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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be retumed.

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or company Holding Security Interest

Rabo AgriFinance LLC

14767 N. Outer 40, Suite 400

Chesterfield, MO 63017

phone (314)317-8000

g-u1 Cheryl.Vost@Raboag.com

HECEIVEA
JUL O 3 2OIB

Denartment of Water Resources
l-.^.i,4r: !.1.r/-r_,t-:r1):. ll' i r! l \' '

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7 . Signature(s) of Security Interest Holder(s)

Title, if applicable

Chad Richard Larsen and Jessica Larsen

06t01t2029

YES E NO

Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

31-12104 0F/
31-12126 C)K)
31-12338 b
31-12348 b

l-)

X'or Office Use

Receipted by Date

Date ffi"Im
rr rl,;"f |;,'ri r,'la | 11,r"!-
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D
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Chad Larsen RE Term & RLOC

Real Estate Term Loan (2009): 41303100
Crop Production Line of Credit 22105091 (41303200)

Real Estate Term Loan (20.l,1): 10200j00/ak
Real Estare Term Loan (201 2); 10522000/tak
Real Estate Term Loan (Z0t3l 10722900ilak
Rcal Estate Term Loan (201 4): 1 1 053200ilak

Term Loan: 1 1 106500i1ak

MORTGAGE. ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

{Jelferson and Clark Counlies, ldaho}

THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILED AS A FIKTURE FILING UNDER THE UCC

This mortgage is dated as of Decernber 22,2017 . lt is by CHAD LARSEN AM CHAD R|0HARD LARSEN (atkta cftad
R. Larsen and Chad Larsen) ("Qhad Larsen") and JESSICA LARSEN ("Jessica Larsgn"), manied spouses (Chad L.iun anO
Jessica Larsen are herein individually and collectiveiy, 'Sradgl), to and do ngntrtnnrucg ilC, a Delawaie
limited liability company, as agent for itself and the other Secured Parties (definerj herein) under the Collateral Agency 

-

Agreement (deflned herein; and Rabo AgriFinance LLC, in that capacity,

RABO AGRIFINANCE LLC, a Delaware limited liabili(y company, as Lender ("!9gg!g") has agreed to make up to
$16,588,360.00 in loans to Chad Larsen ('iBorrowe/') under the terms and conditions of lhe Amended ald Restated credit
Agreement between Bonower and Lender dated as of May 1 6, 201 6, as may be arnended, modilied, replaced, or supplemented
fiom tine to time (the "Cre.dit Aqreemeni"). Each capilalized term used in this mortgage thar is delined in the Credit Agreement
andnolCefinedinthismortgagewill havethetneaningspacifiedinlheCreditAgreernenl. Thismortgagewill beinlerireledin
;lcccrdance ulilh lhe Drafting Conyentions,

Borrower has or may also en[er inlo ce(ain derivalives transaction$ undcr Hedging Agreements with Swap
Counterparties, underwhich Borrower has or may incur Hedging Obligations lo $wap.,!ounterparties.

Jessica Larsen ("Non-Obligo/') has an economic interest in Borrower or will obtain sorne other malerial financial
benefil as a result of Secured Parlies' en(ering into the Secured Obligation Documenls (defined herein). Secured Farties require
that lhe Non-Obligor execute lhis agreement as a condition of the Secured Obligation Documents.

T0 SECURE repayment of the indebledness evidenced by the Note (delined herein) and payment and perforrnancc of
all olher Secured Obligalions (deftned herein), Granlor irrevocably and unconditionally grants, bargains, seils, and conveys to
Itlodgagee wherever located, whether now owned or hereafter acquired or arising, and,'except as indicated, whether coniltuting
real eslale or personal properly (collectively, the "e&pg!!y"): (a) the real eslate and any inlerest in the real estate located in
Jefferson and Clark Counties, ldaho, and described in EXHIBIT A-1 and EXHIBIT A-Z (the "Land"): (b) atl buildings, structures,
improvements, Iixtures. attachmenls, appliances, equipment, machinery and other arlicles now or hereafler erecled on, affixed or
altached to, or located in or on lhe Land, including all wells, watering and irrigation apparatus, pumps, motors, generators, pipes,
center pivot irrigators and sprinklers, windmills, and fences (the "lmprovqFents"); (c) all easemenls, rights-of-wly and righl!
appurtenant lo lhe Land or used in connection with the Land or as a means of accass lhereto ("Egsertrents"); (d) the ground

435099
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Chad Larsen RE Term & RLOC

Real Estate Term Loan (2009):41J03100
Crop Produclion Line of Credit:22105091 (41303200)

Real Estate Term Loan (201 1 ): 'l 02001 00/tak
Real Estate Term Loan (2012): 'l057z000ttak

Real Estate Term Loan (2013): 10i22900/lak
Real Estate Term Loan (2014): 1'1053200/tak

Term Loan: 11106500iak

MORTGAGE. ASSTGNMENT OF RENTS AND SECURtTy A6REEMENI

{JBfferson and Clark Coullies, ldaho)

THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILEI] AS A FIXTURE FILING UNDER THE UCC

This mortgage is dated as ol December 22, 2017. lt is by CHAO LARSEN AM CHAD RICIIARD LARSEN (a/k/a Chad
R. Larsen and Chad Larsen) {"Cha-d Latsen") and JESSICA LARSEN ("Jessica!arsen"), married spouses (Chad Larsen and
Jessica Larsen are herein individually and colleclively, "ggdgl'), to and in lavor of RABO AGRIFINANCE LLC, a Delaware
liniled liabiiity company, as agenl for ilself and lhe olher Secured Parties (definod heroin) under the Collateral Agency
Agreenrent {delined herein; and Rabo AgriFinance LLC, in that capacity, ,'Mortqaqe.en),

RABO AGRIFINANCE LLC, a Delaware limited liability company, as Lender ("Lgnder') has agreed to make up to
$16,588,360.00 in loans lo Chad Larsen ('Egrowel) under lhe terms and conditions of the Amdnded ind Restated Credit
Agreement betwoen Bonowet and Lender dated as of May 1 6, 201 6, as may be amended, modified, replaced, or supplemented
from tirne lo time (the "Credii Aqreement"). Each capitalized [erm used in this morlgage that is del]ned in the Credjt Agreement
anc nol defined in this rnorlgage will have the meaning specilied ln the Credit Agreernent, This morlgage will bo interpreted in

acccrdance with the Drafling Conventions.

Borrower has or may also enler into c€rlain de(valives transactions urrder Hedging Agreements with Swap
Counterparties, under which Borrower has or may incur Hedging Obligations to Swap Counterparlies.

Jessica Larsen ("Non-Obligor") has an economic interesl in Borroweror wjll obtain some other material financial
benefit as a resull of Secured Farties' onloring inlo the Secured 0bligation Docurnents (defined herein). Securod Parties require
lhal the Non-Obligor execute [his agreement as a condition of the Secured 0bligalion Documents.

TO SECURE repayment of the indebtedness evidonced by lhe Note (dolined herein) and paymenl and pertormance of
all other Secured 0bligations (delined herein), Granlor irrevocably and unconditionaily grants, bsrgains, solls, and conveys to
Mortgagee wherever located, whether now owned or hereafier acquired or arising, and, except as indicated, whelher conslituling
real estate or personal property (colleclively, the "Property''): (a) the real estate and any interesl in the real estate located in
Jeffetson and Clark Counties, ldaho, and described in EXHIBIT A-'l and EXHIBIT A-l? (lhe "Land"); (b) all buildings, structures,
improvements, fixtures, attachments, appliances, equipment, machinery and other articles now or hsreafter erected on, allixed or
altached to, or located in or on lhe Land, including all wells, watering and inigation apparalu$, pumps, molors, generators, pipes,

ccnlcr pivot irrigators and sprinklers, windmills, and fences (the '!!p!Ugmgd$"); (c) all easements, righls-of.way and rights
appurtcnantto the Land ot used in conneclion with lhe Land or as a mesns ol access thereto ("Easempn!9"); (d) the ground
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Chad Larsen RE Term & RLOC

Real Estate Term Loan (2009):41303100

Crop Production Line olCredil 22105091 (41303200)

Real Estate Term Loan (20'1 1): 1 0200100/lak

Real Estate Term Loan (2012): 10572000/lak

Real Estate Term Loan (2013): 10722900/lak

Real Estale Term Loan (2014): 1 105320011ak

Term Loan: 1 1 10650011ak

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Jefferson and Clark Counlies, ldaho)

THIS MORTGAGE ALSO CONSTITUTES A FINANCING STATEMENT FILED AS A FIXTURE FILING UNDER THE UCC

This mortgage is dated as of December 22,2017. llis by CHAD LARSEN AKA CHAD RICHARD LARSEN (a/k/a Chad

R. Larsen and Chad Larsen) ("Chad Larsen") and JESSICA LARSEN ("&gsica Larse["), married spouses (Chad Larsen and

Jessica Larsen are herein individually and collectively, '9Ie$9I"), to and in favor of RAB0 AGRIFINANCE LLC, a Delaware

limited liability company, as agent for itself and the other Secured Parties (defined herein) under the Collateral Agency

Agreement (defined herein; and Rabo AgriFinance LLC, in that capacity, "Mortoaqee").

RABO AGRIFINANCE LLC, a Delaware limlted liability company, as Lender ("Lgndel") has agreed to make up to

$16,588,360.00 in loans to Chad Larsen ("Bonower") under the terms and conditions of lhe Amended and Restated Credit

Agreement belween Borrower and Lender dated as of May 16, 2016, as may be amended, modified, replaced, or supplemented

from time to time (the "Credit Aqreement"). Each capitalized term used in this mortgage that is defined in the Credit Agreement

and not defined in this mortgage will have the meaning specilied in the Credit Agreement. This mortgage will be interpreted in

accordance with the Drafting Conventions.

Borrower has or may also enter into certain derivalives ltansactions under Hedging Agreements with Swap

Counterparties, under which Bonower has or may incur Hedging Obligations to Swap Counterparties.

Jessica Larsen ("Non-0bligo/') has an economic interest in Bonower or will obtain some other malerial financial

benefit as a result of Secured Parties' entering into the Secured Obligalion Documents (defined herein). Secured Parties require

that the Non-Obligor execute this agreement as a condition of the Secured Obligation Documents.

T0 SECURE repayment of the indebtedness evidenced by the Note (deiined herein) and payment and pedormance of

all other Secured Obligations (defined herein), Grantor inevocably and unconditionally grants, bargains, sells, and conveys to

Mortgagee wherever located, whether now owned or hereafter acquired or arising, and, except as indicated, whether constiluting

real estate or personal property (collectively, the "!ppg{y"): (a) the real estate and any inlerest in the real estate located in

Jefferson and Clark Counties, ldaho, and described in EXHIBIT A-1 and EXHIBIT A-2 (the "Land"); (b) all buildings, slruclures,

improvements, lixtures, aitachments, appliances, equipment, machinery and other articles now or hereafter erected on, affixed or

attached to, or located in or on lhe Land, including all wells, watering and irrigation apparatus, pumps, molors, generators, pipes,

center pivot inigators and sprinklers, windmills, and fences (the "lmlrov9rngd!"); (c) all easements, rights-of-way and rights

appurtenant to lhe Land or used in connection with the Land or as a rneans ofaccess thereto ("Easements"); (d) lhe ground



water on, under, pumped from or otherwise available to the Property or any drainage, retention, ditch, canal, reservoir, or olher

water rights, whelher as a result of overlying groundwater rights, contractual rights, or otherwise and whether riparian,

approprialive, or otherwise; lhe right to remove or extract any such ground water including any permits, rights or licenses granted

by any Governmental Aulhority and any rights granted or created by any easemenl, covenant, agreement or contraci with any

Person; and any rights to which the Property or Grantor is entitled with respect to surface water, whether such rights are

appropriative, riparian, prescriptive or othenvise and whether or not pursuant to historical use, contractual agreement, permit or

other governmental authorization; any water right, water allocalion for water not yet delivered, distribution right, delivery right, any

proscriptive, contractual, easement or other rights necessary or convenient to convey any water to the Property, water storage

right, or other water-related entitlement appurtenant to or otherwise applicable lo the Property by virtue of the Property being

situated within the boundaries of any governmental water district inigalion district or other local agency or within lhe boundaries

of any private water company, mulual water company, or other non-governmental entity (collectively, "Water Riqhts"), including

those rights, shares and other property described in EXHIBIT B; (e) all othertenements, hereditaments and appurtenances to the

Land; (f) minerals, oil, gas, coal, metallic ores, other minerals and any other hydrocarbon substances, minerals, mineral interests,

royalties, oveniding royalties, production payments, net profit interesls and other interests and other interests and estates in,

under and on ihe Land and other oil, gas, coal, metallic ores and any other mineral interests wilh which any of the foregoing

interests or estates are pooled or unitized, including surface damage awards or seltlements (lhe "Mineral Riqhts"); (g) timber now

or hereafter standing or cut; (h) leases, subleases, licenses, occupancy agreements, concessions and other agreements,

granting a possessory interest in and to, or lhe right to extracl, mine, reside in, sell, or use the Property (collectively, the

"Leases"); (i) all utility conkacts, mainlenance agreements, management agreements, service conkacts and other agreements

direclly relaled to the operalion and maintenance of the Property; (il all bushes, groves, trees, plants, vines or olher plantings,

upon or under lhe Land ("Plantinqs"); (k) working drawings, inskuctional manuals, and rights in processes directly related to the

operation ol the Property; (l) other tangible personal property of every kind and description, whether stored on the Land or

elsewhere, including all goods, materials, supplies, tools, books, records, chatlels, furniture, machinery and equipment (except

motor vehicles, trailers, and planting, tillage and harvesting equipment rolling stock) orwhich is in all cases (i) directly related to

lhe operation of the Property or acquired in connection with any construction or maintenance of the Land or the lmprovements (ii)

affixed or installed, or to be affixed or installed, in any manner on the Land or the lmprovements; (m) all permils and ljcenses

relating or pertaining to the use or enjoymenl of the Property; (n) proceeds of and any unearned premiums on any insurance

policies covering lhe Property, including the right to receive and apply the proceeds of any insurance, judgments, or settlements

made in lieu thereof, for damage to the Property (the "lnsurance Claims"); (o) all awards made for the taking by condemnation or

the power of eminent domain, or by any proceeding or purchase in lleu thereof, of the whole or any part of the Real Estate (the

"Condemnation Awards"); (p) money or other personal property of Grantor in addition to lhe foregoing deposited with or

otherwise in Mortgagee's or Secured Parties' possession; (q) righls and interests under the Hedging Agreements, including all

rights to the payment of money from Secured Parties under the Hedging Agreements; and all accounts, deposit accounts, and

general intangibles, including payment intangibles, described in any of lhe Hedging Agreements; (r) the right, in the name and on

behalf of Grantor, upon notice to Grantor, to appear in and defend any action or proceeding brought with respect to lhe Property

and to commence any action or proceeding to protect the interest of Mortgagee or Secured Parties in the Property; and (s)

substitutions, replacements, additions, accessions and proceeds for or to any of the foregoing, and all books, records and files

relating to any of lhe foregoing, including, without limitation, computer readable memory and data and any computer software or

hardware reasonably necessary t0 access and process such memory and data.

