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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the securify interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

lreland Bank

85 East Oneida

Preston, lD 83263

phone 208-852-2400

B*u11 cconklin@ireland-bank.com

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date ofNotification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable

Bosen Land & Livestock, L.L.C.
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COMMERCIAL REAL ESTATE MORTGAGE

This COMMERCIAL REAL ESTATE MORTGAGE ("Security Instrument") is made on March 1,21I}between
lhe rnortgagor{s) BoSEN LAIID & LIVESTOCK, L.L.C., an Idaho Limidd Liability Company, whose address
is 2545 W 2400 N, Preston, Idaho 83263 0000 ("Mortgagor'), and Ireland Bank-whose addiess is 85 East
Oneida,?o Box275, Preston, Idaho 83263 ("Lender"), which is organized and existing under lhe laws of the
State of Idaho. Mortgagor in consideration of loans extended by Lender up to a maximirn principal amount of
One Million Two Hundred Thirty-seven Thousand anrl 00/100 Dollars (U.S. $1,237,000;OO) (,'Maximum
Principal Indebtedness"), and for otler valuable consideration, the receipt oi which is acknowledged, hereby
mortgages, grants and conveys to Lender, ils successors and assigns, forever, the following described plopefty
located in the COUNTY of FRANKLIN, State of Idaho:

Address: VACANT LAND, Preston, Idaho 83263
Legal Description: See legal description "Exhibit A tr attached hereto and by this reference made a part
hereof, lncluding but not timited to, 70 shares of rvafer s{ock in West Cache Irrigation Company, and
Water Right #13-2123) #13'4058, & #13-4299, together with any easemcnts, well agreements, or other
irrigation delivery agreements that pertain to the use and delivery of the water rights.
Parcel lD/Sidwell Nunber: RJ01679.00, RP01691.00, Rp1691.01, Rp01704.00, npotzge.oo, Rp01g02.01,
RPOr809.00
Properfy Size: 410.89 acres.

Together with all easements, appurtenances abtrtting streets and alleys, improvementso buildings, fixtures,
tenements, hereditaments, equipment, tents, income, profils and royalties, personal goods of whnteveidescription
and all other rights and privileges including all minerals, ort gas, water (whether-groundwater, subte*anean or
otherwise), water rights (whether riparian, appropriate or otherwise, and whether or not appurtenant to the
above-described real property), lvells, well permits, ditches, clitch rights, reservoirs, .rs.rvoir tights, reservoir
sites, storage rights, dams and water stock that may now, or at any time in the future; be located ooiod/ot used in
connection wjth the above-described real property, payment awards, amounts received from eminent domain,
amounts received {hom any and all insurance payments, and timber whioh may now or later be located, sifuated, oi
affixsd on and used in connectiorr therewith (hereinafter called the "property'i.
RaLATED DOCUMENTS. The words "Related Doounents" mean all promissory notes, secuity agreements,,
prior mortgages, prior deeds of trust, prior deecls to secure debl business loan agreements, corstuction loan
agreements, resolltions, guaranties, environmenlal agroements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in colnection with this Inclebtediess and Security
Instrument, whether now ol hereafter exisfing, including any motlifications, extensions, substitntions or renewals
of any of the foregoing. The Related Documents are hereby made a part of this Security Instrument by reference
thereto, wittr the sarne force and effect as if fully set forth herein,
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INDDBTEDNESS. This Secuity Inshument seclres the principal arnount shown above as may be evidenced by
a promissory note ot notes of even, prior or subsequent date heretq inclucling firture advanses and every oth;
indebtedness of any ancl every kind now or hereafter owing from BOSEN LAND & LIVnSTOCX, lL.C. to
Ireland Barrk, howsoever oroated or arising, whether primary, secondary or.contingent, together with any intelest
or charges provided in or arising ouf of such indebtedness, as well as the agrelments-and covenants of this
Security Instrument and all Related Documents (hereinafter all refened to as the;Indebteclness',).

MATIJRITY DATE. The Indebtedness, if not paid earlier, shall be due on Janga ry lr2143.
FIIIURE ADVANCES, To the extent permitted by law, this Security Instrurnent will secure future advances as
if such advances were made on the date of this Secwity Instrument regardless of the fact that from time io time
thore may be no balance due under the note and regardless of whethei Lender is obligatecl to make such fliture
advances.

