Form 42-248/42-1409(6) Rev. 1/15 R E C E ' V E D

STATE OF IDAHO JAN 2 & 2018

DEPARTMENT OF WATER RESOURCES
Department of Water Resources

Notice of Change in Water Right Ownership Eastern Region

1. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjudication claim, check “Yes” in the “Split?” column. If the water right is leased to the Water Supply Bank, check “Yes”. If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Water Right/ClaimNo. |  Split? L;:;ﬁ;‘;:":;’ Water Right/ClaimNo. |  Split? L;:;‘:}y“;;"a‘:::;'
35-8000 \O YOl ves | Yes [ Yes [ Yes I
35-7796 \CY\J Yes [] Yes [ Yes [ Yes [
35-2554 j(%_: Yes [] Yes [ Yes [] Yes [J
CLD& [i 5{37[;)1 Yes [J Yes [] Yes [ Yes [
Yes [ Yes [ Yes [J Yes [
2. Previous Owner’s Name: 3L Land & Cattle Co.
Name of current water right holder/claimant
3. New Owner(s)/Claimant(s): _Precision Farming, LLC
New owner(s) as listed on the conveyance document Name connector [Jand [Jor []and/or
8323 S. Valiant Dr. Cottonwood Heights uT 84121
Mailing address City State ZIP
801 834 8670 Anthony.Lannie@gmail.com
Telephone Email

4. [fthe water rights and/or adjudication claims were split, how did the division occur?

[[] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[ The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

5. Date you acquired the water rights and/or claims listed above: Recorded: 12-29-2017

6. If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
[0 A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
[ Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
[ Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o $100 per split water right. 4
o No feeis rzquired for gending adjudication claims. 092 é - 9’} 55
[ If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
[ 1f water right(s) ed to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an
IRS Form W-9

8. Signature: , j President & Managing Member 1/22/2018
Signature of rieyd owner/claimant Title, if applicable Date
Signature: /
Signature of new owner/claimant Title, if applicable Date

For IDWR Office Use Only: p o
Receipted byt Datg . hf L (;) (]Z,_ / g Receipt No. }J\,O 45{ Z 7? Receipt Amt.-ﬁ 7§ e
Active in the Water Supply Bank? Yes [] No [] If yes, forward toge State Office for processing W-9 recgived? Yes [] No[]

Name on W-9 Approved b Processed by Date |
NOTE: | Guushon Sput in-the, NWNE Suwehon 14 3.7 cornts OLurULd kuj mich UQ S4€‘J‘u 014 u{ completo
withoudt Spld.  LORH Listed on Deed So | went Qhead and= Completed Hie Ofo, torioud Spu+%




Instrument # 434462

RIGBY, JEFFERSON, IDAHO

12-29-3017 12:34:37PM  No. of Pages: 3
Recorded for: Acl\)/l(%EFEITITLE - IDAHO FALL!

COLLEENCP Fee: $15.00
AT 2006334, i e aecorde! Deput: LK

Electronically Recorded by Simplifile

WARRANTY DEED

THIS INDENTURE is made this;%/ day of December, 2017, by DP&L LLC, an
Idaho limited liability company, “Grantor”, to Precision Farming LLC, a Wyoming limited
liability company, whose mailing address is 8323 S. Valiant Drive, Cottonwood Heights, UT
84121, the “Grantee”.

WITNESSETH:

That the Grantor, for and in consideration of the sum of TEN DOLLARS ($10.00)
lawful money of the United States of America, and other good and valuable consideration,
to the Grantor in hand paid by the Grantee, the receipt whereof is hereby acknowledged, has
granted, bargained, sold, and by these presents does grant, bargain, sell, convey and confirm
unto the Grantee, and to the Grantee’s successors and assigns forever, all of the following
described real property in the County of Jefferson, State of Idaho, to-wit:

Township 4 North, Range 35 East of the Boise Meridian, Jefferson County,
Idaho.

Section 14: West Half
Excepting Therefrom: The South 30 feet.

TOGETHER WITH all pivots, pumps, electrical panels, wells, well casings,
mainline, and other irrigation equipment, now owned or used, in whole or in
part to irrigate the above property.

SUBJECT to the following:

1. Allreal property taxes and assessments; all existing patent reservations,
easements, rights of way, and restrictive covenants of record; and all
applicable zoning ordinances, building codes, laws and regulations.

2, An easement including the terms and provisions thereof for the purpose
shown below and rights incidental thereto as set forth in instrument:
Granted To: Utah Power & Light Company
Purpose: Public Utilities
Recorded: April 12, 1961
Book 166, Page 240

434462



3. Reservation of Oil, gas, minerals, or other resources, including the
terms and provisions contained therein, in deed from 3 L Land and
Cattle LLC.

Recorded: May 7, 2012
Instrument No.: 397571 (Page 2)

4. The following matters disclosed by an ALTA/NSPS Land Title Survey
prepared by Benchmark Land Surveying, recorded on or about the date

of this deed.
A. Public utilities shown therein of public record
B. County road right of way easement (30 foot unless otherwise

noted on survey)
C. Pivot areas shown as 1301 feet

D. 1.4 foot overlap of pivot area into the county road right of way
casement (North line of the NE1/4)
E. 2.4 foot overlap of pivot area into the county road right of way

casement (South line of the SW1/4)

This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easem ents, rents, issues, profits, rights-of-
way and water rights, including but not limited to all of Grantor's interest in Water Right
Nos. 35-2554, 35-7796, and 35-8000, in anywise appertaining to the property herein
described as well in law as in equity.

TOGETHER WITH all of Grantor's right, title, and interest in and to alj oil and
mineral rights in, on, and under and appurtaining to the property.

TOHAVEAND TOHOLD the property and the appurtenances unto the Grantee, and
to the Grantee’s successors and assigns forever. The Grantor and the Grantor’s successors
shall warrant and defend the property in the quiet and peaceable possession of the Grantee
and the Grantee’s successors and assigns, against the Grantor and the Grantor’s SUCCESSOrs,
and against every person whomsoever who lawfully holds (or who later lawfully claims to
have held) rights in the property as of the date hereof, subject to the matters set forth above.

In construing this Warranty Deed and where the context so requires, the singular
includes the plural.

2 - WARRANTY DEED
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IN WITNESS WHEREOF, the Grantor has executed the within instrument the day
and year first above written.

GRANTOR:

DP&L,LLC

STATE OF IDAHO )
~Jss.
County o&n WUL(

On the day of December, 2017, before me, the undersigned, a notary public in
and for said State, personally appeared{ Izl P. (£ » known or identified
to me to be the manager or a member of DP&L, LLC, the limited liability company that
executed the instrument or the person who executed the instrument on behalf of said limited
liability company, and acknowledged to me that such limited liability company executed the
same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal,
the day and year in this certificate first above w itten,
<

Al a s s s i i é[g l‘;ééz é?ﬁw

DENISE O'BRIEN } Notary Public for Idaho
(seal) NOTARY PUBLIC : Residing at Residing al Ammon, Idaho
STATE OF IDAHO § My Commission ER¥SUNMIssion Expires: 2/27/2021

WLaw\data\W PDATAWDC\_Precision Farming\Warmranty Decd_DPL_v3.frm

3 -~ WARRANTY DEED
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Instrument # 434465
RIGBY JEFFERSON, IDAHO

12 d2ed1f7 AMEI%FT?TLEM IDAHO G h g4

eCOI’ or.

D(W NOTSE 2o~ COLLEEN C POOLE Fee: $15.00
Ex Ofﬁcm Recorder Deputy: LK

DEED
Electronlmﬂy Recorded by Simplifile

WARRANTY DEED

THIS INDENTURE is made this __Z2Q day of December, 2017, by 3 L Land and
Cattle, LLC, an Idaho limited liability company, “Grantor”, to Precision Farming LLC, a
Wyoming limited liability company, whose mailing address is 8323 S. Valiant Drive,
Cottonwood Heights, UT 84121, the “Grantee”.

WITNESSETH:

That the Grantor, for and in consideration of the sum of TEN DOLLARS ($10.00)
lawful money of the United States of America, and other good and valuable consideration,
to the Grantor in hand paid by the Grantee, the receipt whereof is hereby acknowledged, has
granted, bargained, sold, and by these presents does grant, bargain, sell, convey and confirm
unto the Grantee, and to the Grantee’s successors and assigns forever, all of the following
described real property in the County of Jefferson, State of Idaho, to-wit:

Township 4 North, Range 35 East of the Boise Meridian, Jefferson County,
Idaho.

Section 14: East Half.
Excepting Therefrom: The South 30 feet.

Also Excepting Therefrom: Part of Section 14, Township 4 North, Range 35
East, Boise Meridian, Jefferson County, Idaho, described as: Beginning at a
point that is North 89°58'29" East 243.39 feet along the North line of said
Section 14 from the North Quarter comner of said Section 14 and running
thence North 89°58'29" East along said Section line 643.22 feet; thence South
04°5723" West 117.02 feet; thence South 71°46'40" West 104.13 feet; thence
South 60°19'41" West 235.77 feet; thence South 50°27'22" West 105.20 feet;
thence North 90°00'00" West 248.22 feet; thence North 00°00'00" East 332.55
feet to the point of beginning.

TOGETHER WITH all pivots, pumps, electrical panels, wells, well casings,
mainline, and other irrigation equipment, now owned or used, in whole or in
part to irrigate the above property.

434465
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SUBIJECT to the following:

1. Allreal property taxes and assessments; all existing patent reservations,
easements, rights of way, and restrictive covenants of record; and all
applicable zoning ordinances, building codes, laws and regulations.