1 , Secured Obliqations. Grantor makes the grant, conveyance, lransfer and assignment above, makes lhe

irrevocable and absolute assignment in Section 4, and granls the security interesl under Section 5, to secure payment and

performance of the following obligations (the "SCggIed Q.bISe!g!g") in any order of priority that Mortgagee may choose: (a) all

Obligations (defined in the Credit Agreement), including (i) the Real Estaie Term Loan (2009) Note dated as of May 20,2009,

{rom Borrower to Lender in the original principal amount of $6,800,000.00; (ii) the Amended and Restated Crop Production Line

of Credit Note dated as of July 23,2015, from Borrower to Lender in the original principal amount of $5,500,000.00; (iii) the Real

Estate Term Loan (201 1) Nole dated as of February 28,2011 , from Borrower to Lender in the original principal amount of

$759,000.00; (iv) the Real Estale Term Loan (2012) Note dated as of December 3,2012, from Borrower to Lender in the origlnal

principal amounl of $765,160.00; (v) the Real Estate Term Loan (2013) Note dated as of May 20,2013,fr0m Borrower to Lender

in the original principal amount of $1,314,200.00; (vi) the Real Estate Term Loan (2014) Note dated as of July 2,2014,Irom
Borrower to Lender in the original principal amount of $650,000.00; (vii) the Term Loan Note dated as of July 2, 2014,trom

Bonower to Lender in the original principal amount of $800,000.00 (the Real Estate Term Loan (2009) Note, lhe Crop Production

Chad Larsen RE Term & RLOC

2

Mortgage, Assignment of Rents and Secuity Agleement



Line of Credit Note, the Real Eslate Term Loan (201 1) Note, the Real Estate Term Loan (2012) Note, the Real Estate Term Loan

(2013) Note, the Real Estale Term Loan (2014) Note, and the Term Loan Note, togetherwith all extensions, renewals,

modifications, substitutions and amendmenls thereof are herein collectively, the "Note"); (viii)all Hedging Obligations;and (ix)all

other indebtedness, liabilities and obligations of Borrower lo Lender and the Swap Counterparties arising pursuant to any of lhe

Transaction Documents, whether now existing or hereafter arising, whether direct, indirect, related, unrelated, fixed, contingent,

liquidaled, unliquidated, joint, several, or joint and several; (b) all obligations of Grantor under this mortgage; (c) all obligations of

Borrower to Lender, Coriperatieve Rabobank U.A,, (trading as Rabobank), a foreign banking organization organized as a

cooperative bank under the laws ofThe Netherlands ("Rabobank"), andlor Rabobank, N.A., a nalional banking association

('RNA"), or any other Affiliate of Lender (Lender, Rabobank and RNA, and any other Affiliate of Lender are herein individually

and collectively, ''Secured Parties"), whether now exisling or hereafter incurred or created, whether voluntary or involuntary,

whether obligalory or non-obligatory; whether due or not due, whether absolute or contingent, or whether incurred directly or

acquired by assignment or olhenruise, under lhe terms and conditions of any other written instrument 0I agreement executed by

Borrower and which specifically reciles that those obligations are secured by this mortgage; and (d) any of the foregoing that

arises after the filing o{ a petition by or against Grantor under an lnsolvency Proceeding. All persons who have or acquire an

interest in the Property will be deemed to have received notice of, and will be bound by, lhe terms of the Credit Agreemenl, the

other Transaction Documents, and each olher agreement or inskument made or entered into in connection with each of the

Secured 0bligations (the Transaction Documents and those other agreements or instrumenis, the "Secured Obliqation

Documents"). These terms include any provisions in the Secured Obligation Documents which permit borrowing, repayment and

reborrowing, or which provide that the rate of interest on one or more of the Secured Obligations may vary from time to lime.

This mortgage does not secure any obligation which is unsecured pursuant to the express terms of the Credit Agreement or any

other document, agreement or instrument.

2. Future Secured Obliqations. The Secured Obligations include future advances made by Mortgagee or

Secured Padies, at their option, and for any purpose, and all other futute Secured Obligations. Those future advances and other

future Secured Obligations are secured to the same extent as if made or incuned on the date o{ the execution of this mortgage,

and have priority as lo third persons with or without actual notice fiom the time this mortgage is filed for record as provided by

law. The total amount of indebtedness secured by this mortgage may decrease or increase from time to time. Grantor shall not

file for record any notice limiting the maximum amount secured by this mortgage (a'l4efirngrn Amgg!_l{g!iSe"). A Maximum

Amount Notice will be an Event of Default (defined herein). Nothing in this Section 2 will constitute a commitment to make

additional or future advances which are not specified by the other terms of the Credit Agreement or enter into future derivatives

transaclions in any amount.

3, Note Maturity Date. The latest date on which any Note matures is June 1,2029.

4, Assiq[ment, Grantor inevocably and unconditionally assigns to Mortgagee and grants Mortgagee a

security interest in, the Leases; all rents and other beneflls derived from the Leases, and all other issues, profits, royalties,

bonuses, income and other benefits derived from or produced by lhe Real Estate, including but not limited to, any monies,

proceeds, damages, judgments or payments in lieu thereof, received by or due to Grantor occasioned by any mineral or

geothermal exploralion, wind energy or drilling activily on or under the Real Eslate, all prepaid rents, security deposits and other

supporting obligations (the "Rents"). Mortgagee may collect Rents with or without taking possession of the Property. Mortgagee

confers upon Grantor a license lo collect and retain the Rents as they become due and payable, so long as there is no Event of

Default (the "License"). lf an Evenl of Default has occurred, Mortgagee may terminate lhe License without notice to or demand

upon Grantor. Mortgagee, by its acceptance of this mortgage does not assume any duty or obligation under the Leases. The

acceptance by Mortgagee of the assignment of leases and rents and profits with all the rights, powers, privileges and authority so

granted will not obligate Morlgagee t0 assume any obligations in respect of the leases and rents and profits or under the leases,

or take any action thereunder or to expend any money or incur any expense or perform or discharge any obligation, duty or

liability in respect of the leases and rents and pro{its or under the leases or t0 assume any obligation or responsibility for the

nonperformance of the provisions thereof by Grantor.

5. Grant of Securitv lnterest. This mortgage is a security agreement under the Uniform Commercial Code in

effect in the State of ldaho (the "Ugg"); and Granlor grants Mortgagee a security interest in and pledges and assigns to

Mortgagee all of Granto/s right, title and interest in the Property, to the extent characterized as personal property (the

"Personalty"), The address of Grantor adjacent to ils signature below is the mailing address of Grantor as deblor under the

Chad Larsen RE Term & RLOC
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UCC. The address for Mortgagee specified in Section 2i is the address for Mortgagee as secured party under the UCC, As

used in this mortgage, the term "lien" is synonymous with lhe term "lien and security interest."

6. Warranty of Title. Grantor represents and warrants lhat Grantor lawfully possesses and holds fee simple

title to all of lhe Land and the lmprovements; that Grantor has the right, power and authority to mortgage, grant, convey and

assign the Property; and that the Property is unencumbered. Grantor covenants that Grantor will wanant and defend generally

the tille to, and ownership and possession of, the Property against all claims and demands. Grantor especially agrees and

declares that the separate estate of each of lhem, whether vested, contingent or in expectancy, is hereby conveyed and shall be

bound for the payment and performance of the Secured Obligations.

7, Additional Representations, Grantor represents to Mortgagee and Secured Parties that; {a) the Property

does not represent the proceeds of unlawful activity under any state, federal or foreign law; (b) the Properly includes all property

and rights which may be reasonably necessary or desirable to enable Grantor to use, enjoy and operate the Land and lhe

lmprovements for the present uses lhereof; (c) none of the Land or lmprovements is subject to any Lien, offset or claim: (d)

Grantor owns the Personalty free and clear of any security inlerests, reservations of title or conditional sales contracts, and there

is no presently valid financing statement affecting the Personally on lile in any public office; (e) Grantor has title to, or (in the

case ol leased property) valid leasehold inlerests in, all oftheir properlies and assets, real and personal, including the properties

and assets and leasehold interests reflected in the Financial lnformalion (other than any properties or assets disposed ofin the

ordinary course of business); (f) the legal name of Grantor is as appears in the first paragraph of this agreement; (g) Grantor has

not used any hade name, assumed name or olher name except Grantor's name stated in the first paragraph of this agreement;

(h) each Grantor who is a natural Person resides at the address adjacent to his or her signature below; (i) if Grantor is anylhing

otherlhan a natural Person, it has complied with all applicable laws concerning its organization, existence and the transaction of

its business, and is in existence and good standing in its state of organization and each state in which it conducts its business; (i)

lhe execution, delivery and performance by Grantor of this mortgage is within the powers and authority of Grantor and has been

duly authorized; (k) to Granto/s knowledge, this mortgage does not conflict with any Applicable Law; (l) this mortgage is a legal,

valid and binding agreement of Grantor, enforceable against Grantor in accordance with its terms, and any instrument or

agreemenl required hereunder, when executed and delivered, will be similarly legal, valid, binding and enforceable; (m) there

has been no Material Adverse Effect as lo Grantor since the effective date the Financial lnformation was provided to Mortgagee

or Secured Parties. (n) there is no lawsuit, tax claim or other dispute pending or to Grantor's knowledge threatened against

Grantor or the Property that, if determined adverse to Grantor, is reasonably likely to have a Material Adverse Effect; (o) Grantor

is not the subject of any Judgment; (p) this mortgage does not conllict wilh, nor is Grantor in default on any credit agreement,

indenture, purchase agreement, guaranty, capilal lease, or other investment, agreement, or arrangement presently in eflect

providing for or relating to extensions of credit in respect of which Grantor is in any manner directly or contingently obligated; (q)

Grantor has filed all tax returns (federal, state, and local) required to be flled and has paid all laxes, assessments, and

governmenlal charges and levies thereon, including interest and penalties; (r) before signing lhis mortgage, Grantor researched,

to the satisfaction of Grantor, and inquired into the previous uses and ownership ofthe Real Estate, and based on that due

diligence, to the best of Granto/s knowledge, no Hazardous Substance has been disposed of or released or otherwise exists in,

on, under or onto the Real Estate, except as Grantor has disclosed to Mortgagee or Secured Parties in the Environmental

lnformation; (s) Grantor has complied with all cunent and future laws, regulations and ordinances or other requirements of any

governmental authority relating to or imposing liability or standards of conduct concerning protection of health or the environment

or hazardous substances ("fu.yllq.D4glgLLaw9."); (t) Grantor has not received any notices of violations of any Applicable Laws

(including Envkonmental Laws); and Grantor is in compliance with all Applicable Laws; (u) there are no claims, actions,

proceedings or investigations pending or threatened against Grantor or affecting the Property wilh respect to any violations of

Applicable Laws; (v) Grantor's place of business, or its chief execulive office, if it has more than one place of business, is located

at the address specified below; and (w) unless otherwise disclosed lo Mortgagee, Grantor is not a "foreign person" within the

meaning of Section 1445 of the lnternal Revenue Code of 1986; and lhere is no Event of Default or event which, with notice or

lapse of time would be an Event of Defaull.

d. lnformation Accurate and Complete. All flnancial statements and other reports, documents, inskumenls,

information and forms of evidence which have been delivered to Mortgagee or Secured Parties concerning Grantor, or the

Properly (the {inancial and other information supplied or to be supplied lo Mortgagee or Secured Parties in connection with this

mortgage is herein referred to as the "Financial lnformqlion"), are accurate, correct and sufficiently complete in all material

respects to provide Mortgagee and Secured Parties true and accurate knowledge of their subject matter, including, without
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limitalion,all material contingentliabilities. GrantolssubmissionofanyFinancial lnformationorotherreport,recordor
information pertaining to the condition or operations, financial or othenruise, of Grantor, from time to lime, whether or not required

under this mortgage, will be deemed accompanied by a representation by Grantor that the Financial lnformation or other reporl,

record or information is complete and accurate in all malerial respects as to the condilion or operations of Grantor (and, if

applicable, Grantor's Subsidiaries, Affiliates, partners, shareholders, members, or olher principals), including, without limilation,

all material contingent liabililies and Granto/s business or organizational structure.

9, Performance of Secured Obligalions. Bonower shall promptly pay and perform each Secured Obligation

in accordance wilh its terms.

