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TJTILCOCR C2RAL CUNTHY, LT,

o 2ll ren by theoe presonts ,thut wo vhosce hands are hereunto arfizoqd
»C0 licreby asnociato ourcelves together for the purpose of fornming o
Corporution undor the lawg of tho stote of Idshogsandd te that ond do ruile
e felloring statenent,torits
I R_2
ilo naren of the incorporator: saee and muber of ecores ovmod by coch amo

2 followa, tovits

SevpHort, 920 vorec, Thomas l.oore iunford 160 seres
sred 0, Ivano 125 acren velollvana 90 acrea
sndwgwd, :vano 40 Geros Asa 0, “vans & acrea
~noch Bagloy, 40 ecros Lol eHart 8C acrenkir
Harry Consen €0 acres F o «Bohro 15 neres
Johmn Bleclkort £0,60res LpllpgHart ,Trustes for

JyRyGeorge 10 szeres

G.Toghlor 80 acros Rayrond Towmaite 10C acrgs

- oling In =11 1005 noros,oach adre reprodonting ono Tiners inch

of watore.

That tho nomno of said incorporation shall bo and 1o " Tegylor Cancl
Compuony, L'td" jtho location of saild business and tho prinoipaliggogusinoss

Begor LaZo County
shall be Thowas Fork Valley ,ond the nearest post office therctof is hinyriond
et vhich last nwwd pulce the nceting of the Board of Directors sinll bo
hold ,thoe roetingc of the stockholdors shall aluoc be held ot tho saro Tlace .
WL COURE

The objJect and purposes of seld Corporation erc to take charge of the
wators supplicd by seid Cancl and oguitebly distribute the weters thorcof
cnong the shareholders in proportion to the mmber of ahares held by onch
owvnor of land lying undor sald canal as sbove stated,snchk acre to reprozhnt
one miner's inch of watorys to construct end neintein such ditehes os 1.apy
b noceusary to successfully distribute the waters of said eannl jand P oe
=ldo arong othicr things for the selection of a waterrnster to equitebly
dictribute tho said waters; to provide for ropairing and keeping in repcir

all ditehes and the naln cnnal and equitably digtributing the codss thorBof

ariong the shareholdersj it being hereby understood and agroed thot the




nourly
sharcholders herein were the omers o0l all of said waters in saia cancl, A

and that 21l suech righta are surrondered to the Company hereby formed ond
the titlo theroto shall paas on tae acceptance of sharos off this Oorpeny.
TEIRD K thirteenhundred ¢ ninety five

The nmumber of shares s4hall not exceed s it
boling tho mumber of inchica of wator ascertainod and distributed aorong thc
ovners of lands under said canalj that any porson who orma land under oof
canal to vhich londs waters worc apportioned by the decrze of Court,may
apply for a corificate of shares in ocaid Yonpany equul to the mumber of
inches apportioned by said Court, and tho acccptance of such cortificante
shall vost tho title to the water in this company§ provided further that
the mumbor of shores shall not de increcsed boyond tho oxtreme mmbor of
inches of water apportioned by the Court.

FPOUHTH

That each and every share iussued horounder shall be assessable for any
end all exponses or debts inocurred by this Yompeny sthe same being logit-
=inate ohorges aguinot tho Gompany, and s0ld in acoordance with lawv in
the ovont tho asscessnonts are not reaid within the time roquired by law,

FIPTR -

The time of tho cormencewnont of this Corporation unell bu theo duite of
the £iling of a cartifiod copy ol those articlos of incorporationin tho
oirfice of the Joorstary of Stote and a 1ilo copy with tho Oounty Recordor
of Bear Lako Oounty,Ilduho, and eontimae in exictence for a period of rTifyy

yoaxa.
SIXTH

The affedrs of the Corporation ahall bo oonducted by a Board of Direetors
to consist of oix in number two of whom ohall hold their ofiice for ono pear
two for two years and two for throo yoars,thwo reap:ctive terms to bo debor=
=nined by lot ot the first hoeting of thc Board,and anmuelly theroafior
an election OBrtvo directoras shall bo Slodhediy: held,that thoce 5o eloodod
uhell contimue to hold thoirp regycetlive positions until thoir JUICOBIOr
are olocted and qualified.

Do VIinTH
Tho folloving named porsons shall conotituto the bourd of director:

for the folloving naped poriode of tire tawits




hosaag ioopre Munford,onoe yoarjy o, ilurt,one yoar; drederick Cylivana,two
yoorsy Fylplioshne ,Iw0 yonrs; ey J,liwisan,three yoars; ‘noch Boglay,

oo yours; cll of vhois shiall contirmmwe to hold office until tholr auCooeQse

ronbere or
=0ors aro olectod and qualifieds that a rojority of thaossharcholders siere

rrogent vheon tho oleotion of sald Directors was held,and voted thoreat,
craédasn
Tho private proporty of tho ahuro holders in thio company shall with tho
oxcention of the sharos hold In this comprayy,ahinli Lo oxorpt Crom 2l
oorporuto debts of this compary, of overy kind whatooevors
dgraani

i;noh and every of the subscribern heroto is & roaldent frocholder of this
stata, ldaho,

In tootinony whoreof ,wo have horounto set our honxis this @ day of
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State of Idaho
98

County of Bear Lake )

Be 1t reumcmbered that on thio /4l day of W 1908,Bofore ma,Thomas
L.0lerm, a Notary Public,in and for the county of Bear }lake and state
of Idaho,duly comzissioned and qualified s Dersonally ap;;eared Thomas
licore Lumford,Frederick 0,Evans,Samusl,W,Bart, F.7.Boahme sHenry s,
Somgan, inooh Bagley,A.L.Hart,Andy L.Evans,,J »4yEvans,Wiley Oall and
Aok Evana,personally: known to me t0 be the identical persons whone
gomuine signaturesare affixed to the foregoing articles of Incorporatinn
» e&ch of who then and thore aclmowledged to me that he had exsouted
' said writinglfor the uoes and purposes therein sot forth,

In testimony whereof, I havo hereunto set by hand and Notarial Seal °
at my office in the oity of lontpelier » in the county of Bear Lake amnd

atate of Idaho ,this the day and date herein first written.,

‘ NHotary Publisg
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FILED EFFECTIVE

ARTICLES OF INCORPORATION
OF
TAYLOR CANAL COMPANY, INC. 2006 SEP 18 AHI0: 3p

. . . CTAQY

The undersigned incorporators, desiring to form a corporat%-lg EOF ID&A%%E
provisions of the Idaho Business Corporation Act, adopt the following Articles of
Incorporation:
ARTICLE ONE. The name of the corporation is TAYLOR CANAL COMPANY,
INC.
ARTICLE TWO. The purposes of the corporation are to engage in any or all lawful
business for which corporations may be organized under the Idaho Business Corporation
Act.  Further, a purpose of this Taylor Canal Cempany, Inc., to the full extent that the
law of the State of Idaho allows, intends to assume all rights and privileges that that
certain "Taylor Canal Company, LTD, " a defunct Idaho corporation, formed on or about
May 2, 1910, had during its existence. As a further purpose, it is agreed by each
incorporator's signing of this document, that all their rights and privileges they, or he/she
had in the hereinbefore named defunct corporation, shall henceforth be managed,
controlled, and operated by this new corporation known as TAYLOR CANAL
COMPANY, INC.
ARTICLE THREE. The period of duration of the corporation is to be perpetual.
ARTICE FOUR. The address of the Corporation’s initial registered office in the
State of Idaho is 5943 Center Lane, Geneva, County of Bear Lake, State of Idaho 83238.
The name of the corporation’s initial registered agent ay such address is Mikel J. Saxton.
ARTICLE FIVE. The total authorized number of no-par shares of stock is 1500.

TDAHD SECRETARY OF STATE
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' ARTICLE SIX. The number of directors constituting the initial board of directors is
Three (3) and the names and addresses of the persons who are to serve as directors until
the first annual meeting of the shareholders or until their successors are elected and
qualify are:

Mark Evans, of 660 Keele Strect, Montpelier, ID 83254.
James Saxton of 1012 Raymond Road, Raymond, ID 83238.
Erick W. Esterholdt, P.O. Box 128, Cokeville, WY 83114,

ARTICLE SEVEN. The name and address of each incorporator is as follows:

Wb vue_7- 1200

Junjgt Boehme, 40868 U.S. Highway 89, Geneva, ID 83238.

14‘ Cﬁé écé Date: ?"az”/é
/_oehme 99 Thomas Fork Lane, Geneva, ID 83238.
d/%,}/ Date: 7 5 a‘é

42137 U.S. Highway 89, Geneva, ID 83238.

™ Date: { - 27 -06C
Heber e, 1250 Raymond Road, Raymond, ID 83238.
QALY LNy Dae: £~ 2 7~06

Mark Evans 640 Keele Street, Montpelier, ID 83254,

DateE,S@

Chuck HardestyP.O. Box 96, Spfoot, WY 83126.

Date:_J '1-2.~ OC,

eneva, ID 83238.

pate:_&r » 2 7~ O

Road, Raymond, ID 83238.

Date:_ 2= —%

L.D.S. Church Bxshop Tueller, 1267 North Loop, Geneva, ID 83238.

Date: B// /0 6
ill Parstow, 105 1J’S. Highway 61, Geneva, ID 83238, *

EL_W Date:_ £-27-0¢4
M fick W. Estefhoidt, P.O. Box 128, Cokeville, WY 83114,

Taylor Canal Company, Inc. 2
Articles of Incorporation




2 ( %/ﬁm e g’
11 Price, 498 N. 2"street, Montpelier, ID, 8325?, w’-@ﬁé
M/J Date: L= 27- OL

Mike Saxton, 5943 Center Lane, Geneva, ID 83238,

g %ﬂ\ Date:
Ve n, 1495 Countryside Lane, Heber City, UT 84032.