2. An easement including the terms and provisions thereof for the purpose
shown below and rights incidental thereto as set forth in instrument:
Granted To: Utah Power & Light Company
Purpose: Public Utilities
Recorded: February 26, 1959
Book 166, Page 81

3. An easement including the terms and provisions thereof for the purpose
shown below and rights incidental thereto as set forth in instrument;
Granted To: Utah Power & Light Company
Purpose: Public Utilities
Recorded: April 12, 1961
Book 166, Page 240

4, Reservation of Oil, gas, minerals, or other resources, including the
terms and provisions contained therein, in deed from 3 L Land and
Cattle LLC.

Recorded: May 7, 2012
Instrument No.: 397571 (Page 2)

5. The following matters disclosed by an ALTA/NSPS Land Title Survey
prepared by Benchmark Land Surveying, recorded on or about the date
of this deed.

A.  Public utilities shown therein

B. County road right of way easement (30 foot unless otherwise
noted on survey)

C. Pivot areas shown as 1301 feet

D. 1.2 foot overlap of pivot area into the county road right of way
easement (East line of NE1/4)

E. 2.0 foot overlap of pivot area into the county road right of way
easement (East line of SE1/4)

F. 1.6 foot overlap of pivot area into the county road right of way
easement {South line of SE1/4)

G. Existing irrigation pumps and panels as indicated on survey (SE
1/4)

WARRANTY DEED

434465



This conveyance shall include any and all estate, right, title, interest, appurtenances,
tenements, hereditaments, reversions, remainders, easements, rents, issues, profits, rights-of-
way and water rights, including but not limited to Water Right Nos. 35-2554, 35-7796, and
35-8000, in anywise appertaining to the property herein described as well in law as in equity.

TOGETHER WITH all of Grantor's right, title, and interest in and to all oil and
mineral rights in, on, and under and appurtaining to the property.

TO HAVE AND TO HOLD the property and the appurtenances unto the Grantee, and
to the Grantee’s successors and assigns forever. The Grantor and the Grantor’s successors
shall warrant and defend the property in the quiet and peaceable possession of the Grantee
and the Grantee’s successors and assigns, against the Grantor and the Grantor’s successors,
and against every person whomsoever who lawfully holds (or who later lawfully claims to
have held) rights in the property as of the date hereof, subject to the matters set forth above.

In construing this Warranty Deed and where the context so requires, the singular
includes the plural.

IN WITNESS WHEREOF, the Grantor has executed the within instrument the day
and year first above written.

GRANTOR:

3 L Land and Cattle, LLC

3 - WARRANTY DEED
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STATE OF IDAHO )
. )ss.
County of Bonnau \ )

Onthe 2% day of December, 2017, before me, the undersigned, a notary public in
and for said State, personally appeared ¥ , known or identified
to me to be the manager or a member of 3 L Land and Cattle, LLC, the limited liability
company that executed the instrument or the person who executed the instrument on behalf
of said limited liability company, and acknowledged to me that such limited liability
company executed the same. * Jared & Lewsis | J treadn Lewoig | Richard T Uie

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal,
the day and year in this certificate first above written.

F O VWYV TV U WOW ..

CHELSEY DEY ) =
NOTARY PUBLIC  Notary Public for Idaho/ &~

STATE OF IDAHO 9 ;g
SO N R Res’g"‘g at_ ——toraTy-Pubtic-tor the State of Idaho
My Commission Expires: Residing-in Idaho Falls
Commission Expires 12/21/2018

Q AN oA

(seal)

WLaw\data\W PDATA\PDC\_Precision Farming\Warranty Deed_3 L_v3.frm

4 - WARRANTY DEED
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N
Amériitle

1650 Elk Creek Dr., Idaho Falls, ID 83404
Phane (208) 524-6600 Fax (208) 524-6072

Date: December 28,2017

Precision Farming

Parties: Precision Farming, LLC, a Wyoming Limited Liability Company
File No. 206633AM

Enclosed is the pro forma policy of title insurance for the above transaction. It is based on our
Commitment or Commitment and understanding of the pending transaction. The final policy, if issued,

will be issued in the same configuration, provided that:

1. A final review and date down of the Public Records and other information available to us,
performed immediately before recordation of the transaction instrument(s), discloses no change

to the title as title appears in the Commitment.

2. Any instrument(s) is(are) duly executed, acknowledged and recorded, after an opportunity for our

review, for the purpose of creating the estate or interest to be insured.

3. All matters excepted on the Commitment (Schedule B) but not excepted on the pro forma policy

are paid or otherwise cleared through the closing of the transaction.

4. Our review of any subordination agreement necessary for subordinating an existing encumbrance

to the trust deed or mortgage to be insured has been completed satisfactorily. Any
subordinations must be recorded prior to or simultaneous with the documents creating the
interest to be insured.

5. An acceptable affidavit and indemnity (a) is submitted before closing, relating to the elimination, if
requested, of any standard exception and (b) discloses no matters warranting additional

exceptions to coverage.

6. An acceptable boundary and improvements survey is submitted before closing and discloses no

matters warranting additional exceptions to coverage.

7. A physical inspection of the property discloses no matters warranting additional exceptions to

coverage.

8. Our review of a relevant survey, inspection report, zZoning report and other information relevant to

any requested endorsement has been completed satisfactorily.

9. Copies of appropriate resolutions, officer certifications and other documents are submitted before

closing, establishing that the transaction has all necessary business entity approvals.

10. The appropriate charges for the policy and any endorsement are paid.




-2- December 28, 2017

Copies of the documents creating the estate or interest to be insured must be provided to us in advance.
Also, please be advised that the County Recorder has legibility and formatting requirements which may
affect the acceptance of documents for recording as well as recording charges.

documents for recording as well as recording charges.

Please do not hesitate to call me at (208)524-6600 should you have any questions regarding this
material. We at AmeriTitle are pleased to have this opportunity to be of service.

Sincerely,

Trina Davenport

AmeriTitle

Phone: (208)524-6600

Fax:  (208)524-6072

E-Mail: trina.davenport@amerititle.com




American Land Title Association
ALTA Owner's Palicy (6-1 7-06)

OWNER'’S POLICY OF TITLE INSURANCE
Issued by

STEWART TITLE GUARANTY COMPANY

given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

incurred by the Insured be reason of:

1. Title being vested other than as stated in Schedule A. 4

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited.to

(a) Adefect in the Title caused by L 4

(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersor\latior(,h;-_ h

(i) failure of any person or Entity to have authorized a transfer or conveyance; "\ b

(i) a document affecting Title not properly created, executed, witnessed, seale =]

(iv) failure to perform those acts necessary to create a document by electionic ,g'leaﬁs\‘a@thorized by law;

(v) adocument executed under a falsified, expired, or otherwise invalid power cf.attorney:

(vi) adocument not properly filed, recorded, or indexed in the Public E
authorized by law; or

(vii) a defective judicial or administrative proceeding. =

T

onto adjoining land, and encroachments onto the Land oféusu
Unmarketable Title. =
No right of access to and from the Land. o
The violation or enforcement of any law, ordinafi
restricting, regulating, prohibiting, or relating to
(a) the occupancy, use, or enjoyment of the Land: ¢
(b) the character, dimensions, or location of any im
(c) the subdivision of land; or
(d) environmental protection £
if a notice, describing any part of the Land, i
extent of the violation or enforcement refetred
6. An enforcement action based on the exé__h_'g
action, describing any part of the Lan?
7. The exercise of the rights of emineat
8.  Any taking by a governmental't

proyements located on adjoining land.

o s w

o

ce.

Countersigned by:

Proforma

Oregon Title Insurance Rating Organization (OTIRO)

Any notice of claim and any other notice or statement in writing required to be given the Company under this Policy must be

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE
CONDITIONS, STEWART TITLE GUARANTY COMPANY, a Texas corporation, {the “Company”) insures, as of Date of Policy and, to the
extent stated in Covered Risks 9 and 10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or

ance against loss from

awledged, notarized, or delivered;
tords including failure to perform those acts by electronic means
: s

(b) The lien of real estate taxes or assessments imposed on the Tr!le'.:bi-a gové tljl_:éntal authority due or payable, but unpaid.
(c) Any encroachment, encumbrance, violation, variation, or adverse citcumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term "encroachment” il des encroachments of existing improvements located on the Land

r intention to enforce, but only to the

: mental police power not covered by Covered Risk 5 if a natice of the enforcement
corded fhrthe Public Records, but only to the extent of the enforcement referred to in that notice.
in,if a notice of the exercise, describing any part of the Land, is recorded in the Public Records.

e ’rred and is binding on the rights of a purchaser for value without Knowledge.

OTIRO No. PO-04

g to building and zoning)

Authorized Countersignature

rE
ﬁtﬁmﬁoﬁaﬂy T e

Matt Morris
President and CEQ

Policy  Proforma
Number

you must furnish written notice In accordance with Section 3 of the Conditions. Visit our Word-Wide Web site at http:/Avww.

If you want information about coverage or need assistance to resolve compiaints, please call our toll free number: 1-800-729-1902. If you make a claim under your policy,
htip/iww stewart.com

Denise Cafraux
Secretary




American Land Title Association
ALTA Owner’s Palicy (6-1 7-086)

fraudulent or preferential transfer under federal bank
(b) because the instrument of transfer vesting Title a

() tobe timely, or
10.  Any defect in or lien or encumbrance on the Title or other
Records that vests Title as shown in Schedule A.

provided in the Conditions.

expenses that arise by reason of:

relating to
()  the occupancy, use, or enjoyment of the Land;

(i) the subdivision of land: or
(iv) environmental protection;

provided under Covered Risk 5.