10. Maintenance and Preservation of Propertv. Grantor shall: (a) immediately discharge any Lien on the

Property which Mortgagee has not consented to in writing, and shall also pay when due each obligation secured by or reducible

to a Lien which now or hereafter encumbers or appears to encumber all or part of the Property, whether the Lien is or would be

senior or subordinate to this mortgage; (b) not alter, remove or demolish any portion of the lmprovements, except as permitted or

required by the Credit Agreement; (c) maintain (or cause to be maintained) all policies of insurance required under the Credit

Agreement and pay (or cause payment of) all premiums for that insurance on or prior to ihe date when due; (d) promptly and

completely repair and/or restore any portion of the Property which becomes damaged or destroyed, in a good and workmanlike

manner in accordance with sound building practices, whether or not Grantor has received the proceeds of any lnsurance Claim;

(e) not commit or allow any waste of the Properly, nor do or suffer to be done any act whereby the value of any part of the

Property may be lessened; (0 not initiate orallow any'change in any zoning or other land use classification which affects the

Property or any part of it, except as permilted or required by the Credit Agreement; (g) if the Land is agricultural, keep the

Property in good condition and repair; operate the Property, whether improved pastures, orchards, grazing, timber, or crop lands,

in a good and husbandman like manner in accordance with accepted principles of sound agricultural and forestry practices; take

all reasonable precautions to control wind and water erosion;fertilize improved pastures, if any, where necessary to maintain a

good stand of desirable grasses; protect orchards and timber, if any, by reasonable precautions against loss or damage by lire

including the maintenance of appropriate fire breaks; and neither to remove nor permit the removal of any timber, buildings, oil,

gas, mineral, stone, rock, clay, fertilizer, gravel or top soil withoul the prior written consent of Mortgagee; (h) complete

appropriaiion and all olher requirements, if any, necessary to obtain the issuance of any license or water permit issued to

Grantor, and take all other steps required or advisable for purposes of per-fecting and maintaining in good status all other Water

nights; (i) nol bring or keep any article on the Property or cause or allow any condition to exist on it, i{ that could invalidate or

would be prohibited by any insurance coverage required to be maintained by Grantor on the Property or any part of it under this

mortgage; and 0) perform all other acts which from the character or use of the Property may be reasonably necessary to

maintain and preserve ils value and utility.

11. Compliance with Applicable Law Grantor shall not commit or allow any act upon or use of the Properly

which would violate any Applicable Law, whether now existing or later to be enacted and whether foreseen or unforeseen, or any

public or private covenanl, condition, restriction or equitable servitude affecting the Property;

12, TaxesandAssessments. Grantorshall pay(a) priortodelinquency,all taxes, levies,chargesand

assessments, including all ditch, canal, reservoir or other water charges, and assessments on appurtenant Water Stock,

imposed by Applicable Law or any public or quasi-public authority or utility company which are (or if not paid, may become) a

Lien on all or part of the Property or any interest in it, or which may cause any decrease in lhe value of the Property or any part

of it (lndividually and collectively "lmpositions"); (b) any and all intangible taxes and documentary stamp taxes determined at any

time to be due on or as a result of the Secured Obligations, this mortgage or any other Transaclion Documents, together with

any and all interest and penalties thereon; and (c) iaxes, levies, charges and assessments on Morlgagee's or Secured Parties'

interest therein or upon this mortgage or the Secured Obligations (collectively, "Mortqaqe Taxes"); except that if the amounl of

Mortgage Taxes exceeds the Maximum Rate, Grantor will not be required to pay any such excess. lf aftet lhe date of this

mortgage, the State of ldaho passes any law deducting from the value of Land for lhe purpose of laxation any Lien thereon, or

changing in any way the laws for the taxation of morlgages or debts secured by mortgage for slate or local purposes, or the

manner of ihe collection of any such taxes, so as lo affect this mortgage, then within 180 days after notice by Mortgagee to

Grantor, Grantor shall pay all Secured Obligations. Notwithslanding the foregoing provisions of this section, Grantor may, at its

expense, contest lhe validity or application of any lmposition by appropriate legal proceedings promptly initiated and conducled

in good faith and with due diligence, provided that Mortgagee is salisfied that neither the Property nor any part thereof 0r interest

therein will be at risk of being sold, forfeited, or lost as a result of such contest, and Grantor has posted a bond equal to 1 1 5% of

Chad Larsen RE Term & RLOC

Mortgage, Assignment of Renls and SecurityAgreemenl

5



the contested amount or furnished such other security required from time to time by Mortgagee for purposes of paymenl of the

contested amount.

13, Damaqes and lnsurance andlorldemnation Proc.eeds. Mortgagee may, at its option, (a) in its own name

appear in or prosecute any action or proceeding to enforce any cause of action based on wananty, or for damage, injury or loss

to all or part of the Property, and it may make any compromise or settlement of the action or proceeding; (b) participate ln any

action or proceeding relating to any Condemna{ion Award; and (c) join Grantor in adjusting any lnsurance Claim. All insurance

proceeds, Condemnation Awards, and proceeds of any other claim based 0n warranty, or for damage, injury or loss to the

Property which Granlor may receive or be entitled to must be paid to Mortgagee. ln each instance, Mortgagee may apply those

proceeds flrst loward reimbursement of all of Mortgagee's costs and expenses 0f recovering the proceeds 0r Condemnation

Award, including Legal Fees. The balance shall, at Mortgagee's option, be applied to pay or Prepay some or all of the Secured

Obligations in such order and proportions as it may choose. GRANTOR HEREBY SPECIFICALLY, UNCONDITIONALLY AND

IRREVOCABLY WAIVES ALL RIGHTS OF A PROPERTY OWNER WHICH PROVIDE FOR ALLOCATION OF

CONDEMNATION PROCEEDS BETWEEN A PROPERTY OWNER AND A LIENHOLDER, AND ANY OTHER LAW OR

SUCCESSOR STATUTE OF SIMILAR IMPORT.

14. Site Visits. Observation and Testinq, Mortgagee and its agents and representatives may enter and visit

the Property at any reasonable time for the purposes of observing it, performing appraisals, taking and removing soil or

groundwater samples, and conducling tests on any part of it, as provided in lhe Credit Agreement, and otherwise to determine

Grantor's compliance with this mortgage.

15, Defense and Notice of Glaims and Actions, At Granto/s sole expense, Grantor shall protect, preserve

and defend the Property and title to and right of possession of the Property, and the security of this mortgage and the rights and

powers of Mortgagee created under it, against all adverse claims. Grantor must give Mortgagee prompt nolice in writing if any

claim is asserted which does or could aflect any of these matters, or if any action or proceeding is commenced which alleges or

relates to any such claim.

16. ProhibitedTransfers. Grantoragreesthatamalerial factorinSecuredParties'decisiontoenterintothe
Secured Obligation Documents is the expertise, financial slatus and other characteristics of Grantor or Borrower. Grantor or

Borrower shall not make or permit any Prohibited Transfer. Upon any Prohibited Transfer Mortgagee may declare all Secured

Obligations to be due and payable immediately. "Prohibited Transfer" means: (a) any sale, contract to sell, conveyance,

encumbrance, pledge, mortgage, lease ofthe Property to or for the benelit of a Person not the original Grantor under this

instrument, and not expressly permitted under lhis instrument or the other Secured Obligation Documents, or other hansfer of all

or any material part of the Prope(y or any interest in it, including any lransfer of Mineral Rights, Walet Rights, or Water Stock,

whether voluntary, involunlary, by operation of law or otherwise; (b) if Grantor or Borrower is a corporation, any transfer or

transfers of shares of the voting power or the direct or indirect beneflcial ownership of Grantor; (c) if Grantor or Borrower is a

partnership, withdrawal or removal of any general partner, dissolution of the parlnership under Applicable Law, or any transfer or

transfers of lhe partnership interests; (d) if Grantor or Borrower is a limited liability company, withdrawal or removal of any

managing member, termination of the limiled liability company or any transfer or transfers of the voting power or the ownership of
the economic interest in the Grantor or Borrower; or (e) if Grantor or Borrower is a trust, withdrawal or removal of any truslee or

revocation of the trust.

17. Compensation and-Feimbursement of Costs and Expenses, Grantor shall pay (a) fees in the maximum

amounts legally permitted, or reasonable fees as may be charged by Mortgagee when the law provides no maximum limit, for

any services that Mortgagee may render in connection with this mortgage, including Mortgagee's providing a statement; (b) all of

Mortgagee's costs and expenses which may be incurred in rendering any such services; and (c) all costs, expenses and other

advances which may be incurred or made by Mortgagee in any efforts to enforce any terms of this mortgage or protect the

Property, including any rights or remedies afforded to Mortgagee under Section 20, including bul not limited to appraisals,

inspections, insurance premiums, and prevention of waste, whether any lawsuit is filed or nol, including any bankruptcy or other

voluntary or involuntary proceeding, in or out of court, for the adjustment of debtor-creditor relationships, or in defending any

action or proceeding arising under or relating to this mortgage, including attorneys' fees and other legal costs, costs of any

Foreclosure Sale (defined herein) and any cost of evidence of title. lf Mortgagee chooses to dispose of Property through more

than one Foreclosure Sale, Grantor must pay all costs, expenses or other advances that may be incurred or made by Mortgagee

in each oi those Foreclosure Sales. GRANTOR SHALL INDEMNIFY MORTGAGEE AND SECURED PARTIES AGAINST AND
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SHALL HOLD THEM HARMLESS FROM ALL LOSSES, DAMAGES, LIABILITIES, CLAIMS, CAUSES OF ACTION,

JUDGMENTS, COURT COSTS, ATTORNEYS'FEES AND OTHER LEGAL EXPENSES, COST OF EVIDENCE OF TITLE,

COST OF EVIDENCE OF VALUE, AND OTHER COSTS AND EXPENSES WHICH EITHER MAY SUFFER OR INCUR: (A)IN

PERFORMING ANY ACT REQUIRED OR PERMITTED BY THIS MORTGAGE OR ANY OF THE OTHER SECURED

OBLIGATI0N DOCUMENTS oR BY LAW; (B) BECAUSE OF ANY FAILURE 0F GRANTOR To PAY 0R PERFORM ANY 0F
THE SECURED OBLIGATIONS; oR {C) BECAUSE 0F ANY ALLEGED OBLIGATION 0F 0R UNDERTAKING BY

MORTGAGEE OR SECURED PARTIES TO PERFORM OR DISCHARGE ANY OF THE REPRESENTATIONS, WARRANTIES,

coNDtTtoNS, COVENANTS 0R oTHER oBL|GAT|ONS tN ANY DOCUMENT RELATING T0 THE PROPERTY (OTHER

THAN SUCH WARRANTIES, CONDITIONS, COVENANTS OR OTHER OBLIGATIONS IN THE SECURED OELIGATION

DOCUMENTS). THIS AGREEMENT BY GRANTOR TO INDEMNIFY MORTGAGEE AND SECURED PARTIES SURVIVES

THE RELEASE AND CANCELLATION OF ANY OR ALL OF THE SECURED OBLIGATIONS AND THE FULL OR PARTIAL

RELEASE AND/OR RECONVEYANCE OF THIS MORTGAGE.

18, PavmentsDueunderthismorlqaqe. Grantormustpayall obligationstopaymoneyarisingunderthis
mortgage immediately upon demand by Mortgagee or Secured Parties. Each such obligation shali bear interest from the date

the obligation arises at the Defaull Rate.

1S. Events of Default, The lollowing each shall be an event of default under this mortgage (an 'Eyedg
Default"): (a) an Event of Default under lhe Credit Agreement, including a default termination event or olher similar event under

any Hedging Agreement which is nol cured within any grace or cure period specified therein, if any; (b) a Prohibited Transfer; (c)

the Financial lnformation 0r any representation in lhis mortgage is materially incorrect or materially misleading; (d) the filing of

any notice limiting the maximum amounl secured by lhis mortgage to a sum less than the maximum amount secured as specified

herein, or if no such amount is specified, lo any amount; (e) for more than ten days afler nolice from Mortgagee, Grantor is in

default under any term, covenant or condition of this mortgage not previously described in this Section 19, which can be cured by

the payment of a sum of money; or (f) for 30 days afler notice from Mortgagee or Secured Parties, Grantor is in default under any

term, covenant or condition of this mortgage not previously described in this Section 19; provided that if (i) it is reasonably certain

that the default cannot be cured by Grantor within that 30 day period and (ii) Grantor has commenced curing that default within

that 30 day period and thereafter diligently and expeditiously proceeds to cure lhal default, then that 30 day period shall be

extended for so long as reasonably required by Grantor in the exercise ofdue diligence to cure that default, up to a maximum of

90 days after the notice to Grantor of the Event of Default.

20. Remedies. At any time after an Event of Default, Secured Parties or Mortgagee may (a) declare any or all of
the Secured Obligations to be due and payable immediately; (b) cure any breach or default of Grantor; (c) may, to the extent

permitted by Applicable Law, make an ex parte application to any court of competent jurisdiclion, and oblain appointment of, a

receiver, kustee, liquidator 0r conservator of the Property, without notice, without giving bond, and without regard for the

adequacy of the security for the Secured Obligations and without regard for the solvency of Borrower, any Guarantor, or of any

Person liable for the payment of the Secured Obligalions; (d) in person, by agent or by court-appointed receiver, enter, take

possession of, manage and operate all or any part of the Property; (e) exercise any or all of lhe remedles granted to a secured

parly under the UCC; (f) bring an action in any court of competent jurisdiction to foreclose this mortgage or to obtain specific

enforcement of any of the covenants or agreements of this mortgage; and (g) do any and all other things in connection with those

actions that Mortgagee may consider necessary and appropriate to protect the security of this mortgage. GRANTOR HEREBY

IRREVOCABLY CONSTITUTES AND APPOINTS MORTGAGEE AS GRANTOR'S ATTORNEY.IN-FACT TO PERFORM SUCH

ACTS AND EXECUTE SUCH DOCUMENTS AS MORTGAGEE CONSIDERS APPROPRIATE IN CONNECTION WITH TAKING

THESE MEASURES, INCLUDING ENDORSEMENT OF GRANTOR'S NAME ON ANY INSTRUMENTS, GRANTOR HEREBY

WAIVES NOTICE OF THE APPLICATION FOR, AND CONSENTS TO THE APPOINTMENT OF A RECEIVER, TRUSTEE,

LIQUIDATOR OR CONSERVATOR OF THE PROPERTY IN ACCORDANCE WITH THE PROVISIONS OF THIS SECTION;

AND AGREES T0 NOT OPPOSE SUCH APPOINTMENT, Notwithslanding the foregoing, in no event will Mortgagee or

SecuredPartieshaveanyobligaliontotakeanyoftheactionssetforthinthisSection20. Mortgageeshall nolbeconsideredto

have accepted any property other lhan cash or immediately available funds in satisfaction of any obligation of Grantor to

Mortgagee, unless Mortgagee has given express written notice of its election of that remedy. The proceeds of any receivership

shall be applied by the receiver toward the payment of the Secured Obligalions or toward the payment of such pari of any

judgment thereupon which remains unsatisfied after the sale of the Properly. The receiver may make repairs and keep the
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Property in good condition and repair pending a sale, and pay all taxes and assessments accrued or accruing or redeem from

sales therefore, pay all premiums of insurance required under this mortgage, and pay all other charges as herein provided.