[ Y

Date:_ -3 -4
éﬁ'gby. 23: 65% 650/Fast, Buslcy, ID 83318,

Taylor Canal Company, Inc. 3
Articles of Incorporation



By = Laws.

ARTICLE L
NAME, LOCATION, AND CAPITAL STOCK.
7/

&
(Z SgctioN 1.  The name of this Incorporation is / %‘2
O 7 et M«% e .

incorporated under the lav%rs of the xﬁ/ ﬂ/&)~ of ‘:%// /Zsz

on the_ %rz day of..... 2707 A.D. 19/4....
for the period of.._.ZiZtog years. :
Sec. 2. The princighl office of this Cc:iayation shall be located at
| -

/

Skc. 3. }business office of this Corporation is to be located at.. .2
%;:W/t— M %4/14/!4’7”(

and at such oéher plac@s as the Board of Directors may hereafter -determine.
Sec. 4. The eapital stock of this Corporation shall be__ -

Dollars,
shares of i Dollars each.

divided jnto__/3 870 B
ARTICLE 11 7

CORPORATE POWERS.

SecrioN 1. ‘The corporate powers of this Corporation shall be vested in a

7’

Board of . Directors

who shall be Stockholders, holding one or more shares of stock in their own
names, of record on the books of the Corporation.

ARTICLE IIL
MEETING OF STOCKHOLDERS.

Sgction 1. The Annual Meeting of Stockholders shall be held at the
9 g4 . Office of the Company, in__ ez
of . Beadl Cdbs by on theZrsei .. Uttmes -
of . etz of each year, at the hour of Tt
o'clock. vz@__T__M., providing that when said date shall fall on Sunday or a
legal holiday, such meeting shall be held on the previous day, at the same hour
and place.

Sec. 2. Notice of the Annual Meeting shall be given by._£ Aty
/A)J};/é:;_a 7.-”?-/;:?(',4@—4 2 /LA{L‘/:LZ /Q/MA% /’&_« W

fixing the é{ace, date and hour, as the Directors nfay direct, o W !
2tz e mailed to each Stockholder at his last known place of address,
or delivered personally.

Sec. 3. A quorum shall consist of.  &C=
majority of the shares of stock, represented by Stockholders present in person
or by proxy, but Stockholders representing less than a quorum of stock may
adjourn to meet on a future day

SEC. 4. At all Stockholders’ meetings each Stockholder shall be entitled to
cast one vote, in person or by proxy, for each share of stock held and of record
in his or her name on the books of the Corporation.

Sec. 5. All proxies shall be in writing and filed with the Secretary, ......... -
. _before voting, and entered of record in the minutes of the meeting.

Sec. 6. At each annual meeting of the Stockholders, they shall elect by a
plurality vote, O e s Directors,

-

’ 7
to serve for_.c M i d%’!/(-‘i_.,_ A Vs

and until their successors are elected and qualified, and transact such other
business as may be presented for their consideration.
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BY-LAWS—Continued.

Sec. 7. The President (and in his or her absence the Vice-President) and
Secretary of the Corporation shall act in their official capacity at all Stockholders’
meetmgs

Sec. 8. Spemal meetings of the Stockholders ‘““may” be called by the
President and in his absence by the Vice-President by . zzzzc -
notice at least .zt days prior to the date of !‘r{eetmg, 4 each Stock-
holder of record at the last known post office address, and shall be called on the
request in writing of.74s¢4—...Directors, or by vote of a majority of the Board
of Dlrectors, or on demand in writing by the Stockholders of record, owning

Gttt shares in amount of the capital stock issued
and outstanding. Notice thereof shall be given through the U. S. mail at
days prior to the date fixed for such meeting. Such meeting
shall be held at the regular place of business.

Sec. 9. Any director or officer may be removed ‘‘for cause” at any time by an
affirmative vote of a majority of the shares of stock represented by stockholders pres-
ent in person or by proxy at any special, called or regular meeting of stockholders.

ARTICLE 1V.
ELECTION OF DIRECTORS.

SectioN 1. The Directors maybe appointed in the articles of Incorporation
and shall be elected ,ﬂw /Z?/W — at each annual meeting of the
Stockholders thereaftfﬁl' to serve for Syt anedd YA o7 ZA

P 5 . M/r 2. 4«44.. wj/ ﬁw’- W

and until their successors afv‘elected ang qualifiéd. Their term of office shall
begin immediately after election and qualification.

Sec. 2. No person shall be elected and act as a Director who is not a
Stockholder in the Corporation.

Sec. 3. Vacancies in the Board of Directors shali be filled by appointment
by a majority of the remaining Directors at a meeting regularly called, and the
Director so appointed to fill a vacancy shall hold office until the first
meeting of the Stockholders thereafter.

SEC. 4. The transfer of all the stock in this Company owned by a Director
shall operate without further formality as a resignation of office.

ARTICLE V,
POWER OF DiRECTORS.

SectioN 1. The Directors shall have power[,fcall special meetings of the
Stockholders when a majority of the Directors may deem it necessary; and they
shall:call a special meeting of the Stockholders af any time, upon the written

request of Stockholders of record owning Coc shares in amount
of the capital stock issued. %W
Sec, 2. The Directors é& elect, appoint or remove

at pleasure, without previous notice, all appointive offigers, managers, agents and
employees of the Corporation, prescribe their duties, fix their compensation,
and may require from them security for faithful service, monies or property.

Sec. 3. To conduct, manage and control the affairs and business of the

Corporation, and to make rules and regulations, not inconsistent with the laws
of the State or the By-Laws of this Corporation.
W To incur indebtedness within the limits fixed by the corporation
Ia fle State granting the charter for the corporation. The terms and
amount of such indebtedness shall be, at each meeting of the Directors, entered
in the minutes of the meetings of the Board of Directors; and any note or
obligation given for such indebtedness, when signed officially by the President
or Treasurer of this Corporation, and such signature duly attested by the Secre-
tary, shall be binding on the Corporation.

Skc. 5. To cause to be kept by the Secretary a record to be known as the
“*Corporation’s Record,” containing the minutes of the proceedings of all Stock-
holders’ and Directors’ meetings, a register of the stock issued, a record of the
stock transferred, and a debtor and creditor account with each Stockholder.

Sec. 6. To declare dividends payable out of surplus funds when the net
profits of the business in the opinion of the Directors warrant the same.




BY-LAWS—Continued.

Sec. 7. To cause to be issued to each Stockholder in proportion to their
several interests, certificates of stock covering the number of shares each Stock-
holder is rightfully entitled to.

Sec. 8. Directors (as such) shall not receive any stated or fixed salary for
their services, but may receive compensation for work actually done by resolution
passed by a majority vote, by ballot at any regular or special meeting of Stock-
holders, such compensation to depend upon the Directors being present at the
opening of such regular or called meeting of Directors and continuing present

until adjournment wtmaliza PM L Coria A

Members of special or standing committees Aay be allowed compensation
for attending committee meetings in like manner.

Additional compensation may be made to any Director for special service
rendered.

Sec. 9. The Directors may by resolution establish branches, or branch
offices, for the conducting of the Company’s business, and employ managers for
the same, at such times and places as in their opinion the best interests of the
Corporation shall demand.

Sec. 10. The Directors may by resolution regularly adopted designate.Z#2%
directors to constitute an ‘‘Executive Committee” to act during the ‘‘interim’ the
board is not in session, which committee shall have all the powers of the full board,
and shall report all its acts and doings to the board at each meeting thereafter.

ARTICLE VL

DUTIES OF DIRECTORS.—BANK, MONEY, CHECKS AND MEETINGS.

SectioN 1. The Directors shall, by resolution duly considered, regularly
passed and recorded in the minutes of their meeting, designate a Bank with which
the officers or employes of the Corporation shall deposit the funds of the
Company.

Sec. 2. The Directors shall, by resolution, designate the manner in which
checks and drafts shall be signed and what the endorsement on the same for
deposit shall be.

Sec. 3. Regular meetings of the Board of Directors shall be held
without notice follo mg the ad] urnment of the Stockholders’ a r/zz/rritmg,
and also._..Z21 Ypedanro Ky o/ @«—}J

al"2 P2, o MWZ L
Such meetings shall "bedheld in the ofﬂ;z/es of the Corporation, and if no office has
been fixed or established, then at such place as a majority of Directors may
agree upon.

SEC. 4. Special meetings of the Board of Directors may be calle at any
time by the President, (and in his absence by the Vice-President,) on._ g
days’ notice by mail, or personally given to each Director, and by the ecretary on
application in writing by a majority of the Directors, by mailing to each Director
atleast ./l days prior to the date of such called meeting, a written
or prmted/ notice stating the date, time and place of holding such meeting.

Sec. 5. At each annual meeting and when called for at any special meet-
ing of Stockholders, the Board of Directors shall present a full and clear state-
ment of the business of the preceding year, a report of the financial condition
of the Corporation

Sec. 6. A quorum shall consist of a majority of Directors in office. But
a smaller number may adjourn to a subsequent time.

ARTICLE VIL
OFFICERS.
SectioN 1. The executive officers of this Corporation shall be a President,
?[/P/L-/ ﬁww . Secretary

and a Treasurer,

one person may act as both Secretary and Treasurer,. :{mﬁi’u AN
who shall perform the usual duties appeftaining td'their respective
offices, all of whom shall be elected by the Board of Directors by a majority
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BY-LAWS—Continued.

ballot or viva voce at a meeting subsequent to the annual meeting and imme-
diately following its adjournment. They shall hold office for.._(lrd./mtz&m%

and until their successors are elected and qualified.
Sec. 2. The Directors may, by resolution, require any or all of said officers
to give bonds to the Corporation, with good and sufficient surety conditioned for
the faithful performance of their respective duties and offices. '
Sec. 3. No person shall be elected to the office of President

who is not a Director of the Corporation.
iEC. 4. When the President._,__ﬂ/m.g_g@'é@ 'a,&u/é“ _ Jcr/wéeu}/ £

24

ceases to be a Director of the Corporation, he or she shall cease to hold office,
and the office shall be declared vacant, and a new officer shall be elected to fill
the place thus vacated.