N

(d) attaching or created subsequent to Date of Poli /|
(e) resulting in loss or damage that would not have be:

shown in Schedule A, is
(a) afraudulent conveyance or fraudulent transfet;
(b) a preferential transfer for any reason not statec

date of recording of the deed or other instrurm_exnt"’ﬁfif
i .

1. DEFINITION OF TERMS
The Tfollowing terms when us
(a) “Amount of Insurance®; =
Section 8(b), or decreased py S
(b) *Date of Policy*: esignate
(c) “Entity": A corporation, partnersHip ffu
(d) “Insured™: The Insured named in Schedule A.
()  The term "Insured” also includes

representatives, or next of kin;

(1) if the stock, shares, memberships, or
(2) if the grantee wholly owns the named

for estate planning purposes.

against any predecessor Insured.

Policy
Number
If you want information about coverage or need assistance to resolve

COVERED RISKS {Continued)
9.  Title being vested other than as stated in Schedule A or being defective
(8) as aresult of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a transfer of all or any part of the title to
or any interest in the Land occurring prior to the transaction vesting Title as shown in Schedule A because that prior transfer constituted a
Insolvency, or similar creditors’ rights laws by reason of the failure of its recording in the Public Records
(i) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.
filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in the Public

The Company will aiso pay the costs, attorneys’ fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the extent

EXCLUSIONS FROM COVERAGE N
:.'.' 7 L., o,
The following matters are expressly excluded from the coverage of this policy, and the Companﬁ;’vﬁill ag?ﬁay_ 1955 or damage, costs, attomeys’ fees, or

1. (@) Anyiaw, ordinance, permit, or governmental regulation (including those relating_.to:bu_ildiné{bégti':_zoning) restricting, reguiating, prohibiting, or
(i) the character, dimensions, or location of any improvement erected on the'L

or the effect of any violation of these taws, ordinances, or govemmeptai

(b)  Any governmental palice power. This Exclusion 1(b) does not modj

Rights of eminent domain, This Exclusion does not modify or limit the co

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Clai_lg'géﬁ;"_:’f‘- =1

(8} not Known to the Company, not recorded in the Public Reco_iij?sgat‘mg of Policy, but Known ta the Insured Claimant and not disclosed in writing
to the Company by the Insured Claimant prior to the.date the:Insured'Cl; imant became an Insured under this policy;

(c) resuiting in no loss or damage to the Insured Claimant;, % = 4

4. Any claim, by reason of the operation of federal bankrﬁmty 5

5. Any lien on the Title for real estate taxes or assé§_ ments rmpésed by governmental authority and created or attaching between Date of Policy and the
sfecin'the Public Records that vests Title as shown in Schedule A.

The arfioiint stated in Schedule A, as may be increased or decreased by endorsement 1o this policy, increased by
Sections 11 and 12 of these Conditions.

d as “Date of Policy” in Schedule A.

frust, limited liability company, or other similar legal entity.

(A)  successors to the Title of the Insured by operation of law as distinguished from purchase, including heirs, devisees, survivors, personal
(B) successors to an Insured by dissolution, merger, consolidation, distribution, or reorganization;

(C) successors to an Insured by its conversion to anather kind of Entity;
(D) a grantee of an Insured under a deed delivered without payment of actual valuable consideration conveying the Title

(3) if the grantee is wholly-owned by an affiliated Entity of the named Insured, provided the affiliated Entity and the named Insured are
both wholly-owned by the same person or Entity, or
(4) if the grantee is a trustee or beneficiary of a trust created by a written instrument established by the Insured named in Schedule A

(i)  With regard to (A), (B), (C), and (D) reserving, however, all rights and defenses as to any successor that the Company would have had

you must fumish written notice in accordance with Section 3 of the Conditions. Visit our Word-Wide Web site at hiip /wva stewart.com

Oregon Title Insurance Rating Organization (OTIRQ)
OTIRO No. PO-04

ruptcy, state insolvency, or similar creditors' rights laws; or
s shown in Schedule A constitutes a preferential transfer under federal bankruptcy, state

i

-

o«

“"

i

=t 'p.ilations. "i'his Exclusion 1(a) does not modify or limit the coverage
i

£ limit tﬁé" ébi)érage provided under Covered Risk 6.
ige providea' under Covered Risk 7 or 8.

Sag

er‘:ﬂ'ﬁs”dueé iJJt moadify or limit the coverage provided under Covered Risk 9 and 10); or
tained if the Tnsured Claimant had paid value for the Title.

la:t_gﬁinsolvency, or similar creditors' rights laws, that the transaction vesting the Title as
- ,_ ﬂ:‘

O

d Risk 9 of this policy.

CONDITIONS

other equity interests of the grantee are wholly-owned by the named Insured,
Insured,

Proforma

complaints, please call our toll free number 1-800-729-1902. If you make a claim under your policy,




American Land Title Association
ALTA Qwner’s Policy (6-1 7-06)

CONDITIONS (Continued)
(e) ‘Insured Claimant™ An Insured claiming loss or damage.

Records or any other records that impart constructive notice of matters affecting the Title.

this poticy.
(h) "Mortgage™ Mortgage, deed of trust, trust deed, or other security instrument, including one

environmental protection liens filed in the records of the clerk of the United States District C
“Title”: The estate or interest described in Schedule A.
bligation to purchase, lease, or lend i there is a contractu
2. CONTINUATION OF INSURANCE

interest in the Land, or hoids an obligation secured by a purchase money Mo[tgage given by

Insured. 4=
3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT e :
The Insured shall notify the Company promptly in writing (i) in case of any litigati é
Knowledge shall come to an Insured hereunder of any claim of title or interest fﬁgfﬁ“‘aﬂ
damage for which the Company may be liable by virtue of this policy, or (iil) if the

reduced to the extent of the prejudice.

4. PROOF OF LOSS
In the event the Company is unable to determine the amount of loss or d
the Insured Claimant fumish a signed proof of loss. The proof o&lostx-_k__iié d
this policy that constitutes the basis of loss or damage and s
damage. A1 !

e Company m
the defect,

5. DEFENSE AND PROSECUTION OF ACTIONS
(8 Upon written request by the Insured, and subje: 10,

without unreasonable delay, shall provide for the defen :

adverse to the Insured. This obligation is l_ig]j.t_‘.@ﬂgb only
Company shall have the right to select counsel of.its che

fees, costs, or expenses incurred by the InSut’éd in thg'_;j_ig ense of those causes of action th
() The Company shall have the right, In g’dgm&

reduce loss or damage to the !nstfaq_
liable to the Insured. The.e¥8itise o
exercises its rights undgr@i!é*sbi:éaction

(c) Whenever the Compary brings
final determination by"'éL\r
or order.

st do so diligently.

petent jurisdiction, and it expressly reserves the right,

by
6. DUTY OF INSURED CLAIMANT TO C WPERATE
(a) In all cases where this policy permits or reguires the Company to prosecute or provide

give the Company all reasonable aid (i) in securing evidence, obtaining witnesses, prosecu

matter or matters requiring such cooperation.

Policy  Proforma
Number

you must fumish written notice in accordance with Section 3 of the Conditions. Visit our Word-Wide Web site at

Oregon Title Insurance Rating Organization (OTIRO)

() "Knowledge" or "Known": Actuai Knowledge, not constructive knowledge or notice that may be imputed to an Insured by reason of the Public

(8) “"Land™ The land described in Schedule A, and affixed improvements thalt by law constitute real property. The term "Land” does not include any
property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads,
avenues, alleys, lanes, ways, or waterways, but this does not modify or | mit the extent that a right of access to and from the Land is insured by

(i)  “Public Records"; Records established under state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating
to real property fo purchasers for value and without Knowiedge. With respect to Covered Risk 5(d), "Public Records" shall also inciude

1)
(k) "Unmarketable Title"; Title affected by an alleged or apparent matter that would permit a prospective purchaser or lessee of the Title or lender on
the Title to be released from the ol

The coverage of this policy shall continue in force as of Date of Policy in favor of an Insured; b

g¥== pulk
Insured shall have liability by reason of warranties in any transfer or conveyance of the Txtlia;;?ﬂé?p'o k
purchaser from the Insured of either (i) an estate or interest in the Land, or (ii) an obliggg:gn: seg{"
g, B

5
set ?c";rlh in Section 5(a) of these Conditions, (if) in case

ille, as insg;"xid. is refected as Unmarketable Title. If the Company is
prejudiced by the failure of the Insured Claimant to provide prompt noticej:the -'Ggmpany's liability to the insured Claimant under the policy shall be

Insured as to those stated causes of actioqf_:_; It shall ﬁéffﬁe liable for and will not pay the fees of any other counsel. The Company will not pay any

Htoithe-gfitions contained In Section 7 of these Conditions, at its own cost, to institute and prosecute
any action or proceeding or to do any.ather actthat inits opinion may be necessary or desirable to establish the Title, as insured, or to prevent or
e Company may take any appropriate action under the terms of this policy, whether or not it shall be
rights shali nat be an admissioh of liability or waiver of any provision of this palicy If the Company

ction or asserts a defense as required or permitted by this policy, the Company may pursue the litigation to a

appeals, the Insured shall secure to the Company the right to so prosecute or provide defense in the action or proceeding, including the right to
use, at its option, the name of the Insured for this purpose. Whenever requested by the Company, the Insured, at the Company's expense, shall

settlement, and (ii) in any other lawful act that in the opinion of the Company may be necessary or desirable to establish the Title or any other

matter as insured. If the Company is prejudiced by the failure of the Insured to fumish the required cooperation, the Company's obligations to the
Insured under the policy shail terminate, including any liability or obligation to defend, prosecute, or continue any litigation, with regard to the

If you want information about coverage or need assistance to resolve complaints, Please call our toll free number: 1-800-729-1902 I you make a claim under your policy

OTIRQO No. PC-04

evidenced by electronic means authorized by law.

ourt for the district where the Land is located.

al condition requiring the delivery of marketable title.