21. Sales of Properiv. Mortgagee may elect to treat as Personalty any Property which is intangible or which

can be severed from the Land or lmprovements without causing structural damage, Mortgagee may dispose of any Personalty

separalelyfiomlhesaleofreal property,inanymannerpermiltedbytheUCCoranyotherApplicableLaw. Anyproceedsofany

such disposition shall not cure any Event of Default or reinstate any Secured Obligation. Mortgagee may choose to dispose of

some or all of the Property which consists solely of real property in any manner lhen perrnitted by Applicable Law. To the extent

permitted by Applicable Law, Mortgagee may also or alternatively choose to dispose ol some or all of the Property, in any

combinalion consisting of both real and personal property, together in one sale to be held in accordance wilh the law and

procedures applicable lo real property, as permitted by the UCC. Grantor agrees that such a sale of Personalty together wilh

real propertyconstitutesacommerciallyreasonablesaleofthepersonal property. lftheLandlslocatedinmorethanone
county, then to the extent permitted by Applicable Law, a judicial or non-judicial foreclosure sale of the Property may be

maintained in any one or more of those county. lf the Property consists of more than one lol, parcel or item of properly,

Mortgagee may: (i) designate the order in which the lots, parcels and/or items shall be sold or disposed of or offered for sale or

disposition; and (ii) elect to dispose of the lots, parcels and/or items through a single consolidated sale or disposition to be held

or made in connection with judicial proceedings, or by virtue of a judgment and decree of foreclosure and sale; or through lwo or

more such sales or dispositions; or in any other manner (including a Non-Judicial Foreclosure Sale) Mortgagee may deem to be

initsbestinterests(anysuchsaleordisposition,a"ForeclosureSale;"anytwoormore,"ForeclosureSales"). lfitchoosesto

have more than one Foreclosure Sale, Mortgagee at its option may cause the Foreclosure Sales to be held simultaneouslyor

successively, on the same day, or on such different days and ai such different times and in such order as it may deem to be in its

best interests. No Foreclosure Sale will terminate or affect lhe lien of this mortgage on any part of lhe Property which has not been

sold,unlil all oftheSecuredObligalionshavebeenpaidinfull. AtanyForeclosureSale,anyperson,includingGrantor,Mortgagee

or Secured Parties, may bid for and acquire lhe Property or any part of it to the extent permitted by ihen applicable law. lnstead

of paying cash for that property, Mortgagee 0r Secured Parties may settle for the purchase price by crediting the sales price of

the property against the Secured Obligations, unless Applicable Law mandales a specific order of application, in which event

payments and collections will be applied as mandated by Applicable Law. Any such credit, and all other proceeds of any

Foreclosure Sale shall be applied to the Secured Obligations in any order Mortgagee may choose.

22. Additional Riqhls. ln addition to the righls and powers given to Mortgagee under this mortgage, Mortgagee

shall have all such other righls both in law and equity for collection of the indebtedness secured hereby as it would have bul for

this mortgage.

23. Non-Obliqor Provisions. (a) Non-Obligor authorizes Mortgagee and Secured Parties to perform any of lhe

following acts at any time, all without notice to Non-Obligor and without affecting the righls of Mortgagee or Secured Parties or

the obligations of Non-Obligor under this mortgage: (i) alter any terms of the Credil Agreement or any part of it, including

renewing, compromising, extending or accelerating, or otherwise changing the time for payment of, or increasing or decreasing

the rate of interest on, the Credit Agreement or any part of it; (ii) take and hold security for the Credit Agreement, accept

additional or substituted security for the Credit Agreement, and subordinate, exchange, enforce, waive, release, compromise, fail

to perfect, sell or otherwise dispose of any such security; (iii) apply any security now or later held for the Credit Agreement in any

order that Mortgagee and Secured Parlies may choose, and may direct the order and manner of any sale of all or any parl of it

and bid at any such sale; (iv) release Bonower of its liability for the Credit Agreement or any part of it; (v) substitute, add or

release any one or more guaranlors or endorsers of the Credit Agreemenl; and (vi) extend other credit to Bonower, and may

take and hold security for the credit so extended, whether or not such security also secures lhe Credit Agreement.

(b) Non-Obligor waives: (i) any right to require Mortgagee or Secured Parties to proceed against Bonower,

proceed against or exhaust any security held from Borrower, 0r pursue any olher remedy in Mortgagee's and Secured Parties

power lo pursue; (ii) any defense based on any legal disability of Bonower, any discharge or limitation of lhe liability of Borrower

to Mortgagee or Secured Parties, whether consensual or arising by operation of law or any bankruptcy, reorganization,

receivership, insolvency, or debtor-relief proceeding, or from any other cause, or any claim lhat the obligations of Non-Obligor

exceed or are more burdensome than those of Bcinower; (iii) all presentments, demands for performance, notices of

nonperformance, protesls, notices of protest, notices of dishonor, notices of acceptance of this mortgage and of the existence,

crealion, or incurring of new or additional indebtedness of Bonower, and demands and notices of every tind: (iv) any defense

based on or arising out of any defense thal Botrower may have to the payment or performance of the Credit Agreement or any
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part of it; and (v) until lhe Secured Obligations have been paid and performed in full, all rights ol subrogation, reimbursement,

indemnification and contribution (contractual, statutory or otherwise), including any claim or right of subrogation under the

Bankruptcy Code (Title 1 1 of the U.S. Code) or any successor statute, all rights to enforce any remedy that Mortgagee or

Secured Parties may have against Borrower, and all rights to participate in any security now or later to be held by Mortgagee or

Secured Parlies for the Credii Agreement,

(c) Non-Obligor waives all rights and defenses that Non-Obligor may have because the Credit Agreemenl may

be secured by real property other than the Property hereby encumbered. This means, among other things: (i) Morlgagee and

Secured Parties may collecl lrom Non-Obligor (including enforcing this mortgage against Non-0bligor) without first foreclosing on

any real or personai property collaleral securing the Credit Agreement; and (ii) if Mortgagee forecloses on any real property

collateral securing the Credit Agreement (A) the amount of lhe Credit Agreement may be reduced only by the price for which

that collaleral is sold at the foreclosure sale, even if the collateral is worlh more than the sale price, and (B) Mortgagee and

Secured Parties may collect Irom Non-Obligor (including enforcing this mortgage against Non-Obligor) even if Mortgagee or

Secured Parties, by foreclosing on the real property collateral, has deshoyed any right Non-Obligor may have to collecl from

Borrower, This is an unconditional and irrevocable waiver of any rights and defenses Non-Obligor may have because the Credit

Agreement may be secured by real property other than the Property.

(d) Non"Obligor waives any right or defense il may have al law or equity, to a fair market value hearing or aclion

to determine a deficiency judgment after a foreclosure of any real property other than the Property hereby encumbered.

(e) Non-Obligor is solely responsible for keeping informed of the financial condition and business operations of

Borrower and all other circumstances affecling the ability of Borrower lo pay and perform Borrowe/s obligations to Mortgagee

and Secured Parties, and agrees that Mortgagee and Secured Parties will have no duty to disclose to Non-Obligor any

information which Mortgagee or Secured Parties may receive about the financial condition, business operations, or any other

circumstances bearing on the abilily of Borrower to perform.

(0 No provision or waiver in this mortgage shall be construed as limiting the generality of any olher provision or

waiver contained in this mortgage,

24, Notices. All notices, approvals, consents, and oths communications, under this mortgage ("Nq!iglg") must

begiveninaccordancewithandwill besubjecttolhetermsandprovisionsoftheCreditAgreement. Noticesmustbemailedor
delivered, if to Grantor, to the address adjacent Grantor's signalure below; if to Mortgagee or Lender, lo 14767 N. Outer 40 Rd.,

Suiie 400, Chesterfield, MO 63017, Attention: Loan Closing Departmenl if to Secured Parties otherthan Lender, c/o Rabobank,

24SParkAvenue,NewYork,NYl0l6T,Attention: CustomerServiceRepresentative;andinlhecaseofanyotherPerson,to
the address designated by that Person in a notice to Grantor, Mortgagee, and Lender.

25. Mortqasee. Without affecting the personal liability of any Person, including Grantor and Borrower, for the

payment of the Secured Obligations or the lien of this mortgage on lhe remainder of the Property for the unpaid amount of the

Secured Obligations, Mortgagee and Secured Parties may from time to time and wilhout notice: (i) release any person liable for

payment of any Secured Obligalion; (ii) extend the time for paymenl, or othenvise aller the terms of payment, of any Secured

Obligation; (iii) accept additional real or personal property ofany kind as security for any Secured Obligation, whether evidenced

by deeds of trust, mortgages, security agreements or any other instruments of securiiy; or (iv) alter, substitute or release any

property securing the Secured 0bligations.

26. Exculpation of Mortqagee. None of Mortgagee or Secured Parlies will be directly or indirectly liable to

Grantor or any other person as a consequence of any of the following: (a) the exercise of or failure to exercise any rights,

remedies or powers granted to it in this mortgage; (b) any failure or refusal to perform or discharge any obligation or liability of

Granlor under any agreement related to the Properly or under this mortgage; or (c) any loss sustained by Grantor or any third

party resulting from any lailure to lease the Property or from any other act or omission in managing the Property after an Event of

Default, unless lhe loss is caused by the willful misconduct and bad faith of Mortgagee or Secured Parties, respectively.

GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ALL LIABILIIY OF THE TYPES DESCRIBED ABOVE, AND

AGREES THAT NO SUCH LIABILITY BE ASSERTED AGAINST OR IMPOSED UPON MORTGAGEE OR ANY SECURED

PARTY.

27. lVaiver of Dower, Homestead, and Distributive Shqre. Grantor relinquishes all right of dower and waives

all right of homestead and diskibutive share in and to the Property. Grantor waives any right of exemption as to lhe Property.
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28. Waiver of Certain Other Laws, To the full extenl Granlor may do so, Grantor agrees that Grantor will not at

any time insisl upon, plead, claim or take the benelit or advantage of any law now or hereafter in force providing for

appraisement, valuation, stay, extension or redemption, and Granlor, for Grantor, and its representatives, successors and

assigns, and for any and all persons ever claiming any interest in the Property, lo the extent permitted by law, hereby waives and

releases all rights of redemption, valuation, appraisement, slay of execution, or notice of election to mature or declare due the

whole of the Secured Obligations in the evenl of foreclosure of the lien created by lhis mortgage.

29, Release, When all Secured Obligations have been paid in full, Lender has no obligation to make additional

Loans and the Hedging Agreements have been terminated, Mortgagee shall execute and deliver to Grantor, a release of the

Property from the lien of this mortgage.

30, Additional Provisions. The Secured Obligation Documents state all of the terms and conditions of the

parties'agreement regarding lhe matters mentioned in or incidentai to this mortgage. The Secured Obligation Documents also

grant further rights to Morlgagee and Secured Parties and contain further agreements and affirmative and negative covenants by

Grantor which apply to this mortgage and to the Property.

31, Collateral Agencv Aqreement. This mortgage is subject to the terms of the collateral agency agreement

between the Secured Parties (the "Collateral Aqencv Agreement").

32. Entire Aqreement, This mortgage and the other Secured Obligalion Documents collectively: (i) represent

the sum of the understandings and agreements between Mortgagee, Secured Parties and Grantor concerning this credit; (ii)

replace any prior oral or wrilten agreements between Mortgagee, Secured Parties and Granior concerning this credit; and (iii) are

intended by Mortgagee, Secured Parlies and Granlor as the flnal, complete and exclusive statement of the terms agreed to by

them. ln the event of any conflict between this morlgage and any other agreements required by this mortgage, this mortgage will

prevail.

33. 0ther Acts, Grantor shall cooperate with Mortgagee for the purposes of, and perform all acts which may be

necessary or advisable to perfect any lien provided for in lhis mortgage or to carry out the intent of this agreement. Promptly (but

in no event more than ten days) after request by Mortgagee, Grantor will execute, acknowledge and deliver any document which

Morlgagee deems necessary or advisable for these purposes, and will, on demand, pay any expenses incuned by Mortgagee in

the preparatlon, execution and filing of any such documents,

34. No Waiver or Cure. Each waiver by Mortgagee or Secured Parties must be in writing, and no waiver is to

be conshued as a continuing waiver. No waiver is to be implied from any delay or failure by Mortgagee or Secured Parties lo

take action on account of any default of Grantor. Consent by Mortgagee or Secured Parties to any act or omission by Gtantor

must not be construed as a consent to any other or subsequent act or omission or to waive the requirement for Mortgagee's or

Secured Parties' consent to be obtained in any future or other instance. The exercise by Mortgagee or Secured Parlies of any

righl or remedy under this mortgage or the other Secured Obligalion Documents or under Applicable Law, shall not: cure or

waive a breach, Event of Default or notice of default under this mortgage or invalidate any act performed pursuant to any such

delault or notice; or nullify lhe effect of any nolice of default or sale (unless all Secured Obligations lhen due have been paid and

performed and all other defaults under the Secured Obligation Documents, including any Hedging Agreements, have been

cured); or impair the security of this mortgage; or prejudice Mortgagee, Secured Parties or any receiver appointed in accotdance

with this mortgage, in the exercise of any right or remedy afforded any of lhem under lhis mortgage; or be construed as an

aflirmalion by Mortgagee or Secured Parties of any tenancy, lease or option, or a subordination of the lien of this mortgage,

35, Waivers. Grantor waives all rights, legal and equitable, it may now or hereafter have to require marshaling

of assets or to require upon foreclosure sales of assets in a particular order. Grantor waives presentment, demand, protest,

notice of protest and notice of dishonor and waives all exemplions as to lhe Secured Obligations. Each successor and assign of

Grantor, including any holder of a Lien subordinale to this mortgage, by acceptance of ils interest or Lien agrees that it shall be

bound by the above waiver, as if it had given the waiver itself.