Sec. 5. The order of business at all meetings of the Board of Directors
shall be as follows:
A quorum being present, the President shall call the meeting to order.
Reading of minutes of last meeting, considering and approving same.
Considering of communications.
Reports of officers or employees.
Reports of committees.
Unfinished business.
Original resolutions and new business.

W oU R S

ARTICLE VIIL
PRESIDENT.

SecTioN 1. The Board of Directors shall elect one of their number to act
as President ﬂ“»f/(/o/ e el Het & WM =

and if at any time the President shall be unable to actW/l_&M
shall take his place and perform his duties;

and if the_____Wko/ =

from any cause, shall be unable to act, some other member of the Board shall be
appointed to act as President pro fempore, in whom shall be vested, for the time
being, all the powers, duties and functions of the office of President.

SEC. 2. The President_ sz ?A/r/(, W -
or in their absence the Director appointed as above provided, shall in addition to
the usual duties appertaining to the office, preside over all the meetings of the
Stockholders and Directors and shall have the casting vote.

Sec. 3. He shall sign as President___%éﬁglgwc//mw/ ™

or President pro Zempore, all certificates

of stock, all orders on the Treasurer;

and other instruments of writing.

Sec. 4. He shall call the Directors together when he deems it necessary.
He shall at all times exercise a general supervision and direction over the affairs
of the Corporation; he shall have power to employ an attorney or counsel to the
Corporation, and to employ such subordinate officers, - agents, clerks and
employees as he may find necessary to transact the business of the Corporation.

Sec. 5. He shall have general superintendence and direction of all other
officers and appointive officers of the Company, and shall see that their duties
are properly performed. iy




BY-LAWS—Continued.

ARTICLE IX.

SECRETARY,

SectionN 1. The Board of Directors shall elect a Secretagly. It shall be the
duty of the Secretary, in addition to the usual duties pertaining to the office, to
attend all sessions of and keep a record of the proceedings of all Stockholders’
and Directors’ meetings, and transcribe the same in a well-bound book to be
known as the ‘‘Corporation Record.”

Sec. 2. He shall keep the Seal of the Corporation and the Book of Blank
Certificates of Stock and the Corporation’s Minute Record, fill up and ‘‘make
out” all certificates of stock issued, make the corresponding entries on the *‘stub”
of the Stock Book, and register and record the same on such issuance in the
«Corporation Minute Record.” It shall be the duty of the Secretary to affix the
Corporate Seal to all papers requiring the same.

Sec. 3. ‘He shall keep in the ‘‘Corporation Minute Record,” a proper
register of stock issued and record of transfers, and a Stockholders’ Ledger in
Debit and Credit form, showing the number of shares issued to and transferred
by any stockholder and the dates of such issuance and transfer.

Sec. 4. He shall keep proper books of account, countersign all orders
drawn upon the Treasurer, and discharge such other duties as pertain to his
office and as are prescribed by the Board of Directors.

Sec. 5. The Secretary shall serve all notices required either by law or the
By-Laws of the Company, and in case of his absence or refusal or neglect so to
do, then such notice may be §erved by any person thereunto directed by the

President, M W(/w// =

or acting President pro tempore, of this Corporation.

ARTICLE X.
TREASURER.

SectioN 1. The Board of Directors shall elect a Treasurer.

It shall be the duty of the Treasurer to keep full and complete accounts of
receipts and disbursements in books belonging to the Company, and shall
deposit all money and other valuable effects, in the name and to the credit of the
Corporation, in such Bank or Banks as the Board of Directors may by resolution
designate.

Skc. 2. He shall disburse the funds of the Company in such manner as
may be ordered by the Board of Directors, or any authorized officer, taking
proper vouchers and receipts for such disbursements, and shall render to the
Board of Directors when required a faithful account of all such transactions.

ARTICLE XL
RESIGNATION OF OFFICE.

Any Director or other officer may resign his office at any time. Such
resignation to be made in writing and to take effect from the time of its

/ ,

ARTICLE XIL
BOOKS AND PAPERS.

Such Books and Papers as may be placed on file by vote of the Stockholders
or Directors shall be placed in the hands of the Secretary of this Corporation and
be by such Secretary carefully preserved, and shall at all times, in business
hours, be subject to the inspection of the Board of Directors and of any Stock-
holder of record on the books of this Corporation.

ARTICLE XIIL
CERTIFICATES OF STOCK.

Section 1. Certificates of stock shall be of such design as the officers or
Board of Directors may determine. Each certificate shall be signed by the

P

& 7 —
President, and <€ c,-{/ i

19
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and express on its face the name of the Corporation, the amounts of its capital
stock, the par value of its shares, its numerical number, the number of shares for
which it is issued, and the name of the person to whom issued. The Certificate
Book shall contain a stub or margin, on which shall be entered the numerical
number, date, number of shares, and names of the persons to whom issued, and
a blank for a receipt for the same.

ARTICLE XIV.
TRANSFER OF STOCK.

SecTiON 1. Shares of stock of this Corporation may be transferred at any
time by the holders hereof, by Attorney in fact legally constituted, or by endorse-
ment on the certificate of stock. But no transfer shall be binding upon the
Corporation until the surrender of the certificate, and the acknowledgment of
such transfer by the person to whom transferred, on the books of the Corporation.

Sec. 2. The corporation shall at all times have a first lien on all the shares
of its stockholders and on dividends declared thereon for any and all indebted-
ness of such stockholders to the corporation.

Sec. 3. No surrendered certificate shall be cancelled by the Secretary
before a new certificate is issued in lieu thereof, and the Secretary shall preserve
such surrendered certificate so cancelled.

Sec. 4. The Board of Diremg‘;:ay, by resolution, order the transfer of

stock to stop for a space of time not_exceeding . /st
days immediately before the time a dividend is payable, or before the regular
annual meeting of stockholders.

ARTICLE XV,
LOST CERTIFICATE OF STOCK.

SECTION 1. Any stockholder claiming a certificate of stock to have been
lost or destroyed. shall make an affidavit of affirmation of such fact reciting the
circumstances attending such loss or destruction, and advertise the same in a
newspaper of general circulation for such length of time as the Board of Directors
may require, describing such certificate, and shall furnish the Board of Directors
with proof of publication by the affidavit of the publisher of the newspaper, and
shall give the Board of Directors a bond of Indemnity, with two or more securi-
ties, in amount double the par value of such certificate, against any damage or
loss that may arise from the issuing of a new certificate, whereupon the Board of
Directors may by resolution duly entered of record, order a new certificate of
the same tenor and effect as the one alleged to be lost or destroyed.

ARTICLE XVL
NOTICE.

Whenever notice is required by the laws of the State or by the By-Laws of
this Company to be given to Stockholders, Directors or Officers of the Company;
personal notice is not meant, unless expressly so stated, and any notice deposited
in the U. S. Postoffice in a sealed postpaid wrapper, properly addressed, shall
be deemed to have been given at the time of such mailing.

ARTICLE XVII
FISCAL YEAR
. T~
SecTioN 1. The fiscal year of this Corporation shall begin on the..,.fmg‘-_-.éfé

— %,W A. D, 19/¢. and end on the Zrzcdfe.

/Mﬂﬁ@/of G215 K each year thereafter, at which time all
business shall for that fiscal year terminate and a report thereof be made to the
stockholders.

ARTICLE XVIIL

AMENDMENTS.

Section 1. These By-Laws may be altered or amended at any meeting of
the stockholders by a majority affirmative vote of the stock issued and outstand-
ing at such meeting, or by a two-thirds majority affirmative vote of the whole

_ number of the Board of Directors at any regular or special meeting. Such
i action of the Board of Directors to be ratified and confirmed by the first meeting
of the stockholders thereafter.
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IMPORTANT.

s 11

INCORPORATORS SHOULD FIRST READ

Carefully the FORMS and PROCEEDINGS of the Organization, Stockholders’ Meet-
ings and Directors’ Meetings herein, and ‘‘prompt” the Order of the Meetings
to correspond to them, thereby creating a perfect chain of events, thus
establishing a foundation upon which to build the corporation. I

NN e

The Minutes of First Meetings are the foundation of the corporation; these are in skeleton
form and can easily be filled out by any intelligent person.

The Code of By-Laws may be used by filling in the blanks, or it may be used as a form for
making a New Code of By-Laws which may be recorded on subsequent pages.

In the Record of Minutes should be recorded in chronological order the Minutes of Stock-
holders’ or Directors’ Meetings.

In the Register of Original Stock certificates should be recorded numerically the stock '!
certificates issued, to make up the complement of capital stock of the company or any I
subsequent increase of the same.

In the Register of Stock Certificates Re-issued should be recorded each re-issue of stock,
after the same is done and a receipt obtained therefor, then the certificate surrendered
in place of the re-issue may be cancelled, and pasted back in its place in the stock
book.

In the Transfer Record should be recorded the formal transfer of all stock certificates,
transferred by attorney in fact; the use of this record is to establish the particular day
on which the responsibility of the transferer ceased, and the burden of responsibility
of the transferee began. This, in the case of unpaid stock or a balance due the cor- f
poration on stock, is of the utmost importance. :

e ——

In the Dividend Book should be entered all dividends paid, this book being an evidence |
upon which to base the value of stock without submitting the general books of a .
corporation.

In the Original Stockholders’ Ledger should be recorded the exact condition of each stock- “
holder’s accounts, with the shares held. This ledger account shows any unpaid
balance due on stock which are considered an asset of the company. This is prefer-
able rather than to open stock accounts in the general ledger.

T e r——

In the Re-issue Stockholders’ Ledger should be recorded the condition of each stock- |
holder’s account, number of shares held; dollars and cents cut no figure in this account | i

—only shares are taken into account. |

A Corporation Journal and Ledger are also bound in this book, into which may be
journalized Capital Stock, Subscription, Surplus, Treasury Stock, Bonds, Plant and

Real Estate accounts, and the same posted to the proper accounts in the ledger
herein.

An Vncut Index is placed in the rear of the book. It is left uncut for the reason that a cut
index is always a temptation to an interested party to look up from idle curiosity some
other fellow’s account. By leaving it uncut the Secretary can use it all for one index
to the ledger, or may make two or more indexes out of it.
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Meeting
Called to
Order.

Temporary
Chairman
and
Secretary.

Subscription
List

{CoPVRIGHTED 1893—BANKERS’ STATIONERY SuPPLY Co., CHICAGO.)

Minutes First Meeting of Stockholders.

To Confirm or Elect the First Board of Directors, etc.

A Meeting of the Incorporators gnd Subscribjng Stockholders to the
Capital Stock of i/ic, //M/?- {’7};2“44 20 K//é/ B
was held on the? Mz........._day of M_Z"A-— A. D. 1042
at 7 oclock /2, M., at the effeesbom /[ fanecza]

h_ZfZMm;; Alyita L — /

y S
in the 7;:2:1/7{ of 722/14/7444‘?/:-#"( County of ijM }4"4—42&&
/? / L .
and State of \/»é//{,/{mﬂ-’ in pursuance of a... /%< ./Jé? e
notice Z Z@”“/fl-ﬂ’( A each subscribing stockholder

concerning the holding of this first

meeting at the time and place first above mentioned, for the purpose of electing

a Board of Directors, and the transaction of such

other business as may come before them, a copy of said

appearing on

page....ece. _of this Book, as a part of the Records of this meeting.
Whereupon 73}{7/ § en z;z/,««{c/z’?/&{ one of the

Cevrrneas . o7 te the capital

stock of this Corporﬁion, called the meetiJng\to order and stated its object.

On motion duly made and carried._ /. 27, :
was elected Chairman of this first M g of the Stockllold%rs; and on motion

eet]
duly made and carried /Jj;n% /@M was elected

Secretary. Each accepted their respective offices and discharged their duties

until the close of the mezi;x}.

being then presented, exhibited and read, shdwed/the
following to be the Sebsesibiag Stockholders to the Capital Stock of said
C?oration, to-wit:

ReN A/ﬂ/z// - Wffﬂ shares, Proseol® oo Aotz

A 7/ S L

Gl 1 bl o g e
i O s a N7 P

Lot ... /B T
Qe d. 17 A // - o

b5 o o 'A( /..{_—_1..-/52‘{'?"‘—"
................. .- £ -sézfum,?.ﬁ{/" L1
T ¢ 7 v 1

(X1 [N
€ (X1
(41 [ K1 (X4
(43 (X1 €«
€t (X1 ¢

Showing %M' shares Capital Stock of said Corporation to be
subscribed as f(resent énd represented.

*Show presence by marking *'in person” or "‘by proxy.”
All that part 7uled out with red ink is not to be considered as a part of this record.

e o< D A T R



MINUTES OF FIRST MEETING OF STOCKHOLDERS—Continued.

Holl Gallof On the call of the names of the Subscribing Stockholders to the Capital
Stock by the Secretary, each of the before named stockholders voting the shares
set opposite his name, answered present, ‘‘in person’ or, “,by pro as

indicated on the foregoing page /{ﬁ*zw /Lc‘/“_ Z / /44/0

and showing the total number of.. /443 shares, constituting a
as being present.
At the close of the call of Stockholders the Chairman declared that

045 shares of the capital stock were represented, and that the
meeting was competent to proceed with the transaction of the business for which
it was called.

?,?g?;'ﬁ?%"?, The Chairman then stated that the Articles of Incorporation were in the hands
pormioR of the Secretary, to be exhibited for the benefit of the Subscribing Stockholders.
The Chairman then instructed the Secretary to read that part of the Articles

of Incorporation referring to Directors.

}E%Eg;: On motion duly made and carried, the Stockholders proceeded to the
election by ballot, .- J»a.,_ _______ Dlrectors as name the ‘‘Articles,of Incor-
poratlon " to-wit: //7’ 7 Z e Jﬂvfé f 27/‘7// /

/"z““/ﬂym (141 et 4(':'2; u{-ré /jﬂ 4/4» Attt \;/,
e SRR Dl f-ﬁc,-/f---r_,«*'f, / /4// C 5:’:, 2 " /
Each one to serve for the term of years set opposite his or her name,
and until their successors are elected and qualified.

Inspectors. The Chairman appointed

Inspector..... to
receive and count the votes to be cast for Directors.

W Thereupon Directors, an election was

Balloie held by ballot; the Inspector...received and counted the ballots or votes cast,
and announced that there were shares in all voted,
being.............of the subscribed shares of the Corporation, that R

votes were necessary to a choice, and that the following persons had been

chosen as Directors

7 /7/%WW L L /MM“/MM
MU Zl f Bt 2 splna U 7 U7 s etorys, 2 e

and that each had received the requisite number of votes,

Thereupon the Chairman declared such persons to be the duly elected
Board of Directors of this Corporation, to serve for the term for which they
were severally elected, and until their successors are elected and qualified.

On motion, duly made and carried, it was by a.zizzztzir.zex

Resolved, That the Directors by resolution assess upon each share
Resolution i
e S Capital Stock of this Incorporation such sum as in their opinion shall be
Shares.

necessary for the best interest of the business, %A Cond

A S /f;;xm&

All that part ruled out with ved ink is not to be considered as a part of this Aord.




MINUTES OF FIRST MEETING OF STOCKHOLDERS—Continued.

/ /ZL //Mﬂ( o //«fe A ﬁ/zw/é //cf-ﬁ f,)ﬂ/f// {'-///.LM/L_.

p/@ ; }W// 4 /%M ﬂ//%/ Mjé,gé,
(0 MM W/w% Jo

__Q/, o ’,-; ; 2;//440/ iz ele /7,5‘,,-{’} f"/&&’%/a’/f/
/Z/‘W Loz 7 /4/,/ -,/c Dn Pt i Ih/_/,.ap/,/“
2/ War "= eyt Tl W /pﬁz,;fﬂﬂ/-mé/
/m;//“g/%/f f///%p%/,% i eronr e LT B2
Ly T G P it
/[7‘*‘”"”‘K D L WM%/W// ol L0 i et
%/ // z/f 4 Leda? m«éy@/ AL W

7Bl &\—// Mm/éL_ w2221 V/r_/(

% .d"..én ..é_m“z@/ 4 ,//ﬁ/ (

On motion duly made and carried, the foregoing minutes were then and
there read and approved.
On motion duly made and carried, the meeting was adjourned.

A TruUE RECORD. ;

Signed / %Afzf/ g7

ATTEST: e C/;ézrmmz ¢
//n//ﬁ 0. 6 (/z/fow__.,_ Secretary.

All that part »uled out with »ed ink is not to be considered as a part of this record.
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IMPORTANT.

INCORPORATORS SHOULD FIRST READ

Carefully the FORMS and PROCEEDINGS of the Organization, Stockholders’ Meet-
ings and Directors’ Meetings herein, and ‘‘prompt” the Order of the Meetings
to correspond to them, thereby creating a perfect chain of events, thus
establishing a foundation upon which to build the corporation.

The Minutes of First Meetings are the foundation of the corporation; these are in skeleton
form and can easily be filled out by any intelligent person.

The Code of By-Laws may be used by filling in the blanks, or it may be used as a form for
making a New Code of By-Laws which may be recorded on subsequent pages.

In the Record of Minutes should be recorded in chronological order the Minutes of Stock-
holders’ or Directors’ Meetings.

In the Register of Original Stock certificates should be recorded numerically the stock
certificates issued, to make up the complement of capital stock of the company or any
subsequent increase of the same.

In the Register of Stock Certificates Re-issued should be recorded each re-issue of stock,
after the same is done and a receipt obtained therefor, then the certificate surrendered
in place of the re-issue may be cancelled, and pasted back in its place in the stock
book.

In the Transfer Record should be recorded the formal transfer of all stock certificates,
transferred by attorney in fact; the use of this record is to establish the particular day
on which the responsibility of the transferer ceased, and the burden of responsibility
of the transferee began. This, in the case of unpaid stock or a balance due the cor-
poration on stock, is of the utmost importance.

In the Dividend Book should be entered all dividends paid, this book being an evidence
upon which to base the value of stock without submitting the general books of a
corporation.

In the Original Stockholders’ Ledger should be recorded the exact condition of each stock-
holder’s accounts, with the shares held. This ledger account shows any unpaid
balance due on stock which are considered an asset of the company. This is prefer-
able rather than to open stock accounts in the general ledger.

In the Re-issue Stockholders’ Ledger should be recorded the condition of each stock-
holder’s account, number of shares held; dollars and cents cut no figure in this account
—only shares are taken into account.

A Corporation Journal and Ledger are also bound in this book, into which may be
journalized Capital Stock, Subscription, Surplus, Treasury Stock, Bonds, Plant and
Real Estate accounts, and the same posted to the proper accounts in the ledger
herein.

An Vncut Index is placed in the rear of the book. It is left uncut for the reason that a cut
index is always a temptation to an interested party to look up from idle curiosity some
other fellow’s account. By leaving it uncut the Secretary can use it all for one index
to the ledger, or may make two or more indexes out of it.




SUGGESTIONS

AS TO THE ORGANIZATION AND FIRST MEETINGS OF STOCK-HOLDERS
AND DIRECTORS OF A PRIVATE CORPORATION.

Preliminary to the organization of a corporation, draw up a stipulation or agreement of the contem-
plated corporation, showing name of company, amount of capital stock, parvalue of shares, business proposed,
property to be purchased, number of shares of stock to be given in exchange therefor; have same agreed to
and signed by all parties.

Page 3.—The Filing of “Articles of Incorporation’ or application for a charter is the next step, and should
always be referred to a competent attorney, as such articles must be made to comply with the laws of the state
granting the charter; a special clause, and a general clause should always be sought. Some Secretaries of
State furnish blank forms for this purpose on application.

Pages 4, 5, 6.—0n Receipt of the Charter or articles of incorporation from the Secretary of State, a
meeting of stockholders should be held, a temporary Chairman and Secretary for this first stockholders
meeting selected, the subscribers should accept notice or sign a written ¢¢ waiver of notice” provided by law
fixing time and place of the first meeting, and the present meeting should be made to take its place.

Page 7.—The First Stockholders’ Meeting is now held to formally elect or confirm the first Board o,
Directors.

Page 8.—The Articles of Incorporation are now presented and read for the benefit of the stockholders.

Page 8.—Inspectors of a Formal Election of Directors should be now appointed to collect and canvass
the votes. Each subscriber casting one vote for each share of stock subscribed, for a candidate for each
directorship, on the cumulative plan, or he may cast the total number of votes he is entitled to for one candi-
date, or may divide between two or more candidates. The result of the vote is canvassed and declared by the
Inspectors.

Page 8.—A Resolution authorizing the Directors to assess the stock, and carry into effect the prelimi-
nary stipulation or agreement as originally signed, with any amendments or recommendations the stockholders
may desire, is now adopted.

Page 9.—First Directors’ Meeting—The Directors ‘¢elect” should, following this first stockholders’
meeting, meet as sgon as possible, select from among their own number a temporary Chairman and Secretary;
the subject matter and resolutions of the stockholders’ meeting, should be each formally presented and con-
sidered and each separately acted upon.

Page 9.—The Corporation Officers are now elected from the Directors ¢elect” by ¢viva voce” vote
and also the permanent employees appointed, after which the President (if present) should assume the chair;
the Secretary (if present) take the Secretary’s oath and assume his duties, the Treasurer (if present, and it is
so desired, ) should file his bond and assume the duties of his office.

Page 10.—The Salaries of the officers, Directors and employees should now be fixed, or a motion refer-
ring the fixing of the same to a special committee adopted.

Page 10.—The Design of this Seal should next be adopted by resolution and an impression made upon
the margin of the record book for its future identification.

’ Page 11.—The Form of Stock Certificate and design should next be adopted by formal resolution and a
copy duly canceled and authenticated, attached to the page of the record carrying this resolution for its future
identification.

Page 11.—The Office of the Corporation should next be located and the hour of the day and month fixed
on which the regular Directors’ meeting will be held.

Page 12.—The Assessment of Stock by formal resolution calling for the payment of the shares of stock
to the Treasurer of the Corporation, in accordance with the resolution 'of the stockholders’ meeting, should
now be passed.

Page 13.—The Issue of Stock Certificates in exchange for paymeunt of assessments, or property purchased,
should now be ordered by formal resolution in accordance with the preliminary stipulation or agreement and
resolution of the stockholders’ meeting. Great care should be taken in drawing this resolution to have it
recite that the Directors have carefully examined into the value of the property, plant, or purpose, and that it
is fairly worth the value placed upon it, for which the stock of this corporation is issued in exchange.

Page 13.—The Bank should be selected in which the corporation is to deposit its funds. The form of
endorsement to be used in depositing the same, the manner in which checks, drafts and notes are to be signed,
whether by one officer or more, should now be fixed by formal resolution.

Page 14.—The By-Laws having previously been agreed upon, should now be referred to a committee,
read, explained, and formally adopted, section by section.

Page 14.—The President and Secretary should be authorized by formal resolution to send a circular
letter, or publish a notice to all interested parties, of the rights acquired by the corporation, if property has
been purchased or acquired.

Page 14.—The Secretary should now be formally authorized to purchase all necessary books, stationery
and papers required for the corporation’s use in his office, and draw an order on the Treasurer for the payment
of the same.
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A RECORD

—OF THE —

Acts, Doings, Accounts and Proceedings of the Incorporators, Subscribers, Stockholders®
Meetings, Directors’ Meelings, their Successors and Assigns,

o OPF e

77 %Jémz by L

A CORPORATION
o
duly incorporated on the M day of .~z A.D1g9/7
: of

mﬁzé.__,..........an ate o M
R-577 o

wherein % My@_’_

//7//4/»4//," 4, EM, y A/

and %/ﬂ éé,(}fé ., the original subscribers to the

Articles of Incorporation desiring for themselves, their associates, successors, heirs, execu-
tors, administrators and assigns, to become a body corporate, in accordance with the pro-
visions of the corporation laws and amendments thereto of the State of

under the name and style of

and with all the corpgtate rights, powers, privileges and liabilities, .e‘njoyed under or imposed

by such laws, did make, subscribe agd\ acknowledge as req uired by law, the Articles of

Incorporation appearing on pages....  Z# and_ Zgz+Co......0f this book. Which

Articles of Incorporation with the certificate of acanwlgdgment of the proper officer wer
duly filed in the office of the Al 5T . @:&a_%/;wég
day of?/{a/v/ - D1/ 0

INn WrrNes# WHEREOF, the original subscribers to said Articles of Incorporation above

named, for the purpose of the identification of this Book as the original Record of said

Incorporation, have hereunto subscribed their names and caused the corporate seal to be
is_ Dmcacdls 1 Hey
affixed this > day of / A. D. 19/5

TO BE SIGNED ONLY BY THE PERSONS ORGANIZING

THE CORPORATION. il




By = Laws.

ARTICLE L
NAME, LOCATION, AND CAPITAL STOCK.
7/

&
(Z SgctioN 1.  The name of this Incorporation is / %‘2
O 7 et M«% e .

incorporated under the lav%rs of the xﬁ/ ﬂ/&)~ of ‘:%// /Zsz

on the_ %rz day of..... 2707 A.D. 19/4....
for the period of.._.ZiZtog years. :
Sec. 2. The princighl office of this Cc:iayation shall be located at
| -

/

Skc. 3. }business office of this Corporation is to be located at.. .2
%;:W/t— M %4/14/!4’7”(

and at such oéher plac@s as the Board of Directors may hereafter -determine.
Sec. 4. The eapital stock of this Corporation shall be__ -

Dollars,
shares of i Dollars each.

divided jnto__/3 870 B
ARTICLE 11 7

CORPORATE POWERS.

SecrioN 1. ‘The corporate powers of this Corporation shall be vested in a

7’

Board of . Directors

who shall be Stockholders, holding one or more shares of stock in their own
names, of record on the books of the Corporation.

ARTICLE IIL
MEETING OF STOCKHOLDERS.

Sgction 1. The Annual Meeting of Stockholders shall be held at the
9 g4 . Office of the Company, in__ ez
of . Beadl Cdbs by on theZrsei .. Uttmes -
of . etz of each year, at the hour of Tt
o'clock. vz@__T__M., providing that when said date shall fall on Sunday or a
legal holiday, such meeting shall be held on the previous day, at the same hour
and place.

Sec. 2. Notice of the Annual Meeting shall be given by._£ Aty
/A)J};/é:;_a 7.-”?-/;:?(',4@—4 2 /LA{L‘/:LZ /Q/MA% /’&_« W

fixing the é{ace, date and hour, as the Directors nfay direct, o W !
2tz e mailed to each Stockholder at his last known place of address,
or delivered personally.

Sec. 3. A quorum shall consist of.  &C=
majority of the shares of stock, represented by Stockholders present in person
or by proxy, but Stockholders representing less than a quorum of stock may
adjourn to meet on a future day

SEC. 4. At all Stockholders’ meetings each Stockholder shall be entitled to
cast one vote, in person or by proxy, for each share of stock held and of record
in his or her name on the books of the Corporation.

Sec. 5. All proxies shall be in writing and filed with the Secretary, ......... -
. _before voting, and entered of record in the minutes of the meeting.

Sec. 6. At each annual meeting of the Stockholders, they shall elect by a
plurality vote, O e s Directors,

-

’ 7
to serve for_.c M i d%’!/(-‘i_.,_ A Vs

and until their successors are elected and qualified, and transact such other
business as may be presented for their consideration.
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BY-LAWS—Continued.

Sec. 7. The President (and in his or her absence the Vice-President) and
Secretary of the Corporation shall act in their official capacity at all Stockholders’
meetmgs

Sec. 8. Spemal meetings of the Stockholders ‘““may” be called by the
President and in his absence by the Vice-President by . zzzzc -
notice at least .zt days prior to the date of !‘r{eetmg, 4 each Stock-
holder of record at the last known post office address, and shall be called on the
request in writing of.74s¢4—...Directors, or by vote of a majority of the Board
of Dlrectors, or on demand in writing by the Stockholders of record, owning

Gttt shares in amount of the capital stock issued
and outstanding. Notice thereof shall be given through the U. S. mail at
days prior to the date fixed for such meeting. Such meeting
shall be held at the regular place of business.

Sec. 9. Any director or officer may be removed ‘‘for cause” at any time by an
affirmative vote of a majority of the shares of stock represented by stockholders pres-
ent in person or by proxy at any special, called or regular meeting of stockholders.

ARTICLE 1V.
ELECTION OF DIRECTORS.

SectioN 1. The Directors maybe appointed in the articles of Incorporation
and shall be elected ,ﬂw /Z?/W — at each annual meeting of the
Stockholders thereaftfﬁl' to serve for Syt anedd YA o7 ZA

P 5 . M/r 2. 4«44.. wj/ ﬁw’- W

and until their successors afv‘elected ang qualifiéd. Their term of office shall
begin immediately after election and qualification.

Sec. 2. No person shall be elected and act as a Director who is not a
Stockholder in the Corporation.

Sec. 3. Vacancies in the Board of Directors shali be filled by appointment
by a majority of the remaining Directors at a meeting regularly called, and the
Director so appointed to fill a vacancy shall hold office until the first
meeting of the Stockholders thereafter.

SEC. 4. The transfer of all the stock in this Company owned by a Director
shall operate without further formality as a resignation of office.

ARTICLE V,
POWER OF DiRECTORS.

SectioN 1. The Directors shall have power[,fcall special meetings of the
Stockholders when a majority of the Directors may deem it necessary; and they
shall:call a special meeting of the Stockholders af any time, upon the written

request of Stockholders of record owning Coc shares in amount
of the capital stock issued. %W
Sec, 2. The Directors é& elect, appoint or remove

at pleasure, without previous notice, all appointive offigers, managers, agents and
employees of the Corporation, prescribe their duties, fix their compensation,
and may require from them security for faithful service, monies or property.

Sec. 3. To conduct, manage and control the affairs and business of the

Corporation, and to make rules and regulations, not inconsistent with the laws
of the State or the By-Laws of this Corporation.
W To incur indebtedness within the limits fixed by the corporation
Ia fle State granting the charter for the corporation. The terms and
amount of such indebtedness shall be, at each meeting of the Directors, entered
in the minutes of the meetings of the Board of Directors; and any note or
obligation given for such indebtedness, when signed officially by the President
or Treasurer of this Corporation, and such signature duly attested by the Secre-
tary, shall be binding on the Corporation.

Skc. 5. To cause to be kept by the Secretary a record to be known as the
“*Corporation’s Record,” containing the minutes of the proceedings of all Stock-
holders’ and Directors’ meetings, a register of the stock issued, a record of the
stock transferred, and a debtor and creditor account with each Stockholder.

Sec. 6. To declare dividends payable out of surplus funds when the net
profits of the business in the opinion of the Directors warrant the same.
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Sec. 7. To cause to be issued to each Stockholder in proportion to their
several interests, certificates of stock covering the number of shares each Stock-
holder is rightfully entitled to.

Sec. 8. Directors (as such) shall not receive any stated or fixed salary for
their services, but may receive compensation for work actually done by resolution
passed by a majority vote, by ballot at any regular or special meeting of Stock-
holders, such compensation to depend upon the Directors being present at the
opening of such regular or called meeting of Directors and continuing present

until adjournment wtmaliza PM L Coria A

Members of special or standing committees Aay be allowed compensation
for attending committee meetings in like manner.

Additional compensation may be made to any Director for special service
rendered.

Sec. 9. The Directors may by resolution establish branches, or branch
offices, for the conducting of the Company’s business, and employ managers for
the same, at such times and places as in their opinion the best interests of the
Corporation shall demand.

Sec. 10. The Directors may by resolution regularly adopted designate.Z#2%
directors to constitute an ‘‘Executive Committee” to act during the ‘‘interim’ the
board is not in session, which committee shall have all the powers of the full board,
and shall report all its acts and doings to the board at each meeting thereafter.

ARTICLE VL

DUTIES OF DIRECTORS.—BANK, MONEY, CHECKS AND MEETINGS.

SectioN 1. The Directors shall, by resolution duly considered, regularly
passed and recorded in the minutes of their meeting, designate a Bank with which
the officers or employes of the Corporation shall deposit the funds of the
Company.

Sec. 2. The Directors shall, by resolution, designate the manner in which
checks and drafts shall be signed and what the endorsement on the same for
deposit shall be.

Sec. 3. Regular meetings of the Board of Directors shall be held
without notice follo mg the ad] urnment of the Stockholders’ a r/zz/rritmg,
and also._..Z21 Ypedanro Ky o/ @«—}J

al"2 P2, o MWZ L
Such meetings shall "bedheld in the ofﬂ;z/es of the Corporation, and if no office has
been fixed or established, then at such place as a majority of Directors may
agree upon.

SEC. 4. Special meetings of the Board of Directors may be calle at any
time by the President, (and in his absence by the Vice-President,) on._ g
days’ notice by mail, or personally given to each Director, and by the ecretary on
application in writing by a majority of the Directors, by mailing to each Director
atleast ./l days prior to the date of such called meeting, a written
or prmted/ notice stating the date, time and place of holding such meeting.

Sec. 5. At each annual meeting and when called for at any special meet-
ing of Stockholders, the Board of Directors shall present a full and clear state-
ment of the business of the preceding year, a report of the financial condition
of the Corporation

Sec. 6. A quorum shall consist of a majority of Directors in office. But
a smaller number may adjourn to a subsequent time.

ARTICLE VIL
OFFICERS.
SectioN 1. The executive officers of this Corporation shall be a President,
?[/P/L-/ ﬁww . Secretary

and a Treasurer,

one person may act as both Secretary and Treasurer,. :{mﬁi’u AN
who shall perform the usual duties appeftaining td'their respective
offices, all of whom shall be elected by the Board of Directors by a majority
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ballot or viva voce at a meeting subsequent to the annual meeting and imme-
diately following its adjournment. They shall hold office for.._(lrd./mtz&m%

and until their successors are elected and qualified.
Sec. 2. The Directors may, by resolution, require any or all of said officers
to give bonds to the Corporation, with good and sufficient surety conditioned for
the faithful performance of their respective duties and offices. '
Sec. 3. No person shall be elected to the office of President

who is not a Director of the Corporation.
iEC. 4. When the President._,__ﬂ/m.g_g@'é@ 'a,&u/é“ _ Jcr/wéeu}/ £

24

ceases to be a Director of the Corporation, he or she shall cease to hold office,
and the office shall be declared vacant, and a new officer shall be elected to fill
the place thus vacated.

Sec. 5. The order of business at all meetings of the Board of Directors
shall be as follows:
A quorum being present, the President shall call the meeting to order.
Reading of minutes of last meeting, considering and approving same.
Considering of communications.
Reports of officers or employees.
Reports of committees.
Unfinished business.
Original resolutions and new business.

W oU R S

ARTICLE VIIL
PRESIDENT.

SecTioN 1. The Board of Directors shall elect one of their number to act
as President ﬂ“»f/(/o/ e el Het & WM =

and if at any time the President shall be unable to actW/l_&M
shall take his place and perform his duties;

and if the_____Wko/ =

from any cause, shall be unable to act, some other member of the Board shall be
appointed to act as President pro fempore, in whom shall be vested, for the time
being, all the powers, duties and functions of the office of President.

SEC. 2. The President_ sz ?A/r/(, W -
or in their absence the Director appointed as above provided, shall in addition to
the usual duties appertaining to the office, preside over all the meetings of the
Stockholders and Directors and shall have the casting vote.

Sec. 3. He shall sign as President___%éﬁglgwc//mw/ ™

or President pro Zempore, all certificates

of stock, all orders on the Treasurer;

and other instruments of writing.

Sec. 4. He shall call the Directors together when he deems it necessary.
He shall at all times exercise a general supervision and direction over the affairs
of the Corporation; he shall have power to employ an attorney or counsel to the
Corporation, and to employ such subordinate officers, - agents, clerks and
employees as he may find necessary to transact the business of the Corporation.

Sec. 5. He shall have general superintendence and direction of all other
officers and appointive officers of the Company, and shall see that their duties
are properly performed. iy




BY-LAWS—Continued.

ARTICLE IX.

SECRETARY,

SectionN 1. The Board of Directors shall elect a Secretagly. It shall be the
duty of the Secretary, in addition to the usual duties pertaining to the office, to
attend all sessions of and keep a record of the proceedings of all Stockholders’
and Directors’ meetings, and transcribe the same in a well-bound book to be
known as the ‘‘Corporation Record.”

Sec. 2. He shall keep the Seal of the Corporation and the Book of Blank
Certificates of Stock and the Corporation’s Minute Record, fill up and ‘‘make
out” all certificates of stock issued, make the corresponding entries on the *‘stub”
of the Stock Book, and register and record the same on such issuance in the
«Corporation Minute Record.” It shall be the duty of the Secretary to affix the
Corporate Seal to all papers requiring the same.

Sec. 3. ‘He shall keep in the ‘‘Corporation Minute Record,” a proper
register of stock issued and record of transfers, and a Stockholders’ Ledger in
Debit and Credit form, showing the number of shares issued to and transferred
by any stockholder and the dates of such issuance and transfer.

Sec. 4. He shall keep proper books of account, countersign all orders
drawn upon the Treasurer, and discharge such other duties as pertain to his
office and as are prescribed by the Board of Directors.

Sec. 5. The Secretary shall serve all notices required either by law or the
By-Laws of the Company, and in case of his absence or refusal or neglect so to
do, then such notice may be §erved by any person thereunto directed by the

President, M W(/w// =

or acting President pro tempore, of this Corporation.

ARTICLE X.
TREASURER.

SectioN 1. The Board of Directors shall elect a Treasurer.

It shall be the duty of the Treasurer to keep full and complete accounts of
receipts and disbursements in books belonging to the Company, and shall
deposit all money and other valuable effects, in the name and to the credit of the
Corporation, in such Bank or Banks as the Board of Directors may by resolution
designate.

Skc. 2. He shall disburse the funds of the Company in such manner as
may be ordered by the Board of Directors, or any authorized officer, taking
proper vouchers and receipts for such disbursements, and shall render to the
Board of Directors when required a faithful account of all such transactions.

ARTICLE XL
RESIGNATION OF OFFICE.

Any Director or other officer may resign his office at any time. Such
resignation to be made in writing and to take effect from the time of its

/ ,

ARTICLE XIL
BOOKS AND PAPERS.

Such Books and Papers as may be placed on file by vote of the Stockholders
or Directors shall be placed in the hands of the Secretary of this Corporation and
be by such Secretary carefully preserved, and shall at all times, in business
hours, be subject to the inspection of the Board of Directors and of any Stock-
holder of record on the books of this Corporation.

ARTICLE XIIL
CERTIFICATES OF STOCK.

Section 1. Certificates of stock shall be of such design as the officers or
Board of Directors may determine. Each certificate shall be signed by the

P

& 7 —
President, and <€ c,-{/ i
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and express on its face the name of the Corporation, the amounts of its capital
stock, the par value of its shares, its numerical number, the number of shares for
which it is issued, and the name of the person to whom issued. The Certificate
Book shall contain a stub or margin, on which shall be entered the numerical
number, date, number of shares, and names of the persons to whom issued, and
a blank for a receipt for the same.

ARTICLE XIV.
TRANSFER OF STOCK.

SecTiON 1. Shares of stock of this Corporation may be transferred at any
time by the holders hereof, by Attorney in fact legally constituted, or by endorse-
ment on the certificate of stock. But no transfer shall be binding upon the
Corporation until the surrender of the certificate, and the acknowledgment of
such transfer by the person to whom transferred, on the books of the Corporation.

Sec. 2. The corporation shall at all times have a first lien on all the shares
of its stockholders and on dividends declared thereon for any and all indebted-
ness of such stockholders to the corporation.

Sec. 3. No surrendered certificate shall be cancelled by the Secretary
before a new certificate is issued in lieu thereof, and the Secretary shall preserve
such surrendered certificate so cancelled.

Sec. 4. The Board of Diremg‘;:ay, by resolution, order the transfer of

stock to stop for a space of time not_exceeding . /st
days immediately before the time a dividend is payable, or before the regular
annual meeting of stockholders.

ARTICLE XV,
LOST CERTIFICATE OF STOCK.

SECTION 1. Any stockholder claiming a certificate of stock to have been
lost or destroyed. shall make an affidavit of affirmation of such fact reciting the
circumstances attending such loss or destruction, and advertise the same in a
newspaper of general circulation for such length of time as the Board of Directors
may require, describing such certificate, and shall furnish the Board of Directors
with proof of publication by the affidavit of the publisher of the newspaper, and
shall give the Board of Directors a bond of Indemnity, with two or more securi-
ties, in amount double the par value of such certificate, against any damage or
loss that may arise from the issuing of a new certificate, whereupon the Board of
Directors may by resolution duly entered of record, order a new certificate of
the same tenor and effect as the one alleged to be lost or destroyed.

ARTICLE XVL
NOTICE.

Whenever notice is required by the laws of the State or by the By-Laws of
this Company to be given to Stockholders, Directors or Officers of the Company;
personal notice is not meant, unless expressly so stated, and any notice deposited
in the U. S. Postoffice in a sealed postpaid wrapper, properly addressed, shall
be deemed to have been given at the time of such mailing.

ARTICLE XVII
FISCAL YEAR
. T~
SecTioN 1. The fiscal year of this Corporation shall begin on the..,.fmg‘-_-.éfé

— %,W A. D, 19/¢. and end on the Zrzcdfe.

/Mﬂﬁ@/of G215 K each year thereafter, at which time all
business shall for that fiscal year terminate and a report thereof be made to the
stockholders.

ARTICLE XVIIL

AMENDMENTS.

Section 1. These By-Laws may be altered or amended at any meeting of
the stockholders by a majority affirmative vote of the stock issued and outstand-
ing at such meeting, or by a two-thirds majority affirmative vote of the whole

_ number of the Board of Directors at any regular or special meeting. Such
i action of the Board of Directors to be ratified and confirmed by the first meeting
of the stockholders thereafter.
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IMPORTANT.

s 11

INCORPORATORS SHOULD FIRST READ

Carefully the FORMS and PROCEEDINGS of the Organization, Stockholders’ Meet-
ings and Directors’ Meetings herein, and ‘‘prompt” the Order of the Meetings
to correspond to them, thereby creating a perfect chain of events, thus
establishing a foundation upon which to build the corporation. I

NN e

The Minutes of First Meetings are the foundation of the corporation; these are in skeleton
form and can easily be filled out by any intelligent person.

The Code of By-Laws may be used by filling in the blanks, or it may be used as a form for
making a New Code of By-Laws which may be recorded on subsequent pages.

In the Record of Minutes should be recorded in chronological order the Minutes of Stock-
holders’ or Directors’ Meetings.

In the Register of Original Stock certificates should be recorded numerically the stock '!
certificates issued, to make up the complement of capital stock of the company or any I
subsequent increase of the same.

In the Register of Stock Certificates Re-issued should be recorded each re-issue of stock,
after the same is done and a receipt obtained therefor, then the certificate surrendered
in place of the re-issue may be cancelled, and pasted back in its place in the stock
book.

In the Transfer Record should be recorded the formal transfer of all stock certificates,
transferred by attorney in fact; the use of this record is to establish the particular day
on which the responsibility of the transferer ceased, and the burden of responsibility
of the transferee began. This, in the case of unpaid stock or a balance due the cor- f
poration on stock, is of the utmost importance. :

e ——

In the Dividend Book should be entered all dividends paid, this book being an evidence |
upon which to base the value of stock without submitting the general books of a .
corporation.

In the Original Stockholders’ Ledger should be recorded the exact condition of each stock- “
holder’s accounts, with the shares held. This ledger account shows any unpaid
balance due on stock which are considered an asset of the company. This is prefer-
able rather than to open stock accounts in the general ledger.

T e r——

In the Re-issue Stockholders’ Ledger should be recorded the condition of each stock- |
holder’s account, number of shares held; dollars and cents cut no figure in this account | i

—only shares are taken into account. |

A Corporation Journal and Ledger are also bound in this book, into which may be
journalized Capital Stock, Subscription, Surplus, Treasury Stock, Bonds, Plant and

Real Estate accounts, and the same posted to the proper accounts in the ledger
herein.

An Vncut Index is placed in the rear of the book. It is left uncut for the reason that a cut
index is always a temptation to an interested party to look up from idle curiosity some
other fellow’s account. By leaving it uncut the Secretary can use it all for one index
to the ledger, or may make two or more indexes out of it.
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Meeting
Called to
Order.

Temporary
Chairman
and
Secretary.

Subscription
List

{CoPVRIGHTED 1893—BANKERS’ STATIONERY SuPPLY Co., CHICAGO.)

Minutes First Meeting of Stockholders.

To Confirm or Elect the First Board of Directors, etc.

A Meeting of the Incorporators gnd Subscribjng Stockholders to the
Capital Stock of i/ic, //M/?- {’7};2“44 20 K//é/ B
was held on the? Mz........._day of M_Z"A-— A. D. 1042
at 7 oclock /2, M., at the effeesbom /[ fanecza]

h_ZfZMm;; Alyita L — /

y S
in the 7;:2:1/7{ of 722/14/7444‘?/:-#"( County of ijM }4"4—42&&
/? / L .
and State of \/»é//{,/{mﬂ-’ in pursuance of a... /%< ./Jé? e
notice Z Z@”“/fl-ﬂ’( A each subscribing stockholder

concerning the holding of this first

meeting at the time and place first above mentioned, for the purpose of electing

a Board of Directors, and the transaction of such

other business as may come before them, a copy of said

appearing on

page....ece. _of this Book, as a part of the Records of this meeting.
Whereupon 73}{7/ § en z;z/,««{c/z’?/&{ one of the

Cevrrneas . o7 te the capital

stock of this Corporﬁion, called the meetiJng\to order and stated its object.

On motion duly made and carried._ /. 27, :
was elected Chairman of this first M g of the Stockllold%rs; and on motion

eet]
duly made and carried /Jj;n% /@M was elected

Secretary. Each accepted their respective offices and discharged their duties

until the close of the mezi;x}.

being then presented, exhibited and read, shdwed/the
following to be the Sebsesibiag Stockholders to the Capital Stock of said
C?oration, to-wit:

ReN A/ﬂ/z// - Wffﬂ shares, Proseol® oo Aotz

A 7/ S L

Gl 1 bl o g e
i O s a N7 P

Lot ... /B T
Qe d. 17 A // - o

b5 o o 'A( /..{_—_1..-/52‘{'?"‘—"
................. .- £ -sézfum,?.ﬁ{/" L1
T ¢ 7 v 1

(X1 [N
€ (X1
(41 [ K1 (X4
(43 (X1 €«
€t (X1 ¢

Showing %M' shares Capital Stock of said Corporation to be
subscribed as f(resent énd represented.

*Show presence by marking *'in person” or "‘by proxy.”
All that part 7uled out with red ink is not to be considered as a part of this record.

e o< D A T R



MINUTES OF FIRST MEETING OF STOCKHOLDERS—Continued.

Holl Gallof On the call of the names of the Subscribing Stockholders to the Capital
Stock by the Secretary, each of the before named stockholders voting the shares
set opposite his name, answered present, ‘‘in person’ or, “,by pro as

indicated on the foregoing page /{ﬁ*zw /Lc‘/“_ Z / /44/0

and showing the total number of.. /443 shares, constituting a
as being present.
At the close of the call of Stockholders the Chairman declared that

045 shares of the capital stock were represented, and that the
meeting was competent to proceed with the transaction of the business for which
it was called.

?,?g?;'ﬁ?%"?, The Chairman then stated that the Articles of Incorporation were in the hands
pormioR of the Secretary, to be exhibited for the benefit of the Subscribing Stockholders.
The Chairman then instructed the Secretary to read that part of the Articles

of Incorporation referring to Directors.

}E%Eg;: On motion duly made and carried, the Stockholders proceeded to the
election by ballot, .- J»a.,_ _______ Dlrectors as name the ‘‘Articles,of Incor-
poratlon " to-wit: //7’ 7 Z e Jﬂvfé f 27/‘7// /

/"z““/ﬂym (141 et 4(':'2; u{-ré /jﬂ 4/4» Attt \;/,
e SRR Dl f-ﬁc,-/f---r_,«*'f, / /4// C 5:’:, 2 " /
Each one to serve for the term of years set opposite his or her name,
and until their successors are elected and qualified.

Inspectors. The Chairman appointed

Inspector..... to
receive and count the votes to be cast for Directors.

W Thereupon Directors, an election was

Balloie held by ballot; the Inspector...received and counted the ballots or votes cast,
and announced that there were shares in all voted,
being.............of the subscribed shares of the Corporation, that R

votes were necessary to a choice, and that the following persons had been

chosen as Directors

7 /7/%WW L L /MM“/MM
MU Zl f Bt 2 splna U 7 U7 s etorys, 2 e

and that each had received the requisite number of votes,

Thereupon the Chairman declared such persons to be the duly elected
Board of Directors of this Corporation, to serve for the term for which they
were severally elected, and until their successors are elected and qualified.

On motion, duly made and carried, it was by a.zizzztzir.zex

Resolved, That the Directors by resolution assess upon each share
Resolution i
e S Capital Stock of this Incorporation such sum as in their opinion shall be
Shares.

necessary for the best interest of the business, %A Cond

A S /f;;xm&

All that part ruled out with ved ink is not to be considered as a part of this Aord.




MINUTES OF FIRST MEETING OF STOCKHOLDERS—Continued.

/ /ZL //Mﬂ( o //«fe A ﬁ/zw/é //cf-ﬁ f,)ﬂ/f// {'-///.LM/L_.

p/@ ; }W// 4 /%M ﬂ//%/ Mjé,gé,
(0 MM W/w% Jo

__Q/, o ’,-; ; 2;//440/ iz ele /7,5‘,,-{’} f"/&&’%/a’/f/
/Z/‘W Loz 7 /4/,/ -,/c Dn Pt i Ih/_/,.ap/,/“
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Ly T G P it
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%/ // z/f 4 Leda? m«éy@/ AL W

7Bl &\—// Mm/éL_ w2221 V/r_/(

% .d"..én ..é_m“z@/ 4 ,//ﬁ/ (

On motion duly made and carried, the foregoing minutes were then and
there read and approved.
On motion duly made and carried, the meeting was adjourned.

A TruUE RECORD. ;

Signed / %Afzf/ g7

ATTEST: e C/;ézrmmz ¢
//n//ﬁ 0. 6 (/z/fow__.,_ Secretary.

All that part »uled out with »ed ink is not to be considered as a part of this record.
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IMPORTANT.

INCORPORATORS SHOULD FIRST READ

Carefully the FORMS and PROCEEDINGS of the Organization, Stockholders’ Meet-
ings and Directors’ Meetings herein, and ‘‘prompt” the Order of the Meetings
to correspond to them, thereby creating a perfect chain of events, thus
establishing a foundation upon which to build the corporation.

The Minutes of First Meetings are the foundation of the corporation; these are in skeleton
form and can easily be filled out by any intelligent person.

The Code of By-Laws may be used by filling in the blanks, or it may be used as a form for
making a New Code of By-Laws which may be recorded on subsequent pages.

In the Record of Minutes should be recorded in chronological order the Minutes of Stock-
holders’ or Directors’ Meetings.

In the Register of Original Stock certificates should be recorded numerically the stock
certificates issued, to make up the complement of capital stock of the company or any
subsequent increase of the same.

In the Register of Stock Certificates Re-issued should be recorded each re-issue of stock,
after the same is done and a receipt obtained therefor, then the certificate surrendered
in place of the re-issue may be cancelled, and pasted back in its place in the stock
book.

In the Transfer Record should be recorded the formal transfer of all stock certificates,
transferred by attorney in fact; the use of this record is to establish the particular day
on which the responsibility of the transferer ceased, and the burden of responsibility
of the transferee began. This, in the case of unpaid stock or a balance due the cor-
poration on stock, is of the utmost importance.

In the Dividend Book should be entered all dividends paid, this book being an evidence
upon which to base the value of stock without submitting the general books of a
corporation.

In the Original Stockholders’ Ledger should be recorded the exact condition of each stock-
holder’s accounts, with the shares held. This ledger account shows any unpaid
balance due on stock which are considered an asset of the company. This is prefer-
able rather than to open stock accounts in the general ledger.

In the Re-issue Stockholders’ Ledger should be recorded the condition of each stock-
holder’s account, number of shares held; dollars and cents cut no figure in this account
—only shares are taken into account.

A Corporation Journal and Ledger are also bound in this book, into which may be
journalized Capital Stock, Subscription, Surplus, Treasury Stock, Bonds, Plant and
Real Estate accounts, and the same posted to the proper accounts in the ledger
herein.

An Vncut Index is placed in the rear of the book. It is left uncut for the reason that a cut
index is always a temptation to an interested party to look up from idle curiosity some
other fellow’s account. By leaving it uncut the Secretary can use it all for one index
to the ledger, or may make two or more indexes out of it.




SUGGESTIONS

AS TO THE ORGANIZATION AND FIRST MEETINGS OF STOCK-HOLDERS
AND DIRECTORS OF A PRIVATE CORPORATION.

Preliminary to the organization of a corporation, draw up a stipulation or agreement of the contem-
plated corporation, showing name of company, amount of capital stock, parvalue of shares, business proposed,
property to be purchased, number of shares of stock to be given in exchange therefor; have same agreed to
and signed by all parties.

Page 3.—The Filing of “Articles of Incorporation’ or application for a charter is the next step, and should
always be referred to a competent attorney, as such articles must be made to comply with the laws of the state
granting the charter; a special clause, and a general clause should always be sought. Some Secretaries of
State furnish blank forms for this purpose on application.

Pages 4, 5, 6.—0n Receipt of the Charter or articles of incorporation from the Secretary of State, a
meeting of stockholders should be held, a temporary Chairman and Secretary for this first stockholders
meeting selected, the subscribers should accept notice or sign a written ¢¢ waiver of notice” provided by law
fixing time and place of the first meeting, and the present meeting should be made to take its place.

Page 7.—The First Stockholders’ Meeting is now held to formally elect or confirm the first Board o,
Directors.

Page 8.—The Articles of Incorporation are now presented and read for the benefit of the stockholders.

Page 8.—Inspectors of a Formal Election of Directors should be now appointed to collect and canvass
the votes. Each subscriber casting one vote for each share of stock subscribed, for a candidate for each
directorship, on the cumulative plan, or he may cast the total number of votes he is entitled to for one candi-
date, or may divide between two or more candidates. The result of the vote is canvassed and declared by the
Inspectors.

Page 8.—A Resolution authorizing the Directors to assess the stock, and carry into effect the prelimi-
nary stipulation or agreement as originally signed, with any amendments or recommendations the stockholders
may desire, is now adopted.

Page 9.—First Directors’ Meeting—The Directors ‘¢elect” should, following this first stockholders’
meeting, meet as sgon as possible, select from among their own number a temporary Chairman and Secretary;
the subject matter and resolutions of the stockholders’ meeting, should be each formally presented and con-
sidered and each separately acted upon.

Page 9.—The Corporation Officers are now elected from the Directors ¢elect” by ¢viva voce” vote
and also the permanent employees appointed, after which the President (if present) should assume the chair;
the Secretary (if present) take the Secretary’s oath and assume his duties, the Treasurer (if present, and it is
so desired, ) should file his bond and assume the duties of his office.

Page 10.—The Salaries of the officers, Directors and employees should now be fixed, or a motion refer-
ring the fixing of the same to a special committee adopted.

Page 10.—The Design of this Seal should next be adopted by resolution and an impression made upon
the margin of the record book for its future identification.

’ Page 11.—The Form of Stock Certificate and design should next be adopted by formal resolution and a
copy duly canceled and authenticated, attached to the page of the record carrying this resolution for its future
identification.

Page 11.—The Office of the Corporation should next be located and the hour of the day and month fixed
on which the regular Directors’ meeting will be held.

Page 12.—The Assessment of Stock by formal resolution calling for the payment of the shares of stock
to the Treasurer of the Corporation, in accordance with the resolution 'of the stockholders’ meeting, should
now be passed.

Page 13.—The Issue of Stock Certificates in exchange for paymeunt of assessments, or property purchased,
should now be ordered by formal resolution in accordance with the preliminary stipulation or agreement and
resolution of the stockholders’ meeting. Great care should be taken in drawing this resolution to have it
recite that the Directors have carefully examined into the value of the property, plant, or purpose, and that it
is fairly worth the value placed upon it, for which the stock of this corporation is issued in exchange.

Page 13.—The Bank should be selected in which the corporation is to deposit its funds. The form of
endorsement to be used in depositing the same, the manner in which checks, drafts and notes are to be signed,
whether by one officer or more, should now be fixed by formal resolution.

Page 14.—The By-Laws having previously been agreed upon, should now be referred to a committee,
read, explained, and formally adopted, section by section.

Page 14.—The President and Secretary should be authorized by formal resolution to send a circular
letter, or publish a notice to all interested parties, of the rights acquired by the corporation, if property has
been purchased or acquired.

Page 14.—The Secretary should now be formally authorized to purchase all necessary books, stationery
and papers required for the corporation’s use in his office, and draw an order on the Treasurer for the payment
of the same.
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A RECORD

—OF THE —

Acts, Doings, Accounts and Proceedings of the Incorporators, Subscribers, Stockholders®
Meetings, Directors’ Meelings, their Successors and Assigns,
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duly incorporated on the M day of .~z A.D1g9/7
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and %/ﬂ éé,(}fé ., the original subscribers to the

Articles of Incorporation desiring for themselves, their associates, successors, heirs, execu-
tors, administrators and assigns, to become a body corporate, in accordance with the pro-
visions of the corporation laws and amendments thereto of the State of

under the name and style of

and with all the corpgtate rights, powers, privileges and liabilities, .e‘njoyed under or imposed

by such laws, did make, subscribe agd\ acknowledge as req uired by law, the Articles of

Incorporation appearing on pages....  Z# and_ Zgz+Co......0f this book. Which

Articles of Incorporation with the certificate of acanwlgdgment of the proper officer wer
duly filed in the office of the Al 5T . @:&a_%/;wég
day of?/{a/v/ - D1/ 0

INn WrrNes# WHEREOF, the original subscribers to said Articles of Incorporation above

named, for the purpose of the identification of this Book as the original Record of said

Incorporation, have hereunto subscribed their names and caused the corporate seal to be
is_ Dmcacdls 1 Hey
affixed this > day of / A. D. 19/5

TO BE SIGNED ONLY BY THE PERSONS ORGANIZING

THE CORPORATION. il