S

80 long as the Insured retains an estate or
aser from the insured, or only so long as the
zshall not continue in force in favor of any
a purchase money Mortgage given to the

2

to the Title, as insured, and that might cause loss or

ay, at its option, require as a condition of payment that
lien, encumbrance, or other matter insured against by
e, the basis of calculating the amount of the loss or

at allege matters not insured against by this policy.

in its sole discretion, to appeal any adverse judgment

for the defense of any action or proceeding and any

ting or defending the action or proceeding, or effecting

hite. /v stewart com
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reasonably pertain to the los

days.

If you want information about coverage or
you must furnish written notice in accordan

(6) The Company may reasonably require
Company and to produce for examination
representative of the Company,
reports, e-mails, disks, tapes, an
Further, if requested by any au
authorized representative of the

to this Section shall not be disclosed
claim. Failure of the Insured Ciaimant to
to secure reasonably necessary informati
shall terminate any liability of the Compa

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the following additional options:
(a) To Pay or Tender Payment of the Amount of Insurance. o
To pay or tender payment of the Amount of Insurance under this policy ogether with aq{ijﬁ;&;;*apomeys' fees, and expenses incurred by the
Insured Claimant that were authorized by the Company up to the time of payment or tender ﬁg'pgy‘m_ent and that the Company is obligated to
pay. Upon the exercise by the Company of this option, all liability and ob igations of th&;ﬁomb_anif "‘Exe insured under this policy, other than to
make the payment required in this subsection, shall terminate, including any liability or obligat ori. to rféfend. prosecute, or continue any litigation.
{b) To Pay or Otherwise Seftle With Parties Other Than the Insured or With the Insureq’ 3
()  To pay or atherwise settle with other parties for or in the name of an In{q ny claim insured against under this policy. In
addition, the Company will pay any costs, attorneys' fees, and expenses Insured Claimant that were authorized by the
Company up to the time of payment and that the Company is obligatediﬁii oL
(i) To pay or otherwise seltle with the Insured Claimant the loss or damage provi \_:__{or under this palicy, together with any costs, attorneys'
fees, and expenses incured by the Insured Claimant that were authofzed by m\%;gmpany up to the time of payment and that the Company
is obligated to pay. S TN,
Upon the exercise by the Company of either of the options pravided far in subser ions (b)(i) or (ii), the Company's obligations to the Insured under
this policy for the claimed loss or damage, other than the paymen}fs_.-r_ej‘guired to't 'h’made, shall terminate, including any liability or obligation to
defend, prosecute, or continue any litigation. “‘&\-_ o
8. DETERMINATION AND EXTENT OF LIABILITY ff
This policy is a contract of indemnity against actual monetary lo:s'_"’o? am
damage by reason of matters insured against by this pa‘@ey 1.1
(a) The extent of liability of the Company for loss ordz qla’glesurig_:{_gibi‘gpé_ﬁéy shall not exceed the lesser of
() the Amount of Insurance; or g ]
(i) the difference between the value of the Title ed and the value of the Title subject to the risk insured against by this policy.
(b}  If the Company pursues its rights under Section 5 ofth i ditions and is unsuccessful in establishing the Title, as insured,
()  the Amount of Insurance shall be increaggt;zgy:q 0%.%‘?
(i) the Insured Claimant shall have the ri Etg; "‘ljsﬂ\h;h-jhe loss or damage determined either as of the date the claim was made by the Insured
Claimant or as of the date it is settled/and paid.";
(¢)  In addition to the extent of liability under (ak: ompany will also pay those costs, attorneys' fees, and expenses incurred in accordance
with Sections 5 and 7 of these Conditighs,
9. LIMITATION OF LIABILITY |
(2) if the Company establish;g; ] oves the alleged defect, lien, or encumbrance, or cures the lack of a right of access to or from the
Land, or cures the dai{:ﬁ?ﬁ:ﬁ}&_ &l as insured, in a reasonably diligent manner by any method, including litigation and the
completion of any appezls, it shqﬂ_F: bligations with respect to that matter and shall not be liable for any loss or damage
caused to the Insured?, A
(b} In the event of any litigatioptiinelading litigation by the Company or with the Company's consent, the Company shall have no liability for loss or
damage until there has bee al determination by a court of competent jurisdiction, and disposition of all appeals, adverse to the Title, as
insured.
(c) The Company shall not be liable “loss or damage to the Insured for liability voluntarily assumed by the Insured in setiling any claim or suit
without the prior written consent of the Company.
10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY
All payments under this policy, except payments made for costs, attorneys' fees, and expenses, shall reduce the Amount of Insurance by the amount
of the payment.
11, LIABILITY NONCUMULATIVE
The Amount of Insurance shail be reduced by any amount the Company pays under any policy insuring a Mortgage to which exception is taken in
Schedule B or to which the Insured has agreed, assumed, or taken subject, or which is executed by an Insured after Date of Policy and which is a
charge or lien on the Title, and the amount so paid shall be deemed a payment to the Insured under this policy.
12. PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed in accordance with these Conditions, the payment shall be made within 30

ce with Section 3 of the Conditions. Visit o

Oregon Title Insurance Rating Organization (OTIRO)
OTIRO No. PO-04

CONDITIONS (Continued)

the Insured Claimant to submi't to exal
, inspection, and copying, at such reasona
all records, in whatever medium maintained, inciuding books, ledgers, checks, memoranda, correspondence,
d videos whether bearing a date before or after Date of Policy, that reasonably pertain to the loss or damage.
thorized representative of the Company, the insured Claimant shall grant its permission, in wiiting, for any
Company to examine, inspect, and copy all of these records in the custody or control of a third party that
damage. All information designated as confidential by the Insured Ciaimant provided to the Company pursuant
to others unless, in the reasonable judgment of the Company, it is necessary in the administration of the
submit for examination under oath, produce any reasonably requested information, or grant permission
on from third parties as required in this subsection, unless prohibited by law or governmental regulation,
ny under this policy as to that claj .

y be designated by the authorized

S or

Policy  Proforma
Number

eed assistance to resolve complaints, please call our toll free number: 1-800-729-1902. If
ur Word-Wide Web site at http Siwww.s

Yyou make a claim under your policy,
m
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13.

14.

15.

16.

17.

18.

If you want information about coverage or need assistance to resolve complaints, please call our toli free number- 1-800-729-1902 1f you make a claim under your policy,
Yyou must furnish written notice in accordance with Section 3 of the Conditions. Visit our Word-Wide Web site at hitp./Mww stewart.com

Oregon Title Insurance Rating Organization (OTIRO)

CONDITIONS {Continued)

RIGHTS OF REGOVERY UPON PAYMENT OR SETTLEMENT

(a) Whenever the Company shall have settled and paid a claim under this palicy, it shall be subrogated and entitled to the rights of the Insured
Claimant in the Title and all other rights and remedies in respect to the claim that the insured Claimant has against any person or property, to the
extent of the amount of any loss, costs, attorneys’ fees, and expenses paid by the Company. If requested by the Company, the Insured Claimant

If a payment on account of a claim does not fully cover the loss of the Insured Claimant, the Company shall defer the exercise of its right to
recover until after the insured Claimant shall have recovered its loss.

(b) The Company's right of subrogation includes the rights of the insured to indemnities, guaranties, other policies of insurance, or bonds,
notwithstanding any terms or conditions contained in those instruments that address subrogation rights

ARBITRATION
Either the Company or the Insured may demand that the claim arbitration pursuant to the Title Insurance
Arbitration Rules of the American Land Title Association ("Rules”). Except as provided in th les; _ng)_\g,shall be no joinder or consolidation with
cigims or controversies of ather persons. Arbitrable matters may include, but are not limited 10, %ny.'co“fl_!myersy or claim between the Company and
the Insured arising out of or relating to this palicy, any service in connection with its issuance g reach of a policy provision, or to any other
controversy or claim arising out of the transaction giving rise to this policy. All arbitrable 'Etl_e_rs Fﬁ!en'-__thé Amount of Insurance is $2,000,000 or less
shall be arbitrated at the option of either the Company or the Insured. All arbitrable ms e?s-wﬁé_‘@tﬁ"ﬁ\mount of Insurance is in excess of $2,000,000
shall be arbitrated only when agreed to by both the Company and the Insured. {\rlzdcayon purs a '_?o this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s) may be er_fr[grgd any cotirt of competent jurisdiction.