36, Joint and Seyeral Obliqations. lf Grantor consists of more than one Person, each Grantor (a)

acknowledges and undertakes, together with the other Grantors, joint and several liability for the indebtedness, liabilities and

obligations of Grantor under this mortgage; (b) acknowledges that this mortgage is the independent and several obligation of
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each Grantor and may be enforced againsl each Grantor separately, whether or not enforcement of any right or remedy

hereunder has been sought against any other Grantor; and (c) agrees that its liability hereunder and under any other Secuted

Obligation Document shall be absolute, unconditional, continuing and irrevocable. GRANTOR EXPRESSLY WAIVES ANY

REQUIREMENT THAT MORTGAGEE OR SECURED PARTIES EXHAUST ANY RIGHT, POWER OR REMEDY AND

PROCEED AGAINST THE OTHER GRANTORS UNDER THIS MORTGAGE, OR ANY OTHER SECURED OBLIGATION

DOCUMENTS. OR AGAINST ANY OTHER PERSON UNDER ANY GUARANry OF, OR SECURITY FOR, ANY OF THE

SECURED OBLIGATIONS.

37, Bindinq Effect: Successors and Assiqns. The Secured Obligation Documents shall inure to the benefit of

and shall be binding upon lhe parties and their respective successors and assigns; provided that Grantor shall not assign its

rights or obligations hereunder without Secured Parties' consent, However, this Paragraph does not waive the provisions of

Section 16; and Grantorshall not assign its rights orobligations hereunderwithout Mortgagee's and Secured Parties'consent.

Mortgagee and Secured Parties may transfer all or any portion of its rights under the Secured Obligation Documents to any other

Person. Mortgagee and Secured Parties may disclose to any actual or proposed lransferee any information lhat Granlor has

delivered to Mortgagee and Secured Parties in connection with the negotiation of this mortgage or pursuant to the Secured

Obligation Documenls; and Granlor shall cooperate fully with Mortgagee and Secured Parties in providing that information to any

actual or proposed transferee. Any individual signing this mortgage does so on his or her own behalf and on behalf of his or her

marital community, and agrees that recourse may be had against community assets and against his or her separate property for

the satisfaction of all indebtedness, liabilities and obligations of Mortgagee under this mortgage.

38. Governing Law. This mortgage shall be governed exclusively by the applicable laws of the State of ldaho

(the "Governinq Law State") without regard or reference to ils conflict of laws principles. Grantor understands that the laws o{ the

Governing Law State may differ from the laws of the State where Grantor resides or othenrvise is locaied or where lhe Properly is

located. However, Grantor understands, agrees and acknowledges that (a) lhis mortgage and the Secured 0bligation

Documents have significant and substantial contacts with the Governing Law State, (b) it is convenient to Grantor and Lender to

select lhe law ofthe Governing Law State t0 govern this mortgage and the lransactions evidenced hereby, (c) the transactions

evidenced by the Credit Agreement and this mortgage bear a reasonable conneclion to the laws of the Governing Law State, (d)

the choice of the inlernal laws of the Governing Law State was made for good and valid reasons, and (e) the choice of the

Governing Law State constilutes good and valuable consideration for Secured Parties to enter into the Secured Obligation

Documents and Secured Parties have entered inlo lhe Secured Obligation Documents in reliance on this choice.

39. JURISDICTION AND VENUE. GRANTOR IRREVOCABLY AGREES THAT, AT THE OPTION OF

MORTGAGEE, ALL ACTIONS, PROCEEDINGS OR COUNTERCLAIMS ARISING OUT OF OR RELATING TO THIS

MORTGAGE OR ANY OTHER TRANSACTION DOCUMENT WILL BE LITIGATED IN THE IOWA DISTRICT COURT FOR

BLACK HAWK COUNTY, IOWA, OR THE UNITED STATES DISTRICT COURT FOR THE NORTHERN DISTRICT OF IOWA.

GRANTOR IRREVOCABLY CONSENTS TO SERVICE, JURISDICTION, AND VENUE OF THOSE COURTS FOR ALL SUCH

ACTIONS, PROCEEDINGS AND COUNTERCLAIMS AND WAIVES ANY OTHER VENUE TO WHICH IT MIGHT BE ENTITLED

BY VIRTUE OF DOMICILE, HABITUAL RESIDENCE OR OTHERWISE.

40. Miscellaneous. Thismortgagemaybeexecutedincounterparls,eachofwhichwill beanoriginal andall of

which together are deemed one and the same instrument. lf Grantor is comprised of mulliple Persons, any Person comprising

Grantor is hereby authorized to bind all parlies comprising Granlor. Mortgagee or Secured Parties may, at any time and without

notice, waive any prior requirement that requests, aulhorizations, or other actions be taken only by a Designated Person. Time

isoftheessenceof thismortgage. EachPartyhasparticipatedinnegotiatinganddraftingthismortgage,soifanambiguityora
question of intent or interprelation arises, this mortgage is to be construed as ifthe parlies had drafted itjointly, as opposed to

being construed against a Party because it was responsible for drafting one or more provisions of this mortgage. Mortgagee or

Secured Parties are authorized lo execute any other documents or take any other actions necessary to effectuate this mortgage

and security agreement and the consummation of the transactions contemplated herein including but not limited to taking any

aclion deemed by Mortgagee or Secured Parlies to be necessary or desirable to establish, perfect, protect or enforce the

Mortgagee or Secured Parties' interest in lhe Property. This mortgage may not be amended, changed, modified, altered or

terminated without the prior written consent of Mortgagee and Secured Parties. Any provision of any Secured Obligation

Document which is prohibited or unenforceable in any jurisdiction shall, as to lhat jurisdiction, be ineffective to the extentof such

prohibition or unenforceability without invalidating the remaining provisions of that Secured 0bligation Document or affecting the
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validity or enforceability of that provision in any other jurisdiction; except lhat if such provision relates to the paymenl of any

monetary sum, then Mortgagee or Secured Parlies may, at its oplion, declare all Secured Obligations immediately due and

payable. No merger shall occur as a result of Mortgagee's or Secured Parties' acquiring any other estate in or any other lien on

the Property. All rights and remedies underthis mortgage and the Secured Obligation Documents are cumulative, and lhe

exercise of any one or more of lhem does not constitute an election of remedies.

41. INOEMNIFICATION, GRANTOR SHALL DEFEND, INDEMNIFY AND HOLD MORTGAGEE AND

SECURED PARTIES AND THEIR OFFICERS, DIRECTORS, EMPLOYEES, PARTNERS, AGENTS AND ATTORNEYS (THE

"IND_EMNIFIED PERSONS') HARMLESS AGAINST ANY AND ALL LOSSES OF ANY KIND OR NATURE WHATSOEVER

THAT MAy BE IMPOSED 0N, TNCURRED BY, 0R ASSERTED AGATNST THE INDEMNIFIED PERSoNS (A) ARISING OUT

0F OR RESULTINc FROM THE VIOLATION 0F ANY ENVIRONMENTAL LAW; 0R (B)ARISING OUT 0F CLAIMS

ASSERTED AGAINST THE INDEMNIFIED PERSONS AS A RESULT OF MORTGAGEE OR SECURED PARTIES BEING

PARTY TO THIS MORTGAGE OR THE TRANSACTIONS CONSUMMATED PURSUANT TO THIS MORTGAGE; CXCCPT IhAI

Grantor shall have no obligation to an lndemnified Person underthis section with respect to Losses resulting from lhe gross

negligence or willful misconduct of that lndemnified Person as determined by a court of competent jurisdiction. ll and to lhe

extent that an lndemnity is unenforceable for any reason, Grantor shall be obligated to make the maximum conkibulion to the

payment and satisfaction thereof which is permissible under Applicable Law. THE PROVISIONS 0F ALL INDEMNITIES SHALL

SURVIVE THE TERMINATION OF THIS MORTGAGE.

42. WAIVER OF TRIAL BY JURY. GRANTOR AND, BY ACCEPTANCE HEREOF, MORTGAGEE {A)
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY IN ANY ACTION OR PROCEEDING FOR THE RESOLUTION

OF ANY CONTROVERSY OR CLAIM THAT ARISES OUT OF OR RELATES TO: {I) THIS MORTGAGE; OR {II)ANY
sEcuRED OBLtcATtON DOCUMENT, WHETHER ARIS|NG tN CoNTRACT, ToRT 0R BY STATUTE (INDIVIDUALLY AND

CQLLECTIVELY, A "CONTROVERSY 0R CLAIM"); AND, (B) T0 THE EXTENT PERMITTED BY APPLICABLE LAW, WAIVE

ANY RIGHT TO A TRIAL BY JURY IN ANY CONTROVERSY OR CLAIM TO THE EXTENT SUCH RIGHT EXISTS NOW OR

IN THE FUTURE. THE PROVISIONS OF THIS SECTION ARE GIVEN KNOWINGLY AND VOLUNTARILY, AND ARE A

MATERIAL INDUCEMENT FOR THE PARTIES ENTERING INTO THE SEGURED OBLIGATION DOCUMENTS.

43. FulureAdvances. Futureadvances,togetherwithinterestthereon,aresecuredbythismortgagein
accordance with ldaho Code Seclion 45-108 as amended.

Grantor is signing this mortgage effective as of the day and year firsl written above.

GRANTOR

Address for nolices:

2422E2600 N
Hamer, lD 83425

EN AKA CHAD RICHARD LARSEN

Address for notices:

2422 E 2600 N

Hamer, lD 83425
LARSEN
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STATE OF IDAHO

COUNTY OF \rSs-'-*r*
before me, a Notary

LARSEN and JESSICA known or identified to me

me on the oath of ), to be the persons whose names are subscilbed to the within

to me lhat they executed lhe same.

Notary Public

Printed Name:

Expires:

\.\.L\
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EXHIBIT A.1

Chad Larsen RE Term & RLOC

MORTGAGE, ASSIGNMENT OF RENTS ANO SECURITY AGREEMENT

Legal Description of Real Estate

Jefferson County, ldaho

Real prapErty ;n the CounL,r. ofJeifel5oc, Staie of ldaho. d€tfltbcd ai follo,.ls:

'EFFERSON 
COUNTY PROPERTY

TRACT A:
(fl amer Plvots 400,401,40?r.103,4od), commodly knaren ns:

Tovrnship I North, Rrngc 36 E,B,tl,, Jefferson county, Idllro

Section 26i tNVzWVt

Section 27 1 Et /21 EVzWI/2 1

EXCEPT Beginning frt the NW Cornsr of the NE'ANEV4 ot srid Ssdion ?7 lnd running thonce
Erst 500 fe€t; thence gouth 350 feeti thence Wect S00 festt thence North 350 f€et to th€
Point of Seglnnlng,

AL$o EXCEPT Beglnnhg rt a point thtt ls N. 89oe1r47' E. alotg the sectlon l]ne l31s.t9 feet
liom the Soulhwest corner of said s€{f,ion 27i
Iunning lhenci N.89o41'47u E. along said Sectlon llne 142.tt fe€ti
thonce N, 0o"23r35" E, 2646.54 f6o! to thc North litre ot tho SWVa of Sectlon 27;
tJrence 5, 89o4s'11" W, ![ong sild North lln€ 242,{1 feet to the West lin€ of the f tASw%;
thence 5, 00"23'35" W. along sald W€st llne 2646.99 feot to the point of beginnhrg.

AtSO EXCEPT Beglnnlng at the Northw$t €orner of Section 17 then(e N. 89"51'15" E. along
the North llne of s€ctlon ,7 for a distance of 1414'94 feet to thc truc point oF beglnning,
thencs N,89051'15" E, sloltg s.ld nortlr |tno fora distlnce'of 450,00 feet;
thence s. 360,13'27" W, for a dlstance ol 750,00 feeti
thence N, 00'08'45' w for a distance of 600'00 f66t to tho trua point of beglnnlng,

Sectlon 34: WVINE%; E'/'NW%;

EXCEPT: Conlnlencing at the NW Cornor ol the ETrNWVr of sald Section 3d and running
thenco Erst 650 fseti thcnce in a southwest dlrection to a point which is 650 f€et South of
the NW Corner of the EiANwy{ of 6nid ssction 34i thence Nottlt along thG Wost Boundaty of
tha EVTNWIZ of sald Ssction 34 to tlrc polnt of baginnfng.

TOGETHER WITH an Ea$ement 20 feet ln width, follorvs an cxlstlng fanil rood, arrd It
dascrlbcd as follortc;

segment r: Ihe ltlorth 20 l6et of the West 65c feet of the EV1NWy. ot Soction 34, Towt$hlP I
North, Ranga 36 E.g,M,

Segmeot t* The f{orth 20 leet of tfte NW%NW% of Section 34, Towilshlp B North, Rrnge 36
E.t.rq.

Segment IU! Tfie North 20 teet of lhe East 80o feet' morc or le55 of the N€y{NEy{ of Scctlon
33, Townihip I Northr Ran$e 36 E.B.M.

