin: Michael Gadd

(Space Above For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company {“Grantor”), conveys, grants and warrants to QRS YELLOWSTONE 2 LLC, a
Delaware limited liability company (“Grantee”), whose address is ¢/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property™):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in

equity.

The Grantor covenants to the Grantee that Grentor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this_(> _ day of
January, 2008.

Western Pacific Timber, LLC

Timothy L. Blixseth, Mandger

WARRANTY DEED - 1
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STATE OF IDAHO )
) ss.
County of Ada )

On this 6th day of Januery, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said limited liability company,
and acknowiedged to me that such company executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

— o

NOTARY PUBLIC FOR IDAHO
Residing at Boise, Idaho
My Commission Expires 9-7-2012

WARRANTY DEED -2




EXHIBIT A
Legal Description

Real property in the County of Adams, State of Idaho, described as follows:
TOWNSHIP 17 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 3: LOTS 3 AND 4, S'ANWY%, SW'% AND ALL THAT PART OF THE W'2E%:
LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY. (RP17N02E030800A)
SECTION 4: ALL OF SAID SECTION-(RP17N02E040001A)

SECTION 5: LOTS 1, 2 AND 3, S¥2NEY, SEXANWY AND THE S'.SEVA(RP17N02E050001 A)
SECTION 8: N/2NEY-(RP17N02E080001A)

SECTION 9: ALL OF SAID SECTION-(RP17N02E020001A)

SECTION 10: NWY, N%.SWY%, SWYSWY AND ALL THAT PART OF THE NE% AND THE
N%SEY LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY- (RP17N02E102400A)
SECTION 15: NvaNWY AND THE SWY%NWY-(RP17N02E152400A)

TOWNSHIP 18 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 2: W%SWY%, LOT 5 (RP18N01E025400A) EXCEPTING FROM LOT 5 THE
FOLLOWING PARCEL OWNED BY THE STATE OF IDAHO, KNOWN AS LOT 6 AS
SHOWN IN BOOK 2 FINAL RECEIPTS PAGE 34 - RP18N01E024200A

SECTION 3: ALL OF SAID SECTION (RP18NO1E030001A)

SECTION 4: ALL OF SAID SECTION (RP18NO1E040001A)

SECTION 5: ALL OF SAID SECTION (RP18NO1E050001A)

SECTION 6: N EXCEPTING THEREFROM THE RIGHT-OF-WAY OF THE UNION
PACIFIC RAILROAD NKA FRIENDS OF THE WEISER RIVER TRAIL
(RP18NO1E060001A)

SECTION 9: E% (RP18N01E090001A)

SECTION 10: ALL OF SAID SECTION (RP18N01E100001A)

SECTION 11: SNEY%, W%, SE¥% (RP18N01E110300A)

SECTION 12: S%SW¥%, S¥%SEY (RP18NO1E120001A)

SECTION 13: ALL OF SAID SECTION (RP18N01E130001A)

SECTION 14: ALL OF SAID SECTION (RP18N01E140001A)

SECTION 15: ALL OF SAID SECTION (RP18NO1E150001A)

SECTION 22: SE¥ (RP18NO1E227200A)

SECTION 23: NY4NEY%, SENEY, NE%NWY, WY%NWY, NE%SEY:, SWYSEY%
(RP1SNO1E230001A)

SECTION 24: ALL OF SAID SECTION (RP18N01E240001A)

SECTION 25: ALL OF SAID SECTION (RP18N01E250001A)

SECTION 26: NWY:NEY: (RP18NO1E260600A)

TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

Exhibit A, Page 1 of 3
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SECTION 3: W% (RP18N02E030001A)
SECTION 7: WY%NEY, WY, W¥%SEY (RP18N02E070600A)

SECTION 10: W% (RP18NO2E100001A)

SECTION 15: W¥%, W4EY (RP18N02E150001A)

SECTION 16: ALL OF SAID SECTION EXCEPTING A TRACT IN THE N¥%N%NEY% MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE QUARTER CORNER COMMON TO SECTIONS 9 AND 16 IN
T1SNR2EBM;

THENCE E 451.50 FEET ALONG THE SECTION LINE BEARING §S 89° 53' E TO THE
REAL POINT OF BEGINNING:

THENCE § 28° 40' E A DISTANCE OF 512.50 FEET;

THENCE N 74° 23' E A DISTANCE OF 551.20 FEET;

THENCE S 74° 33' E A DISTANCE OF 364.80 FEET;

THENCE N 36° 49' E A DISTANCE OF 98.42 FEET;

THENCE N 63° 59' E A DISTANCE OF 128.30 FEET;

THENCE § 83° 55' E A DISTANCE OF 154.19 FEET;

THENCE N 59° 20' E A DISTANCE OF 542.62 FEET TO THE INTERSECTION OF THE
SECTION LINE COMMON TO SECTIONS 9 AND 16, TI8NR2EBM,;

THENCE N 89° 53' W A DISTANCE OF 1924.51 FEET TO THE REAL POINT OF
BEGINNING; (RP18N02E160300A)

SECTION 17: ALL OF SAID SECTION (RP18N02E170001A)

SECTION 18: ALL OF SAID SECTION (RP18N02E180001A)

SECTION 19: ALL OF SAID SECTION (RP18N02E190001A)

SECTION 20: ALL OF SAID SECTION (RP18N02E200001A)

SECTION 21: N%NEY, W¥%, NEVSEY, SY%SEY (RP18N02E210001A)

SECTION 22: NEY%, NY;NW, SEYiNWY, SW%, ALL THAT PART OF THE SE% LYING IN
ADAMS COUNTY (RP18N02E220001A)

SECTION 27: ALL THAT PART OF SAID SECTION LYING IN ADAMS COUNTY
(RP18N02E270600A)

SECTION 28: ALL OF SAID SECTION (RP18N02E280001A)

SECTION 29: ALL OF SAID SECTION (RP18N02E290001A)

SECTION 30: ALL OF SAID SECTION (RP18N02E300001A)

SECTION 31: NEY%, ENW¥%, E/4SEY% (RP18N02E310001A)

SECTION 32: ALL OF SAID SECTION (RP18N02E320001A)

SECTION 33: ALL OF SAID SECTION (RP18N02E330001A)

SECTION 34: W¥%, ALL THAT PART OF THE WY%E% LYING IN ADAMS COUNTY
(RP18N02E342400A)

TOWNSHIP 19 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO
SECTION 16: S (RP19NO1E160075A)

EXCEPTING THEREFROM ALL THAT PART OF THE S"ANEY AND N“SEY LYING
SOUTH OF THE CENTERLINE OF THE OLD NORTH AND SOUTH HIGHWAY
BETWEEN TAMARACK AND NEW MEADOWS, IDAHO, AND NORTH OF THE
CENTERLINE OF THE UNION PACIFIC RAILROAD.

Exhibit A, Page 2 of 3
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ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
SECTION 17: SEXSEY EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID SESEY;

THENCE N 00° 12' 46" E 325.47 FEET ALONG THE WEST BOUNDARY OF SAID
SEWSEY TO THE REAL POINT OF BEGINNING;

“THENCE N 00° 12' 46" E 109.23 FEET ALONG SAID WEST BOUNDARY;

THENCE S 53° 45' 39" E 46.21 FEET;

THENCE § 24° 41' 55" W 90.16 FEET TO THE REAL POINT OF BEGINNING;

ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
(RP19NOIE179001A)

SECTION 20: Nv:iNE%, SY.NEY, EXEV.NWY, SEY, ENEYSWY, §Y2SWiA
(RP19NO1E200002A)

EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND LOCATED IN THE SE%SEY% OF SECTION 17 AND THE NEY4 OF
SECTION 20 MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NEWNEY OF SECTION 20,
T19NRIE, WHICH IS THE REAL POINT OF BEGINNING;

THENCE N 89° 58' 04" W 479.88 FEET ALONG THE NORTH BOUNDARY OF SAID NEY;
THENCE S 26° 48' 38" E 228.91 FEET;

THENCE S 55° 32' 56" E 259.24 FEET;

THENCE S 36° 16' 37" E 431.93 FEET;

THENCE N 82°30'47" E 179.01 FEET:

THENCE N 16° 52' 57" W 396.09 FEET:

THENCE N 24° 39' 04" W 326.27 FEET TO A POINT ON THE NORTH BOUNDARY OF
SAID NEY;

THENCE N 24° 39' 04" W 45.37 FEET TO A POINT ON THE WEST BOUNDARY OF THE
SEUSEY: OF SECTION 17, TIONRIE;

THENCE S 00° 12' 46" W 41.23 FEET TO THE REAL POINT OF BEGINNING.
SECTION 21: ALL OF SAID SECTION (RP19NO1E210001A)

SECTION 28: ALL OF SAID SECTION (RP19N01E280001A)

SECTION 29: ALL OF SAID SECTION (RP19N0O1E290001A)

SECTION 30: EV2NE4, EVASEY4 (RP19N0O1E300001A)

SECTION 31: E'2aNE%, NEYSEY, SY.SEY (RP19NO1E310001A)

SECTION 32: ALL OF SAID SECTION (RP19NO1E320001A)

SECTION 33: ALL OF SAID SECTION (RP1SNO1E330001A)

SECTION 34: ALL OF SAID SECTION (RP19NQO1E340001A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS THE RIGHT OF-WAY
OF U.S. HIGHWAY 95 AND ANY AND ALL ROAD RIGHTS-OF WAY AS NOW
ESTABLISHED.

Exhibit A, Page 3 of 3
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6.
7.

EXHIBIT B
Title Exceptions

The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Adams) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer dated
September 11, 2007, as amended by that certain First Amendment to Asset Purchase
Agreement (Adams), dated as of December 4, 2007, insofar as they pertain to the real
property described on attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

General taxes for the year 2008, which are liens not yet due and payable. |

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST:

8.

10.

Portlnd2-4654919.2 0063966-00007

POWER LINE EASEMENT granted to MOUNTAIN STATES TELEPHONE AND
TELEGRAPH CO. recorded October 11, 1940 in Book 4M Misc. page 153.

ASSUMPTION by COUNCIL TELEPHONE CO. recorded December 12, 1996 as Instr.
No. 91238

Affects Section 6, TISNRIEBM

RIGHT-OF-WAY DEED, including terms and conditions, granted to STATE OF
IDAHO, recorded January 20, 1941 in Book 17 Deeds page 204. Affects Section 6, i
T18NR1EBM

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST: (Continued)

POWER LINE EASEMENTS granted to IDAHO POWER COMPANY recorded
February 9, 1945 in Book 4M Misc. page 373 '

February 9, 1945 in Book 4M Misc. Page 375
Affects Sections 2, 3, 11 and 12, TISNR2EBM

Exhibit B, Page 1 of 3




11.

12.

13.

14,

15.

16.

17.

18.

19.

20.

RIGHT-OF-WAY EASEMENT, including terms and conditions, granted to UNITED
STATES OF AMERICA, recorded August 18, 1966 in Book 6 Misc. Page 205. Affects
Sections 3 and 10, TISNR2EBM

EASEMENT granted to IDAHO POWER COMPANY recorded June 8, 1973 in Book
7M Misc. page 477. Affects Sections 10, 11, 12, and 15, TISNR1EBM and Section 7,
T18NR2EBM

EASEMENT, including terms and conditions thereof, granted to IDAHO POWER
COMPANY recorded June 21, 1973 in Book 7M Misc. page 482. Affects Sections 10,
11,12 and 13, TISNR2ZEBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded February 12, 1976 as Instr. No. 54404, Affects Sections 5, 6, and
22, TISNRIEBM

EASEMENT including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded August 13, 1979 as Instr. No. 59420. Affects Section 6,
T18NRIEBM.

EASEMENT, including terms and conditions, granted to STATE OF IDAHO BOARD
OF LAND COMMISSIONERS, recorded March 23, 1993 as Instr. No. 83793. Affects
Sections 4, 5, 8, 9 and 16, TISNR1EBM |

COST SHARE AGREEMENT, including terms and conditions, recorded October 14,
1997 as Instr. No. 92847, Affects Sections 9, 10 and 15, TI7NR2EBM and Sections 2,
16, 21, 27, and 28 TISNR2EBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded March 31, 1998 as Instr. No. 93753. Affects Sections 5 and 22,
T18NR1EBM .

ROAD EASEMENT, including terms and conditions, granted to STATE OF IDAHO
recorded September 10, 1998 as Instr. No. 94687. Affects Sections 5, 6 and 22,
T18NR1EBM

CORRECTION recorded May 22, 2001 as Instr. No, 99808
STATE OF IDAHO EASEMENTS, including terms and conditions, recorded December

14, 2001 as Instr. No. 100850. Affects Sections 9, 10 and 15 TI7NR2EBM and Sections
2,16, 21, 27 and 28 T18NR2EBM

EXCEPTIONS FOR TOWNSHIP 19 NORTH RANGE 1 EAST:

21.

ROAD RIGHT-OF-WAY as set forth in a deed recorded January 12, 1923 in Book 9
Deeds page 361. Affects Section 17 TI9NRIEBM

Exhibit B, Page 2 of 3
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22.  RIGHT-OF-WAY DEED recorded October 11, 1946 in Book 20 Deeds page 116.
' Affects Sections 8, 9, 15, 16 and 17 TI9NRIEBM :

23.  EASEMENT, including terms and conditions, granted to COUNTY OF ADAMS,
recorded March 26, 1959 in Book 5SM Mise. page 482.

Affects Sections 5, 8 and 17 TI9NR1EBM

24, EASEMENT, including terms and conditions, granted to STATE OF IDAHO, recorded
March 23, 1993 as Instr. No. 83793. Affects Sections 20, 29, 32 and 33, TI9NR1IEBM

25.  EASEMENT, including terms and conditions, granted to EVERGREEN FOREST
PRODUCTS, INC., recorded August 11, 1994 as Instr. No. 86484. Affects Sections 17
and 20 TI9NR1EBM

Exhibit B, Page 3 of 3
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State of Delawara
Secre of State

mﬁwgomﬁnlzsfzma

CATE OF ER szv oaaauz.u
QRS YELLOWSTONE 2 LLC
WITH AND INTO
PFHI IDAHO INVESTMENT 1A.C

Pursuant to Section 18-209 of the Delawsare Limited Liability Company Act, PFHI Idaho

Investment LLC, a Delaware limited liability company and the surviving entity in this merger
(the “Merger™), files this Certificate of Merger and does hereby certify the following:

1.

The constituent business entities (“Constitucat Entities”) and their stete of domicile are
PFHI Idaho Investment LLC, a Delaware limited lisbility company, and QRS
Yellowstone 2 LLC, a Delaware Limited Liability company.

The Constituent Entities have each approved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFHI Idsho Investment LLC is the surviving limited lisbility company in the Merger.
The Merger shall be effective on the filing of this Certificate of Merger.

The executed Agreement and Plan of Mesger is on file at the office of the surviving
Jimited Hiability company at 601 First Avenue, Suite 1600, Spokene, WA 99201.

A copy of the Agreement and Plan of Merger will be firnished by the surviving limited
liability company, on request and without cost, to any member of'a Constituent Entity.

IN WITNESS WHEREOF, PFHI Idaho Investment LLC, a Delaware limited liability

company, has executed this Certificate of Merger on thisZ (3% day of July, 2008.

PFHI IDABO INVESTMENT LLC
By: Potlatch Forest Holdings, Inc.,
Member

By - -

-

Portind2-4574422.1 0063566-00007
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Delaware ...

The First State

T, BARRTET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELANARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF m, WHICH MERGES:

"ORS YELLOWSTONE 2 LLC", A DELAWARE LIMITED LIABILITY

COMPANY,

WITH AND INTO "PFHEI IDAEO INVESTMENT LLC" UNDER THE NAME OF

#"pFHT IDABO INVESTMENT LLC", A LIMITED LIABILITY COMPANY

ORGANIZED AND EXISTING UNDER THE LAWS OF THE S5TATE OF DELAWARE,

AS RECEIVED AIQ FILED IN THIS OFFICE THE TWENTY-THIRD DAY OF

JULY, A.D. 2008, AT 12 O'CLOCK P.M.

Instrument # 417509
aciu:g;, ADAMS, 1DAHO

8 82:55:05 No. of Pages: 2
Rantorted for : TIMSERLINE TITLE & oo
SHERRY WARD  Fes: 6.00 S
Ex-Dificio Recorder De
Ind €1ta; CERTIFICATE DF ASBUMED NAME

Harriet Smith Windsor, Secretary of State
AUTHENTICATION: 6879088

this cectifica
f@”ﬁ% gov/avthver. shtml

DATE +-1 1w 20=08—~——-



g, -

[ =\

- RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO: Instrument # 115216
COUNCH, ADAMS, IDAHO

ORS Yellowstone LLC 2007-09-19 04:19:59 No. of Pages: 8

¢lo Potlaich Corporation " Recorded for : TMBERLIN gL

601 W_First Avenue, Suife 1600 O ERRTAARD 13400
Ex-Officio Recordsr Deputy’

Spokgne, WA 9920] wndix o GEED

dun Micheel Godd ... . —_— . - =

e e L e
(Space Above For Recorder's Use}

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which js

hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liabflity b
company (“Granter”), conveys, grants and warrants to QRS YELLOWSTONE LLC, 2

Delaware limited liability company (“Grantee™), whose address is ¢/o Potlatch Corporation 601

W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, ldaho (the “Property™):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in
equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simp‘lc of the
Property; that the Property is free from all encumbrances, excepting those listed on_attached
Exhibit B, and that Grantor will warrant and defend the same from ail lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOQF, the Grantor has executed this instrument on this day of
September, 2007.

Western Pacific Timber, LLC

Timothy L. Blixseth, Manager

WARRANTY DEED- 1
Poriing1-2378687.1 0063966-00007




STATE OF WASHINGTON )
) ss.

County of k A ﬂ”% )
On this | 4™ day of September, 2007, before me SUANE LLE NMAANS

personally appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument or the
person who executed the instrument on behalf of said limited lisbility company, and
acknowledged to me that such company executed the same,

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal the
day and year in this certificate first above written.

Wy, NOTARY PUBLIC FOR WASHINGTON
& MAN, 1y, Residingat_ ¢\ © £ VWA

..;g;;“i‘;:n‘%@ :,,4} My Commission Expires ___ <J\A1 M 1, 2008
Z
z
Z

7

e

ll""

JA
\“\“l&?ﬁ
No, ;

AR

\\\\\\\\\\ Wy
)
COM

A

3

/|
ey € OF W

WARRANTY DEED -2
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EXHIBIT A
Legal Description

Township 16 North, Range 1 East, Boise Meridian, Adams County, Idaho
Bection5:  S$1/2SW1/4 (RPI6NO1E05S6000A)
vSection 6: E1/2SE1/4, SW1/4NE1/4, SE1/4SW1/4, E1/2ZNW1/4SE1/4, Lot 5,
S172NW1/4NE1/4, SE1/4NE1/4NW1/4 (RPI6NO1E060S00A)

Township 15 North, Range | East, Boise Meridian, Adams County, ID

Section 14:  SE1/4SW1/4, S1/2SE1/4 (RP15NOIE143600A)

Section 23:  S1/2NE1/4, E1/2SE1/4 (RP15N0IE231200A)

Section24: S1/2NEV/4, S12NW1/4, NW1/4SW1/4, S1/28W1/4, SE1/4
(RP15NO1E241200A)

Section 25:  N1/2, N1/2SW1/4 (RP15NO1E250001A)

Section 26: E1/ZNE1/4, N1/2SE1/4, SE1/4SE1/4 (RP15NO1E260001A)

Section 35: NE1/4NE1/4 (RP1SNC1E350001A)

Township 15 North, Range 2 East, Boise Meridian, Adams County, ID

Section 17: Al of said Section (RP15NO2E170001A)

Section 18:  EI/2E1/2 (RP1SNO2E180001A) ¢
Section 19: NEI/4NE1/4, Lots 1-2 (RP15N02E190001A) ?
Section 20:  N1/2, N1/2SW1/4, SE1/4SE1/4, SE1/4 (RP15N02E200001A)
Section21:  WI1/2NW1/4, SEI/ANW1/4, W1/28W1/4 (RP15NO2E213000A)

Township 19 North, Range | East, Boisc Meridian, Adams County, Idaho

Section 4: All of said Section (RP19NOIE040001A)

Section 5: All of said Section (RP1INO1E050001A)

Section 6: . All of said Section (RP19NO1E060001A)

Section7: |~ NEI/4NE1/4, W1/2NE1/4, E1/2NW1/4, SE1/4SW1/4, NE1/4SE1/4, W1/2SE1/4,

Lots 1-4 (RP1SNOIEO70001A)

Township 20 North, Range 1 East, Boise Meridian, Adams County, Idaho
Section 1: All of said Section (RP20NO1E010100A)

Section 2: S1/2NE1/4, N1/2SE1/4, Lots 1-2 (RP20NO1E020100A)
Section 3: SI/2NW1/4, SW1/4, W1/2SE1/4 (RP20N01E034200A)
Section 8:  N1/2NE1/4, W1/258W1/4 (RP20NOIEO8C100A)

Section9:  NI1/2, SE1/4 (RP20NOIE090100A)

Section 10:  W1/2NEl/4, W1/2, W1/28E1/4 (RP20NO1E100600A)
Section 12:  All of said Section (RP20NO1E120100A)

Section 13: NI1/2, NE1/4SW1/4, N1/2SE1/4 (RP20NO1E130100A})
Section 14:  S1/2SW1/4 (RP20NO1E146000A)

Section 15 NWI1/4NE1/4, S1/2NE1/4, NW1/4, S1/2 (RP20NO1E151200A)
Section 17: WI1/2W1/2 (RP20NOIE170100A)

Section 20: NW1/4, SW1/4 (RP20NOLE200100A)

Section22:  All of said Section (RP220NO1E220100A)

Exhibit A, Page 3 of 5
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Section23: SWI/4NE1/4, NW1/4, 51/2 (RP20NO1E231200A)

Section26: WI1/2NE1/4, W1/2, W1/2SE1/4 (RP20N01E260600A)
EXCEPTING THEREFROM the following parcel more particularly described as
follows:
Commencing at the section corner common to Sections 23, 24, 26 and 25,
T20NR1EBM, being an aluminum monument,
Thence South 88° 24'37" West on the section line between Sections 23 and 26,
1,325.54 feet to a point being an aluminum monument set for the East 1/16 comer
between Section 23 and 26;
‘Thence South 00° 24'50" East on the subdivisional line of Section 26, 976.69 feet
to a point being a 5/8" rebar and the TRUE POINT OF BEGINNING.
Thence continuing on said subdivisional line South 00° 24'50" East, 2,637.65 feet
to a point being a 5/8" rebar;
Thence North 25° 2327" West, 305.22 feet to a 5/8" rebar;
Thence North 43° 04'40" West, 302.56 feet to a 5/8" rebar;
Thence North 04° 16'17" West, 420.12 feet to a 5/8" rebar,
Thence North 00° 48'19™ West, 633.42 fest to a 5/8" rebar;
Thence North 09° 46'54" West, 581.46 feet to a 5/8" rebar;
Thence North 01° 13'31" West, 174.47 feet to a 5/8" rebar;
Thence North 07° 22'16" East, 192.29 feet to a 5/8" rebar;
Thence North 12° 26"26" East, 230.73 feet to a 5/8" rebar;
Thence North 82° 54'57" East, 190.75 feet to a 5/8" rebar;
Thence South 64° 09'08" East, 171.53 feet to a 5/8" rebar;
Thence South 61° 16'13" East, 49.19 feet to a 5/8" rebar and the POINT OF
BEGINNING.

Section27: N1/2, N1/2SW1/4, SW1/4SW1/4, SE1/4 (RP20NO1E270100A)

Section28:  S1/2 SW1/4 (RP20NC1E280100A)

Section29: WI1/2NE1/4, W1/2 (RP20NO1E250100A)

Section 32: W1/2, NW1/4SE1/4, S1/2SE1/4 (RP20NO1E320100A)

Section 33: NWI1/4NE1/4, SI2NE1/4, E12W1/2, SW1/48W1/4, SE1/4
(RP20NO1E330600A)

Section 34:  All of said Section (RP20NO1E340100A)

Township 20 North, Range 2 East, Boise Meridian, Adams County, Idaho

Section 6: Lots 5-7 (RP20N02E063600A)

Section 7: Lots 1-4 (RP20NG2E073000A)

Section 18: SE1/4SW1/4, Lots 1-4 (RP20N02E183000A)

Section 19: NEI/4, E1/2NW1/4, NE1/4SE1/4, S1/2SE1/4, Lot 1 (RP20N0O2E190100A)
Section20: SWI/4NE1/4, SW1/ANW1/4, SW1/4, W1/2SE1/4 (RP20NO2E201200A)
Section29: NW1/4, N1/2NE1/4 (RP20NO2E290100A)

Section30:  E1/2NE1/4 (RP20NOZE300100A)

Township 21 North, Range 1 East, Boise Meridian, Adams County, Idaho
Section 10: N1/2SW1/4, W1/25E1/4 (RP2INO1E104800A)
Section 14: WI1/2NW1/4, NW1/48W1/4 (RPZINO1E143000A)
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Section 22:
Section 23:
Section 26:
Section 27:

S1/2NW1/4, SW1/4, NW1/4SE1/4, S1/2SE1/4 (RP21NO1E223600A)
E1/2SE1/4 (RP2INCG1E237200A)

N1/2, N1/2SW1/4 and the NE1/4SE1/4 (RP2INO1E260001A)

NE1/4, NI/2NW1/4, SE1/4ANW1/4, and all that part of the NE1/4SE1/4 lying
North of the County Road known as Smokey Boulder Road

(RP2INOIE270002A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS the right-of-way of
U.S. Highway 95 and any and all road rights-of-way as now established.

Exhibit A, Page 5 of 5
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10.

1L
12

13.

14.

15.

EXHIBIT B
Title Exceptions

The agreements listed on Part I of Schedule 2.1.6 of the Asset Purchase Agreement
(Central Idaho) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer
dated September I 1, 2007, insofar as they pertain to the real property described on
attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Real Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

Right-of-Way Deed granted to United States of America recorded February 12, 1944 in
Book 18 Deeds Page 494.

Easement Deed, including reservations, terms and coaditions, granted to United States of
America, recorded August [8, 1966 in Book 27 Deeds Page 200.

Right-of-Way Deed granted to United States of America recorded August 11, 1967 in
Book 13 Deeds Page 378.

Eascment, including terms and conditions, granted to United States of America recorded
November 4, 1974 as Instr. No. 53142,

Easement including terms and conditions recorded May 1, 1975 as Instr. No. 53592.

Easement including terms and conditions granted to United States of America recorded
September 28, 1990 as Instr. No. 79220.

Easement including terms and conditions granted to United States of America recorded
September 28, 1990 as Instr. No. 79221.

Easement including terms and conditions granted to United States of America recorded
April 22,2002 as In 101484.

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as Instr. No. 101485.
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16.

17.

18.

19.

20.

21.

24,

27.

29.

30.

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as Instr. No. 101486.

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as Instr. No. 101487.

Eascment, including terms and conditions, granted to County of Adams, recorded
March 26, 1959 in Book 5SM Misc. Page 482.

Easement, including terms and conditions, granted to State of Idaho, recorded March 23,
1993 as Instr. No. 83792.

Easement, including terms and conditions, granted to State of }daho, recorded March 23,
1993 as Instr. No. 83794,

Telephone and Telegraph easement recorded October 29, 1932 in Book 3M of Misc.
Page 363.

Right-of-Way Deed for State Highway, including terms and conditions, recorded
August 5, 1936 in Book 14 Deeds Page 537.

Right-of-Way Easement, including terms and conditions, recorded July 15, 1955 in Book
5M of Misc. Page 319.

Easements, including terms and conditions, recorded July 16, 1957 in Book 5M of Misc.
Page 414 and July 7, 1978 as Instr. No. 57625.

Easement, including terms and conditions, recorded March 26, 1959 in Book SM of
Misc, Page 482.

Road easement, including terms and conditions, recorded March 2, 1960 in Book SM of
Misc. Page 539.

Right-of-Way Easement, including terms and conditions, recorded June 24, 1963 in Book
6M of Misc. Page 78.

Terms and conditions, as shown in a Corporate Warranty Deed recorded December 27,
1974 as Instr. No. 53286.

Easement, including terms and conditions, recorded December 4, 1975 as Instr. No.
54192,

Quit Claim Deed, including terms and conditions, recorded July 24, 2006 as Instr. No.
112237.

Exceptions and reservations contained in a U.S. Patent recorded November 21, 1980 as
Instr. No. 61444.
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K]

32.

33.

Easement, including terms and conditions, recorded October 17, 1985 as Instr. No.
71153,

Nonexclusive road easement, including terms and conditions, recorded November 6 ,
1987 as Instr. No. 74964.

Affidavit recorded December 8, 1987 as Instr. No. 75088

Correction casement, including terns and conditions, recorded October 19, 1988 as Instr.
No. 76322

To the extent applicable to the real property described on attached Exhibit A and not
otherwise set forth above, and only to such extent, exceptions 7 through 55 as set forth on
Schedule B, Section Two, Part II to that certain First Commitment for Title Insurance No.
NCS-304275A-BOI dated August 14, 2007 issued by First American Title Insurance
Company covering lands in Adams County, Idaho.
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State of Delawars
of Stats

mﬁm 08:00 24 04/15/2008

FILED 08:00 AM 04/15/2008
SRV 0B0d39136 - 4419280 FILE

CERTIFICATE OF

QRS YELLOWSTONE LLC
WITH AND INTO
PFHIIDAHO INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Company Act, PFHI Idaho

Investment LLC, a Delaware limited liability company and the surviving entity in this merger
(the “Merger™), files this Certificate of Merger and does hereby certify the following:

5

The constituent business entities (“Constituent Entities”) and their state of damicile are
PFHI Jdaho Investment LLC, a Declaware limited lisbility company, end QRS
Yellowstone LLC, a Delaware limited liability company.

The Constitueat Entities have each epproved and executed an Agreement and Plag of
Merger in secordance with the Delaware Limited Liability Company Act,

PFHI 1daho Investment LLC is the surviving limited liability compeny in the Merger.
The Merger shafl be effective on the filing of this Certificate of Merger.

The exccuted Agreement end Flan ofM;:xgcr is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement and Plan of Merger will be furnished by the surviving limited
liability company, on request and without cost, to any member of a Constituent Entity.

IN WITNESS WHEREOF, PFHI Idaho Investment LLC, a Delaware limited liability

company, has executed this Certificate of Merger on this {g*% day of April, 2008,

PFHI IDAHO INVESTMENT LLC
By: Potlatch Forest Holdings, Inc.,
Member :

By Mudlf (o
Title: Lohidet . *
Michael J. Covey

Portind]-4674422 .1 0063966-00007




Delaware .. .

The First .Siate

I, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COBY OF THE CERTIFICATE OF MERGER, WHICH MERGES:

"ORS YELLOWSTONE LLC", A DELAWARE LIMITED LIABILITY COMPANY,

WITHE AND INTO "PFHI IDAHO INVESTMENT LLC" UNDER THE NAME OF
n"pFET IDAHO INVESTMENT LLC", A LIMITED LIABILITY COMPANY
ORGANIZED AND EXISTING UNDER THE LANS OF THE STATE OF DELANARE,
AS RECEIVED AND FILED IN THIS OFFICE THE FIFTEENTH DAY OF APRIL,

A.D. 2008, AT 8 O'CLOCK A_M.

Instrument # 117511
COUNCIL, ADAMS, IDAHOD
11-28-2008 02:55:05 No. of Pages: 2

SH

Recorded for : TIMBERLINE TITLE & ESCROW

ERRY WARD Fes: 6.00

Ex-Officio Recorder Deputy.
Index to: CERTIFICATE OF ASSUMED RAME

——

Harriet Smith Windsot, Secretary of Staa
AUTHENTICATION: 6979070

4419280 8100

DATE > -11-20~08.

—0D81133460
Tou may ve thig cartificats onling
at corp.dsla . gov/authver. shtal




PFHI IDAHO INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFHI Idaho Investment, LL.C, a Delaware
Limited Liability Company (the “Company”), consent to the adoption of the following resclution
in lien of a meeting of the Board of Directors (the “Board”):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name Office
Michael J. Covey Chairman of the Board and
Chief Executive Officer
Eric I. Cremers President and Chief
Operating Officer
Jerald W. Richards Vice President and Chief

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such
officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Mwﬁ

Michael J. Covef

deigy fuss

Date: q\ ‘6\"5_'
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Instrument # 115876

COUNCIL, ADAMS, IDAHO %
2008-01-10 41:45:21 No, of Page$: 8

* Recorded for : TMBERLINE TlTL;BB Escnow .
SHERRY WARD Feg: 24, .
WHEN RECORDED RETURN T0: S e s S G-

index to: DEE

ORS Yellowstone 2 LLC

e/o Potlatch Corporation

601 W._First Avenue, Suite 1600
Spokane, WA 99201

Attn: Michael Gadd

(Space Above For Recorder's Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor”), conveys, grants and warrants to QRS YELLOWSTONE 2 LLC, a
Delaware limited liability company (“Grantee”), whose address is c/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property™):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in

equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREQF, the Grantor has executed this instrument on this o day of
January, 2008.

Western Pacific Timber, LLC

> Blixseth, Mandger

WARRANTY DEED - 1
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STATE OF IDAHO )
) ss.
County of Ada - )

On this 6th day of January, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager. of
Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said limited liability company,
and ackmowledged to me that such company executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

— o

NOTARY PUBLIC FOR IDAHO
Residing at Boise, Idaho
My Commission Expires 9-7-2012

WARRANTY DEED - 2




EXHIBIT A
Legal Description

Real property in the County of Adams, State of Idaho, described as follows:
TOWNSHIP 17 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 3: LOTS 3 AND 4, S\aNWY%, SW% AND ALL THAT PART OF THE W'ZE!2
LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY. (RP17N02E030800A)
SECTION 4: ALL OF SAID SECTION-(RP17N02E040001A)

SECTION 5: LOTS 1, 2 AND 3, S.NEY, SEYNWY AND THE S%SE(RP17N02E0S0001A)
SECTION 8: N¥2NE%-(RP17N02E080001A)

SECTION 9: ALL OF SAID SECTION-(RP17N02E090001A)

SECTION 10: NW¥%, NYSW¥%, SWYUSWY AND ALL THAT PART OF THE NE% AND THE
N¥%SEY LYING WITHIN THE BOUNDARIES OF ADAMS COUNTY- (RP17N02E102400A)
SECTION 15: NYaNW¥% AND THE SWY%NWY-(RP17N02E152400A)

TOWNSHIP 18 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

SECTION 2: W%SW¥%, LOT 5 (RP18N01E025400A) EXCEPTING FROM LOT 5 THE
FOLLOWING PARCEL OWNED BY THE STATE OF IDAHO, KNOWN AS LOT 6 AS
SHOWN IN BOOK 2 FINAL RECEIPTS PAGE 34 - RP18N01E024200A

SECTION 3: ALL OF SAID SECTION (RP18N01E030001A)

SECTION 4: ALL OF SAID SECTION (RP18NO1E040001A)

SECTION 5: ALL OF SAID SECTION (RP18N01E050001A)

SECTION 6: N% EXCEPTING THEREFROM THE RIGHT-OF-WAY OF THE UNION
PACIFIC RAILROAD NKA FRIENDS OF THE WEISER RIVER TRAIL
(RP18NO1E060001A)

SECTION 9: E% (RP18NO1E090001A)

SECTION 10: ALL OF SAID SECTION (RP18N01E100001A)

SECTION 11: SNE%, W%, SEY% (RP18NO1E110300A)

SECTION 12: S:SW%, SYSEY% (RP18N01E120001A)

SECTION 13: ALL OF SAID SECTION (RP18NO1E130001A)

SECTION 14: ALL OF SAID SECTION (RP18N01E140001A)

SECTION 15: ALL OF SAID SECTION (RP18NO1E150001A)

SECTION 22: SE% (RP18N01E227200A)

SECTION 23: NY%NEY, SE%NEY, NEUNWY, W/iNWY, NEASEY, SWYSEV
(RP18N01E230001A)

SECTION 24: ALL OF SAID SECTION (RP18N01E240001A)

SECTION 25: ALL OF SAID SECTION (RP18N01E250001A)

SECTION 26: NWY%NEY (RP18N01E260600A)

TOWNSHIP 18 NORTH, RANGE 2 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO

Exhibit A, Page 1 of 3
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SECTION 3: W¥% (RP18NO2E030001A)
SECTION 7: WYiNEY, WY, WY%SEY: (RP18N02E070600A)

SECTION 10: WY (RP18N0ZE100001A)

SECTION 15: W¥%, WY%EY: (RP18N02E150001A)

SECTION 16: ALL OF SAID SECTION EXCEPTING A TRACT IN THE N%NYNEY% MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE QUARTER CORNER COMMON TO SECTIONS 9 AND 16 IN
T1SNR2EBM,;

THENCE E 451.50 FEET ALONG THE SECTION LINE BEARING S 89° 53' E TO THE
REAL POINT OF BEGINNING;

THENCE S 28° 40' E A DISTANCE OF 512.50 FEET;

THENCE N 74° 23' E A DISTANCE OF 551.20 FEET:

THENCE § 74° 33' E A DISTANCE OF 364.80 FEET;

THENCE N 36° 49' E A DISTANCE OF 98.42 FEET;

THENCE N 63° 59' E A DISTANCE OF 128.30 FEET;

THENCE S 83° 55' E A DISTANCE OF 154.19 FEET;

THENCE N 59° 20' E A DISTANCE OF 542.62 FEET TO THE INTERSECTION OF THE
SECTION LINE COMMON TO SECTIONS 9 AND 16, TISNR2EBM;

THENCE N 89° 53' W A DISTANCE OF 1924.51 FEET TO THE REAL POINT OF
BEGINNING; (RP1SN02E160300A)

SECTION 17: ALL OF SAID SECTION (RP18N02E170001A)

SECTION 18: ALL OF SAID SECTION (RP18N02E180001A)

SECTION 19: ALL OF SAID SECTION (RP18N02E190001A)

SECTION 20: ALL OF SAID SECTION (RP18N02E200001A)

SECTION 21: N%NEY, WY, NEYSEY;, SSEY: (RP18N02E210001A)

SECTION 22: NE%, NYiNWY, SEYiNWY, SW%, ALL THAT PART OF THE SE% LYING IN
ADAMS COUNTY (RP18N02E220001A)

SECTION 27: ALL THAT PART OF SAID SECTION LYING IN ADAMS COUNTY
(RP18NO2E270600A)

SECTION 28: ALL OF SAID SECTION (RP18N02E280001A)

SECTION 29: ALL OF SAID SECTION (RP18N02E290001A)

SECTION 30: ALL OF SAID SECTION (RP18N02E300001A)

SECTION 31: NEY%, EiNWY, E%SE% (RP18N02E310001A)

SECTION 32: ALL OF SAID SECTION (RP18N02E320001A)

SECTION 33: ALL OF SAID SECTION (RP18N02E330001A)

SECTION 34: W%, ALL THAT PART OF THE WY4E!; LYING IN ADAMS COUNTY
(RP18N02E342400A)

TOWNSHIP 19 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, IDAHO
SECTION 16: S¥2 (RP19NO1E160075A)

EXCEPTING THEREFROM ALL THAT PART OF THE S':NE% AND N%SEY% LYING
SOUTH OF THE CENTERLINE OF THE OLD NORTH AND SOUTH HIGHWAY
BETWEEN TAMARACK AND NEW MEADOWS, IDAHO, AND NORTH OF THE
CENTERLINE OF THE UNION PACIFIC RAILROAD.

Exhibit A, Page 2 of 3
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ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
SECTION 17: SE%SEY% EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID SE%SEY;

THENCE N 00° 12' 46" E 325.47 FEET ALONG THE WEST BOUNDARY OF SAID
SEYSEY TO THE REAL POINT OF BEGINNING;
“THENCE N 00° 12' 46" E 109.23 FEET ALONG SAID WEST BOUNDARY;

THENCE S 53° 45' 39" E 46.21 FEET;

THENCE S 24° 41' 55" W 90.16 FEET TO THE REAL POINT OF BEGINNING;

ALSO EXCEPTING THE RIGHT-OF-WAY OF THE UNION PACIFIC RAILROAD
(RP19NO1E179001A)

SECTION 20: N%NEY, S¥NEY, EEVANWY, SEY, EANEVSWY, SY4SWY
(RP19NO1E200002A)

EXCEPTING THEREFROM THE FOLLOWING PARCEL:

A PARCEL OF LAND LOCATED IN THE SE%SEY% OF SECTION 17 AND THE NEY% OF
SECTION 20 MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NEY%NEY: OF SECTION 20,
T19NRIE, WHICH IS THE REAL POINT OF BEGINNING;

THENCE N 89° 58' 04" W 479.88 FEET ALONG THE NORTH BOUNDARY OF SAID NEY%:
THENCE S 26° 48' 38" E 228.91 FEET;

THENCE § 55° 32' 56" E 259.24 FEET;

THENCE § 36° 16' 37" E 431.93 FEET;

THENCE N 82° 30' 47" E 179.01 FEET:

THENCE N 16° 52' 57" W 396.09 FEET:

THENCE N 24° 39' 04" W 326.27 FEET TO A POINT ON THE NORTH BOUNDARY OF
SAID NEY%;

THENCE N 24° 39' 04" W 45.37 FEET TO A POINT ON THE WEST BOUNDARY OF THE
SESEY: OF SECTION 17, TI9NRIE;

THENCE S 00° 12' 46" W 41.23 FEET TO THE REAL POINT OF BEGINNING.
SECTION 21: ALL OF SAID SECTION (RP19N01E210001A)

SECTION 28: ALL OF SAID SECTION (RP19N01E280001A)

SECTION 29: ALL OF SAID SECTION (RP19N01E250001A)

SECTION 30: EViNEY, E%SEY% (RP19NO1E300001A) '

SECTION 31: EiNEY, NEYSEY, S%SEY (RP19N01E310001A)

SECTION 32: ALL OF SAID SECTION (RP19N01E320001A)

SECTION 33: ALL OF SAID SECTION (RP19N01E330001A)

SECTION 34: ALL OF SAID SECTION (RP19NO1E340001A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS THE RIGHT OF-WAY
OF U.S. HIGHWAY 95 AND ANY AND ALL ROAD RIGHTS-OF WAY AS NOW
ESTABLISHED.
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EXHIBIT B
Title Exceptions

1. The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Adams) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer dated
September 11, 2007, as amended by that certain First Amendment to Asset Purchase
Agreement (Adams), dated as of December 4, 2007, insofar as they pertain to the real
property described on attached Exhibit A.

2. Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

3. Rights of the public in roads and highways.
Rights of way for utility lines now installed on the Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

NS n

General taxes for the year 2008, which are liens not yet due and payable.
EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST:

8. POWER LINE EASEMENT granted to MOUNTAIN STATES TELEPHONE AND
TELEGRAPH CO. recorded October 11, 1940 in Book 4M Misc. page 153.

ASSUMPTION by COUNCIL TELEPHONE CO. recorded December 12, 1996 as Instr,
No. 91238

Affects Section 6, TISNRIEBM

9. RIGHT-OF-WAY DEED, including terms and conditions, granted to STATE OF
IDAHO, recorded January 20, 1941 in Book 17 Deeds page 204. Affects Section 6,
T18NR1EBM

EXCEPTIONS FOR TOWNSHIP 18 NORTH RANGE 1 AND 2 EAST: (Continued)

10. POWER LINE EASEMENTS granted to IDAHO POWER COMPANY recorded
February 9, 1945 in Book 4M Misc. page 373

February 9, 1945 in Book 4M Misc. Page 375
Affects Sections 2, 3, 11 and 12, TISNR2EBM
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11.

12,

13.

14.

15.

16.

17.

18.

19,

20.

RIGHT-OF-WAY EASEMENT, including terms and conditions, granted to UNITED
STATES OF AMERICA, recorded August 18, 1966 in Book 6 Misc. Page 205. Affects
Sections 3 and 10, TISNR2EBM

EASEMENT granted to IDAHO POWER COMPANY recorded June 8, 1973 in Book
7M Misc. page 477. Affects Sections 10, 11, 12, and 15, TISNRIEBM and Section 7,
T18NR2EBM

EASEMENT, including terms and conditions thereof, granted to IDAHO POWER
COMPANY recorded June 21, 1973 in Book 7M Misc. page 482. Affects Sections 10,
11, 12 and 13, TISNR2EBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded February 12, 1976 as Instr. No. 54404, Affects Sections 5, 6, and
22, TISNR1EBM

EASEMENT including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded August 13, 1979 as Instr. No. 59420. Affects Section 6,
T18NRIEBM.

EASEMENT, including terms and conditions, granted to STATE OF IDAHO BOARD
OF LAND COMMISSIONERS, recorded March 23, 1993 as Instr. No. 83793, Affects
Sections 4, 5, 8, 92 and 16, TISNR1EBM

COST SHARE AGREEMENT, including terms and conditions, recorded October 14,
1997 as Instr. No. 92847, Affects Sections 9, 10 and 15, TI7NR2EBM and Sections 2,
16, 21, 27, and 28 TISNRZEBM

EASEMENT, including terms and conditions, granted to UNITED STATES OF
AMERICA, recorded March 31, 1998 as Instr. No. 93753. Affects Sections 5 and 22,
T1SNR1IEBM

ROAD EASEMENT, including terms and conditions, granted to STATE OF IDAHO
recorded September 10, 1998 as Instr. No. 94687. Affects Sections 5, 6 and 22, '
T18NR1EBM

CORRECTION recorded May 22, 2001 as Instr. No. 99808
STATE OF IDAHO EASEMENTS, including terms and conditions, recorded December

14, 2001 as Instr. No. 100850. Affects Sections 9, 10 and 15 T17NR2EBM and Sections
2,16, 21, 27 and 28 TISNR2EBM

EXCEPTIONS FOR TOWNSHIP 19 NORTH RANGE 1 EAST:

21.

ROAD RIGHT-OF-WAY as set forth in a deed recorded January 12, 1923 in Book 9
Deeds page 361. Affects Section 17 TI9NR1EBM
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22,  RIGHT-OF-WAY DEED recorded October 11, 1946 in Book 20 Deeds page 116.
' Affects Sections 8, 9, 15, 16 and 17 TI9NRI1EBM :

23.  EASEMENT, including terms and conditions, granted to COUNTY OF ADAMS,
recorded March 26, 1959 in Book 5M Misc. page 482.

Affects Sections 5, 8 and 17 TI9NR1EBM

24, EASEMENT, including terms and conditions, granted to STATE OF IDAHO, recorded
March 23, 1993 as Instr. No. 83793. Affects Sections 20, 29, 32 and 33, TI9NRIEBM

25. EASEMENT, including terms and conditions, granted to EVERGREEN FOREST
PRODUCTS, INC., recorded August 11, 1994 as Instr. No. 86484, Affects Sections 17
and 20 TI9NR1EBM

Exhibit B, Page 3 of 3

Poriind2-4654919 2 0063966-00007




State of Deliaware
Sec:mt:os.?r of State
Divisien

tions
e o B e
CATE OF MERGER srvV 050814234 - 4415280 FiLz

QRS YELLOWSTONE 2 LLC
WITH AND INTO
PFHI IDAHO INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Company Act, PFHI Idaho

Investment LLC, a Delaware limited liability company and the surviving entity in this merger
(the “Merger™), files this Certificate of Merger and does hereby certify the following:

1.

The constituent business entities (“Constituent Entities””) and their state of domicile are
PFHI 1dsho Investment LLC, a Delaware limited lisbility company, and QRS
Yellowstone 2 LLC, a Delaware limited liability company.

The Constituent Entities have each approved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFHI Idaho Investment LLC is the surviving limited ligbility company in the Merger.
The Merger shall be effective on the filing of this Certificate of Merger.

The executed Agreement and Plan of Merger is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement end Plan of Merger will be fiurnished by the surviving limited
liability company, on request and without cost, to any member of 'a Constituent Entity.

IN WITNESS WHEREOF, PFHI Idako Investment LLC, a Delaware limited liability

company, has executed this Certificate of Merger on thisZ (3% _day of July, 2008.

PFHI IDAHO INVESTMENT LLC
By: Potlatch Forest Holdings, Inc.,
Member

By, E'/:&féﬁ- %‘
Title:




- —

Delaware ... ..

The First State

X, BARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COFY OF THE CERTIFICATE OF MERGER, WHICH MERGES:

"ORS YELLOWSTONE 2 LLC", A DELAWARE LIMITED LIABILITY

COMPANY,

WITH AND INTO "PFRI IDAHO INVESTMENT LLC" UNDER THE NAME OF

“PFHI IDAHO INVESTMENT LIC", A LIMITED LYABILITY COMPANY .

ORGANIZED AND EXISTING UNDER THE LAWE OF THE STATE OF DELAWARE,

AS RECEIVED ADP FILED IN THIS OFFICE THE TWENTY-THIRD DAY OF

JULY, A.D. 2008, AT 12 O'CLOCK P.M.

Instrument # 117509
fc?anf"" ADAMS, IDAHO

1 18-2008 02:55:05 No. of Pages: 2
Rertorded for : TMBERLINE TITLE & woc
SHERRY WARD  Fee: 6.00 A EscRow
Ex-Dificio Recorder
MCJH.CERTFI:ATEOFMMEBW

4419280 8100M

Harret Smith Windsor, Secratary of State
AUTHBENTICATION: 6975088

081133420

You ma rlriﬁ; this cartificates ogline
at cuxg.dun m.g;v/ntbm.shuu

DATE :—-11=20=08



PFHI IDAHO INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFHI Idaho Investment, LLC, a Delaware
Limited Liability Company (the “Company”), consent to the adoption of the following resolution
in lieu of a meeting of the Board of Directors (the “Board”):

Election of Qfficers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name Office
Michael J. Covey Chairman of the Board and
Chief Executive Officer
Eric J. Cremers President and Chief
Operating Officer
Jerald W, Richards Vice President and Chief

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such
officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

MMC

Michael J. Covef

Date: q\ ‘5\"‘3_‘
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RECORDING REQUESTED BY AND
WHEN RECORDED RETURN TO:
IRS Yellowstone LLC
&lo Potlatch Corporation , Instrument # 115214
. ‘COUNCIL, ADAMS, IDAHO
Spokane, WA 99201 2007-09-19 04:12:52 No. of Pages: 12
e Recorded for : TMBERUNEITLE & €5CROW
dln: MichgelGodd SHERRY WARD : 36,00
Ex-Officlo Recorder Deput
index to: DEED

{Space Abave For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor”), conveys, grants and warrants to TRS YELLOWSTONE LLC, a
Delaware limited liability company (“Grantee™), whose address is ¢/o Potlatch Corporation 60
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, 1daho (the “Property”):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenaﬁces,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in
equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREQF, the Grantor has executed this instrument on this day of
September, 2007,

Western Pacific Timber, LLC

Timothy ; élixseth, Manager

WARRANTY DEED- 1
Ponind|-2378692.2 0063966-00007
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STATE OF WASHINGTON )
} ss.

County of KADQ—: )
On this }4T day of September, 2007, before mex Ta a)SIIE

personally appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument or the
person who executed the instrument on behalf of said limited liability company, and

acknowledged to me that such company executed the same.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the

day and year in this certificate first above written. .
AW,
LIC FOR WASH AGTON

MM NOPARY P
e M, Residing at <\ EATN £
r \,\%‘“\m..“l W I:,, esiding at < : , '
= e((,;;%\ou Exa ”@ %, My Commission Expires L

-

WARRANTY DEED-2
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EXHIBIT A

Legal Description

Township 19 North, Range | East, Boise Meridian, Adams County, Idaho

Section 2:
Section 3:

. W1/2 (RPI9NOIE022400A)

N1/2, SW1/4, W1/2SE1/4, NE1/4SE1/4, SE1/4SE1/4 (RPI9N01EO30001A)
EXCEPTING FROM ABOVE SECTIONS 2 AND 3 THE FOLLOWING
PARCELS:

PARCEL 1

Lots1,2,3,4,5,6,7,8,9,10, 11, and 12, Block 17, and Lots 1, 2, and 3,
Block 18, MeadowCreek Subdivision No. 2, formerly known as Kimberland
Meadows Subdivision No. 2, as per amended name change recorded July 13,
1993 as Instr. No. 84350, records of Adams County, Idaho, and as set forth in
Book 2 Plats page 2. -

PARCEL 2

Township 19 North, Range 1 East, Boise Meridian, Adams County, [daho
Sections 2, 3, 10, and 11: A parcel of land situated in the W1/2 of Section 2, the
SE1/4 of Section 3, the NE1/4 of Section 10, and the W1/2 of Section 11 more
particularly described as follows:

Commencing at the Section corner common to Sections 2, 3, 10, and 11, said

" Township and Range;

Thence North 00 degrees 03'01" West 819.86 feet along the Section line common

' to said Sections 2 and 3 to the REAL POINT OF BEGINNING;

Thence North 88 degrees 34'24" East 492.19 feet;

Thence North 00 degrees 04'02" West 371.22 feet;

Thence North 88 degrees 34'48" East 179.23 feet;

Thence South 89 degrees 08'39" East 50.00 feet;

Thence South 04 degrees 31'09" West 190.15 feet;

Thence South 35 degrees 13'56" West 256.44 feet;

Thence South 40 degrees 57'42" East 220.00 feet;

Thence South 33 degrees 58'34" East 267.39 feet;

Thence South 00 degrees 00'00" West 395.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence South 14 degrees 19'45" West 50,00 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said Southerly right-of-way on a non-tangent curve to the
left whose long chord bears South 79 degrees 01'54" East 76.14 feet, radius is
649.39 feet, and delta angle is 06 degrees 43'19";

Thence South 13 degrees 27'24" East 403.80 feet;

Thence North 66 degrees 34'17" East 326.96 feet;

Thence South 53 degrees 09'09" East 264,79 feet to the Northwesterly right-of-
way of Buckbrush Drive;
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Thence South 38 degrees 05'38" East 50.00 feet to the Southeasterly right-of-way
of Buckbrush Drive;

Thence South 74 degrees 23'37" East 267.11 feet;

Thence North 62 degrees (00'26" East 330.00 feet;

Thence South 01 degrees 26'05" West 495.55 feet;

Thence South 25 degrees 58'28" West 500.00 feet;

Thence South 12 degrees 20'21" West 327.57 feet;

Thence South 33 degrees 13'54" East 346.70 feet;

Thence South 00 degrees 00'00" West 460.00 feet;

Thence South 30 degrees 34'45" West 255.54 feet;

Thence South 06 degrees 41'20" East 270,82 feet to the Northerly right-of-way of
Sormrel Drive;

Thence South 07 degrees 16'30" West 50.00 feet to the Southerly right-of-way of
Sorrel Drive;

Thence South 82 degrees 43'30" East 75.00 feet along the Southerly right-of-way
of Sorrel Drive;

Thence South 06 degrees 43'46" West 385.26 feet to the Northerly right-of-way of
Nicklaus Drive;

Thence South 13 degrees 00'12" West 50.00 feet to the Southerly right-of-way of
Nicklaus Drive;

Thence South 06 degrees 55'03" West 43.67 fect;

Thence North 57 degrees 44'58" West 130,62 feet;

Thence North 74 degrees 17'36" West 263.24 feet;

Thence North 68 degrees 02'06" West 351.60 feet;

Thence North 61 degrees 11'10" West 628.57 feet;

Thence North 32 degrees 13'06" West 155.82 feet;

Thence North 69 degrees 16'53" West 355.85 feet;

Thence South 89 degrees 21'34" West 223.34 fcct to the 1/4 comer common to
said Sections 10 and 11;

Thence North 77 degrees 01'47" West 260.22 feet;

Thence North 71 degrees 18'28" West 209.84 feet;

Thence North 65 degrees 58'08" West 151.15 feet;

Thence North 60 degrees 31'48" West 362.96 feet;

Thence North 69 degrees 39'34" West 100.00 feet;

Thence North 00 degrees 11'09" West 790.00 feet;

Thence North 60 degrees 25'10" West 1279.80 feet;

Thence North 27 degrees 24'00" East 860.00 feet;

Thence South 22 degrees 00'00" East 440.00 feet;

Thence South 64 degrees (1'38" East 804.35 feet;

Thence North 26 degrees 46'55" East 1328.94 feet;

Thence North 00 degrees 32'01" West 425.00 feet;

Thence North 88 degrees 34'24" East 221.36 feet to the POINT OF BEGINNING.

PARCEL 3
Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho
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Sections 2 and 11: A parcel of land situated in the SW1/4 of Section 2 and the
NW1/4 of Section 11 being all of Blocks 15 (Lots 1-9) and 16 (Lots 1-27) and all
or portions of certain rights-of-way in MeadowCreek Subdivision No. 2, formerly
known as Kimberland Meadows Subdivision No. 2, as per amended name change
recorded July 13, 1993 as Instr. No. 84350, records of Adams County, Idaho, and
as set forth in Book 2 Plats page 2, more particularly described as follows:
Commencing at the Section comner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 32'01" West 1321.02 feet to the South 1/16 corner
common to said Sections 2 and 3;

Thence North 88 degrees 34'48" East 675.50 feet to the C-W-SW 1/64 comer of
said Section 2, the REAL POINT OF BEGINNING;

Thence North 00 degrees 03'27" West 660.42 feet to the NW-SW 1/64 comer of
said Section 2, being also the NW corner of Block 16 of MeadowCreek
Subdivision No. 2;

Thence North 88 degrees 35'47" East 680.99 feet to the C-N-SW 1/64 comer of
said Section 2;

Thence North 00 degrees 25'08" East 25.01 feet;

Thence North 71 degrees 14'46" East 42,97 feet to the centerline of Lupine Drive;
Thence 94.02 feet along said centerline on a non-tangent curve to the left whose
long chord bears South 28 degrees 20'24" East 93.58 feet, radius is 280.97 feet
and delta angle is 19 degrees 10'22";

Thence South 37 degrees 55'35" East 172,50 feet along said centerline;

Thence 180.30 feet along said centerline on a curve to the left whose radius is
507.60 feet and delta angle is 20 degrees 21'04";

Thence 34.91 feet along said centerline on a curve to the left whose radius is
100.00 feet and dc!ta angle is 20 degrees 00'00" to the centerline of Buckbrush
Drive;

Thence Southerly along said centerline of Buckbrush Drive South 02 degrees
16'53" West 84.88 feet;

Thence 79.05 feet along a curve to the right whose radius is 110.78 feet and delta
angle is 40 degrees 52'58";

Thence South 38 degrees 36'05" East 112.08 feet;

Thence 103.70 feet along a curve to the right whose radius is 125.76 feet and
delta angle is 47 degrees 14'40";

Thence South 08 degrees 38'35" West 138.77 feet;

Thence 112.35 feet on a curve to the left whose radius is 169.89 feet and delta
angle is 37 degrees 5325",;

Thence 59.56 feet on a curve to the right whose radius is 201.55 feet and delta
angle is 16 degrees 55'56";

Thence South 12 degrees 18'54" East 253.00 feet,

Thence 250.44 feet on a curve to the right whose radius is 270.52 feet and delta
angle is 53 degrees 02'34";

Thence South 40 degrees 43'40" West 309.65 feet;
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Section 8:
Section 9:

Section 10:
Section 11:

Thence 161.45 feet on a curve to the left whose radius is 132.92 feet and delta
angle is 69 degrees 35'33";

Thence 89.34 feet on a curve to the right whose radius is 301.77 feet and delta
angle is 16 degrees 57'47";

Thence South 11 degrees 54'06" East 87.74 feet,

Thence 300.02 feet on a curve to the right whose radius is 544.18 feet and delta
angle is 31 degrees 35'19";

Thence South 19 degrees 41'13" West 95.94 feet;

Thence 143.66 feet on a curve to the right whose radius is 255.48 feet and delta
angle is 32 degrees 13'09";

Thence leaving said centerline of Buckbrush Drive North 38 degrees 05'38" West
25.00 feet to the Westerly right-of-way of said Buckbrush Drive;

Thence North 53 degrees 09'09" West 264.79 feet;

Thence South 66 degrees 34'17" West 326.96 feet;

Thence North 13 degrees 27'24" West 403.80 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said right-of-way on a non-tangent curve to the right
whose long chord bears North 79 degrees 01'54" West 76.14 feet, radius is 649.39
feet and delta angle is 06 degrees 43'19";

Thence North 14 degrees 19'45" East 50.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence North 395.00 feet,

Thence North 33 degrees 58'34" West 267.39 feet;

Thence North 40 degrees 57'42" West 220.00 feet;

Thence North 35 degrees 13'56" East 256.44 feet;

Thence North 04 degrees 31'09" East 190.15 feet;

Thence North 89 degrees 08'39" West 50.00 feet;

Thence North 00 degrees 04'02" West 129.97 feet to the POINT OF
BEGINNING.

Al! the part of said section lying North of U.S. Highway 95 (RP19NG1E080062A)

‘Al that part of said Section lying North of U.S, nghway 95

(RP19NOIE090062A)

W1/2, SE1/4, NE1/4 (RPI9NOIE100300A)

S1/2 (RP1SNO1E115200A)

EXCEPTING FROM ABOVE SECTIONS 10 AND 11 THE FOLLOWING
PARCELS:

PARCEL }

Lots1,2,3,4,5,6,7,8,9,10, 11, and 12, Block 17, and Lots 1, 2, and 3,
Block 18, MeadowCreek Subdivision No. 2, formerly known as Kimberland
Meadows Subdivision No. 2, as per amended name change recorded July 13,
1993 as Instr. No. 84350, records of Adams County, Idaho, and as set forth in
Book 2 Plats page 2.

PARCEL 2

Township 19 North, Range 1 East, Boise Meridian, Adams County, Ideho
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Sections 2, 3, 10, and 11: A parcel of Jand situated in the W1/2 of Section 2, the
SE1/4 of Section 3, the NE1/4 of Section 10, and the W1/2 of Section 11 more
particularly described as follows:

Commencing at the Section comer common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 03'01" West 819.86 feet along the Section line common
to said Sections 2 and 3 to the REAL POINT OF BEGINNING;

Thence North 88 degrees 34'24" East 492.19 feet;

Thence North 00 degrees 04'02" West 371,22 feet;

Thence North 88 degrees 34'48" East 179.23 feet;

Thence South 89 degrees 08'39" East 50.00 feet;

Thence South 04 degrees 31'09" West 190.15 feet;

Thence South 35 degrees 13'56" West 256.44 feet;

Thence South 40 degrees 57'42" East 220.00 feet;

Thence South 33 degrees 58'34" East 267.39 feet;

Thence South 00 degrees 00'00" West 395.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence South 14 degrees 19'45" West 50.00 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said Southerly right-of-way on a non-tangent curve to the
left whose long chord bears South 79 degrees 01'54" East 76.14 feet, radius is
649.39 feet, and delta angle is 06 degrees 43'19";

Thence South 13 degrees 27'24" East 403.80 feet;

Thence North 66 degrees 34'17" East 326.96 feet;

Thence South 53 degrees 09'09" East 264.79 feet to the Northwesterly right-of-
way of Buckbrush Drive; :

Thence South 38 degrees 05'38" East 50.00 feet to the Southeasterly right-of-way
of Buckbrush Drive;

Thence South 74 degrees 23'37" East 267.11 feet;

Thence North 62 degrees 00'26" East 330.00 feet;

Thence South 01 degrees 26'05" West 495.55 feet;

Thence South 25 degrees 58'28" West 500.00 feet;

Thence South 12 degrees 20°21" West 327.57 feet;

Thence South 33 degrees 13'54" East 346.70 feet;

Thence South 00 degrees 00'00" West 460.00 feet;

Thence South 30 degrees 34'45" West 255.54 feet;

Thence South 06 degrees 41'20" East 270.82 feet to the Northerly right-of-way of

Sorrel Drive;
Thence South 07 degrees 16'30" West 50.00 feet to the Southerly right-of-way of

Sorrel Drive;
Thence South 82 degrees 43'30" East 75.00 feet along the Southerly right-of-way

of Sorrel Drive;
Thence South 06 degrees 43'46" West 385.26 feet to the Northerly right-of-way of

Nicklaus Drive;
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Thence South 13 degrees 00'12" West 50.00 feet to the Southerly right-of-way of
Nicklaus Drive;

Thence South 06 degrees 55'03" West 43.67 feet;

Thence North 57 degrees 44'58" West 130.62 feet;

Thence North 74 degrees 17'36" West 263.24 feet;

Thence North 68 degrees 02'06" West 351.60 feet;

Thence North 61 degrees 11'10" West 628.57 feet;

Thence North 32 degrees 13'06" West 155.82 feet;

Thence North 69 degrees 16'53" West 355.85 feet;

Thence South 89 degrees 21'34" West 223.34 feet to the 1/4 corner common to
said Sections 10 and 11;

Thence North 77 degrees 01'47" West 260.22 feet;

Thence North 71 degrees 18'28" West 209.84 feet;

Thence North 65 degrees 58'08" West 151,15 feet;

Thence North 60 degrees 31'48" West 362.96 feet;

Thence North 69 degrees 39'34" West 100.00 feet;

Thence North 00 degrees 11'09" West 790.00 feet;

Thence North 60 degrees 25'10" West 1279.80 feet;

Thence North 27 degrees 24'00" East 860.00 feet;

Thence South 22 degrees 00'00" East 440.00 fect;

Thence South 64 degrees 01'38" East 804.35 feet;

Thence North 26 degrees 46'55" East 1328.94 feet;

Thence North 00 degrees 32'01" West 425.00 feet;

Thence North 88 degrees 34'24" East 221.36 feet to the POINT OF BEGINNING.

PARCEL 3

Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho
Sections 2 and 11: A parce!} of land situated in the SW1/4 of Section 2 and the
NW1/4 of Section 11 being ail of Blocks 15 (Lots 1-9) and 16 (Lots 1-27) and all
or portions of certain rights-of-way in MeadowCreek Subdivision No. 2, formerly
known as Kimberland Meadows Subdivision No. 2, as per amended name change
recorded July 13, 1993 as Instr. No. 84350, records of Adams County, Idaho, and
as set forth in Book 2 Plats page 2, more particularly described as follows:
Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 32'01" West 1321.02 feet to the South 1/16 corner
common 1o said Sections 2 and 3;

Thence North 88 degrees 34'48" East 675.50 feet to the C-W-SW 1/64 corner of
said Section 2, the REAL POINT OF BEGINNING;

Thence North 00 degrees 03'27" West 660.42 feet to the NW-SW 1/64 corner of
said Section 2, being also the NW corner of Block 16 of MeadowCreek
Subdivision No. 2;

Thence North 88 degrees 35'47" East 680.99 feet to the C-N-SW 1/64 comer of
said Section 2;

Thence North 00 degrees 25'08" East 25.01 feet;
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Thence North 71 degrees 14'46" East 42.97 feet to the centerline of Lupine Drive;
Thence 94.02 feet along said centerline on & non-tangent curve to the left whose
long chord bears South 28 degrees 2024" East 93.58 feet, radius is 280.97 feet
and delta angle is 19 degrees 10'22";

Thence South 37 degrees 55'35" East 172.50 feet along said centerline;

Thence 180.30 feet along said centerline on a curve to the left whose radius is
507.60 feet and deita angle is 20 degrees 21'04";

Thence 34.91 feet along said centerline on a curve to the left whose radius is
100.00 feet and delta angle is 20 degrees 00'00" to the centerline of Buckbrush
Drive;

Thence Southerly along said centerline of Buckbrush Drive South 02 degrees
16'53" West 84.88 feet;

Thence 79.05 feet along a curve to the right whose radius is 110.78 feet and delta
angle is 40 degrees 52'58";

Thence South 38 degrees 36'05" East 112.08 feet;

Thence 103.70 feet along a curve to the right whose radius is 125.76 feet and
delta angle is 47 degrees 14'40";

Thence South 08 degrees 38'35" West 138.77 feet;

Thence 112.35 feet on a curve to the left whose radius is 169.89 feet and delta
angle is 37 degrees 53'25";

Thence 59.56 feet on a curve to the right whose radius is 201.55 feet and delta
angle is 16 degrees 55'56";

Thence South 12 degrees 18'54" East 253.00 feet;

Thence 250.44 feet on a curve to the right whose radius is 270.52 feet and delta
angle is 53 degrees 02'34";

Thence South 40 degrees 43'40" West 309.65 feet;

Thence 161.45 feet on a curve to the left whose radius is 132.92 feet and delta
angle is 69 degrees 35'33";

Thence 89.34 feet on a curve to the right whose radius is 301.77 feet and delta
angle is 16 degrees 57'47";

Thence South 11 degrees 54'06" East 87.74 feet;

Thence 300.02 feet on a curve to the right whose radius is 544.18 feet and delta
angle is 31 degrees 35'19";

Thence South 19 degrees 41'13" West 95.94 feet;

Thence 143.66 feet on a curve to the right whose radius is 255.48 feet and delta
angle is 32 degrees 13'09"; '
Thence leaving said centerline of Buckbrush Drive North 38 degrees 05'38" West
25.00 feet to the Westerly right-of-way of said Buckbrush Drive;

Thence North 53 degrees 09'09" West 264.79 feet;

Thence South 66 degrees 34'17" West 326.96 feet;

Thence North 13 degrees 27'24" West 403.80 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said right-of-way on a non-tangent curve to the right
whose long chord bears North 79 degrees 01'54" West 76.14 feet, radius is 649.39
feet and delta angle is 06 degrees 43'19";
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Section 14: :
Section 15: °

Section 16:

Section 17:

Section 18:

Thence North 14 degrees 19'45" East 50.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence North 395.00 feet;

Thence North 33 degrees 58'34" West 267.39 feet;

Thence North 40 degrees 57'42" West 220.00 feet;

Thence North 35 degrees 13'56" East 256.44 feet;

Thence North 04 degrees 31'09" East 190.15 feet;

Thence North 89 degrees 08'39" West 50.00 feet;

Thence North 00 degrees 04'02" West 129.97 feet to the POINT OF
BEGINNING.

NW1/4NW1/4 (RP19NO1E143000A)

All that part of the NW1/4 lying North of U.S. Highway 95

And the N1/2NE1/4 and all that part of the SW1/4NE1/4 lying North of
U.S. Highway 95 (RP19NO1E150002A)

All the part of the NE1/4 lying North of U.S. Highway 95 (RP19N0IE160075A)
ALSO EXCEPTING the right-of-way of the Union Pacific Railroad
(RP19NO1E179001A)

All that part of the N1/2N1/2 lying North of U.S. Highway 95
(RP19NO1E172400A)

ALSO EXCEPTING the right-of-way of the Union Pacific Raiiroad
(RP19NO1E179001A})

NE1/4, E1/2NW1/4, Lots 1-2 (RP19NO1E180001A)

Township 20 North, Range ] East, Boise Meridian, Adams County, Idaho

Section 35:

W1/2 (RP20NO1E352400A)

Township 21 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section 24:
Section 25:
Section 26:
Section 27:

Section 35:

All that part of the W1/28W1/4 and SE1/4SE1/4 lying in Adams County
(RP21NO1E245400A)

W1/2NW1/4 and all that part of the E1/2NW1/4 and NW1/4S8W1/4 lying in
Adams County (RP 21N01E252400A)

The NE1/4SE1/4 and all that part of the S1/2SE1/4 and the $1/2SW1/4 lying in
Adams County (RP2IN01E260001A)

All that part of the SE1/4SE1/4 lying North of the County Road known as
Smokey Boulder Road (RP2IN01E270002A)

All that part of the NW1/4NE1/4 lying in Adams County (RPZINOIE350600A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS the right-of-way of
U.S. Highway 95 and any and all road rights-of-way as now established.
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13.

16.

EXHIBITB
Title Exceptions

The agreements listed on Part Il of Schedule 2.1.6 of the Asset Purchase Agreement
(Central 1daho) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer
dated September 11, 2007, insofar as they pertain to the real property described on
attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Real Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

Road right-of-way as set forth in a deed recorded January 12, 1923 in Book 9 Deeds Page
361.

Right-of-Way Deed recorded February 6, 1946 in Book 19 Deeds Page 471.
Right-of-Way Deed recorded October 11, 1946 in Book 20 Deeds Page 116.

Easement, including terms and conditions, granted to County of Adams, recorded
March 26, 1959 in Book 5M Misc. Page 482.

Easement, including terms and conditions, granted to Simpco Lands, recorded
November 23, 1982 as Instr. No. 65231.

Power Line Easement granted to Idaho Power Company recorded July 5, 1990 as Instr.
No. 78823.

Easement, including terms and conditions, granted to Evergreen Forest Products, Inc.,
recorded July 29, 1991 as Instr. No. 80713.

Easement, including terms and conditions, granted to State of Idaho, recorded March 23,
1993 as Instr. No. 83794.

Easement, including terms and conditions, granted to Evergreen Forest Products, Inc.,
recorded August 11, 1994 as Instr. No. 86484.

Telephone and Telegraph easement recorded October 29, 1932 in Book 3M of Misc.
Page 363.
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17.

18.

19.

20.

21.

Right-of-Way Deed for State Highway, including terms and conditions, recorded
August 5, 1936 in Book 14 Deeds Page 537.

Right-of-Way Easement, including terms and conditions, recorded July 15, 1955 in Book
5M of Misc. Page 319.

Right-of-Way Easement, including terms and conditions, recorded June 24, 1963 in Book
6M of Misc. Page 78.

Terms and conditions, as shown in a Corporate Warranty Deed recorded December 27,
1974 as Instr. No. 53286.

To the extent applicable to the real property described on attached Exhibit A and not
otherwise set forth above, and only to such extent, exceptions 7 through 55 as set forth on
Schedule B, Section Two, Part 1] to that certain First Commitment for Title Insurance No.
NCS-304275A-BOI dated August 14, 2007 issued by First American Title Insurance
Company covering lands in Adams County, Idaho.
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State of Delaware
Seczatt:y of States
Division tions
Dalivared 08:00 04/15/2008
FILED 08:00 AM 04/15/2008
SRV 080435039 - 4419282 FILE

¥ ER
TRS YELLOWSTONE LLC
WITH AND INTO
PFPC McCALL INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Lisbility Company Act, PFPC
McCall Investment LLC, a Delaware limited Liability company and the surviving entity in this
merger (the “Merger”), files this Certificate of Merger and does hereby caatify the following:

1. The constituent business entities (“Constituemt Entities™) and their state of domicile are
PFPC McCall Investment LLC, a Delawarc limited Lability company, and TRS
Yellowstone LLC, a Delaware limited liability company.

2. The Constituent Entities have each approved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act,

3. PFPC McCall Investment LLC is the surviving limited lisbility company in the Mexger.
q, The Merger shali be effective on the filing of this Certificate of Merger.

5, The executed Agreement and Plan of Merger is on file at the office of the surviving
limited liability company a1 601 First Avenue, Suite 1600, Spokane, WA 99201,

6. A copy of the Agreement and Plan of Merger will be fumished by the surviving limited
lisbility company, on request and without cost, to any member of a Constituent Entity.

IN WITNESS WHEREOF, PFPC McCall investment LLC, a Delaware limited liability
company, hes executed this Certificate of Merger on this }p e day of April, 2008.

PFPC McCALL INVESTMENT LLC
By: Potlatch Forest Products Corporation,
Member

sy M AdAZ Lo,
Title:  /Pmvedent, °

Michael J. Covey
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Delaware ... .

The First State

I, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF MERGER, WHICH MERGES:

"TRS YELLOWSTONE LLC", A DELAWARE LIMITED LIABILITY COMPANY,

WITH AND INTO "PFPC MCCALL INVESTMENT LIC" ONDER THE NAME OF
"PFPC MCCALL INVESTMENT LIG", A LIMITED LIABILITY COMPANY
'onemzxn AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE,
AS RECEIVED AND FILED IN THIS OFFICE THE FIFTEENTH DAY OF APRIL,

"-A.D, 2008, AT 8 O'CLOCK A.M.

Instrument # 117512

COUNCIL, ADAMS, IDAHO

11:28-2008 02:55:05 No, of Pages: 2
Recorded for : TIMBERLINE TITLE & ESCROW
SHERRY WARD Fsa: 6.0

'Ex-Officlo Recorder Deputy
Index to; CERTIFICATE DF ASSUMED NAME

_ Harriet Smith Wintdsor, Seoretery of State
AUTHENTICATION: 6979079

pare: 11=20=08.

4420483 8100M

—_—— e 81133410
::u ;g dslig.nmgav/autbnr.lbm ',




PFPC McCALL INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFPC McCall Investment, LLC, a
Delaware Limited Liability Company (the “Company™), consent to the adoption of the following
resolution in lieu of a meeting of the Board of Directors (the “Board”):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name Office
Michael J. Covey Chairman of the Board and
Chief Executive Officer
Eric J. Cremers President and Chief
Operating Officer
Jerald W. Richards Vice President and Chief

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shail conclusively establish such
officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Michael J. Covéy

Date: ‘Tl ‘A‘:‘)/
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"\ RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO: Instrument # 115216

COUNCIL, ADAMS, IDAHO
ORS Yellowsione LLC 2007-09-19 04:18:53 No. of Pages: 8
co Potlaich Corporation *  Recorded for : TMBERLINEUTLE &
601 W_First Avenue Suite 1600 SHERRY WARD 2400
Saokane, WA 9920/ s et g e DopAY
Aun; Michael Gadd S T

—_———e———

(Space Above For Recorder's Use)}

WARRANTY DEED
ADAMS COUNTY

For ten dollars ($10.00) and other good and valuable consideration, the receipt of which js
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Orcgon limited liability
company (“Grantor”), conveys, grants and wamrants to QRS YELLOWSTONE LLC, a
Delaware limited liability company (“Grantee™), whose address is c/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property™):

See attached Exhibit A,
SUBJECT TO the matters listed on attached Exhibit B.

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in
equity.

The Grantor covenants to the Grantee that Grantor is the owner in fee simpie of the
Property; that the Property is free from all encumbrances, excepting those listed on_attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this day of
September, 2007,

Westemn Pacific Timber, LLC

(ARG
Timothy L. Blixscth, Manager

WARRANTY DEED- 1
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STATE OF WASHINGTON )
} ss.
County of )

On this | 41 day of September, 2007, before me /\)é LLE
personally appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument or the
person who executed the instrument on behalf of said limited liability company, and

acknowledged to me that such company executed the same.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seat the

day and year in this certificate first above written.
NOTﬁY PUBLIC FOR WASHINGTON
A EATI A
My Commission Expires __J\A 1 Y 1, 20083
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EXHIBIT A
Legal Description

Township 16 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section 5:
Section 6:

S1/2SW1/4 (RP16NO1E05S6000A)
E1/2SE1/4, SW1/4NE1/4, SE1/4SW1/4, E1/2NW1/4SE1/4, Lot 5,
S1/2NW1/4NE1/4, SE1/ANE1/ANW1/4 (RP16NO1E060900A)

Township 15 North, Range 1 East, Boise Meridian, Adams County, [D

Section 14:
Section 23:
Section 24:

Section 25:
Section 26:
Section 35:

SE1/4SW1/d, S1/2SE1/4 (RP15NOIE143600A)
S1/2NE1/4, E1/28E1/4 (RP15N01E231200A)

S1/2NEV/4, S1/2NW1/4, NW1/4SW1/4, S1/28W1/4, SE1/4
(RP15N01E241200A)

N1/2, N1/2SW1/4 (RP1SNO1E250001 A)

E1/2NE1/4, N1/2SE1/4, SE1/4SE1/4 (RP15NCG1E260001A)
NE1/4NE1/4 (RP15NO1E35G001A)

Township 15 North, Range 2 East, Boise Meridian, Adams County, ID

Section 17:
Section 18:
Section 19:
Section 20:
Section 21:

All of said Section (RP15SNO2E170001A)

E12E1/2 (RPISNO2E180001A})

NEI1/4NE1/4, Lots 1-2 (RP15SNG2E1900014)

N1/2, N1/28W1/4, SE1/4SE1/4, SE1/4 (RP15NO2E200001A)
W1/2NW1/4, SEI/ANW1/4, W1/28W1/4 (RP15N0GZE213000A)

Township 19 North, Range | East, Boisc Meridian, Adams County, [daho

Section 4:
Section 5:
Section 6:
Section 7:

All of said Section (RP19NO1E040001A)

All of said Section (RP19NO1EO50001A)

All of said Section (RP19NC1E060001A)

NEI/4NE1/4, W1/2NE1/4, E1/2NW1/4, SE1/4SW1/4, NE1/4SE1/4, W1/2SE1/4,
Lots 1-4 (RP19NOIEQ70001A)

Township 20 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section I:
Section 2:
Section 3:
Section 8:
Section 9:

Section 10:
Section 12:
Section 13:
Section 14:
Section 15:
Section 1 7:
Section 20:
Section 22:

All of said Section (RP20NC1E010100A)

S1/2NE1/4, N1/2SE1/4, Lots 1-2 (RP20N01E020100A)
S1/ZNW1/4, SW1/4, W1/2SE1/4 (RP20N01E(G34200A)
N1/2NE1/4, W1/28W1/4 (RP20NOIEOBO100A)

N1/2, SE1/4 (RP20NOIEC90100A)

WI1/2NE1/4, W1/2, W1/2SE1/4 (RP20NO1E100600A)
All of said Scction (RP20NO1E120100A)

N1/2, NE1/4SW1/4, N1/28E1/4 (RP20NO1E130100A)
S1/28W1/4 (RP20NO1E146000A)

NWI1/4NE1/4, S1/2NE1/4, NW1/4, §1/2 (RP20NO1E151200A)
W1/2W1/2 (RP20NOIE170100A)

NW1/4, SW1/4 (RP20NOLE200100A)

All of said Section (RP220NO1E220100A)
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Section23: SWI/4ANE1/4, NW1/4, S1/2 (RP20NO1E231200A)

Section 26: WI1/2NE1/4, W12, W1/2SE1/4 (RP20NO1E260600A)
EXCEPTING THEREFROM the following parcel more particularly described as
follows:
Commencing at the section corner common to Sections 23, 24, 26 and 25,
T2ONR1EBM, being an aluminum monument,
Thence South 88° 24'37" West on the section line between Sections 23 and 26,
1,325.54 feet to a point being an aluminum monument set for the East 1/16 corner
between Section 23 and 26;
Thence South 00° 24'50" East on the subdivisional line of Section 26, 976.69 feet
to a point being a 5/8" rebar and the TRUE POINT OF BEGINNING.
Thence continuing on said subdivisional line South 00° 24'50" East, 2,637.65 feet
to a point being a 5/8" rebar;
Thence North 25° 2327" West, 305.22 feet to a 5/8" rebar;
Thence North 43° 04'40" West, 302.56 feet to a 5/8" rebar;
Thence North 04° 16'17" West, 420.12 feet to a 5/8" rebar;
Thence North 00° 48'19" West, 633.42 fest to a 5/8" rebar,
Thence North 09° 46'54" West, 581.46 feet to a 5/8" rebar;
Thence North 01° 13'31" West, 174.47 feet to a 5/8" rebar;
Thence North 07° 22'16" East, 192.29 feet to a 5/8" rebar;
Thence North 12° 26'26" East, 230.73 feet to a 5/8" rebar;
Thence North 82° 54'57" East, 190.75 feet to a 5/8" rebar,
Thence South 64¢ 09'08" East, 171.53 feet to a 5/8" rebar;
Thence South 61° 16'13" East, 49.19 feet to a 5/8" rebar and the POINT OF
BEGINNING.

Section27: N1/2, N1/2SW1/4, SW1/4SW1/4, SE1/4 (RP20NC1E270100A)

Section 28:  S1/2 SW1/4 (RP20NC1E280100A)

Section29: WI2NEL/4, W1/2 (RP20NOLE250100A)

Section 32: W1/2, NW1/4SE1/4, S1/2SE1/4 (RP20N01E320100A)

Section 33: NWI/4NE1/4, SI22NE1/4, E112W1/2, SW1/48W1/4, SE1/4
(RP20NOQ1E330600A)

Section 34:  All of said Section (RP20N01E340100A)

Township 20 North, Range 2 East, Boise Mendian, Adams County, Idaho

Section 6: Lots 5-7 (RP20N02E063600A)

Section 7: Lots 1-4 (RP20N02E073000A)

Section 18: SE1/4SW1/4, Lots 1-4 (RP20NO2E183000A)

Section 19: NEI1/4, E1/2ZNW1/4, NE1/4SE1/4, 81/28E)/4, Lot 1 (RP20N0O2E190100A)
Section20: SWI/4NE1/4, SWI1/4NW1/4, SW1/4, W1/258E1/4 (RP20N02E201200A)
Section29: NWI1/4, N1/2NE1/4 (RP20NO2E290100A)

Section 30: E1/2NE1/4 (RP20NO2E30G100A)

Township 21 North, Range 1 East, Boise Meridian, Adams County, idaho
Section 10: N12SW/4, WI/28E1/4 (RP2INOCIE104800A)
Section 14: WI12NW1/4, NW1/45SW1/4 (RPZ1INO01E143000A)
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Section 22:
Section 23:
Section 26:
Section 27:

S1/2NW1/4, SW1/4, NW1/4SE1/4, S1/2SE1/4 (RP21INO1E223600A)
E1/2SE1/4 (RP2INO1E237200A)

N1/2, N1/2SW1/4 and the NE1/4SE1/4 (RP21NO1E260001A)

NE1/4, N1/2NW1/4, SE1/4NW1/4, and all that part of the NE1/4SE1/4 lying
Narth of the County Road known as Smokey Boulder Road

(RP2INO1E270002A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS the right-of-way of
U.S. Highway 95 and any and all road rights-of-way as now established.

Exhibit A, Page 5 of 5
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16.

11.

12.

13.

14.

15.

EXHIBIT B
Title Exceptions

The agreements listed on Part II of Schedule 2.1.6 of the Asset Purchase Agreement
(Central Idaho) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer
dated September 11, 2007, insofar as they pertain to the real property described on
attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of arca and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Real Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

Right-of-Way Deed granted to United States of America recorded February 12, 1944 in
Book 18 Deeds Page 494.

Easement Deed, including reservations, terms and conditions, granted to United States of
America, recorded August 18, 1966 in Book 27 Deeds Page 200.

Right-of-Way Deed granted to United States of America recorded August 11, 1967 in
Book 13 Deeds Page 378.

Easement, including terms and conditions, granted to United States of America recorded
November 4, 1974 as Instr. No. 53142,

Easement including terms and conditions recorded May 1, 1975 as Instr. No. 53592,

Easement including terms and conditions granted to United States of America recorded
September 28, 1990 as Instr. No. 79220.

Easement including terms and conditions granied to United States of America recorded
September 28, 1990 as Instr. No, 79221.

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as In 101484,

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as Instr. No. [01485.

Exhibit B, Page 1 of 3
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16.

17.

18.

19.

20.

21.

24,

26.

27.

28.

29.

30.

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as Instr. No. 101486.

Easement including terms and conditions granted to United States of America recorded
April 22, 2002 as Instr. No. 101487.

Easement, including terms and conditions, granted to County of Adams, recorded
March 26, 1959 in Book 5SM Misc. Page 482.

Easement, including terms and conditions, granted to State of Idaho, recorded March 23,
1993 as Instr. No. 83792,

Easement, including terms and conditions, granted to State of }daho, recorded March 23,
1993 as Instr. No. 83794,

Telephone and Telegraph easement recorded QOctober 29, 1932 in Book 3M of Misc.
Page 363.

Right-of-Way Deed for State Highway, including terms and conditions, recorded
August 5, 1936 in Book 14 Deeds Page 537.

Right-of-Way Easement, including terms and conditions, recorded July 15, 1955 in Book
5M of Misc. Page 319.

Easements, including terms and conditions, recorded July 16, 1957 in Book 5M of Misc.
Page 414 and July 7, 1978 as Instr. No. 57625.

Easement, including terms and conditions, recorded March 26, 1959 in Book SM of
Misc, Page 482.

Road easemnent, including terms and conditions, recorded March 2, 1960 in Book SM of
Misc. Page 539.

Right-of-Way Easement, including terms and conditions, recorded June 24, 1963 in Book
6M of Misc. Page 78.

Terms and conditions, as shown in 8 Corporate Warranty Deed recorded December 27,
1974 as Instr. No. 53286.

Easement, including tenms and conditions, recorded December 4, 1975 as Instr. No.
54192,

Quit Claim Deed, including terms and conditions, recorded July 24, 2006 as Instr. No.
112237,

Exceptions and reservations contained in a U.S. Patent recorded November 21, 1980 as
Instr. No. 61444,

Exhibit B, Page 2 of 3
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32.

3.

Easement, including terms and conditions, recorded October 17, 1985 as Instr. No.
71153,

Nonexclusive road easement, including terms and conditions, recorded November 6 ,
1987 as Instr. No. 74964.

Affidavit recorded December 8, 1987 as Instr. No. 75088

Correction easement, including terns and conditions, recorded October 19, 1988 as Instr.
No. 76322

Ta the extent applicable to the real property described on attached Exhibit A and not
otherwise set forth above, and only to such extent, exceptions 7 through 55 as set forth on
Schedule B, Section Two, Part 1 to that certain First Commitment for Title Insurance No.
NCS-304275A-BOI dated August 14, 2007 issued by First American Title Insurance
Company covering lands in Adams County, Idaho.

Exhibit B, Page 3 of 3
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RECORDING REQUESTED BY AND

WHEN RECORDED RETURN T0:
ORS Yellowstone LEC
¢/o Potlatch Corporation
: . Supte | Instrument # 115802
Spokane, WA 99201 COUNCIL, ADAMS, IDAHO
MM————— 2008-01-14 01:39:14 No. of Pages: 4
Recorded for : TIMBERLIN &
BHERRY WARD : 12.00 5
Ex-Officlo Recorder
Index tn:
(Space Above For Recorder’s Use)

CORRECTION WARRANTY DEED
ADAMS COUNTY

For good and valuable consideration, the receipt of which is hereby acknowledged,
WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability company (“Grantor™),
conveys, grants and warrants to QRS YELLOWSTONE LLC, a Delaware limited linbility
compeny (“Grantee”), whose address is c/o Potlatch Corporation 601 W. First Avenue, Suite
1600 Spokane, WA 99201, and its successors and assigns forever, the following described real
property in Adams County, Idaho (the “Property”):

TOWNSHIP 16 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, ID
Section6:  E1/2SEl/4, SW1/4NE1/4, SE1/ANW1/4, E1/2NW1/4SE1/4, Lot 3,
S1/2ZNW1/4NE1/4, SE1/4NE1/ANW1/4 (RP16NO1E060GS00A)

TOWNSHIP 21 NORTH, RANGE 1 EAST, BOISE MERIDIAN, ADAMS COUNTY, ID
SECTION 26: N%, NY.SW'%, NW ' SE ¥ (RP2IN01E260001A)

This Deed is executed and delivered to correct errors in a deed from Grantor to Grantee
recorded September 19, 2007 as Instrument No. 115216, Records of Adams County, Idaho (the
“Prior Deed”). The Prior Deed erroneously described the property in Section 6 of Township 16
North, Range 1 Esast of the Boise Meridian and Section 26 of Township 21 North, Range 1 East
of the Boise Meridian. It is intended that the legal description herein replace the description for
the lands in such Sections 6 and 26 utilized in the Prior Deed. In all other respects the Prior
Decd remains in full force and effect.

SUBJECT TO the matters listed on Exhibit B attached to the Prior Decd, to the extent
such matters relate to the Property (the “Prior Encumbrances”). !

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
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and water rights in anyway appertaining to the Property herein described as well in law and in
equity.
The Grantor covenants to the Grantee that Grantor is, as of the execution of the Prior

Deed, the owner in fee simple of the Property; that the Property was free from all encumbrances,
excepting the Prior Encumbrances, and that Grantor will warrant and defend the same from all

lawful claims except for the Prior Encumbrances.

IN WITNESS WHEREOF, the Grantor has executed this instrument on this é day of
January, 2008,

—_— e —uﬂ-»-h—.l-l.-

Western Pacific Timber, LLC
Its: Q_n_ﬁj,fr
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STATE OF IDAHO )
} ss.
County of Ada )

On this 6th day of January, 2008, before me Andrew E. Hawes, personally
appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
‘Western Pacific Timber, LLC, the limited liability company that executed the instrument
or the person who executed the instrument on behalf of said Jimited liability company,
and acknowledged to me that such company executed the same.

; IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

NOTARY PUBLIC FOR IDAHO
Residing at Boise, Idaho
My Commission Expires 9-7-2012




Grantee hereby accepts and agrees (o the execution, delivery and recording of this correction Deed,

QRS Yellowstone LLC,

a Delaware limited liability company

By: CDECRE,LLC,
a Delaware limited lability company,
its sole memberr

By: . e

Its: Au}honzed Signatory

STATE OF ILLINOIS )
) ss.
County of Cook )

On this 9th day of January, 2008, before me personally appeared Nancy Scott-Rudnick,
known or identified to me to be the Vice Presideat of CDECRE, LLC, a Delaware limited liability
company, the sole member of QRS Yellowstone LLC, the Delaware limited liability company that
executed the instrument or the person who executed the instrument on behalf of said limited Liability
company, and acknowledged to me that such company executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day
and yesr in this certificate first above written.

£.

ARY PUBLIC FOR IDAHO

Residing at (4116460
My Commission Expires 1 3] 2207

"OFFICIAL b 11
David E. Briere
Notary Public, Stie of iisois
My Commission Exx: (413722009

S ihdiing

PPl 3
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State of Delmware

. of State
Division tons
Daliversd 08:00 0d/15/2008
FILED 08:00 AM 04/15/2008
SRV 0B043913€ - 4419280 FILE

CERTIFICATE OF
QRS YELL.OWSTONE LLC
WITH AND INTO
PFHI IDABO INVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Company Act, PFHI [daho

Investment LLC, a Delaware limited liability company end the surviving entity in this merger
(the *Merger™), files this Certificate of Merger and does hereby certify the following:

1,

50

The constituent business eatities (“Constitucnt Entities™) and their stete of domicile are
PFHI ldaho Investment LLC, a Delaware limited liability company, and QRS
Yellowstone LLC, a Delawere limited liability company.

The Constituent Entities have cach epproved and executed an Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

FFHI Idaho Investment LLC is the surviving limited liability compeny in the Merger.
The Merger shall be effective on the fling of this Certificate of Merger.

The executed Agreement and Plan of Mlcrgcr is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement and Plan of Merger will be furnished by the surviving limited
liability company, on request and without cost, to any member of a Constituent Entity.

IN WITNESS WHEREOF, PFHI Idaho Investment LLC, a Delaware limited lisbility

company, has executed this Certificate of Merger on this i\ day of April, 2008.

PYHI IDAHO INVESTMENT LLC
By: Potlatch Forest Holdings, Inc.,
Member '

By Mudelf Loy
Tifle: LPend—~1,
Michael J. Covey
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Delaware ... .

The First 5£ate

I, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

CORY OF THE CERTIFICATE OF MERGER, WHICH MERGES:
"ORS YELLOWSTONE LLC", A DELAWARE LIMITED LIABILITY COMPANY,

WITHE AND INTO "PFHI IDAHC INVESTMENT LLC" UNDER THE NAME OF

"pFEI IDAHO INVESTMENT LLC", A LIMITED LIABILITY COMPANY

ORGANIZED AND EXYSTING UNDER THE LANS OF THE STATE OF DELANARE,

AS RECEIVED AND FILED IN THIS OFFICE IHE FIFTEENTE DAY OF APRIL,

A.D. 2008, AT 8 O'CLOCK A.M.

Instrument # 117511
COUNCIL, ADAMS, IDAHO

' 14-28.2008 02:55:05 No. of Pages: 2
Recorded for : TIMBERLINE TITLE & ESCROW
SHERRY WARD Fee: 6.00 ;

Ex-Officic Recorder Deputy;
Index ts: CERTIFICATE OF ASSLMED NAME

4419280 8100M

Harriat Smith Windsor, Secrewary of Stawe
AUTHENTICATION: 6979070

DAYE.:-11-20~08.

e — 381133400

!’ this cartificats onlin:
2 uy " . pov/authver. shtml, e




PFHI IDAHO INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In liew of Meeting

The undersigned, being all of the Directors of PFHI Idaho Investment, LLC, a Delaware
Limited Liability Company (the “Company™), consent to the adoption of the following resolution
in lieu of a meeting of the Board of Directors (the “Board™):

Election of Officers

RESOILVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name Office
Michael J. Covey Chairman of the Board and
Chief Executive Officer
Eric J. Cremers President and Chief
Operating Officer
Jerald W. Richards Vice President and Chief

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such

officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

M&A

Michael J. Cove§

Date: 5i\ 1’\‘5-
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RECORDING REQUESTED BY AND

WHEN RECORDED RETURN TO:

IRS Yellowstone LLC

/o Potlatch Corporation . Instrument # 115214
W._First Avenue_Suite 1600 . COUNCIL, ADAMS, IDAHO

Spokane, WA 99201 2007-08-19 04:12:52 No. of Pages: 12
= Recorded for : TIMBERLIN TLE & ROW

din: Michael Gadd SHERRY WARD : 36.00

Ex-Officio Recorder Deput

+  Indexto: DEED

(Space Above For Recorder’s Use)

WARRANTY DEED
ADAMS COUNTY

Forten dollars ($10.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, WESTERN PACIFIC TIMBER, LLC, an Oregon limited liability
company (“Grantor”), conveys, grants and warrants to TRS YELLOWSTONE LLC a
Delaware limited liability company (“Grantee™), whose address is ¢/o Potlatch Corporation 601
W. First Avenue, Suite 1600 Spokane, WA 99201, and its successors and assigns forever, the
following described real property in Adams County, Idaho (the “Property”):

See attached Exhibit A.
SUBJECT TO the matters listed on attached Exhibit B,

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-way
and water rights in anyway appertaining to the Property herein described as well in law and in
equity.

The Grantor covenants to the Grantee that Granter is the owner in fee simple of the
Property; that the Property is free from all encumbrances, excepting those listed on attached
Exhibit B, and that Grantor will warrant and defend the same from all lawful claims except for
those listed on Exhibit B.

IN WITNESS WHEREQOF, the Grantor has executed this instrument on this day of
September, 2007.

Western Pacific Timber, LLC

Timothy ; ;Iixseth, Manager

WARRANTY DEED - 1
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STATE OF WASHINGTON )
} ss.

County of KAp & )

On this lﬂj'r"' day of September, 2007, before m
personally appeared TIMOTHY L. BLIXSETH, known or identified to me to be the Manager of
Western Pacific Timber, LLC, the limited liability company that executed the instrument or the
person who executed the instrument on behalf of said limited liability company, and

acknowledged to me that such company executcd the same.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the

day and year in this certificate first above written.
[—
Ny, NOPARY PUBLIC FOR WASHJNGTON
S, , . g0
SOEMAn, , Residingat QEATRE, WA
= éo_s.;;\ou Exal, & %, My Commission Expires L [ ®)
EST M 2
278 izZ
7 % M RiEZ
%, 0700 £ 5
7, A ""l o \é =
,'I ‘f)k M 5* 3
OF Wh2 &

4
i
LTS

WARRANTY DEED -2
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EXHIBIT A

Legal Description

Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section 2:
Section 3:

. W1/2 (RPI19NO1E022400A)

N1/2, SW1/4, W1/2SE1/4, NE1/4SE1/4, SE1/4SE1/4 (RP19NO1E030001A)
EXCEPTING FROM ABOVE SECTIONS 2 AND 3 THE FOLLOWING
PARCELS: .

PARCEL 1

Lots 1,2, 3,4,5,6,7,8,9,10, 11, and 12, Block 17, and Lots 1,2, and 3,
Block 18, MeadowCreek Subdivision No. 2, formerly known as Kimberland
Meadows Subdivision No. 2, as per amended name change recorded July 13,
1993 as Instr. No. 84350, records of Adams County, Idaho, and as set forth in
Book 2 Plats page 2. -

PARCEL 2

Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho
Sections 2, 3, 10, and 11: A parcel of land situated in the W1/2 of Section 2, the
SE1/4 of Section 3, the NE1/4 of Section 10, and the W1/2 of Section 11 more
particularly described as follows:

Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 03'01" West 819.86 feet along the Section line common

' to said Sections 2 and 3 to the REAL POINT OF BEGINNING;

Thence North 88 degrees 34'24" East 492.19 feet;

Thence North 00 degrees 04'02" West 371.22 feet;

Thence North 88 degrees 34'48" East 179.23 feet;

Thence South 89 degrees 08'39" East 50.00 feet;

Thence South 04 degrees 31'09" West 190.15 feet;

Thence South 35 degrees 13'56" West 256.44 feet;

Thence South 40 degrees 57'42" East 220.00 feet;

Thence South 33 degrees 58'34" East 267.39 feet;

Thence South 00 degrees 00°00" West 395.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence South 14 degrees 19'45" West 50.00 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said Southerly right-of-way on a non-tangent curve to the
left whose long chord bears South 79 degrees 01'54" East 76.14 feet, radius is
649,39 feet, and delta angle is 06 degrees 43'19";

Thence South 13 degrees 27'24" East 403,80 feet;

Thence North 66 degrees 34'17" East 326.96 feet;

Thence South 53 degrees 09'09" East 264.79 feet to the Northwesterly right-of-
way of Buckbrush Drive;

Exhibit A, Page 1 of 8
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Thence South 38 degrees 0538" East 50.00 feet to the Southeasterly right-of-way
of Buckbrush Drive;

Thence South 74 degrees 23'37" East 267.11 feet;

Thence North 62 degrees 00'26" East 330.00 feet;

Thence South 01 degrees 26'05" West 495.55 feet;

Thence South 25 degrees 58'28" West 500.00 feet;

Thence South 12 degrees 20'21" West 327.57 feet;

Thence South 33 degrees 13'54" East 346.70 feet;

Thence South 00 degrees 00'00" West 460.00 feet;

Thence South 30 degrees 34'45" West 255.54 feet;

Thence South 06 degrees 41'20" East 270.82 feet to the Northerly right-of-way of
Sorrel Drive;

Thence South 07 degrees 16'30" West 50.00 feet to the Southerly right-of-way of
Sorrel Drive;

Thence South 82 degrees 43'30" East 75.00 feet along the Southerly right-of-way
of Sorre] Drive;

Thence South 06 degrees 43'46" West 385.26 feet to the Northerly right-of-way of
Nicklaus Drive; |

Thence South 13 degrees 00'12" West 50.00 feet to the Southerly right-of-way of
Nicklaus Drive;

Thence South 06 degrees 55'03" West 43.67 feet;

Thence North 57 degrees 44'58" West 130.62 feet;

Thence North 74 degrees 17'36" West 263.24 feet;

Thence North 68 degrees 02'06" West 351.60 feet;

Thence North 61 degrees 11'10" West 628.57 feet;

Thence North 32 degrees 13'06" West 155.82 feet;

Thence North 69 degrees 16'53" West 355.85 feet;

Thence South 89 degrees 21'34" West 223.34 fect to the 1/4 comer common to
said Sections 10 and 11;

Thence North 77 degrees 01'47" West 260.22 feet;

Thence North 71 degrees 18'28" West 209,84 feet;

Thence North 65 degrees 58'08" West 151.15 feet;

Thence North 60 degrees 31'48" West 362.96 feet;

Thence North 69 degrees 39'34" West 100.00 feet;

Thence North 00 degrees 11'09" West 790.00 feet;

Thence North 60 degrees 25'10" West 1279.80 feet;

Thence North 27 degrees 24'00" East 860.00 feet;

Thence South 22 degrees 00'00" East 440.00 feet;

Thence South 64 degrees 01'38" East 804.35 feet;

Thence North 26 degrees 46'55" East 1328.94 feet;

Thence North 00 degrees 32'01" West 425,00 feet;

Thence North 88 degrees 34'24" East 221 .36 feet to the POINT OF BEGINNING.

PARCEL 3
Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho

Exhibit A, Page 2 of 8
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Sections 2 and 11; A parcel of land situated in the SW1/4 of Section 2 and the
NW1/4 of Section 11 being ali of Blocks 15 (Lots 1-9) and 16 (Lots 1-27) and all
or portions of certain rights-of-way in MeadowCreek Subdivision No. 2, formerly
known as Kimberland Meadows Subdivision No. 2, as per amended name change
recorded July 13, 1993 as Instr. No. 84350, records of Adams County, Idaho, and
as set forth in Book 2 Plats page 2, more particularly described as follows:
Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 32'01" West 1321.02 feet to the South 1/16 corner
common to said Sections 2 and 3;

Thence North 88 degrees 34'48" East 675.50 feet to the C-W-SW 1/64 comer of
said Section 2, the REAL POINT OF BEGINNING;

Thence North 00 degrees 03'27" West 660.42 feet to the NW-8W 1/64 comer of
said Section 2, being also the NW corner of Block 16 of MeadowCreek
Subdivision No. 2;

Thence North 88 degrees 35'47" East 680.99 feet to the C-N-SW 1/64 comer of
said Section 2;

Thence North 00 degrees 25'08" East 25.01 feet;

Thence North 71 degrees 14'46" East 42.97 feet to the centerline of Lupine Drive;
Thence 94.02 feet along said centerline on a non-tangent curve to the left whose
long chord bears South 28 degrees 20'24" East 93.58 feet, radius is 280.97 feet
and deita angle is 19 degrees 10'22";

Thence South 37 degrees 55'35" East 172.50 feet along said centerline;

Thence 180.30 feet along said centerline on a curve to the left whose radius is
507.60 feet and delta angle is 20 degrees 21'04";

Thence 34.91 feet along said centerline on a curve to the left whose radius is
100.00 feet and dclta angle is 20 degrees 00'00" to the centerline of Buckbrush
Drive;

Thence Southerly along said centerline of Buckbrush Drive South 02 degrees
16'53" West 84.88 feet;

Thence 79.05 feet along a curve to the right whose radius is 110.78 feet and delta
angle is 40 degrees 52'58";

Thence South 38 degrees 36'05" East 112.08 feet;

Thence 103.70 feet along a curve to the right whose radius is 125.76 feet and
delta angle is 47 degrees 14'40";

Thence South 08 degrees 38'35" West 138.77 feet;

Thence 112.35 feet on a curve to the left whose radius is 169.89 feet and delta
angle is 37 degrees 53'25";

Thence 59.56 feet on a curve to the right whose radius is 201.55 feet and delta
angle is 16 degrees 55'56";

Thence South 12 degrees 18'54" East 253.00 feet;

Thence 250.44 feet on a curve to the right whose radius is 270,52 feet and delta
angle is 53 degrees 02'34";

Thence South 40 degrees 43'40" West 309.65 feet;
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Section 8:
Section 9:

Section 10:
Section 11:

Thence 161.45 feet on a curve to the left whose radius is 132.92 feet and delta
angle is 69 degrees 35'33",

Thence 89.34 feet on a curve to the right whose radius is 301.77 feet and delta
angle is 16 degrees 57'47";

Thence South 11 degrees 54'06" East 87.74 feet;

Thence 300.02 feet on a curve to the right whose radius is 544.18 feet and delta
angle is 31 degrees 35'19";

Thence South 19 degrees 41'13" West 95.94 feet;

Thence 143.66 feet on a curve to the right whose radius is 255.48 feet and delta
angle is 32 degrees 13'09";

Thence leaving said centerline of Buckbrush Drive North 38 degrees 05'38" West
25.00 feet to the Westerly right-of-way of said Buckbrush Drive;

Thence North 53 degrees 09'09" West 264.79 feet;

Thence South 66 degrees 34'17" West 326.96 feet;

Thence North 13 degrees 27'24" West 403.80 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said right-of-way on a non-tangent curve to the right
whose long chord bears North 79 degrees 01'54" West 76.14 feet, radius is 649.39
feet and delta angle is 06 degrees 43'19™;

Thence North 14 degrees 19'45" East 50.00 feet to the Northerly nght-of-way of
Skyline Drive;

Thence North 395.00 feet;

Thence North 33 degrees 58'34" West 267.39 feet;

Thence North 40 degrees 57'42" West 220.00 feet;

Thence North 35 degrees 13'56" East 256.44 feet;

Thence North 04 degrees 31'09" East 190.15 feet;

Thence North 89 degrees 08'39" West 50.00 feet;

Thence North 00 degrees 04'02" West 129.97 feet to the POINT OF
BEGINNING.

All the part of said section lying North of U.S. Highway 95 (RP19N01E080062A)
All that part of said Section lying North of U.S. nghway 95
(RP19NOIE090062A)

W1/2, SE1/4, NE1/4 (RP19NOIE100300A)

S1/2 RPI9NC1E115200A)

EXCEPTING FROM ABOVE SECTIONS 10 AND i1 THE FOLLOWING
PARCELS:

PARCEL 1}

Lots1,2,3,4,5,6,7,8,9,10, 11, and 12, Block 17, and Lots 1, 2, and 3,

Block 18, MeadowCreek Subdivision No. 2, formerly known as Kimberland
Meadows Subdivision No. 2, as per amended name change recorded July 13,
1993 as Instr. No. 84350, records of Adams County, Idaho, and as set forth in
Book 2 Plats page 2.

PARCEL 2

Township 19 North, Range 1 East, Boise Meridian, Adams County, Idaho

. Exhibit A, Page 4 of 8
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Sections 2, 3, 10, and 11: A parcel of land situated in the W1/2 of Section 2, the
SE1/4 of Section 3, the NE1/4 of Section 10, and the W1/2 of Section 11 more
particularly described as follows:

Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 03'01" West 819.86 feet along the Section line common
to said Sections 2 and 3 to the REAL POINT OF BEGINNING;

Thence North 88 degrees 34'24" East 492.19 feet;

Thence North 00 degrees 04'02" West 371.22 feet;

Thence North 88 degrees 34'48" East 179.23 feet;

Thence South 89 degrees 08'39" East 50.00 feet;

Thence South 04 degrees 31'09" West 190.15 feet;

Thence South 35 degrees 13'56" West 256.44 feet;

Thence South 40 degrees 57'42" East 220.00 feet;

Thence South 33 degrees 58'34" East 267.39 feet;

Thence South 00 degrees 00'00" West 395.00 feet to the Northerly right-of-way of
Skyline Drive;

Thence South 14 degrees 19'45" West 50.00 feet to the Southerly right-of-way of
Skyline Drive;

Thence 76.19 feet along said Southerly right-of-way on a non-tangent curve to the
left whose long chord bears South 79 degrees 01'54" East 76,14 feet, radius is
649.39 feet, and delta angle is 06 degrees 43'19";

Thence South 13 degrees 27'24" East 403.80 feet;

Thence North 66 degrees 34'17" East 326.96 feet;

Thence South 53 degrees 09'09" East 264.79 feet to the Northwesterly right-of-
way of Buckbrush Drive; -

Thence South 38 degrees 05'38" East 50.00 feet to the Southeasterly right-of-way
of Buckbrush Drive;

Thence South 74 degrees 23'37" East 267.11 feet;

Thence North 62 degrees 00'26" East 330.00 feet;

Thence South 01 degrees 26'05" West 495.55 feet;

Thence South 25 degrees 58'28" West 500.00 feet;

Thence South 12 degrees 20'21" West 327.57 feet;

Thence South 33 degrees 13'54" East 346.70 feet;

Thence South 00 degrees 00'00" West 460.00 feet;

Thence South 30 degrees 34'45" West 255.54 feet;

Thence South 06 degrees 41'20" East 270.82 feet to the Northerly right-of-way of
Sairel Drive;

Thence South 07 degrees 16'30" West 50.00 feet to the Southerly right-of-way of
Sorrel Drive,

Thence South 82 degrees 43'30" East 75.00 feet along the Southerly right-of-way
of Sorrel Drive;

Thence South 06 degrees 43'46" West 385.26 feet to the Northerly right-of-way of
Nicklaus Drive; '
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Thence South 13 degrees 00'12" West 50.00 feet to the Southerly right-of-way of
Nicklaus Drive;

Thence South 06 degrees 55'03" West 43.67 feet;

Thence North 57 degrees 44'58" West 130.62 feet,

Thence North 74 degrees 17'36" West 263.24 feet;

Thence North 68 degrees 02'06" West 351.60 feet;

Thence North 61 degrees 11°10" West 628.57 feet;

Thence North 32 degrees 13'06" West 155.82 feet;

Thence North 69 degrees 16'53" West 355.85 feet;

Thence South 89 degrees 21'34" West 223.34 feet to the 1/4 corner common to
said Sections 10 and 11;

Thence North 77 degrees 01'47" West 260.22 feet;

Thence North 71 degrees 18'28" West 209.84 feet;

Thence North 65 degrees 58'08" West 151,15 feet;

Thence North 60 degrees 31'48" West 362.96 feet;

Thence North 69 degrees 39'34" West 100.00 feet;

Thence North 00 degrees 11'09" West 790.00 feet;

Thence North 60 degrees 25'10" West 1279.80 feet;

Thence North 27 degrees 24'00" East 860.00 feet;

Thence South 22 degrees 00'00" East 440.00 feet;

Thence South 64 degrees 01'38" East 804.35 feet;

Thence North 26 degrees 46'55" East 1328.94 feet;

Thence North 00 degrees 32'01" West 425.00 feet;

Thence North 88 degrees 34'24" East 221.36 feet to the POINT OF BEGINNING.

PARCEL 3

Township 19 North, Range ! East, Boise Meridian, Adams County, Idaho
Sections 2 and 11: A parcel of land situated in the SW1/4 of Section 2 and the
NW1/4 of Section 11 being all of Blocks 15 (Lots 1-9) and 16 (Lots 1-27) and all
or portions of certain rights-of-way in MeadowCreek Subdivision No. 2, formerly
known as Kimberland Meadows Subdivision No. 2, as per amended name change
recorded July 13, 1993 as Instr. No. 84350, records of Adams County, Idaho, and
as set forth in Book 2 Plats page 2, more particularly described as follows:
Commencing at the Section corner common to Sections 2, 3, 10, and 11, said
Township and Range;

Thence North 00 degrees 32'01" West 1321.02 feet to the South 1/16 comer
common to said Sections 2 and 3;

Thence North 88 degrees 34'48" East 675.50 feet to the C-W-SW 1/64 corner of
said Section 2, the REAL POINT OF BEGINNING;

Thence North 00 degrees 03'27" West 660.42 feet to the NW-SW 1/64 corner of
said Section 2, being also the NW corner of Block 16 of MeadowCreek
Subdivision No. 2;

Thence North 88 degrees 35'47" East 680.99 feet to the C-N-SW 1/64 corner of
said Section 2;

Thence North 00 degrees 25'08" East 25.01 feet;
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Thence North 71 degrees 14'46" East 42.97 feet to the centerline of Lupine Drive;
Thence 94.02 feet along said centerline on a non-tangent curve to the left whose
long chord bears South 28 degrees 20'24" East 93.58 feet, radius is 280.97 feet
and delta angle is 19 degrees 10'22";
Thence South 37 degrees 55'35" East 172.50 feet along said centerline;
Thence 180.30 feet along said centerline on a curve to the left whose radius is
507.60 feet and delta angle is 20 degrees 21'04";
Thence 34.91 feet along said centerline on a curve to the left whose radius is
100.00 feet and delta angle is 20 degrees 00'00" to the centerline of Buckbrush
Drive;
Thence Southerly along said centerline of Buckbrush Drive South 02 degrees
16'53" West 84.88 feet;
Thence 79.05 feet along a curve to the right whose radius is 110.78 feet and delta
angle is 40 degrees 52'58";
Thence South 38 degrees 36'05" East 112.08 feet;
Thence 103.70 feet along a curve to the right whose radius is [25.76 feet and
delta angle is 47 degrees 14'40";
Thence South 08 degrees 38'35" West 138.77 feet;
Thence 112.35 feet on a curve to the left whose radius is 169.89 feet and delta
angle is 37 degrees 53'25";
Thence 59.56 feet on a curve to the right whose radius is 201.55 feet and delta
angle is 16 degrees 55'56";
Thence South 12 degrees 18'54" East 253.00 feet;
Thence 250.44 feet on a curve to the right whose radius is 270.52 feet and delta
angle is 53 degrees 0234";

" Thence South 40 degrees 43'40" West 309.65 feet;
Thence 161.45 feet on a curve to the left whose radius is 132.92 feet and delta
angle is 69 degrees 35'33";
Thence 89.34 feet on a curve to the right whose radius is 301.77 feet and delta
angle is 16 degrees 57'47";
Thence South 11 degrees 54'06" East 87.74 feet;
Thence 300.02 feet on a curve to the right whose radius is 544.18 feet and delta
angle is 31 degrees 35'19";
Thence South 19 degrees 41'13" West 95.94 feet;
Thence 143.66 feet on a curve to the right whose radius is 255.48 feet and deita
angle is 32 degrees 13'09";
Thence leaving said centerline of Buckbrush Drive North 38 degrees (538" West
25.00 feet to the Westerly right-of-way of said Buckbrush Drive;
Thence North 53 degrees 09°09" West 264.79 feet;
Thence South 66 degrees 34'17" West 326.96 feet;
Thence North 13 degrees 27'24" West 403.80 feet to the Southerly right-of-way of
Skyline Drive;
Thence 76.19 feet along said right-of-way on a non-tangent curve to the right
whose long chord bears North 79 degrees 01'54" West 76.14 feet, radius is 649.39
feet and delta angle is 06 degrees 43'19";
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Thence North 14 degrees 19'45" East 50.00 feet 1o the Northerly right-of-way of
Skyline Drive;
Thence North 395.00 feet;
Thence North 33 degrees 58'34" West 267.39 feet,
Thence North 40 degrees 57'42" West 220.00 feet,
Thence North 35 degrees 13'56" East 256.44 feet,
Thence North 04 degrees 31'09" East 190.15 feet;
Thence North 89 degrees 08'39" West 50.00 feet;
Thence North 00 degrees 04'02" West 129,97 feet to the POINT OF
BEGINNING.
Section 14: NW1/4NW1/4 (RP19NO1E143000A)
Section 15:  All that part of the NW1/4 lying North of U.S. Highway 95
And the N1/2NE1/4 and all that part of the SW1/4NE1/4 lying North of
' U.S. Highway 95 (RP19NGIE150002A)

Section 16:  All the part of the NE1/4 lying North of U.S. Highway 95 (RP19NO1E160075A)
ALSO EXCEPTING the right-of-way of thc Union Pacific Railroad
(RP19NO1E179001A)

Section 17: Al that part of the N1/2N1/2 lying North of U.S. Highway 95
(RP19N0O1E172400A)
ALSO EXCEPTING the right-of-way of the Union Pacific Railroad
(RP1SNO1E179001A)

Section 18:  NE1/4, E1/2NW1/4, Lots 1-2 (RP19NO1E180001A)

Township 20 North, Range 1 East, Boise Meridian, Adams County, Idaho
Section 35: W1/2 (RP20N01E352400A)

Township 21 North, Range 1 East, Boise Meridian, Adams County, Idaho

Section24:  All that part of the W1/28W1/4 and SE1/4SE1/4 lying in Adams County
(RP2INO1E245400A)

Section 25:  W1/2NW1/4 and all that part of the E1/2NW1/4 and NW1/4SW1/4 lying in
Adams County (RP 21N01E252400A)

Section 261 The NE1/4SE1/4 and all that part of the S1/2SE1/4 and the §1/28W1/4 lying in
Adams County (RP21INO1E260001A)

Section 27:  All that part of the SE1/4SE1/4 lying North of the County Road known as
Smokey Boulder Road (RP2INO1E270002A)

Section 35: ~ All that part of the NWI/4NEI/4 lying in Adams County (RP21NOIE350600A)

EXCEPTING FROM ALL OF THE ABOVE DESCRIBED PARCELS the right-of-way of
U.S. Highway 95 and any and all road rights-of-way as now established.
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10.

11.

12.

13.

14.

15.

16.

EXHIBIT B
Title Exceptions

The agreements listed on Part I of Schedule 2.1.6 of the Asset Purchase Agreement
(Central Idaho) between Grantor, as Seller, and Potlatch Forest Holdings, Inc., as Buyer
dated September 11, 2007, insofar as they pertain to the real property described on
attached Exhibit A.

Discrepancies and conflicts in boundary lines, encroachments, shortage of area and
similar matters which an ALTA survey would disclose.

Rights of the public in roads and highways.

Rights of way for utility lines now installed on the Real Property.
Unpatented mining claims.

Reservations in federal patents or in acts authorizing the same.

Road right-of-way as set forth in a deed recorded January 12, 1923 in Book 9 Deeds Page
361.

Right-of-Way Deed recorded February 6, 1946 in Book 19 Deeds Page 471.
Right-of-Way Deed recorded October 11, 1946 in Book 20 Deeds Page 116.

Easement, including terms and conditions, granted to County of Adams, recorded
March 26, 1959 in Book 5SM Misc. Page 482.

Easement, including terms and conditions, granted to Simpco Lands, recorded
November 23, 1982 as Instr. No. 65231.

Power Line Easement granted to Idaho Power Company recorded July 5, 1990 as Instr.
No. 78823.

Easement, including terms and conditions, granted to Evergreen Forest Products, Inc.,
recorded July 29, 1991 as Instr. No. 80713.

Easement, including terms and conditions, granted to State of ldaho, recorded March 23,
1993 as Instr. No. 83794.

Easement, including terms and conditions, granted to Evergreen Forest Products, Inc.,
recorded August 11, 1994 as Instr. No. 86484.

Telephone and Telegraph easement recorded October 29, 1932 in Book 3M of Misc.
Page 363.
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17.

18.

19.

20.

21.

Right-of-Way Deed for State Highway, including terms and conditions, recorded
August 5, 1936 in Book 14 Deeds Page 537.

Right-of-Way Easement, including terms and conditions, recorded July 15, 1955 in Book
5M of Misc. Page 319.

Right-of-Way Easement, including terms and conditions, recorded June 24, 1963 in Book
6M of Misc. Page 78.

Terms and conditions, as shown in a Corporate Warranty Deed recorded December 27,
1974 as Instr. No. 53286.

To the extent applicable to the real property described on attached Exhibit A and not
otherwise set forth above, and only to such extent, exceptions 7 through 55 as set forth on
Schedule B, Section Two, Part II to that certain First Commitment for Title Insurance No.
NCS-304275A-BOI dated August 14, 2007 issued by First American Title Insurance
Company covering lands in Adams County, Idaho.
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State of Dslaware
Secre of State

Division
Delivered 08:00

tions
p4/15/2008

FILED 08:00 AM 04/15/2008
SRV 080439039 - 4419282 FILE

¥ ER
TRS YELLOWSTONE LLC
WITH AND INTO
PFPC McCALL DNVESTMENT LLC

Pursuant to Section 18-209 of the Delaware Limited Liability Company Act, PFPC

McCall Investment LLC, a Delawnre limited Liability company and the surviving entity in this
merger (the “Merger™), files this Certificate of Merger and does hereby certify the following:

1.

The constituent business entities (“Constituent Entities”) and their state of domicile are
PFPC McCall Investment LLC, a Delaware limited hability company, and TRS
Yellowstone LLC, a Delaware limited lLiability company.

The Constituent Entities have each approved and executed ap Agreement and Plan of
Merger in accordance with the Delaware Limited Liability Company Act.

PFPC McCall Investment LLC is the surviving limited liability company in the Merger.
The Merger shall be cffective on the filing of this Certificate of Merger.

The executed Agreement and Plan of Merger is on file at the office of the surviving
limited liability company at 601 First Avenue, Suite 1600, Spokane, WA 99201.

A copy of the Agreement and Plan of Merger will be furnished by the surviving limited
liability company, on request and without cost, to any member of a Constituent Entity.

IN WITNESS WHEREOF, PFPC McCall Investment LLC, & Delaware limited lability

company, has executed this Certificate of Merger on this |01 _day of April, 2008.

PFPC McCALL INVESTMENT LLC
By: Potiatch Forest Products Corporation,
Member

By M AA7 j‘.,.
: (et Y

Title

Michael J. Covey
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Delaware ...

‘Zﬁz I r.st State

Z, HARRYET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY IRE ATTACRED IS A TRUE AND CORRECT
COPY OF THE CERi'IFICATE OF MERGER, WHICH MERGES:

"I'RS YELLOWSTONE LLC", A DELAWARE LIMITED LIABILITY COMPANY,

WITH AND INTO "PFPC MCCALL INVESTMENT LLC" UNDER THE NAME OF
"PFPC MCCALL INVESTMENT LIG", A LIMITED LIABILITY COMPANY
-ORGANIZED AND EXISI'ING OUNDER THE LAWS OF THE STATE OF DELAWARE,
AS RECEIVED AND FILED IN TBIS OFFICE TEE FIFTEENTH DAY OF APRIL,

“-A.D. 2008, AT 8 O'CLOCK A.M.

Instrument # 117512

COUNCIL, ADAMS, IDAHO

11-28-2008 02:55:05 No. of Pages: 2
Recorded for : TMBERLINE TITLE & ESCROW

SHERRY WARD  Fee: 6.00
Ex-Officlo Recorder nepuwMﬂman
Index to; CERTIFICATE OF ASSUMED

Tornnat bt P oaens
Harviet Smith Windsar, Secratary of Stata
AUTHENTICATION: 6979075

DATE: 11=-20-=08.

4420483 8100M

cartd anlin
i:uanxp d-lmi = /autbsnr shtml o



PFPC McCALL INVESTMENT, LLC
a Delaware Limited Liability Company

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS
In lieu of Meeting

The undersigned, being all of the Directors of PFPC McCall Investment, LLC, a
Delaware Limited Liability Company (the “Company”}, consent to the adoption of the following
resolution in lieu of a meeting of the Board of Directors (the “Board™):

Election of Officers

RESOLVED, that the following persons are hereby elected to serve as officers
of the Company, to serve in the offices set forth below, and to serve until their
successors are duly elected, unless any such officer resigns or retires, is
removed from office, or is otherwise disqualified from serving as an officer of

the Company:
Name
Michael J. Covey
Eric J. Cremers

Jerald W. Richards

Lorrie D. Scott

Robert L. Schwartz
Mark J. Benson
William R. DeReu
Thomas J. Temple
Stephanie A. Brady

Lisa J. Crawford

Office

Chairman of the Board and
Chief Executive Officer
President and Chief
Operating Officer

Vice President and Chief
Financial Officer

Vice President, General
Counsel and Corporate
Secretary

Vice President

Vice President

Vice President

Vice President

Controller and Principal
Accounting Officer, Assistant
Corporate Secretary
Assistant Corporate Secretary



General Authorization

RESOLVED, that any and all actions taken by the officers of the Company as
deemed by such officers to be necessary or advisable, whether prior to or
subsequent to this action by the Board, are hereby approved and ratified, and
the taking of any and all such actions and the performance of any and all such
things in connection with such officers’ duties shall conclusively establish such
officers’ authority therefore from the Company and the approval and
ratification thereof by this Board.

Michael I. Covéy

Date: q\"&\‘bf




Serrano, Brenda

From: Serrano, Brenda

Sent: Tuesday, August 29, 2017 9:40 AM
To: Carlos, Rhea

Subject: Refund Request

TO: Rhea Carlos

FROM: Brenda Serrano (western)

DATE: August 29, 2017

RE: Refund

POTLATCH paid $1200 for 12 Notice of Change in Water Right Ownership split for 67-1487, 78-4300, 67-14989, 67-4574,
78-4305,

63-5335, 63-15292, 78-4294, 78-4297, 78-4303, 78-4302, and 78-4301 on September 28, 2015. The ownership changes
will not be processed. A refund should be issued.

Please issue a $1,200.00 refund as follows:

TO

Potlatch Forest Holdings, Inc.
Attn: Lisa Crawford

601 West First Avenue

Suite 1600

Spokane, WA 99201

RECEIPTS

W043541, W043542, W043543, W043544, W043545, W043546, W043547, W043548, W043549, W0423550, W043551,
and w043552

Thank you,

Brenda Serians

Technical Records Specialist |

Idaho Department of Water Resources

WESTERN REGION, 2735 Airpart Way, Boise, Idaho 83705
Phone: (208) 334-2190

brenda.serrano @idwr.idaho.gov



Sommer, Rachel

== S
From: Sommer, Rachel
Sent: Tuesday, August 15, 2017 3:32 PM
To: "‘Lisa Crawford'
Subject: RE: Notice of Change in Water Right Ownership

You're correct, those have all been completed. The refund amount will be issued as $1200.00 Thank you for your fast
reply.

Sincerely,
Rachel Sommer

From: Lisa Crawford [mailto:Lisa.Crawford @potlatchcorp.com)
Sent: Tuesday, August 15, 2017 2:41 PM

To: Sommer, Rachel <Rachel.Sommer@idwr.idaho.gov>
Subject: RE: Notice of Change in Water Right Ownership

I've attached a zip file of all the check requests | did an my end just to make it easier it shows the name and number.
Maybe these did get changed.

From: Sommer, Rachel [mallto:Rachel.Sommer@idwr.idaho.gov]
Sent: Tuesday, August 15, 2017 1:21 PM

To: Lisa Crawford <Lisa.Crawford@uootlatchcorp.com>

Subject: RE: Notice of Change in Water Right Ownership

What names are the other 18 notices filed undes?

From: Lisa Crawford [mailto:Lisa.Crawford @potlatchcorp.com]
Sent: Tuesday, August 15,2017 2:18 PM

To: Sommer, Rachel <Rachel.Sommer@idwr.idaho.gov>
Subject: RE: Notice of Change in Water Right Ownership

Hi Rachel,

Good to speak with you also. | have confirmed that no Patlatch entities own any of the water rights. By my rough
calculations | have 12 splits at $100 each which is $1,200 and 18 other notices at $25 each which is $450. So the total is
$1,850. if you have a breakdown that you could provide that would be greal,

Please send a lump sum check to:
Potlatch Forest Holdings, Inc.
Atin: Lisa Crawford

601 West First Avenue

Suite1600

Spokane, WA 99201

Let me know if | need to submit any paperwork or anything.

Thank you,

Lisa

From: Sommer, Rache! [mailto:Rachel.Sommer@idwr.idaho.gov
Sent: Tuesday, August 15, 2017 12:39 PM



To: Lisa Crawford <Lisa.Crawford@potlatchcorp.com>
Subject: Notice of Change in Water Right Ownership

RE: Notice of Change in Water Right Ownership for WR No's: 63-5335, 63-15292, 67-4574, 67-14987, 67-14989, 78-
4294, 78-4297, 78-4300, 78-4301, 78-4302, 78-4303, and 78-4305.

Good Afternoon Lisa,

Thank you for taking the time to speak with me this afterncon regarding the ownership changes for PFHI Idaho
Investment LLC, PFPC McCall Investment LLE, and Potlatch Land & Lumber LLC.

The multiple ownership changes together include the request to split the 12 water rights listed above. The notice was
received in September of 2015 and since then it appears the land appurtenant to the water rights has been conveyed to
another party. If the parties above no longer own the |land and have no interest in the water rights, please withdrawal
the notices. If a response is not received within 14 days of this emall, the department will return the notices will issue a
refund be sent to Potlatch, 601 West First Ave., Ste 1600, Spokane, WA 99201.

Sincerely,

Rachel Sommer | Water Resource Agent, Senior

Idaha Dept. of Water Resources | Westarn Regional Office
208.334.2190 | 2735 Airport Way, Boise [D B3705



) Potlatch.

RECEIVED
COMPANY MEMO SEP 28 2015

WATER RESOU
WESTERN REGIGR

Date: September 25, 2015
To: IDWR

From: Lisa Crawford
Subject: Water Right Nos. 78-4294, 78-4297, 78-4303, 78-4302, 78-4301

Enclosed are the above water rights with the attached application. | have also enclosed with
each water right a flow chart that describes the chain of title for each water right.

Feel free to contact me with any questions you may have.

ke

Thank you,

Lisa Crawford

Potlatch Corporation WWW POTLATCHCORP.COM