CROSS COLLATERALIZATION. It is the expressed intent of Mortgagor to use t}lis Security Instrrrment to
cross collateralize all ofits Indebtedness and obligations to Lender, howioiver arising and whensoever incurecl,
except any obligation existing or arising against the principal dwelling of any Mortgagor.

WARRANTIES. Mortgagor, for itsolf, its heirs, pelsonal representatives, successors, and assigns, represents,
warrants, covenants and agrees with Lender, its successors and assigns, as follows:

Performance of Obligations. Mortgagor promises to perform all terms, conditions, and covenants of this
Security Instrument and Related Documents in accordance with the terms contained therein.

Defense and Title,to Property, At the time of execution and delivery of this instrumenl Mortgagor is
lawfully seised ofthe estate hereby conveyed and has the exclusive right to mortgage, grant, convey arrd
assignlhe Property, Mortgagor covenants that the Property is unencumbered and free of all liens, except for
encumbrances of record acceptable to Lender. Further, Mortgagor covenants that Morlgagor will warrant
and defend generally the title to the Property against any and all clairns ancl clemands whats6ever, su$ect to
the easements, restrictions, or other encumbrances of record acceptable to Lender, as may be listed in the

lchgduie of exceptions to coverage in any abstract of title or title insurance policy insuring Lender,s interest
in the Property.

Condition of Property, Mortgagor promises at all times to preserve and to maintain the property and every
part thereof in good repair, working order, ancl condition and will frorn time to time, makei[ needful anrt
proper repairs so that the value of the Property shall not in any way be impaired.

Removal of auy Part of the Property. Mortgagor promises not to remove any patl of the Properfy from its
present location, except for replacement, maintenance and relocation iu the ordinary course ofbusiness.

.dlterations to the Property. Mottgagor promises to abstain from the commission of any waste on or in
corurection with tle Property, Further, Mortgagor shall make no material alterations, additions or
improvements of any type whatsoever to the Property, regardloss of whether such alterations, additions or
improvements would increase the value of the Property, nor pennit anyone to do so except for tenant
improvements and completion of items pursuant t0 approved plans and speiifications, without Lencley's prior
written consent, which consent may be witlrheld by Lender in its sols discretion. Mortgagor will comply
with all laws and regulations of all public authorities having jurisdiction over the properly inclucting,
without limitation, those relatrng to the use, occupancy and maintenance thereof and shill upon request
promptly submit to Londer evidence of such compliance.

Due on Sale - Lendcrrs Consent. Mortgagor shall not sell, ftrther encumber or otherwise dispose of, except
as herein provided, any or all of its interest in any part of or all of the Property without first obtaining the
written consent of Lender. If any encumbrance, lien, transfer or sale or agreement for these is creiatecl,
Lender may declare immediately due and payable, the entire balance of the Indebtedness.

fnsurance. Mortgagor promisos to keep the Propeffy insured against such risks and in such form as may
within the sole discretion of Lender be acceptablo" causing Lender to be namecl as loss payee or if requestei
by Lender, as mortgagee, The insurance comparry shall be chosen by Mortgagor^rubir"t to Lenclerrs
approval, which shall not be unreasonably withheld. All insurance policies must pioviAe tnat Lender will get
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a minirnum of 30 days notice prior to cancellation. At Lencler's discrction, Mortgagor may be reqriirecl to
produce receipts of paid premiums and tenewal policies, If Mortgagor fails to obtiin the requirecl coo.roge,
Lender may do so a1 Mortgagor's expense. Mortgagor hereby directs each ancl every insulef of the property
to make payment of loss to Lender with the proceeds to bo applied, only at Lendorb option, to the repair arrcl
replacemenl of the damage or loss or to be applied to the Indebtedness wittr the suplus, if any, to be paid by
Lender to Mortgagor,

Payment of Taxes and Other Applicable Charges. Mortgagor promises to pay and to clischarge liens,
encumbrances, taxes, assessments, lease payments and any othel charges relating to the property when
levied or assessed against Mortgagor or the Properly.