Segtnent tvr From tte Wegt end of Segment lII, the roadvray trrns f{orth' nod thc 20 foot
roadrvay runs Northwesterly approximately 950 Ieeb turns wcst rust prior to th€ potlto
ccllar, and runr West approxlmatoly 5o0 fcot untll it connects with the county Ra6d runnlog
along ttre West Boundtry ol sEy{SE% ofse€tlon 28, Tou,r[3hip I North, REnge 35 E.B.M', €5
discloscd by Grdnt of RoEdway Earsnrent, recorded January 13, 1981/ rs Instruftent No.
207657. axocutad lty Frank H, .tacob$ lud Goraldine tl, Jacobf,r htrebafld ind wife lo Kelth W,
zoffngar and Ahn P, zolllnger, hutbind €nd wlfe'



ALSO INCIUDING;
Beginning at a point that ls N.89q41'47"E. alorrg the Section line 1318.19 feet fronr the lttrt
Corner of Ssction 34, Tolrnship I Horth, Rsngo t6 Eact of the Boisc Meridlatr, said point
belng the North!,uelt corner of the E%NEVl of $Bld Section 341 tunnlng thence N.89o4l'47"E.
along gaid Section ltne 227.35 feetl thence 5.O0s03'15"8. ?647,64 feet to the South line sf
said EvrNEV6; t[cnce S.89"17'i7^W. alorrg sald South line 227.37 fect to tlte West lins of
suld ErANE%; th€nce N.00$03'15"w. along stld We$t line 2649,27 feet to th€ PoINT OF
BEGINNING.

EXCEPTIilG THEREFROM3
A parcel of land sltuated in S*ctlon 34r Townshlp 8 North, Range 36 E.B.H., lelfetson
ceunty, Idaho, more particularly described as follows:

Beginning atth€ NortheastcofirerofSection 34, Tov/n$hlp S llorth, Range 36E.F.M.,
leff€tron Counv, Idaho,' thence S. 8gs37'zlnllil. along the North line of sfiid gection 34 for a
distancc of 1109.87 feet to the True Foint of Beghrning" rnid point trulng the {tlsrtheast
corner of grtrnt deed Instrum6n! No, 392982; thenctr S. 00006'07' W, for a distance of
?643.33 feet to the South line of tfie NEIA of said $ection 34, sald polnt being the Sautheast
corner of grant deed Instrrnrent No, 392982; thsnc€ S. 89"09'59" W. along the South line of
raid NfVc for a distancs of 53.00 f€oti t$€nce f{, 00o06'07" W. for a dlstance of 26t13.76 fett
ts the North line of raid Section 34; thence N. 89"37'2luE, for a dlgtance of 53,00 feet to the
Tflie Polnt of Beginnlng,

ALSO EXCEPTINGI
Beginning at a Foint that is S,89"41'47"W. along th€ Sectiofl lin€ 371'45 feet frum the NtA
Corner of Se<tior! 34, Townslrip 8l{orth, Range 36 East of the Esiss M€rldianl running
thcaca $.89"4t'47"W,8long sald S€ction lln€ ?96.74 fe€t to ! point that ls l$,89"41'47"8.
650,00 feet frorn tfie Northwert corner of the €tlzNlV% of raid Sectlon 34; thence
5.44o4556'W. 920.35 Feet to the West line of said EVTHWt/oi theric€ s'0oo09'5d'E. along
sald West llne 2017.75 feot to thc East-West Ceilter Scction line of sald Sectlon 34; thence
N.89ol7'37"8. along raid East'West Center $ectlon llne 265.82 feeb thence H'00o09'54"W.
1881.92 fesu thence N,35o51'o7"€.493,55 feetl thence N,51eoz.4l'E. 231'97 feeE thonce
N.5Lo3o'47"8. 2?1.10 feeti ttioncs N.o2o5g'21*W. 72.44 fatt to the FOIN? oF FE€INNING.



EXH]BIT A-2

Chad Larsen RE Term & RLOC

MORTGAGE. ASSIGNMENT OF RENTS AND SECURIry AGREEI'ENT

Legal Description of Real Estate

Clark County, ldaho

CLARK COUNTY PROPERTY

TRA.CT BI
TRACT r: (pIVOT 24$l
FART OF SECTION lt, TOWNSHIP I NORTll, RANGE 36 E,B.M., CLARX COUI{TY, IDAHO,
MORE PARTICUTARTY DESC*IEED 45 FOLLOWS;
BEGINNING AT A FOINT THAT IS N. 89"53,26.' W.367.51 FEETALOIIG IHE SECTIOII IINE
AND S. OOEO6'34'' W" T,02T,75 FEET FE.OM THE f.TE CORNER OF SAID SEC''ON 29' SAID
FOIIIT BETNG ON THE WESTER.LY RIGTIT-OF.WAY OF IT{TERSTAfE I.II6HII'/AY 15f AhID

RUNNING THENCE 5. 00"00'24" w. 31265.95 FEET ALONG SAID RIGHT.OF-WAY; THEf.ICF N.
89O4T}'37' W. 1rT64.42 FEET TO THE POINT CF CURVE OF A NON.TANGENT CURVE TO THE
LEFT, OF WHrCH THE RADTUS pOINT LIES S, 00000'57" E' A RAnIAL DTSTANCE O? r77t.8o
FEET WIiOSE CHORn BEARTRG rs s.87"s7'33" W, lAtrrH A GHORD pISTANC* 8r 276,+i
FEET; THENCE WUSTERTY ALOf{G THE ARC THROUGH A CENTRAL ANGLE OF O5O4E'59'' A
DISTAIICE OF 276,54 FEET TO TTIE PO]NT OF CURVE OF A NON.TANGENT CURVE TO THE
LEFT, OF WHICH rHE RADIUS pOINT LIES S,05nS7'57'E. A RADITI DISTANCE OF 3'063,50
FEET WHOSE CHORD BEARING IS 5. $TN51'35" W' W}TH A CHORD DTSIAI'ICE OF 2X2.90
FEET; THEHCE WESTERLY ALONG THE ARC TfIROUGH A CENTRAL ANG|E OF 04q2O'54'' A

DI$TANCf OF 23T,96 FE;T TO THE POIHT OF CURVE SF A NON.TANGENT CURYE TO THE
RrcHTr OF WHICH THr RADTUS POINT LIES tl, 00os1133" W. A *AFIAL OIETAIiICE Or
t,044.47 FEET WHOSE CHORD BEARING IS N. 8Oo08'29'W, UTITH A CIIORD DISTANCE OF

388"49 FEET; THET{CF WESTERLY ALONG THE ARC THROUGH A CETTTRAL ANGT.E OF

21026'09'' A DISTAHCE OF 390,76 FEET TO THg FOTNT OF CURVE OF A NON-TANGEftT
cuRvE To THE RIGHT, OF WHrCH THE RADIUS FOII*T IIES N' lBo55'20o r, A RADIAL
DISTANCE QF tr7$4,g2 FEET WHOSr CHOEO BEAnING IS N. 59o18'01" W. HTITH A CHORD

DISTANCE CF ?32,73 FEETJ TflENCI NORTHWESTTRLY ALONG YHE ARC THROUGH A



CENTRAL ANGLE OF 23633'18" A DISTANCE OF 737.9I FEEr; THENCE N. 30"47'01" W.
565,93 FEET, THTNCE N,31o40',08',W,34?.79 FEETTO THE FOINT OF CURVE OF A NON-
TANGEIIT CURVE TO THE RIGHT. OF WHICH THE RADIUS POINT LIES N, 7OOO2'53X E. A
RADTAL DISTANCE OF 1,319.39 FEET WHOSE CHORD BfARING IS I{. 00o15'34' E. WITH A
CHORb DISTANCE OF 911.66 TEcT THENCE NOR.THERLY ALONG fHE ARC THROUGhI A
CENTRALANGLE OF 40s?5'22" 4 DISTANCE OF 930.84 FEET; THENCE N' 30"59'58n E, S33.53
FEET TO THE POINT OF CURVE OF A NON-TANGENT CURVE TO THE LEFT/ OF WHICH THE
RADIUS FOINT LIES N, 64O4T'OO'' W, A RAbIAL DISTANCE OF 774.75 FSET WHOSF CHORD

FEARINB I$ hl. 10"59'0*" E. WITH A CHORD DISTANCE GF 383,57 FEET; THENCF
NORTTIERLY ALOITG TI{E ARC THROUcH A CETTITRAL ANGLE OF 28O39'52., A DISTANCE OF
387,60 FErT; THENCE N.89"59'40'E. 2,5S5.92 F€ET?O THE FOIftT OF SEGINNIf'lG.

TOGETHER WITH NONEXCLUSWE PERPETUAT EASII.IEIVTS OH, OVER AND ACROss
EXISTIiIG ROADS AS SET FORTH TN WARRANTY DEED RECORDED APR,IL 29I 20O9I AS
INSTRUItIENT l*lO. 53117.

PARCEL 1I
PART OF SECTTONS 7,8, !7,18/ 19 AND 20, TOWN$HIP I NORTH. RANG€ 36 E,B.l'|., AND
PART OF SECTION 13, TOWNSHIP 9 NORTH, RANGE 35 E,B.?4., CLARK COUNry IDAHO/
MONE PARTICULARLY DESCRIBED AS FOLLOWS1 BEGINNING AT A FOIHT THAT IS I'J'

89OT2'OO" W, 310.58 FEET ALONG TFfE EAST.WEST CENTER tINE AiID S. OOO{8'OO* W,

X,528.01 FEET FROM THE E1la CORNHR OF SAID SECYION 8, AND RUNNING THEIIICE S'
oo"00'24" w. 9,415.36 FEET; THENCE N. 89"59'36' W. 2,652'48 fEET TO THE pCINT OF

CURVE OF A NOI'T-TANGENT CURVE TO THE LEFT. OF WHICH T}IE RADIUS POIilT LT€S S.

84"05'33,,TV, A RADIAL DISTAHCE OF 887,68 TEET WHOSE CHORD BEARING IS N"
16"54'01' W. WITH A CHORD DISTANCE OF 338.53 FEfT; THEHCE NoRTHERLY ALONG THE

ARC THROUGII A CEI'{TR,AL AHGLE OF ?1"59'06'' A OISTANCE OF 340.6T FSET; THENCE N'
30o01t28" W. 8$5.67 FEET TO THE POINT OF CURVE OF A NON-TAi'IGEFIT CURVE TO TH€
LEFT/ OF WHrCH THE RADIUS POINT LIES S. 60o46'39' W. A RADtAt DTSTANCE OF 884.89
FEET !'IIHO$E CHORD BEARlilG IS I'I,56'17'49'W. WTTH A CHORD DISTAHCE OF 805,51
FEET; THENCE t',IORTHWESTERLY ALoNG THE ARC THROUSH A CENTRAL ANGLE OF
54$08'58" A DIFTANCE OF 836,29 FEET; THEHCE N.88"TO,1Z'' W.894.49 FEETTO THE

POINT SF CURVE OF A NON.TANGENT CURVE TO THE RIGTIT, OF WHICH TH€ RADlUs POIHT
LIE$ N. O5OZ5'21,' E. A RADIAI DISTANCE OT XIO72'68 FfET W}IOsE CHORD BEARING IS N.

60005'57' W. WITH A. CIIORD DIs'IT{CE OF 888.92 FEfT; THENCE NORTHWESTERTY ALONG

THE ARC THROUGH A CENTR{L ANGTE OF 48057'23' A DISTAT'ICE OF tt6.55 FEEf; THEIIICE

N. 30s18'59' W" 406,10 FEET; THENCE nl, 31"31'32u W. 44{'17 FEET TO THE POII{T Of
CURVE OF A NON-TANGENT CURVE TO THE TEFTI OF WHICH THE RADIUS POIHT LIES 5'
67T25'T7" W. A RADTAL bISTANCE OF 617,71 FE5T WHOSE CHORD BEARING IS TI.

50"53'42', W. Ii'ITH A CHORD DTS.TAilC€ OF 586.01 FFET; TH€TTCE NORTHWE TERLY ALOruG
THE ARC THROUGH A CENTftIL AFIGtE OF 56q37'57" A DISTANCE OF 610'56 FEET; THENCE

N,88012'11" W. 685,82 FEET; THENCE N,88o4it'52'W. 1.78?.07 FEET; THENCE N, 06e33'19"
LV. 1,646.51 FEET; 'THENC€ N. 5?025' 1' W. tr,693.09 FEET TO A POINT ON THE EAST-WEST
CENTER LINE oFSAID SECTION 13; THEHCE 3. 89034'30" E. 508.15 FSETALONG SAID EAST-
t#Es? CstlffR LINE f0 THF Ey4 CORNER Of SArD SECTION 13; THENCE N. 00d22'30" E-

L,787,76 FEET ALONO THE SECTI0N LrNE; THENCE N. 53pt8'03u f,488'56 FEET; TFIENCE N.
67o30'?,7" g. 578.71 FErT; THEr.Ic[ N. 20"37'09o 8.978.94 FEET; THENCE N' 44o49'50" E.

634.89 FEET; THENCE N. 46o59',3s', €* 1/023.3$ FEET; TflENCE S. 89o42',27" E' 1,085,77 FEET;

THEHCE $- 30000'00" E. 2,098,34 FEETI THENCE FAST 1,816'42 FEETT THENCE N. 3$o00'00u
E. 1,861.01 FEET; THENCE N" 8+056'55'i E, 2.514.05 FEET TO TH€ POINT OF BEGIRNING.

TOGETHER !,VIYH f'IONEXCLUSIVE PERFETUAL EASEI'IENTS, ON, OVER AI'ID AC.ROSS

€XISTING ROADs SITUATED ON THE REAL PROPFRTY D€SCRIEED ON EXHIBIT E OF
WARRAHfY DEED RECORDED t-lARCH 20, 2008, AS INSTRUI'IE$T NO. 52371, FOR It'lGRESs
AND EGRESS TO THE ABOVE-OgSCRIBED Pfi.OPERTY.