4 3 -~ S

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT = T
(a) This policy together with all endorsements, if any, attached to it by the Cbrnpany Is the entire policy and contract between the Insured and the
Company. In interpreting any provision of this policy, this policy shall be congﬁuggig a whole,
i orby any action'asserting such claim shall be restricted to this policy.
(c) Any amendment of or endorsement to this policy must be in writing_and. authenticated by an authorized person, or expressly incorporated by
Schedule A of this policy. = J
(d) Each endorsement to this policy issued at any time is madg_"jpgﬂbf his gl'i'cy and is subject to all of its terms and provisions. Except as the
and provisions of the policy, (ii) modify any prior endarsement, (jii) extend

endorsement expressly states, it does not (i) modify any of:
the Date of Policy, or (iv) increase the Amount o{éﬁ

SEVERABILITY e
In the event any provision of this palicy, in whole or inipar
Include that provision or such part held to be invalid, bufgffa

CHOICE OF LAW; FORUM
(a) Choice of Law: The Insured acknowledges:th mpany has underwritten the risks covered by this policy and determined the premium charged
therefore in reliance upon the law aﬁ’ectiqﬁj;interes real property and applicable to the interpretation, rights, remedies. or enforcement of
policies of title insurance of the Jurisdiction witere the L
E

S e
heldinvalld or unenforceable under applicable law, the policy shall be deemed not to
rovisions shall remain in full force and effect.

Therefore, the court or an arbitratorshall appl); the laiv of the jurisdiction where the Land is located to determine the validity of claims against the
Title that are adverse to the. Insured ant,to interpret and enforce the terms of this policy. In neither case shall the court or arbitrator apply its
conflicts of law principles_l&ggte‘ﬁgine the:spplicable law.

e i

(b) Choice of Forum; Any 'aﬁon igggother prdceeding brought by the Insured against the Company must be filed only in a state or federal court
' within the United States agAﬂ;pﬁg% or its termitories having appropriate jurisdiction.

NOTICES, WHERE SENT o
Any notice of claim and any other notice*ar statement in writing required to be given to the Company under this policy must be given to the Company at Claims
Department at P.O. Box 2029, Houston, TX 77252-2028

Policy

o Proforma




OWNER POLICY
SCHEDULE A

This is a Proforma policy prepared on December 28,2017 at the request Precision Farming and is
subject to the provisions of Note No. 1 following the end of Schedule B.

Order Number Policy Number Date of Policy Amount of Premium
Insurance Amount
206633AM Pro Forma $1,450,000.00 $5,520.00
At 7:30am

1. Name of Insured:
Precision Farming, LLC, a Wyoming Limited Liability Company
2. The estate or interest in the land which is covered by this policy is:
FEE SIMPLE
3. Title to the estate or interest in the land is vested n:
Precision Farming, LLC, a Wyoming Limited Liability Company
4. The land referred to in this policy is described as follows:

Township 4 North, Range 35 East of the Boise Meridian, Jefferson County, Idaho.
Section 14: West Half

Excepting Therefrom: The South 30 feet.

END OF SCHEDULE A




OWNER POLICY

Order No.: 206633AM
Policy No.: Pro Forma

SCHEDULE B

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or
expenses) which arise by reason of:

General Taxes, including any assessment collected therewith. The first installment is not delinquent
until after December 20th of the tax year, the second installment is not delinquent until after June
20th of the subsequent year.

Amounts shown do not include interest or penalty if delinquent.

Parcel Number: RPO4N35E142400

Year: 2017

Annual Taxes billed: $2,349.50

First Half Taxes Payment Status: Paid

First Half Tax Amount: $1 ,174.75

Second Half Taxes Payment Status: Paid

Second Half Tax Amount: $1,174.75

Taxes as billed include the following exemptions: None

Taxes, including any assessments collected therewith, for the year 2018 which are a lien not yet due
and payable.

Ditch, road and public utility easements as the same may exist over said premises. mapkit

The rights of the public in and to that portion of the herein described property lying within the limits
of public roads, streets or highways.

An easement including the terms and provisions thereof for the purpose shown below and rights
incidental thereto as set forth in instrument:

Granted To: Utah Power & Light Company

Purpose: Public Utilities

Recorded: April 12, 1961

Book 166, Page 240

Minerals of whatsoever kind, subsurface and surface substances, including but not limited to coal,
lignite, oil, gas, uranium, clay, rock, sand and gravel in, on, under and that may be produced from the

that are not listed.

Reservation of Oil, gas, minerals, or other resources, including the terms and provisions contained
therein, in deed from 3 L Land and Cattle LLC.

Recorded: May 7, 2012

Instrument No.: 397571 (Page 2)

The Company makes no representation as to the present ownership of any such interests. There may
be leases, grants, exceptions or reservations of interests that are not listed.




8. The following matters disclosed by Alta/NSPS Land Title Survey prepared by Benchmark Land
Surveying,
Dated: _DATED _
Recorded: December 8,2017
Instrument No.:
A. Utility easements shown herein above of public record
B. County road right of way easement (30 feet unless otherwise noted on the survey)
C. Pivots areas shown as 1302 feet
D. 1.4 overlap of pivot area into the county road right of way easement (North line of the NE1/4)
E. 2.4 overlap of pivot area into the county road right of way easement (South line of the SW1/4)

9. Mortgage and Fixture F iling, dated December 19, 2017 executed by Precision F arming LLC, a
Limited Liability Company and for the benefit of Northwest Farm Credit Services, FLCA, a
corporation, recorded as Instrument No, on at s
records of Bonneville County, Idaho.

END OF SCHEDULE B

Note No. 1: In addition to the matters shown in Schedule B above, the title insurance policy, when issued,
will except from the coverage afforded any defect, lien, encumbrance or other matter affecting the estate
or interest covered by the policy which shall have intervened or occurred, or become for the first time
disclosed to the Company, between the date this Proforma policy was prepared and the ultimate date of
the policy of title insurance. This Proforma policy does not reflect the present condition of title, but,
rather, indicates the form of title insurance policy, together with the schedule thereof and the

Countersigned:

Mued=—

Authorized Signature




A
Amerlitle

1650 Elk Creek Dr., Idaho Falls, ID 83404
Phone (208) 524-6600 Fax (208) 524-6072

Date:

December 28, 2017

Precision Farming LLC

Parties:
File No.

Precision Farming LLC, a Wyoming Limited Liability Company
205583AM

Enclosed is the pro forma policy of title insurance for the above transaction. It is based on our
Commitment or Commitment and understanding of the pending transaction. The final policy, if issued,
will be issued in the same configuration, provided that:

1.

A final review and date down of the Public Records and other information available to us,
performed immediately before recordation of the transaction instrument(s), discloses no change
to the title as title appears in the Commitment.

Any instrument(s) is(are) duly executed, acknowledged and recorded, after an opportunity for our
review, for the purpose of creating the estate or interest to be insured. '

All matters excepted on the Commitment (Schedule B) but not excepted on the pro forma policy
are paid or otherwise cleared through the closing of the transaction.

Our review of any subordination agreement necessary for subordinating an existing encumbrance
to the trust deed or mortgage to be insured has been completed satisfactorily. Any
subordinations must be recorded prior to or simultaneous with the documents creating the
interest to be insured.

An acceptable affidavit and indemnity (a) is submitted before closing, relating to the elimination, if
requested, of any standard exception (Exceptions [Enter Data] through [Enter Data] of the
Commitment (Schedule B)) and (b) discloses no matters warranting additional exceptions to
coverage.

An acceptable boundary and improvements survey is submitted before closing and discloses no
matters warranting additional exceptions to coverage.

A physical inspection of the property discloses no matters warranting additional exceptions to
coverage.

Our review of a relevant survey, inspection report, zoning report and other information relevant to
any requested endorsement has been completed satisfactorily.

Copies of appropriate resolutions, officer certifications and other documents are submitted before
closing, establishing that the transaction has all necessary business entity approvals.

10. The appropriate charges for the policy and any endorsement are paid.




-2~ December 28, 2017

Copies of the documents creating the estate or interest to be insured must be provided to us in advance.
Also, please be advised that the County Recorder has legibility and formatting requirements which may
affect the acceptance of documents for recording as well as recording charges.

documents for recording as well as recording charges.

Please do not hesitate to call me at (208)524-6600 should you have any questions regarding this
material. We at AmeriTitle are pleased to have this opportunity to be of service.

Sincerely,

Trina Davenport

AmeriTitle

Phone: (208)524-6600

Fax:  (208)524-6072

E-Mail: trina.davenport@amerititie.com
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OWNER’S POLICY OF TITLE INSURANCE
Issued by

STEWART TITLE GUARANTY COMPANY

Any notice of claim and any other notice or statement in writing required to be given the Company under this Policy must be
given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE
CONDITIONS, STEWART TITLE GUARANTY COMPANY, a Texas corporation, (the "Company”) insures, as of Date of Policy and, to the
extent stated in Covered Risks 9 and 10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or
incurred by the Insured be reason of:

1. Title being vested other than as stated in Schedule A.
2. Any defectin or lien or encumbrance on the Title. This Covered Risk includes but is not i
{a) Adefect in the Title caused by v 8

(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(i) failure of any person or Entity to have authorized a transfer or conveyance' B ' 1
(iii) a document affecting Title not properly created, executed, witnesse|d, segjed."a’é;iéjwledged, notarized, or delivered:

(iv) failure to perform those acts necessary to create a document by elegt{l@‘iilg_mean‘éi@?horized by law;

(v) adocument executed under a faisified, expired, or otherwise invali Zﬁw“ég:'égaﬂomey;

(vi) adocument not properly filed, recorded, or indexed in the Public Rfcltords mglf}’ﬂing failure to perform those acts by electronic means

3 = - 4

authorized by law; or =

msurance against loss from

(vii) a defective judicial or administrative proceeding. e

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid

{c) Any encroachment, encumbrance, violation, variation, or adversé;d?gun'mstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term "encroachment” inglutles encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land o éﬁ_ﬁ@imp" ements located on adjoining land.

Unmarketable Title. ) e

No right of access to and from the Land. ﬁ 3

an

o b w

The violation or enforcement of any law, ordin mental regulation (including those relating to building and zoning)
restricting, regulating, prohibiting, or relating to
(a) the occupancy, use, or enjoyment of the Land; B
(b) the character, dimensions, or location of any improverenterected on the Land;
(c) the subdivision of land; or .
(d) environmental protection - ._
if a notice, describing any part of the Land, isirecorded #fi'the Public Records setting forth the violation or intention to enforce, but only to the
extent of the violation or enforcement refe[:ecf‘ﬁ’_ that ggjce.
6. An enforcement action based on the exér 1 e of a0t r mental police power not covered by Covered Risk 5 if a notice of the enforcement
action, describing any part of the Lan%lgt'aoord ‘frrthe Public Records, but only to the extent of the enforcement referred to in that notice.
7. The exercise of the rights of eminant domaiiif a notice of the exercise, describing any part of the Land, is recorded in the Public Records.

s at ha rred and is binding on the rights of a purchaser for value without Knowledge.

et
Swewart | s

8. Any taking by a govemmental]
Matt Morris

President and CEQ

r

Countersigned by:

Proforma
Authorized Countersignature

Denise C;éaux
Secretary

Policy  Proforma
Number

If you want information about coverage or need assistance to resolve complaints, please call our toll free number: 1-800-720-1902. I you make a claim under your policy
you must furnish written notice in accordance with Section 3 of the Conditions. Visit our Word-Wide Web site at htip:/Awww. stewart com
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COVERED RISKS (Continued)

9.  Title being vested other than as stated in Schedule A or being defective
(a) as a result of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a transfer of ali or any part of the title to
or any interest in the Land occurring prior to the transaction vesling Title as shown in Schedule A because that prior transfer constituted a
fraudulent or preferential transfer under federal bankruptcy, state insolvency, or similar creditors’ rights laws; or
(b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer under federal bankruptcy, state
insolvency, or similar creditors’ rights laws by reason of the failure of its recording in the Public Records
(i) to be timely, or
(i) toimpart notice of its existence to a purchaser for value or to a judgment or lien creditor.
Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 9 ihat has been crested or altached or has been
filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in the Public
Records that vests Title as shown in Schedule A,
The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the extent
provided in the Conditions.

10.

EXCLUSIONS FROM COVERAGE

,\

=, 1
The following matters are expressly excluded from the coverage of this policy, and the Compan” will Hotpay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of: & =
1. (a) Any law, ordinance, pennit, or governmental regulation (including those relating .te=building_anc
relating to P =
(i)  the occupancy, use, or enjoyment of the Land;
(i)  the character, dimensions, or location of any improvement erected on
(iii) the subdivision of land; or ;
(iv) environmental protection; 4
or the effect of any violation of these laws, ardinances, or governmental'r
provided under Covered Risk 5. i .
(b) Any govemmental palice power. This Exclusion 1(b) does not modify.or limit the coverage provided under Covered Risk 6.
. Rights of eminent domain. This Exclusion does not modify or limit the coverdge provided under Cavered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters L
(a) created, suffered, assumed, or agreed to by the Insured Claimant; = f ;
(b  not Known to the Company, not recorded in the Public Recgj_ﬂs"’atm' “of Policy, but Known to the Insured Claimant and not disclosed in writing
to the Company by the Insured Claimant prior to rt_h%;date tha&.Insured Elaimant became an Insured under this policy;
{c) resulting in no loss or damage to the Insured Clgimant; =
(d) attaching or created subsequent to Date of Policy Iﬁuw‘é’ber."@é_%aa%, 1ot modify or limit the coverage provided under Covered Risk 9 and 10); or
(e} resulting in loss or damage that would not have bé’?" tained ke Insured Claimant had paid vaiue for the Title.
4. Any claim, by reason of the operation of federal bankrupt ate insolvency, or simifar creditors' rights laws, that the transaction vesting the Title as
shown in Schedule A, is i
(a) a fraudulent conveyance or fraudulent transferior 4
(b) a preferential transfer for any reason not stdted in C Risk 9 of this policy.
S.  Any lien on the Title for real estate taxes or assé&s_’(nents imposed by governmental authority and created or attaching between Date of Palicy and the
date of recording of the deed or other instrqm%nt' ranste ‘-g}ihe Public Records that vests Title as shown in Schedule A.

j_zbning) restricting, regulating, prohibiting, or

1 3
,ﬁﬂlﬂi’ons. This Exclusion 1(a) does not modify or limit the coverage

CONDITIONS

1. DEFINITION OF TERMS (. . b
The following terms when used:in this palicy mean:"
(a) “Amount of lnsurancé?-;‘_ The admunt stated in Schedule A, as may be increased or decreased by endorsement to this policy, increased by

Section 8(b), or decreased.by Sections 11 and 12 of these Conditions.
(b) “Date of Policy™ The date desjghe ed as “Dale of Policy” in Schedule A.
(c) “Entity": A corporation, partnersfva-:_“;ﬁ‘ust. limited liability company, or other similar legal entity.
(d) “Insured™: The Insured named in Schedule A.
(i)  The term "Insured” also includes
(A) successars to the Title of the insured by operation of law as distinguished from purchase, including heirs, devisees, survivors, personal
representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation, distribution, or recrganization;
(C) successors to an Insured by its conversion to another kind of Entity;
(D) a grantee of an Insured under a deed delivered without payment of actual valuable consideration conveying the Title
(1) if the stock, shares, memberships, or other equity interests of the grantee are wholly-owned by the named Insured,
(2) i the grantee wholly owns the named Insured,
(3) if the grantee is wholly-owned by an affiliated Entity of the named Insured, provided the affiliated Entity and the named Insured are
both wholly-owned by the same person or Entity, or
(4) if the grantee is a trustee or beneficiary of a trust created by a written instrument established by the Insured named in Schedule A
for estate planning purposes.
(i) With regard to (A), (B), (C), and (D) reserving, however, all rights and defenses as to any successor that the Company wouid have had
against any predecessor Insured.

Policy  Proforma
Number

If you want information about coverage or need assistance to resolve complaints, please call our toll free number: 1-800-729-1902. If you make a claim under your policy
you must furnish written notice in accordance with Section 3 of the Conditions. Visit our Word-Wide Web site at it /hwww stewart com




American Land Title Association
ALTA Owner's Policy (6-17-06)

Oregon Title Insurance Rating Organization (OTIRO)
OTIRO No. PO-04

CONDITIONS (Continued)

(e) ‘Insured Claimant™: An Insured claiming loss or damage.
() "Knowledge" or "Known™ Actual Knowledge, not constructive knowledge or notice that may be imputed 1o an Insured by reason of the Public

Recards or any other records that i

mpart constructive notice of matters affecting the Title.

(@ "Land™ The land described in Schedule A, and affixed improvements that by law constitute real property. The term "Land” does not include any

property beyond the lines of the
avenues, alleys, lanes, ways, or w:
this policy.

area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads,
aterways, but this does not modify or lim t the extent that a right of access to and from the Land is insured by

{h) "Mortgage": Morigage, deed of trust, trust deed, or other security instrument, including one evidenced by electronic means authorized by law.

()  "Public Records™ Records establ

ished under state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating

to real property to purchasers for value and without Knowledge. With fespect to Covered Risk 5(d), "Public Records" shall also include

environmental protection liens filed

in the records of the clerk of the United States District Court for the district where the Land is located.

()  “Title™ The estate or interest described in Schedule A.

(k) "Unmarketable Title™ Title affected

2. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of Policy in favor of an Insured; hut

interest in the Land, or holds an obliga

Insured shall have liability by reason of wamranties in any transfer or conveyance of the Title. Thé%g

purchaser from the Insured of either (i)
Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY |
The Insured shall notify the Company

by an alleged or apparent matter that would permit a prospective purchaser or lessee of the Title or lender on

the Title to be released from the abligation to purchase, lease, or lend if there is a contractual condition requiring the delivery of marketable title.

ohly so fong as the Insured retains an estate or
. from the Insured, or only so long as the
_shall not continue in force in favor of any
Ey a purchase money Mortgage given to the

tion secured by a purchase money Mortgage given gyﬁa p“‘“

<

an estate or Interest in the Land, or (ji) lan obligaﬁon'sef;if;_ed
="

=,

=73

Es:‘_set fSﬁl; in Section &(a) of these Conditions, (i) in case

~

NSURED CLAIMANT o
promptly in writing (i) in case of any litigatia

Knowledge shall come to an Insured hereunder of any claim of title or interest j??adme to the Title, as insured, and that might cause loss or

damage for which the Company may be
prejudiced by the failure of the Insured
reduced to the extent of the prejudice.

4. PROOF OF LOSS

=

In the event the Company is unable to determine the amount of loss,pr_ga@ag

the Insured Claimant fumish a signed proof of loss. The proof oflass descrip

this policy that constitutes the basis of loss or damage and shall sta
i)

damage.

5. DEFENSE AND PROSECUTION OF ACTIONS <
(a) Upon written request by the Insured, and subject:e @‘l
without unreasonable delay, shall provide for the defense

adverse to the Insured. This oblj

Company shall have the right to select courfaei oF it

Insured as to those stated causes

liable by virtue of this policy, or (iif) if thg

Title, as Insufed, is rejected as Unmarketable Title. If the Company is
Claimant to provide prompt notica.;-the"é}; i

oany's liability to the Insured Claimant under the policy shall be

s

:JCompany may, at its option, require as a condition of payment that
the defect, lien, encumbrance, or other matter insured against by
the extent possible, the basis of calculating the amount of the loss or

e

é}g__tions contained in Section 7 of these Conditions, the Company, at its own cost and

a%qn Insured in litigation in which any third party asserts a claim covered by this policy
gation is limitedito onﬁhﬂi&e stated causes of action alleging matters insured against by this policy. The
7S ts'c Loice‘“?s{ubject to the right of the Insured to object for reasonabie cause) to represent the
of actioq,f;-;_lfshall rotibe liable for and will not pay the fees of any other counsel. The Company will not pay any

fees, costs, or expenses incurred by the Institad in the! sfense of those causes of action that allege matters not insured against by this policy.
-

(b} The Company shal have the right,

k
any action or proceeding or to do any:other acl

b

Ahe: o ons contained in Seclion 7 of these Conditions, at its own cost, to institute and prosecute
IT1ts apinion may be necessary or desirable o establish the Title, as insured, or to prevent or

In #dditi

reduce loss or damage to the Insu'i;ﬁt_u. pe Company may take any appropriate action under the terms of this policy, whether or not it shall be

liable to the Insured. Thes
exercises its rights under’this s
(© Whenever the Compaiy rings :
final determination byL\a;i'_‘?' ofit
or order. -

DUTY OF INSURED CLAIMANT TO

,rights shall not be an admission of liability or waiver of any provision of this policy. if the Company
must do so diligently.

action or Bsserts a defense as required or permitted by this policy, the Company may pursue the litigation to a
petent jurisdiction, and it expressly reserves the right, in its sole discretion, to appeal any adverse judgment

COOPERATE

{a) In all cases where this policy penﬁts or requires the Company to prosecute or provide for the defense of any action or praceeding and any
appeals, the Insured shall secure to the Company the right to so prosecute o provide defense in the action or proceeding, including the right to

use, at its option, the name of the

Insured for this purpose. Whenever requested by the Company, the Insured, at the Company's expense, shall

give the Company all reasonabie aid (i) in securing evidence, obtaining witnesses, prosecuting or defending the action or proceeding, or effecting
settlement, and (ii) in any other lawful act that in the opinion of the Company may be necessary or desirable to establish the Title or any other
matter as insured. If the Company is prejudiced by the failure of the Insured to fumish the required cooperation, the Company’s obligations to the
Insured under the policy shall terminate, including any liability or obligation fo defend, prosecute, or continue any litigation, with regard to the

matter or matters requiring such cooperation.
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CONDITIONS (Continued)

(b) The Company may reasonably require the Insured Claimant to submit tlo examination under oath by any authorized represe

shall terminate any liability of the Company under this policy as to that claim.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY

In case of a claim under this policy, the Company shall have the following additional options:

(@) To Pay or Tender Payment of the Amount of Insurance. e
To pay or tender payment of the Amount of Insurance under this policy together with ang‘-_"' =
Insured Claimant that were authorized by the Company up to the time of payment or tlgfﬁﬁ'er
pay. Upon the exercise by the Company of this option, all liability and obligations of thé;dorq
make the payment required in this subsection, shall terminate, including any hability or obligal,f_gi 1

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With the Insured€lEimant |
() To pay or otherwise settle with other parties for or in the name of an Insu;

addition, the Company will pay any costs, attomeys' fees, and expenses ifcurre
Company up to the time of payment and that the Company is obligated o paY; for
(i) To pay or otherwise settle with the Insured Ciaimant the loss or daII’I_' e provided for under this palicy, together with any co
fees, and expenses incurred by the Insured Claimant that were author
is obligated to pay. A
Upon the exercise by the Company of either of the options provided f'glj;jﬁsub
this policy for the claimed loss or damage, other than the paymen
defend, prosecute, or cantinue any litigation. X

r'iw, the Insured under this policy,

t,
ons (b)(i) or (i), the Company's obligations to the

Loy

8. DETERMINATION AND EXTENT OF LIABILITY o=

damage by reason of matters insured against by this pﬁ!}_ﬁy g
(a) The extent of liability of the Company for luss ordam 1age unﬁermlgpg
(i) the Amount of Insurance: or ‘! i 9

oy shall not exceed the lesser of

(b)  If the Company pursues its rights under Section 5 ﬁfhnﬁg ditions and is unsuccessful in establishing the Title, as insured,
(i  the Amount of Insurance shall be increased by.10%, and’
(i) the Insured Claimant shall have the rigﬁﬁ.tb“-
Claimant or as of the date it is settled &fid paid. &

(¢} In addition to the extent of liability under (afand

with Sections 5 and 7 of these Conditiaris

9.  LIMITATION OF LIABILITY i
(a) If the Company establishesatire.:
Land, or cures the clai 'r; i
completion of any appésa
caused to the Insuredsc.
(b) In the event of any litig2 ]
damage until there has been
insured. ks

htgmg_ves the alleged defect, lien, or encumbrance, or cures the lack of a right of access
rketabie

e

uding litigation by the Company or with the Company's consent, the Company shail have no liab

without the prior written consent of the Company.
10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY

of the payment.

11. LIABILITY NONCUMULATIVE
The Amount of Insurance shall be reduced by any amount the Company pays under any policy insuring a Mortgage to which excepti

charge or lien on the Title, and the amount so paid shall be deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

days.
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ntative of the

Company and to produce for examination, inspection, and copying, at such reasonabie times and places as may be designated by the authorized
representative of the Company, all records, in whatever medium maintained, including books, ledgers, checks, memoranda, correspondence,
reports, e-mails, disks, tapes, and videos whether bearing a date before or after Date of Policy, that reasonably pertain to the loss or damage.
Further, if requested by any authorized representative of the Company, the Insured Claimant shall grant its permission, in writing,

authorized representative of the Company to examine, inspect, and copy all of these records in the custody or control of a third pa
reasonably pertain to the loss or damage. All information designated as confidential by the Insured Claimant provided 1o the Company pursuant
to this Section shall not be disclosed to others unless, in the reasonable judgment of the Company, it is necessary in the administration of the
claim. Failure of the Insured Claimant to submit for examination under oath, produce any reasonably requested information, or grant pemission
to secure reasonably necessary information from third parties as required in this subsection, unless prohibited by law or governmental regulation,

for any
rty that

.attorneys’ fees, and expenses incurred by the
)_Qgimgnt and that the Company is obligated to

, other than to

@p,g__ngl‘end. prosecute, or continue any litigation.

iy
Slaimant any claim insured against under this policy. In
: ',__':}/he Insured Claimant that were authorized by the

sts, attorneys'

d by tﬁ%@igi‘npany up to the time of payment and that the Company

Insured under

uired to'be made, shall terminate, including any liability or obligation to
Jace e
This policy is a contract of indemnity against actual monetary 1055['67 da“lrﬁ'iﬁ_g‘_ei sustained or incurred by the Insured Claimant who has suffered loss or

(i) the difference between the value of the Title @é-di;}&gigued and the value of the Title subject to the risk insured against by this policy.

t@ﬁ‘é@he loss or damage determined either as of the date the claim was made by the Insured

to or from the

i itle, all as insured, in a reasonably diligent manner by any method, including fitigation and the
. bave fullyperformed its obligations with respect to that matter and shall not be liable for any loss or damage

ility for loss or
al determination by a court of competent jurisdiction, and disposition of all appeals, adverse to the Title, as

(c) The Company shall not be liable‘ﬁi‘?}.loss or damage to the Insured for liabil ty voluntarily assumed by the Insured in settling any claim or suit

All payments under this policy, except payments made for costs, attorneys' fees, and expenses, shall reduce the Amount of Insurance by the amount

on is taken in

Schedule B or to which the Insured has agreed, assumed, or taken subject, or wr]ich is executed by an Insured after Date of Policy and which is a

When liability and the extent of loss or damage have been definitely fixed in accordance with these Conditions, the payment shall be made within 30

er your palicy,
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CONDITIONS (Continued)

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(@) Whenever the Company shall have settled and paid a claim under this policy, it shall be subrogated and entitled to the rights of the Insured
Claimant in the Title and all other rights and remedies in respect to the claim that the Insured Claimant has against any person or praperty, to the
extent of the amount of any loss, costs, attorneys' fees, and expenses paid by the Company. If requested by the Company, the Insured Claimant
shall execute documents to evidence the transfer to the Company of these rights and remedies. The Insured Claimant shall permit the Company
to sue, compromise, or settle in the name of the Insured Claimant and to use the name of the Insured Claimant in any transaction or litigation
involving these rights and remedies.

If 2 payment on account of a claim does not fully cover the loss of the Insured Claimant, the Company shali defer the exercise of its right to
recover until after the Insured Claimant shall have recovered its loss.

{b) The Company's right of subrogation includes the rights of the Insured to indemnities, guaranties, other poiicies of insurance, or bonds
notwithstanding any terms or conditions contained in those instruments that address subragation rights.

ARBITRATION T
Either the Company or the insured may demand that the claim or controversy shall be subimiiiedilo arbitration pursuant to the Title Insurance
Arbitration Rules of the American Land Title Association ("Rules”). Except as provided in the uL_ ﬁare shall be no joinder or consolidation with

claims or controversies of other persons. Arbitrable matters may include, but are not limiteditp, ar ' CO e "\;ersy or claim between the Company and
the Insured arising out of or relating to this policy, any service in connection v.mth its issuance "ﬁt_ngaj__ieach of a policy provision, or to any other
controversy or claim arising out of the transaction giving rise to this policy. All arbitrabl_@“f’r_i_"aptte\rs ﬂi“a;nalﬁ‘e Amount of Insurance Iis $2,000,000 or less
shall be arbitrated at the option of either the Company or the Insured. All arbitrable mé’t}efﬁ:‘\_'ﬁiﬁ ,}h‘é‘Amoum of Insurance is in excess of $2,000,000
shall be arbitrated only when agreed to by both the Company and the Insured. Arbitration pursuaniito this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s) may beamaiéﬂ»‘_kz any cotrt of competent jurisdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT ] - =

(a) This policy together with all endorsements, if any, attached to it by the Ct is the entire policy and contract between the Insured and the
Company. In interpreting any provision of this poficy, this policy shall g@%ops ugdas a whole.

(b) Any claim of loss or damage that arises out of the status of the Title®brby any actiop-asserting such claim shalt be restricted to this policy.

(¢) Any amendment of or endorsement to this policy must be in writing: and ‘authenticated by an authorized person, or expressily incorporated by
Schedute A of this policy. o i,

(d) Each endorsement to this policy issued at any time is made;fa;_ﬁ;arl this’ olicy and is subject to all of its terms and provisions. Except as the
endorsement expressly states, it does not (i) modify any ofi e termsiand provisions of the policy, (i) modify any prior endorsement, (jii) extend
the Date of Policy, or (iv) increase the Amount of_fif;‘_auranc%'{_

s T‘n.é‘f‘ &

parkiis held {nvalid or unenforceable under applicable faw, the policy shall be deemed not to

ther: p[ovisions shall remain in full force and effect.

E+

SEVERABILITY Lo
In the event any provision of this policy, in whole or in,
include that provision or such part held to be invalid, bué
CHOICE OF LAW; FORUM i W
(a) Choice of Law: The Insured acknowledges_d_ge tomga_n_y has underwritien the risks covered by this policy and determined the premium charged

therefore in reliance upon the law affectir{" interests injreal property and applicable to the interpretation, rights, remedies, or enforcement of

policies of title insurance of the jurisdiction the Lahd is located.

£ SgE

Therefore, the court or an arbilratoﬁ;sggll apply the law of the jurisdiction where the Land is located to determine the validity of claims against the

Title that are adverse to the,Insurediand, to interpret and enforce the terms of this policy. In neither case shall the court or arbitrator apply its

conflicts of law principles t& determi ‘ﬁq‘?gpllcable law.

i 4 R

(b) Choice of Forum: Ar:?,['ilj{ggtion rjother proceeding brought by the Insured against the Company must be filed only in a state or federal court

within the United States'o] 1 or its territories having appropriate jurisdiction.

NOTICES, WHERE SENT .
Any notice of claim and any other notice ar slatement in writing required to be given to the Company under this policy must be given to the Company at Claims
Department at P.O. Box 2028, Houston, TX 77252-2029.
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OWNER POLICY
SCHEDULE A

This is a Proforma policy prepared on December 28, 2017 at the request of Precision Farming LLC
and is subject to the provisions of Note No. 1 following the end of Schedule B.

Order Number  Policy Number Date of Policy Amount of Premium
Insurance Amount
205583AM Pro Forma $1,300,000.00 $5,070.00
At 7:30am

1. Name of Insured:
Precision Farming LLC, a Wyoming Limited Liability Company

2. The estate or interest in the land which is covered by this policy is:
FEE SIMPLE

3. Title to the estate or interest in the land is vested in:
Precision Farming LLC, a Wyoming Limited Liability Company

4. The land referred to in this policy is described as follows:
Parcel 1:
Township 4 North, Range 35 East of the Boise Meridian, Jefferson County, Idaho.
Section 14: East Half.
Excepting Therefrom: The South 30 feet.
Also Excepting Therefrom: Part of Section 14, Township 4 North, Range 35 East, Boise
Meridian, Jefferson County, Idaho, described as: Beginning at a point that is North 89°58'29"
East 243.39 feet along the North line of said Section 14 from the North Quarter corner of said
Section 14 and running thence North 89°58'29" East along said Section line 643.22 feet; thence
South 04°57'23" West 117.02 feet; thence South 71°46'40" West 104.13 feet; thence South
60°19'41" West 235.77 feet; thence South 50°27'22" West 105.20 feet; thence North 90°00'00"
West 248.22 feet; thence North 00°00'00" East 332.55 feet to the point of beginning.

END OF SCHEDULE A




OWNER POLICY

Order No.: 205583AM
Policy No.: Pro Forma

SCHEDULE B

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or
expenses) which arise by reason of:

General Taxes, including any assessment collected therewith. The first installment is not delinquent
until after December 20th of the tax year, the second installment is not delinquent until after June
20th of the subsequent year.

Amounts shown do not include interest or penalty if delinquent.

Parcel Number: RPQ4N35E14002

Year: 2017

Annual Taxes billed: $2298.3

First Half Taxes Payment Status: Paid

First Half Tax Amount: $1,149.15

Second Half Taxes Payment Status: Due, but not delinquent

Second Half Tax Amount: $1,149.15

Taxes as billed include the following exemptions: None

Taxes, including any assessments collected therewith, for the year 2018 which are a lien not yet due
and payable.

Ditch, road and public utility easements as the same may exist over said premises. mapkit

The rights of the public in and to that portion of the herein described property lying within the limits
of public roads, streets or highways.

An easement including the terms and provisions thereof for the purpose shown below and rights
incidental thereto as set forth in instrument:

Granted To: Utah Power & Light Company

Purpose: Public Utilities

Recorded: February 26, 1959

Book 166. Page 81

An easement including the terms and provisions thereof for the purpose shown below and rights
incidental thereto as set forth in instrument:

Granted To: Utah Power & Light Company

Purpose: Public Utilities

Recorded: April 12, 1961

Book 166, Page 240

Minerals of whatsoever kind, subsurface and surface substances, including but not limited to coal,
lignite, oil, gas, uranium, clay, rock, sand and gravel in, on, under and that may be produced from the
Land, together with all rights, privileges, and immunities relating thereto, whether or not appearing in
the Public Records or listed in Schedule B. The Company makes no representation as to the present
ownership of any such interests. There may be leases, grants, exceptions or reservations of interests
that are not listed.



8. Reservation of Oil, gas, minerals, or other resources, including the terms and provisions contained
therein, in deed from 3 L Land and Cattle LLC.
Recorded: May 7, 2012
Instrument No.: 397571 (Page 2)
The Company makes no representation as to the present ownership of any such interests. There may
be leases, grants, exceptions or reservations of interests that are not listed.

9. The following matters disclosed by Alta/NSPS Land Title Survey prepared by Benchmark Land
Surveying,
Dated: _DATED _
Recorded:
Instrument No.:
A. Public utilities shown herein
B. County road right of way easement (30 foot unless otherwise noted on survey)
C. Pivot areas shown as 1301 feet
D. 1.2 foot overlap of pivot area into the county road right of way easement (East line of NE1/4)
E. 2.0 foot overlap of pivot area into the county road right of way easement (East line of SE1/4)
F. 1.6 foot overlap of pivot area into the county road right of way easement (South line of SE1/4)
G. Existing irrigation pumps and panels as indicated on survey (SE 1/4)

10. Mortgage and Fixture Filing, dated December 19, 2017 executed by Precision Farming LLC, a
Limited Liability Company and for the benefit of Northwest Farm Credit Services, FLCA, a
corporation, recorded as Instrument No. on at s
records of Bonneville County, Idaho.

END OF SCHEDULE B

Note No. 1: In addition to the matters shown in Schedule B above, the title insurance policy, when issued,
will except from the coverage afforded any defect, lien, encumbrance or other matter affecting the estate
or interest covered by the policy which shall have intervened or occurred, or become for the first time
disclosed to the Company, between the date this Proforma policy was prepared and the ultimate date of
the policy of title insurance. This Proforma policy does not reflect the present condition of title, but,
rather, indicates the form of title insurance policy, together with the schedule thereof and the
endorsements thereto, which the Company is prepared to issue when all necessary documents are received
and all acts performed to its satisfaction. This Proforma policy is to be used for informational purposes
only, is not a commitment to insure, and no liability is assumed by its issuance.

Countersigned:

Authorized Signature




State of Idaho

DEPARTMENT OF WATER RESOURCES
900 N Skyline Dr., Ste A, Idaho Falls, Idaho 83402-1718

[
Phone: (208) 525-7161 FAX: (208) 525-7177 www.idwr.idaho.gov
C.L. “BUTCH” OTTER
January 26, 2018 Governor
GARY SPACKMAN
Precision Farming LLC Director
8323 S Valiant Dr

Cottonwood Heights UT 84121

RE: Change of Ownership for Water Right No(s). 35-2254, 35-7796 & 35-8000
Dear Water Right Holder(s):

The department acknowledges receipt of correspondence changing ownership of the above referenced
water right(s) to you. The department has modified its records to reflect the change in ownership and
has enclosed computer-generated reports for your records.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing an ownership change notice, the department does not review the history of water use to
determine if the right has been deliberately abandoned or forfeited through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Sections 42-222 and 42-223, Idaho Code.

Also, please note that Section 42-248, Idaho Code, requires you or the owner of this water right to
maintain current ownership and address records on file with the department. Forms to file a change of
ownership of a water right and/or a change in the address of the water right owner are available from
any department office, or at the department’s website at: www.idwr.idaho.gov.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosure(s)

cc: Water District 120
' Bonneville Jefferson Ground Water District