Environmental Laws and Hnzardous or Toxic Materials. Mortgagor ancl every tenant have been, are
presently and shall continue to be in strict compliance with any applicable iocal, state and federal
environmental laws and regulations. Further, neither Mortgagor nor any tenant shall manufachue, storo,
handle, discharge or dispose of hazardous ortoxic materials as may be definecl by any state or federal law on
the Property, except to the extent the existence ofsuch materials has been presently disclosed in writing to
Lender. Mortgagor will immediately notify Lender in writing of any assertion or claim made by any part! as
to the possible violation of applicable state and federal environmental laws including the location of any
hazardous or toxic materials on or about the Property. Mortgagor indemnifies and holds Lender harmless
ftorn, without limitation, any liability or expense of whatsoever nature incurretl directty or indirectly olt of
or in connection wixh: (a) any envjronmental laws affecting all or any part of the Property or Mortgagor; (b)
the past, present or future existence of any hazarclous materials in, on, under, about, or-emanating frorn or
passing through the Property or any part thereof or any property adjacont thereto; (c) any past, present or
frtture hazarclous activity at or in connection with the Property or any part thereoi; anO (l) tf,e
noncomplianoe by Mortgagor or Mortgagor's failure to comply fully and timoly with environmental laws.

Flnancial Information. Mortgagor agrees to supply Lender zuch financial arrd other information concerning
its affairs and the status of any of its assets as Lendeq from time to time, may reasonably request, Mortgago;
futther agrees to permit Lender to verify accornts as well as to inspect, copy and to examine the bbol<s,
records' ancl files of Mortgagor.

Lender"s Right to Enter. Lender or Lender's agents shall have the right and access to inspect the property
at all reasonable times in otder to attend to Lender's interests rurd ensure compliance with the terms oithii
Security Instrument. If the Property, or any part thereof, shall require inspection, repair or maintenanco
which Mortgagor has friled to provide, Lender, after reasonable notice, may enter upon the property to
effect such obligalion; and the cost thereof shall be added to the Indebtedness and paid on Lender's clemand
by Mortgagor.

ASSIGNIVIENT OF LEASES AND RENTS. As atlclitional secrrrity :flor the payment of the tnclebteclness and the
performance of the covenants contained herein, Mortgagor hereby assignJ and transfers over to Lencler any
present or fuhtre leases, subleases, or licenses of the Properly, including any guaranties, extensions, amendments,
or renewals thereol; and all retrts, income, royalties, ancl profits derived ftom the use of the property or any
portion of it, whether due or to become due (collectively the "Rents"), So long as Moftgagor is not in defauli,
Mortgagor may receive, collect and enjoy all Rents accruing from the Property, but not more tha[ one month in
advance of the due date, Lender may also requfue Mortgagor, tenant and a:ry other user of the propefty to make
payments of Rents directly to Lender. Flowever, by receiving any such payments, Lender is not, and shall not be
considered, an agent for any party or entity. Any amounts collected may, at Lender's soJe discretion, be applied to
protect Lender's interest in the Property, including but not limited to the payment of taxes and insurenco piemiurns
and to the Indebtedness. At Lender's sole discretion, all leases, subleases and licensss must first be approved by
Lender.

CONDEMNATION. Mortgagor shall give Lender notice of any action taken or threatened to be taken by private
or public entities to appropriate the Property or any part1hereof,, through eondemnation, eminent domain or any
other action. Further, Lender shatl be permitted to participate or intelene in any of the above described
proceedings in any manaer it shall at its sole discreli.on determine, Lender is hereby given full power, right and
authority [o receive and receipt for any and all damages awarded as a result of the full or partiA tafing or
appropriation and in its sole discretion, to apply saicl awards to the Indebtedness, whetter or not then due or
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otherwise in accordauce with applicable law. Unless Lender otherwise agrees in writing, any application of
proceeds to the Indebtedness shall not extend or postpone the due date of tho payments ilui under the
Indebtedness or change the amount ofsuch payments.

GRANTOR'S ASSIIRANCDS. At any tirne, upon a request of Lender, Mortgagor will execute ancl deliver to
Lender, and ifappropliate, cause to be recorded, such ftirther mortgages, assignments, assignments ofleases and
rents, securify agreements, pledges, financing stntements, or such other docurnent as Lender may require, in
Lencler's sole discretion, to effectuate, complete and to perfect as well as to continue to preserve the Inclebiedness,
or tho lien or security interest created by this Security Instrunrent,

ATTORNEY-IN-FACT. Mortgagor appoints Lender as attorney-in-fact on behalf of Mortgagor. If Mortgagor
fails to fulfill any of Mortgagor's obligations under this Security Instrument or any Related Documents, including
those obligations mentloned in the preceding paragraph, Lender as attomey-in-fact may ftilfill the obligationi
without notice to Mortgagor. This power of attorney shall not be affected by the disability of the Mortgagor.

EYENTS OF DEFAULT. The following events shall constitute default under this Security hrslrument (each an
"Event of Default"):

(a) Failure to make required paymenls when due under Indebtedness;
(b) Faihue to perform or keep any ofthe covenants ofthis Security Instrument or a default under any of

the Related Documents;
(c) The malcing of any oral or written statement or assertion to Lender that is false or misleading in any

material respect by Mortgagor or alty person obligated on the Indebtedness;
(d) The death, dissolution, insolvency, banlnuptcy or receivership proceeding of Mortgagor or of any

person or entity obligated on the Indebtedness;
(e) Any assignment by Mortgagor for the benefit of Mortgagor's creditors;
(f) A material adverse change occnrs in the financial condition, ownership or management of Mortgagor

or axry person obligated on the Indebtedness; or
G) Lender deerns itself insecure for any reason whatsoever,

REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, Lender may, without demand or
notice, pay aDy or all txes, assessments, premiums, and liens requirecl to be paid by Mortgagor, effect any
insurance provided for herein, make such repairs, cause the abstracts of title or title insufance policy and tax
histories of the Property to be certified 1o date, or procrue new abstracts of title or title insul.ance and tax histories
in case none were fumished to it, and procure title reports covering the Propeffy, including surveys. The amounts
paid for any such purposes will be added to the Indebtedness and will bear interest at the rate of interest otherwise
accruing on the Indebtedness until paid, In the eyent of foreclosurg the abstracts of title or title insruance shall
become the property of Lender. All abstracts of title, title insurance, tax histories, surveys, ancl otler documents
pertaining to the Indebtedness will remain in Lender's possession until the Indebtedress is pairt in full.
IN THE EVENT OF TIIE SALE OF THIS PROPERTY UNDER TIIE PROCEDURE FOR FORECLOSURE OF
A SECURITY INSTRIJMENT BY ADVERTISEMENT, AS PROVIDED BY APPLICABLE LAW, OR IN TIIE
EVENT LENDER E)(ERCISES ITS RIGHTS UNDER THB ASSIGNMENT OF LEASES AND RENTS, TIIE
GRANTOR HEREBY WAIVES ANY RIGHT TO ANY NOTICE OTIIER THAN THAT PROVIDED FOR
SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL I{EARING PRIOR TO SUCH SALE OR OTIIER
EXERCISE OFRIGHTS.

Upon the occurrence of an Evenl of Defauh, Lender may, without notice unless required by law, and at its option,
declare the entire Indebtedness due andpayable, as itmay elect, regardless ofthe dite or dates ofmaturity thereof
andn if petmitted by state law, is authorized and empowered to cause the Properly to be solcl at public auction, and
to execute and deliver to the purchaser or purchasers at sueh sale any deeds ofconveyance good and sufficient at
law, pursuant to the statute in such case made and provided, and out of the proceeds of the sale to retain the sums
then due hereuuder and all costs and charges ofthe sale, including axtorneys' fees, rendering any surplus to the
parfy or parties entitled to it. The recitals in the Trustee's deed shall beprima facie ovidence of the truth of the
statements made in it. If tender chooses to invoke the power of sale, Lender or Trustee will provide notice of sale
pursuant to applicable law. Any such sale or a sale made pursuant to ajudgment or a decree for the foreclosure
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horeof may, at the option of Lender, be made en masse. The conunencement of proceedings to foreclose this
Security Insh'ument in any mrumer authorized by law shall be deemed as exercise of ihe aboveiption,
Upon the occturence of an Event of Default, Lender shall immecliately be entitled to make applicatio[ for and
obtain the appointment of areceiver. fol the Propert5i and of the eamings, incom€, issue and pront, of it, with the
powers as the corrft making the appointments confers. Moftgagor hereby irrevocably consents to such
appointment ancl waives notico of any application therefor.

No wAIvER. No delay or failure of Lender to exercise any right, remedy, power or privilege hereuncler shall
affect that right, remedy, power or privilege nor shall any single or partial exercise thereof prei.lude the exercise
of any right, remedy, power or privilege. No Lender delay or failuri to clemand strict adheience to the terms of
this Socurity Instrument shall be deemed to constitute a cou'se of conduct inconsistent with Lender's right at any
time, before or after an event of default, to demand strict adherence to the terms of this Secwity Instrument and
the Related Doouments.

JOINT AND SEVERAL LIAtsILITY. If this Security lnstrument should be signed by more than one person, all
persons executing this Security lnstrument agree that they shall be jointly ancl ieveraity bound where permitted
by law,

SUR\IVAL. Lenderh rights in this Secutity tnstrument wili continue in its successors and assigns. This Security
Instrument is binding on all heirs, executors, administrators, assigrrs and zuccessors ofMortgagoi.

NOTICES AND WAIVER OF NOTICE. Unless otherwise requiied by applicable law, any notice or demand
given by Lender to any pafiy is considered sffective: (i) when it is cleposited in the United.dtates Mail with the
appropriate postage; (ii) when it is sent via eleclronic mail; (iii) wnen it is sent via facsimile; (iv) when it is
deposited with a nationallyrecognized ovenright courier service; (v) on the day ofpersonal deliveryi or (vi) any
other commercially reasonable means. Any such notice shall be addressecl to tire pary given at the-beginning of
this Secruity Insfument unless an alternative address has been provided to t enOei ii writing, To the exient
permitted by law, Mortgagor waives notice of Lender's acceptance of this Security Instrument, difenses based on
suretyship, any defense arising fronr any election by Lender under the United States Banlcuptoy Cocle, Uniform
Commercial Code, as enacted in the state where Lender is located or other applicable law oi in equity, demand,
notice ofacceleration, notice ofnonpayment, presentment, protest, notice ofdGlonor and any othernotice.

TO THE trXTENT PERMITTtrD BY LAW, GRANTOR WATVES Ai{Y RIGHT TO NOTICE, OTHER
TI{AN TITE NOTICE PROVTDED ABOVE, AND WAIYES ANY RIGIIT TO AII-Y IIEARING,
JUDICIAL OR OTHERWISE, PRIOR TO LENDER EXERCISING ITS RIGHTS UNDER TIIIS
SECUR]TY INSTRUMENT.

WAMR OF APPRAISEMENT RIGHTS. Mortgagor waives all appraisoment rights relatlng ro the property
to the extent permitted by law,

LENDEI{S EXPENSES. Mortgagor agreos to pay all expenses insurred by Lender in connection with
enforcement of its rights under the Indebtedness, this Security Lrstrument or in the event Lender is made parfy to
any litigation because of the existence of the Indebtedness or this Security Instrumen! as well as cou11 costs,
collection charges and reasonable attorneys'fees and disbursements .

ASSIGNABILITY' Lender may assign or otherwise transfer this Security Instrument or any of Lendecs rights
rurder this Security Inslrument without notice to Mortgagor. Mortgagor may not assign this Selurity Instl:meni or
any part of tho Security Instrument without the express written consent of Lender,

GOVERNING LAW. This Security Instrument will be governed by the laws of the Srato of Idaho including all
proceedings arising from this Security Irrstrument,

SEVERABILITY. If a court of compexent jmisdiction determines any tenn or provision of this Security
Instrument is invalid or prohibited by applicable law, that term or provision will be inoffecfive to the extent
required. Any term or provision that has been determined to be jnvalid or prohibited will be severed from the rest
of the Security Instrumont without invalidating the remainder of either the aftbcted provision or this Security
Instrumenl.
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WAIVER OF JURY TRIAL. All parties to this Security Instnrment hereby knowingly and voluntarily
walvg to the fullest extent permitted by law, any right to trial by jury of any dispute, whether in contraci,
tort, or otherwise, arising out of, in connection with, related to, or incidental to the relationship established
between them in this Security Instrument or any other instrument, document or agreement execrrted or
dellvered in connection with this security rnstrument or the Related Documents.

UNIFORM COMMDRCIAL CODI P.C.C.) Mortgagor grants to Lender a security interest in all goods that
Mortgagor owns now or in the future and that are or will become fixtures relnted to the Property, Mortgagor
agrees that this Security Instrument shall suffice as a financing statement and may therefore be {iied of recorcl as a
firrancing statetnent for the puposes of Article 9 of the Uniform Commercial Code. Mortgagor authorizes Lender
to file any financing statements required under the Uniforn Commercial Code.

ORAL AGREEMENTS DISCLAIMDR. This Security Instrument represents fhe final agreement between tle
parties and may not be conffadicted by evidence ofprior, contemporaneous or subsequent oral agreements ofthe
parties. There ale no rmwritten oral agreer:rents between the parties,

ADDITIONAL PROVISIONS. "Default shall also exist if any loan proceeds are used for a purpose that
will contribute lo excessive erosion of highly erodible land or to the conversion of wetland to produce or to
make possible the production of an agricultural commodity, as provides by 7 CF'R Part I2.'r

NOTICE

UNDER IDAIIO LAW ANY PROMISE BY TIIE BAI{K TO GRANT OR DXTEND EXISTING CREDIT
TO YOU MUST BE IN WRITING TO BE LEGALLY BINDING I]PON THE BANK IF THE ORIGINAL
AMOUNT OF CREDIT IS $50,000.00 OR MORE.
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By signing this Security Instrument, each Mortgagor acknowledges ihat all provisions haye been reatl and
Signed and sealed by Mortgagor (s):

L.L.C.

(Seal) 3-7-((feat)
By G
Its: Member

County,II)
Identification Number

(Official Seal)

STATE OF IDAHO 
BUSINESS ACIfl\TOWLEDGMENT

couNrY on {ronklin l
on this theJ'7-&o/6, before *e, Corou\"* fi"($u 14* ondctslqlflpersonany appeared
DAVID SCOTT BOSEN, Managing Member and GOLDIE G BOSEN, Member on b"huf of ibSnr.l
LAIID & LI\rISTOCK' L.L.C., an ldaho Lirnited Liability Company, to me personally known or who having
proven to me on the basis of satisfactory evidence to be the persons whose narnes are subscribed within thii
inshument ancl who aclcnowledged that they hokl the positions iet forth and that they being authorized lo do so,
executed the foregoing instrument for the purpose therein contained, by signing the name oith. t imit"d Liahility
Company by themselves as Managing Member and Member of noSnN uND & Lrvf,sTocK, L.L.C., and
that the foregoing instrument is tho voluntary act and deed of the Limited Liability Company. In witness whereo{,
I hereunto set my hand and official seal.

My commission expires: n/aS/etaa
residing at

l*r,/or R^Ut

CIORAtEE BALL$
NOTAHY PUBIJC
STATE OF IDAHO

THIS PREPARED BY: AFTER RECORDINC RETURNTO:
Ireland Banli
85 East Orreida
Preston, ID 83263

Ireland Banlt
85 East Oneida
Presfon, lD 83263
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Exhibit "A"

Real property in the County of Franklin. State of ldaho, descrlbed as follows:

Township 15 south, Range 39 East of the Boise Meridian, Franklin county, rdaho
SECTION 8:
Commencing at the Southwest corner of the SEU4SEV4 of Section 8, thence East 80 rods;
thence North 193 rods, more or less, to the South side of Bear Riverl thence Westerly along
the South Side of Bear River to a point directly North of the ptace of beginning; thenie South
to the Polnt of Beginning. (part 0f 629.00)

ALSO, The SW%SEV+ of Section 8, and that part of the East half of the SW% of Section 8,
lying East of the West bank of Bear River, (0!629.00)
Beginning at the SE corner of the NW%SE% of Section 8, and running thence Nofth 24.7
chains; thence South 54o 45" West 5.57 chains; thence South t2o West 6 chains; thence
South 64o 20'West 5.75 chains; thence North 75o 35'West g.22 chains; thence bouth 15,44
chains; thence East 20 chains to the Place of Beginning. (part 01679,00)

EXCEPTING THEREFROM: (QCD 269852) All of that pottion of the Southwest quarter of the
Noftheast quarter lying Nodh of the Bear River, and all of that portion of the Northwest
quarter of the Southeast quarter lying North of the Bear Rlven

(QCD 26e753)
ALso, All that poftion of the southwest quarter of the Northeast quarter of
Section 8 lying South of the Bear River, and all of the poftion of the Northwest quarter of the
Southeast quafter lying South of the Bear River. (pail 01679.00)

A portion of the W1/z af said Section 9 and described as follows:
Commencing at a point 940 feet South of the NW corner of the SW% of said Section g,
running thence North 940 feet; thence East 34 rods, more or less, to the West side of 0.S,
Highway No. 91; thence Southwesterly along said Highway to a point directly East of the
place of beglnning; thence West to the Place of Beginning, (01704.00)

Commencing at the Southwest corner of Section 9, and running thence Nofth lO4 rods, more
or lessl thence running East 22 rods, more or less, to the State Highway; thence following
the West line of the State Highway in a Southwesterly direction to the South line of said
section 9l thence west 4 rods, more or less, to the place of Beginning. (01704,00)

ALSO, Commencing at the SW corner of the NWV+ of said Section g, running thence Nofth B0
rodsl thence East gO rods, more or less, to the East bank of Bear River; thence Southwesterty
along the East bank of said river to the SE corner of the SWV+NWVa of said Section 9; thence
West 80 rods to the Place of Beginning. (part 01691,00 and 0169I.01)
EXCEPTING THEREFROM: All that portion in the NW% of Section 9 lying West of Idaho State
Highway #91and Nofth of the Bear River,

SECTION 16:
That pottion of the NW%NW% of Section 16 lying West of the Idaho State Highway gt.
(o17e6,00)
ALSO. Beginning at the West quarter corner of Section 16; thence Southerly along the West
line of said Section 16 a distance of 1320.0 feet, more or less, to the Southwest corner of the
NWt/+SrNl/+ of said Section 16; thence Easterly along the South line of said NW%SWVq a
distance of 400.0O feet, more or less, to a point in a line parallel with and 10O.00 feet
Southwesterly from the centerline of the Yellowstone Park Highway Project No. W.p.M.H.
36.A Highway Survey, as shown on the plans thereof now on file in the office of the ldaho
Transportation Dept. Division of Highways; thence North 05o 23'West along said parallel
line 1326.0 feet, more or less, to a poirrt in the North line of said NW%swve; thence
Westerly along said North line 293.0 feet more or less, to the Place of Beginning,



t'q
(o18o2.or) k73ilg,7
SECTION 17:
The East half of the Northeast quarter of Section 1,7, atso that part of the West half of said
Northeast quafter of Section 17, lying East of the West bank oi Bear River. ((0f909.00)



State of ldaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR STE A.IDAHO FALLS, ID 83402-17t8
Phone: (208)525-71 6l . Fax: (208)525-7 I 77 . Website: www.idwr.idaho.gov

C.L. "Butch" Otter
Governor

Gary Spackman
Director

June 1,2018

IRELAND BANK
85 E ONEIDA ST
PRESTON rD 83263-1360

RE: Notice of Security lnterest for Water RighVPermit No(s): 13-2123, 13-4058 & 13-4299

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you,

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 525-7161

Sincerely,

Jonie Barg
Technical Records Spec I

Enclosure(s)

cc: BOSEN LAND & LIVESTOCK LLC



fieland Bank
THERE IS A DIFFERENCE*

IDWR Eastern Region

900 N Skyline Dr., Suite A

ldaho Falls, lD 83402-1718

May L8, 20L8

RECEIVED
MAY 2 2 2$18

Deoarlment of Wator flesouice$
tiastern Region

RE: Notice of Security lnterest in a Water Right

To whom it may concern:

Enclosed please find the following information regarding our notice of security interest in water right
n u m be rs #\3-2t23, #13-4058, #13-4299 :

Original Notice of Security lnterest in a Water Right executed by Craig Conklin VP, Loan Officer
on behalf of lreland Bank.

Copy of executed and recorded Commercial Real Estate Mortgage with legal description dated
and recorded March 7,2018.

Cashiers Check #153370 in the amount of S75 for the filing fee associated with each of the
above water rights.

Please record our Security lnterest is the above water rights. lf you have any questions or need

additional information please let me know. Thank you for your attention to this matter.

Sincerely,

tl

ig Conklin

o

a

l

l

l

Member

FDIC

VP Loan Officer

Ireland-Bank.com