PAhCEL 3:
PART OF SECTIONS E,7,8t 1? AND 19, TOWNSHIp I NORTHT nANGE 36 E'B.M,| CLARK

COUNTY, IDAHO, PESCRIBED A9; BEGINNING ATTHE W% CORNER OF5AIDSECTION 5
AND RUNilING THENCE S.89039'51" E.4,952.t4 FEET ALONG THE SECTIOH I-INETO Tl{E
wE$T RIGHT-OF-WAY OFTNTeRSTATE 1$ FoILOWING THE FOtLOWIf'lG TWO (2) COURSEST



(1) TtIENCE S, 03r44'?g' E, 4.456.90 FEET; (2) THENCE S, 00"09,30,, E. 2,406,9i FEET;
TIIENCE S. 89"56'55" W. 21816.37 FEEI' THFNCE 5, 3oe0o'00" w, 1r861,01 FE'EI,'THENCE S,
90e00r00" w, 1816.42 FEET; THENCE N, 30o00'O0" W 2,098.34 FEET; THENCE N,89o42'27i
W. 11085.77 FEETTO THE NORTH-SOUTH CENTER LII{E OF SAID SECTION 7i THENCE N,
00q17'33" E, 4/048,3r FEET ALONG SAID CENTER LINE TO fl{E Nr^ CORNER OF SArD
SECII.ON 7; THEIT|CE 5, 89o37'13u e.2,4tL,37 FEET ALONG THE SEfiTON IINE TO THE NE
CORNER OF SAID SECTION 7; THENCE N. 00422'08" E.2ft42.64 FEET ALONG THE SECTIoN
LINE TO THE PO1NT OF BEGTNNING,

TOGETIIER WITH AN EASEMENT FOR INGRESS ANO EGRESS ON AN EXISTING DTRT ROAO
THAT RUNS IVEST OF BEAVER CREEK OVER AND ACROSS SECTIONS I, L7tzA,29 AND 32,
ALL IN TOWNsHTP I NORTH, RANGE 3d E,B.M,, CLARK COUNTY, rbAHO

PARCEL4i (Prvor 239)
PART OF SECTIONS 20 ANO 29, TOWNSHIF I NORTH, RAN6E 36 E,B.M., CLART( COUNTY,
IDAHOT MORE PARTICU|"ARIY DESCRIBED ^A5 FOLLOWS:
BEGINNING AT A FOINT THAT I5 N, 89033'01" W, 35.2,59 FEET AI-ONG TIIE EAST.WEST
CENT€R LINF AND S, 00026'59'W.413.07 FEET FROT\4 THE ETI.I CORITIER OF SAID SECTION
20. AND RUNNING THENCE S. 00000'24" W. 3,220.39 FEET; THENCE S. 89E59'40r' W-
2,595.92 FSET TO THE POINT OF CURVE OF A NON-TANGENT CURVE TO THE LEF'L OF
WHICH TRE RAOTUS POINT IIES S" 86"38'0g" W. A RADIAL DISTANCE OF 774,76FEET
WHOSE CHORD BEARING IS N, 15001'33" W. WITH A CHORD DISTANCE OF 313.20 FEET;
T}IENCE NORTHERLY ALONG THE ARC THROU6H A CENTRAL ANGLE OF 23019'22" A
DISTANc€ OF 315.37 FEET; THENCE N. 30o18'13" W. 369,39 FEET; THENCE N. 32012'49' W.
483,67 FEET; THENCE N, 41o52'42" W. 179.94 FEETTO THE POTNT OF CURVE OF A NON-
TAHGENT CURVE TO THE RrGFrT, OF WHICH THE RADIUS POINT LIES N. 67037'54" E. A
FADIAL DISTANCE OF 922,70 FEET WHOSE CHORD BEARING IS NI, 02"27'16'W. WITH A
CHORD DTSTANCE OF 528,56 FEET; THENCE HoRTHERI"Y ALONG THE ARc THROUGH A
CENTRALANGLE OF39049'41" A DISTANCE OF 641.40 FEED THENCE tJ. 27o16'O4tr E.587.68
FEET; THENCE N, 29.41'49' E. 441.22 FEET TO rHE pOrNT OF CURVE OF A NON-TAIGEf{T
cuRvE TO THE LEFT, OF WHICH THE RADTUS pOIilT LIES N, S0o44'OOu W. A DTDTAL
DTSTANCE OF 887.68 FEETWHOSE CHORD BEARINC IS N. 1TO1O'46U E. IVITH A CHORD
DISTANCE OF551.18 FEET; THENCE NORTHERTY ALONG THE ARC TfIROUGII A CENTftAt
ANGLE OF 36e10',26" A DISTANCE OF 560,44 FEET; THENCE 5, 89o59',36" E,2/652,48 FEETTO
TFIE POINT OF BEGINTIING.

ToGETHER WITH NONEXCLUSTVE pERPETUAL EASEMENTS. oNr OVER AND ACROSS
EXISTING ROADS SITUATED ON THE REAL FtrOPER.TY DESCRTBgD ON EXHIBIT S OF
WARRANW DEED RECORDED ITARCH zot 2OAg, As INSTRUMENT NO. 52372/ FOR INGRES$
AND EGRESS TO THE ABOVE-DESCRIBED PROPERfi.

PARCEL 5A:
TOWNSHIP I NORTH/ RANGE 34 E,S.l.t,, CLARK COUNTY, IDATIO

SECTION LO: E1/z

TRACT C;
Township 9 North, Ratrg6 36 E,B.hl., Clalk Countyf Idano

Section 29: STrSE%; SE%SW%,

Exccpting thcrcfrom (Tax 260 Shop): Beginrring at a point that ls N. 89o53'26' W, 11802.1,1
feet along the Sectlon llne and S. 00"06'34" W- 4,299.14 feet from the NE cornor of said
Sectlon ?9, and runnlng tlrence South 446,10 fe€ti thence N. 88n?4'22" W. ?52.?7 fee$
tlrence S, O0ot6'48* E. 18.21 fec! thence l{. 89o33'32" W. 1,080.50 fest to tlre point of culve
of a non-tangent cun e to the teft, of wh ich thc radius point lics N. 74!02'20" W. a radial
dlstance of L,647,97 feet and whose chord bearing ir N. 04q29'40" W, wlth a chord dlitance
of 1,.151,87 feeti thonce northerly along the arc through a central angle of 40e54'41" a
dictancc ol Li76.7L feoq thenco5.31q40'08" 8.342.79 fectto tha pointof culeof a non-



tangent curye to tha lsft ot which the radius point lies N. 42"28'39" E, a radial dlstance of
Lt794.92 feet afld lyho$e chord beffrlng 15 5, 59o18'00" E. wlth a chard dl*tance of 737'13
feet; thence southeasterly along the arc tbrough a central angle of 23e33'1&" a di$ta$c€ of
737,91 fcet to the point.of culc of r non-tangent cuwB to the lcft of trrhlch the radlrrs point
llee N, ?0028'33" E. a radisl distinco of 1,0$4.26 fcst whose chord lrearing is S. 8Oo08'29" E.

with a chord di$tance of 389.49 feeti thence ea$teriy alonE the aFc thraugh a central Engle of
21414'03" a distance of 390,72 feet to a point of r€vslEc curlre of whicfi tha radius point lier
S. 1003$'0?" E, a radial distance of t676,16 f€ot whose chord beBring is N. 81o$L'36" E,

with a chord diibance of t3?,90 feeti thence northeast€rly filong the arc through € central
angle of 4059'16" a dlstance 6I t32,97 feet to the point of beglnnlng.

Excepting therefrom (Tax 25t Plvot 240)i Beginnifig at a polnt tbat l$ N. 89!53'26" W'
367.51 feet along the section line and S, 00006'34' W. 1.022.15 Fe€trfrom the N€ corner ol
sttd Sectaon 19, said point bslng on Urc wcst€rly right-of-vmy of lntcrstatB Higtrway 15, and
runnlng thence 5. 00600'24" W. 3/266,95 fa6t alons $rld right-of-tvey; thenc€ N, 8go4o'37u
lv, 1i164.42 feet to the point of cr.Fve of a iion-tangcrit ctirue to the left, of which the radius
point llos S, 00"00'57" E. a radial distanco of 2,771.80 fcct whose chord bcaring is 5.
87007'33( W, vrlth a chonl dlstance of 276.43 feet; thence ltre$terty 4loftg the arc through a

ccntral angle of 05o42159" a distance of 275.54 feet to the point of curve of a non-tangs.nt
curvs to the left, of which the radius point lies 5, 05!57'57" E, a radfal distancn of 3,069.50
f€et whose chord beEting i5 S. 81051'35'' ttv. wlth a chord dlstance of ?31.9S fee$ thence
westerly along the arc through a central angle ofo4q20'54" a distance ol ?.37,96 feetto the
poilrt of culo of a non-taflgent curve to the right, of which tho radius poitrt lies ltl. 00051'33"
W, a radlal dlstancr of 1,044"47 feet whorG chard bearlng ls N. 80oo8'29" W. r,rlth n chord
clistance of 388,49 feet; thence vlesterly along the are throqgh a central angle of 21t26'09" a

distanco of 390,76 feet to the point of curve of a non-tangent cutve to the right, of which the
radiue polnt lles N. 18?55'20" E. a radlal distance ot L,794,92 feot rtrhose chord beilting is N,
59"18'lllo W. r,rlth a chord distance al 732"73 feet; theme northwecterly along the arc
through n cantral arrglo of 23o33'18" a distance of 737,91 foat; thencs ltl,3{to47i01" W.
565.93 feet; ihence N. 31+40'09' W, 342,79 feat to the polnt of curve of a non-tangent curve
to the rlght, of which the radl{$ polnt lies N. 70!02'53u e. a radial dl$t6nce of 1,31,9.39 feet
whose chord bearing is N- O0o15'34" E. with a chord distanc€ of 911.66 feetthenca northetly
along the arc through I centrill angle of 40e25'22" il dlstnnce ot 930.84 feeti thence N.
3oo5g'58" E. s33.53 feet to the psint of curve of a nofl-tbngent cHrve to the leit, of whlch
the rddlus point lies N. 6404200" w. a radial disEance of 774.76 fe€t wlrose clrord bearing is
Fl, 10$58'04' E, with a qhord dlstance of 383,57 fe€ti thence northerly slong the arc through
a central .rngle of 28"39'52" a dittance of 3S7,60 feeti thente N, 89"59'40" E. 2,595.$2 feet
to tho point of begitrning.

Exreptlng therefrom that porbon of Sect;srr 2t that lles wlthln the following described
propertT: (Tax 246 Richard's pivot)
Fart of Scctlons 18, l0/ 29, 30, 3t and 32, Towlr*hip g North/ Range 36 €.S'M., Clark
Count'y,Idahon more particularly described as followst Boginnlilg at the SW corner {tf said
Soctiotr 30? and runnilrg thence N. oooz2i30r E. 3'960'03 feet along the Section line to the
North 1116 corn*r of eald Sactlofl 30i thence s, S9o53'07" E. 1ro51.94 leetalong the North
line; thence N. 00o23'48" E. 1,315.23 fe€t to a polnt on the Sectlon lln€ between sectlons 19
and 3O; thenca N,02"12119'' E. 7t!5.26 fee$ Utence N. 32o24'Z9n E. 1,646.40 feeb thcnce
East 1,S17.S3 feetl thence N.31032'14" E' 11754.75 fco$ thence N' 79q41'31" E. 514.89 feeti
thence S. 88010'1e" E. 894,49 fe*t tq the pql$[ of curve of a non-titngEflt curve to the rlghtr
of v.rhich tlre radius point lies S. 06t37'43'W, a radial distance qf 884.89 feet r.rhose chord
baaring is S, 56"17'49" E. with a chord dlstatrce of8O5.51 feet; thcrco southeastorly along
the irc through a c€fltral angle of 54o$8'56" a dlsttnc€ of 836,2i feeu thence S, 30d$trz8'
E. 805.67 feet to the point of cilrve ef a non-tangeltt curve to the right, of whlch the ratllue
point lies S. 62005'27" W. a radial distsnce of 887.68 feet whose chord bearing ls S'
16o54'o0" E. lvlth I clrord dlstance af 338,53 teet; thence souiherly slong the arc through a

central angle of 2,1o59'06n a di$bance of 340,61 teeti thcnce continuesoutherly alsng sald
curvc through a c€ntraf anglc of 36010'26" a distance oF 560.44 fee$ thence 5' 29041'49" W'
{43,?2, feetj thehce S. 27t16'04" W, 587,6S fe€t to the polnt of curve uf q non-tangent curve
to the left, of which the radius point lies g,72n3Z'26" E. a radial dirtanee of 9Z?,7O feet
lvhose chord bearing is 5, 02027'15" E, with a chord distancc of 628.56 feeU.tlrcncs
eoutherly along the orc through a central ongle of 39049'41" a dietance of 6d1.4O teeti



thenca 5. 41o52'62" g. 179.S4 le,e$ theltce S.3?ot2'49" E. 463.67 fc€t; thencsS.30ol8'13u
€. 36S,39 feet to the point of curve of a nofi-targent (urue to the rlghh of which the r€dlus
point lies 5. 63018'46" W. a radial distance o1774.76 feet whose chord bearing is S.

O0"41'3S" E, with . chord distonca of 679.11 F€6t; theflcs southerly nlong the arc through s
central angle of 51{59'14" a dl$tance qf 701,,}S feeu thencre S. 30q59'58" W' 933.53 feet te
the point of curve of a non-tangent curve to the lelh of which the rndius point lies 5.
69431'4S" E. a radial distrnco of l,319.39 fcet whosa chord bearing is S. 00"15'3rtu W. with
a chord dlstr$ce of 911.6$ feeti thcnc€ southerly along tho orc through a ccntral Engla of
40"25'X,2" a rlistance of 930.84 fee$ thence 5. 31o40'08" E. 34?.79 teet to the point of Gurve
of a norr-tangent curve to the right, of which the radhrs point lies S. 57oO1'50" W. a radiaf
distance of 1,636.81 fo€t tJhose chortl bearing is S, 08o38'08" E. with a chord distance of
1,357,58 feeg thence southerly along the arc thrDugh a central angle of 49e00'04'' s
distanco or 1,399.85 fcrtl thence S. 1o"28'18u w. 393,57 feetl thence S' 46o36'14n W.
1,142,44 feet; [hencc N. 88003'52" W. 1,653.44 feet; thence H' 3eo51'39" W. 705'$7 foot to
a patnt on the sectlon llne hetween sections 30 and 31; thence N. 89153'07" W. 4r244,5t
fuet alons the sectlon iine to the point of beglnning,

Excep$ngl Beginni.rg at a point thtt Ie hlorlh 2S3,92 feet along the Section llne atrd f'1.

89023'13" W, 2550.&7 feet from the 5E corner of Section 29, and ntnning thence N.
890?3'13" W, 6$8.50 foe$ thance N, 0o36'47" Er 333.00 foet; thence 5' S9o23'13" E. 608'50
feeti thence S. 0036'47" W. 133,$0 feet to th€ Potnt of beglnning'

Excepting therefrcmr Beginning at a point that is N. 89053'16" W' 361 ,65 feetalong the
soction line 3nd 5, 00006'34" W" 4?89'69 fcct fronr tho NE corner of said Section 29r said
point also befng on tke r',resterly rlght of.way of Int€rsfate I'15 and runfllng lhence S'
00o0o'24" w. 1,467.54 feet along snid right'of'way; the nce N. 60q34'15" w' 1,334.38 feet;
theilcc N. 85'21'04" W, 490.73 fee[ thence S. 68"25'03" litt. 225.39 fee$ thence l{.
44o19'19'W. 19*.90 leeu thqnce N' 15'52'53" W' 197'94 feet; thence N, 00e26'18" E. 63.40
f€et; thenc€ S, S9o33'32" 8,357.87fee$ thente N. 00s16'48" W, 18.21 feeq thence S.

BBa24'22" E, 2527? fceti th8nco North 446.LO foet to the polnt of curve of a non tangent
curve to the dght/ of whlch the rsdlus polnt lle* 5, 05o43'56" E., u radltl di*tance of 2,771.$0
feet and whose chord bearirrg is N, S7o$/34" E. with q cftord dl$tancs of 276.43 feet; th€nce
casterly albng the arc thnough a central angle of l!5+4!'59" a distance sf 276.54 fee$ thence
5.89"4o'3t" E. t'164,4? f€et to the POINT OF 8EGINNING'

scction 31r Er/rHE%; NEtASET/.ri SW%HEIA; NWV4SEVc; NE%sW%; 5EVaNWY{ and the E7z

of Lols 2 and 3,

Excepting therefront that portlen of sectlon 31 that lies i'.,ithin the follot6ring descrlbed
prapertyl (Tax 246 Riclrard's pivot)
Part of S€ctions 19, 20, 29, 30, 31 and 32. Township I North, Range 36 E'8.F4., Clark
countyrldaho, ftlofe pafti$]larly des{ribed as follower Begidnlng at the gw corner of sald
Soction 3O and runnirrg thcncc H.00a2Z'30" E, 31960,03 feet along the Sectian line to the
North U16 corFet of said Section 30; th€nco 5. 89o53'07' E, 1,O51.94 fect along the Horth
line; thence N. OOc23'48' E, 1.3t5,23 fEel to i point on the Seetion lln€ betlveen Sectlons 19
and 3o; thence H, 02d12'19" E. 705,26 fe€U thenc€ N' 32'14!e9" 8,7,646'40 feeti thence
Easl 1,81?.03 feet; thence N.3lo32'14' E, t,754,75 feet; thence H,79"41'31" E, s1'{.88 feeq
thence S, BA",IO'12{ E, 8S4,49 feet to tft€ polnt of curve of a non-tsngent ciJrv€ ts the right,
of which the radius polnt lies 5, 06"37'43'' W. a radial dlst$n(e of 884.89 feet whase chsrd
bearing is S. 56017'49-' E. with a chord distance of8O5.51 fee! thence southensterly alo*g
thc arithrough a cEiltral anglc of 5do0S'56" a distanca of 836.29 fcc$ thence 9. 30o01'28"
E, 805,67 feet to the Foirit of curve of a rio[-tangent (qrue ts th€ rlght, of whiclt tho rsdiur
point lies 5, 6eo06'27" W. a radial distance of 487.68 feet lvhose chard beilrlng i5 S.

16o54,00' E, with a chord distanca of 338.53 feetl thence sorrtherly along the arc through a

cefltral angle of 21"59'06'' a distancs of 3{0,61 faeq tfi€nc€ continuc soutlrcrly alsng said
curve through a central angle af 36010'26" a dlstance uf 560.44 feeq ih€tlcs S. 29"41'49" W.

443,22 feeti thenca 5, 2?616'0iS' W, 587.68 foet to the point of curve of a non-tangent Eurve

to the left, of which the radlus Pglnt lies S. 72e31'26" E, a radial distanca of 922'70 fcet
rvhose chord bearing is 5, 02o17'16" E" vrith a chsrd dirtante gf S?S'56 feeti thenee
sogtherlY along the arc througlt a cetrtrst angle of 39'49'41" a distance of 641.40 fee$
thence $, 4td52'42" E. 1?S.9i fe€$ thence s, 32c12'49" E. 461.67 fee! thonce s, 30018'130



E, 368.39 fcet to the pointofcurve ofa non-tangentcsrve to th! right, ofwhich the radfus
polnt tles s. 63or.8'46" l^r, d radlal dlsttnce ol 774,76 feet whore chord b€arlng is S.

00041'38" E. with a chord dlstance ol 679,11 feet; thence southerly nlong the arc thraugh a
contral anglc of 51459'14" a distancc of 7S1.98 foet; thence 5, 30o59'58n W. 933.53 feat to
the poirrt of curve of n nofi-tarrgent curve to the left, of which tlta radius point ties s.
69031'45u E. a radial distanre of 1,3I9.39 feet whose chonl bearing is 5 00"15'34" W, wlth
a chorrl dirtance of 911.66 fecg therrco southerly along tho arc through a central angle of
40029'!2u a dlsttnce of 930.84 fec4 thence 5. 31440'08" f, 342.79 feot to the point of curve
of a non-tangent curve to the rlghtr of vrhich the radlus polnt lles s' 57001'50" W. a radlal
distance of 1,636.81 feet v,rhose chord hearlng is S' 08ol8'081r E' lvith a chonl distance of
1,357.58 fcct; thenca southerly alolrg thc arc through a contral angla of 49o00'O4" a
dlstance of 11399.85 feeti thence S. r0o28'18" W. 393.5? feeti thene€ S. 46"36'14" W'
!,L42.44 fee$ thence N. 88"03'52" W. 1,653.44 feEt; thence N, 32"51'39! W. 705.97 feet to
a point on the section litro trelween s€ctions 3G and 31; tlran{c N. 89"53'07" W. 41244.59
feet along the seetlon line to the polnt of beglnning.

Sectlon 321 Ni/r; NV15Y&

Exccpting therefrom: Tire existing highrvay right'of-way and Interstale Highvray Ho. 15
rlgttt-of-\,rat

Also excepting th€t'efrorh: Beginning at a point that is 36O feet west/ more or less, along the
section lino fronr tho Sf corncr ofsaid Section 32, said point being l-15 Station 1582+90.7
whl(h liec on the West side af tho frontage roady thence North along the West side of the
frsntage road 300 feet to the true polnt of beginning,' thence contlnllng t{arth atong the
West sidc ot ths Frontdge toad 212O fee! more or less, to an eristing fence llne; running
thence southwe$t€rly along the exlstlng fence line to a point thst is 1760 fset North of the
south laundary line of Section 32 and 2540 feet West of the Efrst boundary line of Sectlon
!2; thence Souilr ++O feet along an existing fence; thence East 1320 fes$ thence South 1320
feeq thence EastS60 feet, moro oI less, alcng the South boundary afSectiofl 3l to a Bolnt
rvhere an existing fence, around the county sanltatlori $lte, meet$ the South boundary of
Section 3?; thenco foltovring tlrs fence North 300 fee$ thcnca East 300 feet, more or less, to
the true polnt of beglnnlng'

Also excepting llrcrefronr that portion of Sectian 32 that lies rvithin the following descr'ibed
pfofeftyi (Tar ?46 Rlchard'c Plvot)
P6rt of Settiongagt zoi 29, 30r 3t and 32/ To$rn$hlp 9 North' Range 36 E,B,f'|" Clark
Countnldaho, rnore particularly descrlbed as follows: Beginning at the 5W corner of said
S€ctlon 3O and running thsnco N, 00022'30" E. 3,960.03 fect along the Section line to the
North 1116 corfier of said Sectlon 3Oj thence S, 89e53'07" F. 11051.94 feet along the Nolth
line; thence N. O0r23'48" E. 1,315.23 feet to a point on the Section line behveen Secticns tg
and 30; thence N. $1o12'19" E, 705.26 feeti thence N. 32o24'29" E, 1'646,40 f€eq thence
East 1,817,03 fee$ thence N. 31"32'14" E, 1t754'75 feet; thense N.79o41'3tr" 8. 514'88 feet
thence S, 88o1O'12" E. 894.49 feet tc the point of sury€ of 6 nolr-tangcnt curve to tho right
of which the radlus point lles S. 06037'43" W. o rsdibl distance of 88a,89 feet wha$e chord
braring b S. 5S.17'4$r' E. rvith a chord digtance of805,51 feet thence touth€asterly along
tltc 6rc through s central angle of 5f08'56" a distance of 836.29 feet; thenco S, 30o01'28u
E, &05.6? feet to the polnl of curve of ! non-t&ng&rt curvo ta the dghi. of whlch the radlus
poin! lle* S, 62106'27" W, a ratllal dlstance cf 887,68 fee t who*e chord bearlng l* $.
i6"S4'00" E, with a thord dirtlnce of 338.53 feety tftence southerly along the atc through a

ccntral angfe of 21059'06' a distance of 340,61 feet; thonce continus southorly along *aid
curve thruugh a c€ntfal angle of 36610'?6" a dlstance of 560,44 feeti th€nce S, 2E"41'49" W.

443.22 feet; thence 5,27"L6'O4" !,V" F87,68 feet to the point of sllrve of ;r nsn-tangent curve
to the left, of rq'hich the radius polnt li€s 5, 72o32'26" E. a radial distancc of 922,70 feet
whcso chord bearlng IsS.02e27'1.6" E. with * chord distonccof 628.56 feeq thence
southerly along the fite through a c€ntml angle of 39d4tql" a distqnce of 641,'40 feeti
th€nce s. 4I052'4!," E. 179,94 feeQ tlrence 5. 32o12'49' E' 463'67 feo[ thoncc 5: 30018'13"
E, 368.39 feet to fhe polnt of curve of a nofi-taugent curue to the rlght' of v/hlch the radl$5
point ties S, 69618'46r W, a tadial distance af 774,76 feet whose cllord bearing ie S.

boo4l,gg' E, rvith a cfiord distance of 679.11 feeg thence soulherly along tho lrc through I
c€tttrrl Fngfe of 51459'14" ! dl{tailce of 702.98 fae$ thenca S. 30eSE'58" W, !33.53 f€et to



the polnt of eurve of a Bon-tangent curve ta th* leFt, of whlch the radlus polnt }les S.
69o31'45" E, * rndial dlstnnce of 1,319,39 feet whose chcrd bearing is.5- 0Oo15'34' W. v.tith
a chord dislance of 911.66 feo! thcnce southcrly along the arcthrough a central angle of
40f25'22" a dlstance af s30,g.t feeti thence S, 31$40'08" E" s42.7! fset to the paint of curve
of a non-tangent curve to the right, cf which the radlss polnt lies s. 57cO1'50" w. a radlal
distance of 1,636.81 feot whcso chord baaring ic S. 0Bo!8'OBu E. witir a chord distancs of
11357.58 feoti thence southerly rlong the arc tlrrough a centfill lngle of 49qO0'04* f,
distance uf 1139$.65 feeb theffie 5. 1ot28'18" w. 3t3.57 f0eti tlr€nce S' 46436'14" w.
1,14?.44 feet; thence il. 88oo3'52" w. 1,653.44 fe-eu thence N. 3xo51'39r' W" 705.97 feet to
a polnt on thc scctlon llne betwecn soctions 30 ond 31; thence N. 89o53'07il W,4,?44.59
feet along the sesllqn llne to the polnt of beglnnlng.



EXHIBIT B

Chad Larsen RE Term & RL0C
MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

Additional Property

associated with mortgage by Chad Larsen and Jessica Larsen on land located in Jefferson and Clark Counties, ldaho

(list specilic additional Property, if any)

All Water Rights issued by the ldaho Department of Water Resources represented by Applicalion, Permit, License or Decree No.
31-12104; 31-12126;31 -1 2338; 31-1 2348; 31-1 2070; 31-70521; 31-12200;3'l -1 1 738; 31-1 2069; 31-12201i 32-7094G; 32-
7057G: 31 -7052C; 3 1 -7052H ; 31 -7052N; 3 1 -7469; 3 1 -1 1 921 : and 32-7 229



State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A.lDAHo FALLS, ID 83402-t718
Phone: (208)525-7161 . Fax: (208)525-7177 . Website: www.idwr.idaho. gov

C.L. "Butch" Otter
Governor

Gary Spackman
Director

July 13, 2018

RABO AGRIFINANCE LLC
14767 NORTH OUTER 40 RD STE 4OO
CHESTERFIELD MO 6301 7.2003

RE: Notice of Security lnterest for Water Right/Permit No(s): 31-12104,31-12126,31-12338 & 31-
12348

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 525-7161

Sincerely,

Jonie Barg
Technical Records Spec I

Enclosure(s)

CHAD LARSEN
JESSICA LARSEN

cc:


