RECEIVED

Form 42-248(6) 2/14

JUL 05 2018
STATE OF IDAHO Department of Water Resources
DEPARTMENT OF WATER RESOURCES Easter Region

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

22-13881 0\’\-)
22-13878 O\

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Ireland Bank

486 Yellowstone Ave
Pocatello, 1D 83201

Phone (208)478-2480

Email !dc@ireland-bank.com

4. Name of Water Right Owner/Claimant(s) Felt Pit, LLC

5. Expiration Date of Notification Period July 15, 2028

6. Is this a Renewal of Request for Notification?

D‘js NO
7. Signature(s) of Security Interest Holder(s) m h gq,l il
Title, if applicable !;,éff Refff 6/‘534/," = [l/}w ﬁm-ﬁ's L

For Office Use Only

Receipted by N)Dq Date { {E 2&5 2!5 Receipt No. W"Lj /{.-’)Q Fee : s
'7'}}%} 20I%

Processed by AJ Date WR Date

2715918
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Instrument # 250796

TETON GOUNTY, IDAHO

06-28-2018  14:41.00  Na. of Pagas: 9 .
Recorded far: FIRGT AMERICAN TITLE - DRIGGS

RECORDATION REQUESTED BY: MARY LOU HANSEN Foa: $46.00
{raland Bank Ex-Officio Racordar Daputy, Mary Loy Hanson
Focatallo Polsling Branch Indax to; DEED OF TRUST

2719 Polafina Road, PO Box €039
Pocateflo, I 83201

WHEN RECORDED MAIL TO:
Irafand Bank
Pocatelic Poleine Branch
2716 Poleline Road, PO Box 6039
Pocatallo. ID 83201

SEND TAX NOTICES TO:
lreland Bank
Pocmallo Folaline Branah
2716 Polaling Road, PO Box 6039

Pocatello, |3_83201 SPACE ABQYE THIS, LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust ghall not excead at any one time $160,602.00.

THIZ DEED OF TRUST is dated June 28, 2018, among Felt Pit, LLC. whoss address is 4548 N Landmark Circla,
Idahe Falls, ID 83401 ("Grantor™); Ireland Bank, whoss addrass is Pocatelio Poleline Branch, 2715 Poleline Road,
PO Box 6039, Pocatallo, ID B3201 (referred to below sometimes as “Lendar” and sometimes as "Beneficlary™):
and First Amaricen Title Company, whosa addreas Is 81 North Malh Street! PO Box 42, Driggs, 1D 83422 (referred
to below as "Trustee”).

CONVEYANCE AND GRANT. For valushte consideration, Grafrtor doas haraby kravocably grant, hatgain, sell and convay In truat, with powar of
aale, to Yiustoa for the banafit of Lender as Benaficlary, all of Grantor's right, title, and interest In and © the following describad raal property,
together with all exiating or subzequently ersctad or affixed bulldings, improvemants and flxwras: all easements, rights of way, and
appurtenances; all water, water rights and ditch rights lincluding stock In utllitiss with ditch or irvigation rights); and all other rights, royalties,
and proflia relating to the redl proparty, including without limiwton all minerals, ofl, gas, geotharmal and similar matters, (the "Raal

Proparty”) locatad in Taten County, Stats of idaho:

See legal description "Exhiblt A attached hereto and by this referefice made a part hereof, including but not
limited to. Water Rights #22-12881 & #22-13878

The Redl Property or its address i commonly known as 8875 N Hwy 32, Tetonia, ID B3452. The Real Property
tax Ildentlfication number is RPOSNABE173160A

Grantor prasently assigns to Lender (alao known aa Banaficiary In this Desd of Truat) ail of Grantor'a right, tite, and Interest in and to all present
and future fpasas of the Propany and all Rents fram the Property. In eddldon, Grantor grants to Lander 8 Uniform Commarclal Cada aacurity
Interest in the Parsonal Property and Rants.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
15 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEONESS AND ({B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS DRED
OF TRUST. THI9 DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S REPAESENTATIONS AND WARRANTIES. Grantor warranta that: {a)} this Dead of Trust ia axecuted at Borrower's request and not
at the requast of Lender; {b! Qrantor has tha full power, dght, and autherity to entar inte this Deed of Trust and to hypothecate the Property:
Ic) the provigions of this Duad of Trust do not conflict with, or result in a dafault undar any sgreamen: or ather Instrumant binding upon Grantor
and do not rasult in & violation of any law, regulation, court decres o arder applicable to Geantor: {d) Geantor has established adequate rmeana
of obtaining from Borrower on a continuing basis information about Berrower's financlal condidon: and (a) Lendar haa mada 1o repressptation
to Grantor about Borrowar linciuding withaut limitation the creditworthiness of Borrower)

GRANTOR'S WAIVERS. Grantor waives all rights or deforwes arising by reason of any "one action” or "anti-deficiancy™ law, ar any ather law
which may prevent Lender from bringing any acton agalnat Grantor, Ingluding & claim for defigiency to the extent Lander is otharwlze entitisd w
a claim for defigiency, befara of after Lendar's commeancament or completion of any foraclosura actlon, either Judicially or by exerclas of a
power of aale.

PAYMENT AND PERFORMANCE. Excopt 85 otherwige providad in this Doed of Trust, Borrowsr ahall pay to Lender all Indebtednasa securad by
this Dasd of Truat a3 It becomes dus, and Borrowar and Grantor ahall perform, ell thair raspacsiva obllgatons under the Note, this Deed of Trust,
and the Related Doouments.

POSSESSION AND MAIRTENANCE OF THE PROPERTY. Borrower and Grantor agrea that Borrower's and Grantor's pasaession and use of The
Proparty shall ba governed by the fallowing provisions;

Posgaasion sad Use. Until the aceurrence of an Evemt of Dafault, Grantor may {1} remaln In possesslon and cantrol of the Proparty: (2)
uge, aperata or managa the Proparty; and (3} eollect the Rents from the Proparty. Thm following provisions relats to the uss of the
Proparty or to other limitations an the Property. THE REAL PROPEATY IS NOT MORE THAN BIGHTY (801 ACRES AND 1S NOT
FRINCIPALLY USED FOR TME AGRICULTURAL PRODUCTION OF CROPS, LIVESTOCK, DAIRY OR AQUATIC GOODS, OR IS8 NOT MORE
THAN FORTY {40} ACRES REGARDLESS OF USE, OR 15 LOCATED WITHIN AN INCORPORATED CItY OR VILLAGE,
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Duty ta Maintaln. Grantor shall maintain the Property in tenantabic conditian and pramptly pacform all repalts, raplacements. and
malntanance racensary io presarve Ite valuva.

Compliance With Environmantal Laws. Grantor 1epresents and warrants to Lander that: (1) During the paded of Grantor's ownerahip of
tha Proparty, thara haz been no use, goneration, manufaciue, storage, trastmant, dispasal, release or thrantened release of any Hazandous
Substanca by eny perspn an, under, abowt ar from the Proparty; 12) Grantor has no knowladge of, ar raaaan (0 balieve that there has
been, except as previously disclosed to and acknowladged by Lander in writing. {a) any breach or viotation of any Environmental Laws,
ibl any use. genaratlon, manufacture, starage, troatment, disposal, releage or threatened roloase of ony Hazardaus Substance on, undar,
dbout or from the Proparty by any prior owners or octupants of tha Froparty, of (¢) any dttyal or threatanad litigation or claima of any
kind by any person relating to such mattars: and {3} Except as previously disclosed to ond acknowledgad by Lender in writing, (a) nalthar
Grantor nor any fenant, contractor, agent or other authorlzad user of the Property ahall usa, generate, manufssture, ctare, traat, dinpose of
or rolgass any Hezardous Substanca on, undar, about o¢ from the Property; and (b) any such activity shall be conducted In eompliance
with all applicabla faderal, state, and Iocal laws, regulations and ordinances, including without limitation all Enviranmentsl Laws. Grantor
Authorizes Lendor and its agents 10 entsr upon the Praperty (o make such inspectiona and tests, at Grantor's expense, as Lender may deem
appropriats to determine compllance of the Property with this section of the Oaed of Trust. Any inepactions or tests made by Lender shall
be for Lender's purposes only and shall not be construad to create any regponsibllity or liability on the part of Landar to Grontar or to any
other peraon. Tha represantations and wasrantics contained herain are based on Grantor'a dus diligance in {nvestlgating the Property for
Hazardous Substances. Grantor hereby (1) reiasaes and waives any future ¢laims against Lender for indamnity or eantribution in the
event Grantor becomas liable for clasnup or ather costs under any auch laws: and (2] agraes to indamnity, dafand, end hold harmless
Lender against any and all claims, Ins3es, liabilitios, damages, panaltias, and expanses which Landar may diractly or Indlrectly sustain or
sulfer rasulting from a braach of this saction of the Dead of Trust or as a consequanca of sny use, genaration, manutacturs, storage,
digposal, ralasse or thraatanad raleasa ocourring prior 10 Grantar's swntrship or intorast In the Praperty, whethac or not the sama wes or
should have been known to Grantor. The provisions af this suction of the Daad of Trust, inchiding tha abligation to lndamnify and defand,
shall survive the payment of the Indebtadnass and the satisfaction and raconveyanca of the lien of this Deed of Trust and ahall not be
aftected by Lendar'a ecquisition of any Intarest In the Proparty, whather by Toroclosure or otharwlsa.

Mulsanca, Waste. Grantar shall rot causs, conduct or permit any nulsance nor commit, permit, or suffar any stripping of of waste an or to
the Property or any porton of the Property. Without limiting the ganaerality of the foregaing, Grantoe wiil not remova, or grant 1o any other
party tha Hght (6 temove, dny timber, minarals (including oil and gas), caal, clay, acoria, 2o, gtaval or rock products without Lendsr’s prior
writton conssnt,

flamoval of Improvemsnts. Grantor shall not damalish or remove any Impravemants from the Real Property without Lander’s prior wrigen
consent. As 5 conditlon to tha ramoval of any Jmprovements, Lender may require Grantor to make arrangements satlsfactory to Lender to
replace such Improvaments with Improvements of at laast squal value.

Londar's Aight to Enter. Lender and Lender's agants and representatives may enter vpon tha Real Property at all reasonabla times to swend
to Lander's interests and to inspect the Real Froperty for purposea of Grantor's compliance with the tarms and egnditions of this Daed of
Trust.

Compliancs with Govaramantal Requiramenta. Grantor shall promatly comply with all laws, ordinances, and regulations, now or haraafter
In eflnct, of all goveammental autharitiss applicabde to the use or occupancy of the Praparty, including without Hmitatton, the Americans
With Disabilities Act. Grantor may contest in good faith sny auch law, erdinance, or regulation and withhold compliance during any
proceeding, Including appropriate appesls, so long a8 Grantor has notified Lender In writing prior to doing so and g0 long as, in Lender's
sale opinion, Lender's Inters3is In the Property are not jaopardized. Landsr may require Grantar to post adequate sscurity or & aurety bond,
reasgnably aatlafactory to Léndsr, to protect Lender's intarest.

Puty to Protect. Grantor agraes naither to abandon or fesva unattandad the Property. Grantor shall do all ather acta, In eddition to those
acta aet farth above In this section, which from the character and use of the Property ara reasonably nacaszaary to protact and preserve the
Proparty.

TAXEE AND LIENS. Tha follawlng provieions ralatihg to the taxes snd lisna on the Proparty ars part of this Deed of Trust:

Fayment. Granter shall pay whan duw {and in all avents prior to delinquancy) all taxes, spocial taxes. assessments, charges fincluding
water and sawarl, fines and impositions levied against or an sacount af the Praperty, and shall pay whan dus &all ¢lalms for werk done on of
for sanvicas rendared ar matarial furnishad 1o The Property, Grantor shall malntsin the Prapeity trea af oli liana having prierity over or equel
ta the interest of Lendar under this Deed ot Truat, sxcept for the fien of taxes and assassments not due and except aa otherwlse provided
in thia Dand of Trust.

Right to Conteat. Grantor may withhokl payment of any tax, assaesment, or claim in connection with a good falth dispute over the
okligation to pay, so lang aa Lander's interset in the Property is not jzopardized. IF a lien arises or is filed ps o result of nanpayment,
Grantor shall within fiftean (15) deys aftar the lien arigas or, if a llen Is filad, within fifteen (15} days after Grantor has notlca of tha tiling.
sacura the dischage of the lien, or If requested by Lendar, deposit with Lender cash or a sufficiant carporgta surety bond of ather security
aatirfactory to Landar in an amount sufficient to dlscharga tha lien plus any costs and reasonabla attorneys’ fags, or other gharges that
could accrue 83 a regult of a foreclosura or sale under the tfen. In amy contest, Grantor shall defand ltsalt and Lender and shall satiafy any
adverse judgment befora anforcement againat the Property, Grantor shall name Landar as an additional abligea under any auraty band
furnished n the contest proceedings,

Evidence of Paymant, Grantor shall upon dermand furnlah to Lendsr gatisfactory avidence of payment of the taxes or agessemants and ahall
euthorize the appropriata governmantal official to deliver to Lendar at sny tima a written statament of the taxes and assessments againgt
tha Proparty.

Natice of Canstruction. Grantar shall notify Lender at least fiftean (15) days afore any work is commencad, any servicae are fumlshed, or
any matariala are suppliad to tha Property, if any machanle's lien, materiaimen’a lien, or othar lien could be asserted on acoount af tha
work, sorvices, or materigls,  Granter will upen request of Lender furnieh 1o Landar advance sgsurances satsfretory ta Lander thal Grantor
can and wiil pay the coet of euch imgravamenis.

PROPERTY DAMAGE INSURANCE. Tha following pravizlong relating to insuring the Property are @ part of thia Dead of Truat.

Maintenance of Inauranca. Grantor ghall progure and maintain palicies of fire inaurance with atandard extended coverage endersemants on
a fale valug bagiz for the full Insurable value eovarlng ail lmprovaments on the Real Property In an amount sufficlent o avoid application of
any colnsurance clavsa, and with a standard martgagse clause in favor of Lender, Grantor shall also procure and maintain comprehansk
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ganeral labilivy insurance in such covarage amounta as Lender may requeat with Truatee and Lendar being named as additional ingueeds in
such liabillty Insvranca policios. Additionally, Grantor shall maintsin such other insurance, lnciuding but not limited to hazard, business
Intereuption, end boller insurance, as Lender may reasonably require. Policios shall be written In form, smounts, coverages and basls
easonably acceptable 10 Lender and Issusd by a company or compénies rsasonably acceptable to Landar. Grantor, upon tequest of Lander,
will deliver to Lendar from time to Ume the policias or certiticates of insurance in form satisfactary to Lender, including stpulations that
covaragas will not be cancelled ar diminishad without at least thirty 130} days prior writtan notice to Lender, Each insurance policy also
shall include an andersemant providing that coverage In favar of Lender wil not be impalred in any way by any act, amlaslon or dafault of
Grantor or any other peraon. Should the Renl Proporty ba loceted in an area dosignated by the Adminlstrator of the Fedaral Emergeney
Maonagsment Agancy a5 & apacial Hlood hazard ares, Grantor 29985 to obtain and malntaln Federal Flood Insurancs, if avaifabla, far the full
unpaid princlpal batence of the loan and any prior fisns on the proparty securing the loan, up to the maximum polley limits 30t undar the
National Flood Insuranes Program, or as otherwlze fequirad by Landar, and 1 maintain such insuranca for the tarm of the loan.

Application of Procaads. Grantor snall promptly notity Landar of any loss of damage to the Proparty. Lender maey maks preo! of loss if
Grantor falls w0 do sa within fifteen (15} doys of the casualty, Whethor or nat Lender's sacurity is Impaired, Lender may, at Lender's
slaction, recaive and retsin the pracaeds of any Indurance snd spply the procesds to the reduction of the Indebtedness, payment of ey lien
affacting the Property, or the restoration and repaic of tha Property. if Lender slacts to apply the procaada to reatoration and repeir, Grantar
shasll repair or replaca the damagead or destroyad Improvemants in @ manner satisfectory to Lendar. Lendor shall, upon satiefactory proof of
such expenditura, pay or reimburas Grantor from the procands for the reasonabla cost of fepair or restoration if Grantor is not in default
under this Dacd of Trust. Any proceeds which hava nat been dishursed within 180 days aher thair feceipt and which Lender has nat
comimittad to (he repair of restoration of the Property shall bo ysed first to pay any smount owing to Lendar undsr this Deed of Trust, than
10 pay accruod intarast, and the remainder, if any. shall ba applled to the pripcipal balance of the Indebiedness. If Lender holds any
proceaos after payment in full of the Indebtedness, such procaeds shall be paid to Grantor 85 Grantor's ntereats may appoar.

Grartar'a Repart on Insursncs, Upon request of Lender, however not mora than once a year, Grantor shall furnish to Lender a raport on
each existing policy of Insurancs showing: (1) the name of tho nsirer; (2) the ritks insured; (3} the amount of ths palicy; (4] the
property insurad, the then currant replacemant value of such preparty, and the manner of datermining thet valua: and (5) the dxpiration
data of tha policy. Grentor shall, upun request of Lender, have an independent appraiger satlsfactory to Lendor daterming the caah valug
raplacamant cost of the Propory.

LENDER'S EXPEMDITURES, If any action or progeeding js commanced that would materially a¥act Lender's intarast in the Proparty or it Grantor
falla to comply with any provision of this Deed of Truat or any Ralated Documants, in¢luding but not limitad 1o Grantor's fallura o discharge or
pay whan due any amounts Grantor s required to discharge or pay under this Dead of Trust or any Related Documents, Lender an Grantar's
bahalf may (but shall not be ebligated Lo} lake any action that Lendar deems approprlate, including but not limited to discharging or paying all
taxes, llens, sacurity Intereats, encumbrances and othar claims, at any lima levied or placed on the Property and paying all coats for inauring,
malntaining and preserving the Propecty, All such expenditures incurrad or paid by Lender for such purpasas will than bear Interest at tha rate
charged undar the Note from the date incurred or paid by Lander to the data of repayment by Grantor. All such expenses will bacame a part of
the Indebtadnass and, at Lander's option, will (A) be payable on demand; (B) be addad to the balance of tha Note and be appertionad among
and be payable with any installment payments to hecoma dug during sithar (1} the tarm of any applicoble inaurance palicy; ar (2] the
ramaining term of the Note; or () be trested 43 a balloon paymant which will be due snd peyeble et the Nata's maturlty. The Dead af Tryst
Alse will sscura paymant of these amounts. Such right shall ba in sddition 1o all ather rights and ramedies to which Lender may be antitled upin
Dataulr,

WARRANTY; DEFENSE OF TITLE. The following provisions retating to ownarship of the Property ara a part of this Deed of Trust:

Titls. Grattor warrants that (a) Grantor hokda good ond markatable title ol recard 1o the Proparty in lee simple, freq and clear of 3l lisns
and ancumbranoes othar than thase set forth in the Real Proparty description or in sny title insuranca palicy, title raport, or final title opinian
issuad in faver of, and acceptad by, Lender in connaction with 1hia Daad of Trust, and (b} Grantor has tha full right, power, and authorlty
to exacute and daliver this Dasd of Trust to Lendar.

Dofensa of Title, Subject to the axcaption in the paragraph above, Grantor warrants and will foravar datend the title to the Praparty againat
tha Iawful claims of all persong. In Ihe avant any action or pre ding 15 cc d that questions Grantor's title or the Intersat of
Trustea or Lander under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantos may ba the naminal pary Jn
such proceeding, but Lender shall be entitlad to participata In the proceeding and to be represanted In the praceeding by counsel pf
Lander's own choice, and Grantor will doliver, or csuse to be deliverad, to Lender such Instruments as Landar may request {rom time to
time 1o parmit such participation.

Compliance With Laws, Grantor warrants that tha Proparty and Grantor's uge of tha Froparty complias with all axiating applicable laws,
ordinances, and ragulsticns of governmental autharities,

Survival of Raprasentations and Warrantias. Afl feprosantationz, warrantles, and agreaments made by Grantor In this Daed of Trust shall
survive the axacution snd dellvery of this Deed of Trust, shall ba continulng in nature, and shall semain in full foree and effect wndll such
time as Bortower's Indsbtednass shall be paid in full.

CUNDEMNATION. The following provisions relating to condemnation proceadings ara e part of this Dead of Truat

Proceadings, If any proceading in cond lon ls filed. Grantor shall pramptly notify Lander in writing, and Grantor shall prompily take
such ateps as may be necassary to defand the sctian and obtain tha awsrd. Grantor may bs the nominal party in guch proceading, but
Lendar shall be entitled 10 participata In the procaeding and to be rapressntad In the procoading by caunsel of its own chaics, and Grantor
will dalivar or cause to be deliverad to Lander such instruments snd dacumentation a5 may be requested by Lender from tima 1o time to
parmit such participartion,

Application af Net Pr da, |If all or any part of the Proparty i3 condemnad by aminant domain proceedinga ar by any pracaading or
purchasa in llou of condemnation, Lendar may at its eloction require that all or any portion of the nat proceads of the award ba applied to
tho Indabtedness or the rapalr or reatoration of the Froparty, The net pracaads of the award shall mean the award tfter payment of alt
repsenable costs, expenses, and attornaya' faas incurred by Trustes or Lender in connection with the condemnation,

WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to govemmental taxes,
13as and charges are a part of this Deed of Trust:

Cuoront Taxes, Feas and Charges, Upon raquest by Lendar, Grantor shall exacuta such documents in addition to thia Dead of Trust and
take whatover other action ls requested by Lender (o parfact and continue Lender’s llen on the Real Property. Grantor shall ralmb

,

ﬁ'f
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Lander for sfi taxes, as described below, togather with all axpenses incurrad in recording, perfecting or continuing this Daed of Trust,
including without limitation all taxes, feas, documantary atamps, and other chirgea for recording or roglateting this Doed of Trust.

Taxes. The following shall constituta raxes 16 which this sectlan applies: (1) o zpacific tex upen this typa of Dead of Trust or upon all or
eny part of the Indebiedness sacured by this Daad of Trust: (2) 8 apecific tax on Barrower which Borrowar is autharizad or required to
deduct from payments on the Indobtadness sscured by this 1ype of Deed of Trust: (31 a tax on this typa of Deed of Trust chargeabia
sasinst the Lander or the holder of the Note; and (4} 8 spaclfic tax on alt or any portion of the Indebtedness or on payments of principal
and interest made by Borrgwar.

Subanquent Taxes, If any tax to which this section opplias la endeted subsaquont to tha dste of this Deed of Trust, this event shall have
tha same effact as sn Event of Dafault, and Lendsr may exerolss any or all of ita available romedies Tor an Event of Default as pravided
below unleas Grantor either [1) pays the tax before it besomeas delinquant, or {2) eontests tha tax as provided above in tha Texes and
Liens section and depoaita with Lender cash or a Julticient corporate suraty hond or 6thar sacurity satisfactory to Landar,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions ralating to this Deed of Trust as a SACUrity agreament are 8 part
of this Oasd of Truse:

Sacurity Agreemant, This inetrument shall constiture a Security Agresment to the extent any of the Property canstitutas fiatures, and
Londac shail hava all of the rights of a securad party under the Uniforr Cammercial Code as amanded from zime to tima.

Sacurity Intarsat. Upon raquest by Lender, Grantor shall taka whatever actlon Is requested by Lender to partact and continus Lendar's
aacurity Intarest in the Ronte and Personal Proparty. In addiven to racording this Dead of Trust in tha roal Froparty records, Landar may, at
any time and without further authorization from Grantor, file exgcuted counterparts, coples or reproductions of this Dead of Trust as a
financing statemant, Grantor shall reimburse Lendar For all expengea incurrad in perfacting or continuing this sacurity interast.  Upon
default, Grantor shall nat romova, sever or detach the Personal Property from the Property. Upon defauli, Grantor shall assemble any
Petsonal Property not affixad to the Propany in & manner and at place raasonably convenient to Grantor and Lender and maka it svallabla
10 Lender within thrze (3} days aher receipt of written demand from Lender to the extent permitred by applicabla law, '

Addrasses, Tha malling addresses of Granter {debtor) and Lender {segured party} from which informacion concarning the security inarest

granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Cods) sre as stated on the first page of thla
Daed of Truat,

FURTHER ASSURANCES: ATTORNEY.IN-FACT, The tollawing provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust;

Furthar Asaurancas, At any time, end from tima va time, upon request of Lendar. Grantor will make, execute and dellver, or will cause 1o
be made, sxecutad or delivared, to Lender of ta Lander's designes, and when requasted by Londer, ceuse to ba filad, regocded, rafiled, or
rerecordad, as the case may be. at such times and in such officss and places as Lander may doam appropriate, any and all such mortgagas,
deeds af trust, security daeds, security agesements, financing s(atements, continustion stataments, insttuments of further assuranca,
certlficares, ond other documents as may, In the sale opinion of Lendsr, ba necessary or desirable In orter to offectuate, complate, partest,
continue, or prassrve (1) Barrowar's snd Grantor's abligationa urder the Note, this Daed of Truat, and tha Related Documants, and (2)
the fizna and security interaats crested by this Daad of Teust as firat and prior liana on the Property, whether now owned of hereaftor
auquired by Granter, Unlass prohibited by law or Landar agrees 1o the contrary in writing, Granator shall refmburse Lendsr for all costs and
expanass incurcad in connaction with the matters referrad (o In this paragraph,

Attomey-in-Fact. If Grantor faile to do any of the thinga referred to In the preceding paragraph, Londer may do 8o tor ond in the name of
Grantor and at Grantor's expense, For such purposas, Grantar horeby Irravocably sppolnts Landsr as Grantor's ertorney-in-fact lor the
putpese of making, exacudng, delivering, fillng, recording, and doing all othar things a3 may he necasaary or desirable, in Lander's sole
opinlen, to accomplish the mattaes refatred ta in the precading paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay &l the Indebtedness whan due, and Grantar othgrwise parforme all the obligations Impacod
upon Grantor undor this Deed of Trust, Lander shall exacuta and daliver 10 Ttustes & raquast for full reconveyance and shall executs and dallvar
to Grantor suitable statemants of termination of any financing statamant on {fle ¢vidancing Lender's security interast In the Rents and the
Parsonal Proparty. Any teconveysnce fae raquired by law shall be paid by Grancor, if permittad by applicable law.

EVENTS OF DEFAULT. Each of the Following, at Lendar's optton, shall conatitute an Event of Default undar this Daed of Trusy
Paymant Dafault. Barrower fails to make sny paymant when due undar the Indebredness,

Othor Dafaults. Borrower or Gramor fails ta comply with o 19 perform any other term, cbligation, covanant ar condition contalped in this
Dead of Trust or in any of the Ralatad Docurents or 1o comply with o to perform any term, abligation, covenant or gandition containad in
any othar agrasment between Lender end Borrower or Grantor,

Compliance Default. Fallure to comply with any other term, ohligatian, covanant or condition contained In this Dead of Truat, the Nota or in
any of the Related Dacumanta.

Unfault on Othar Paymants. Fallure of Grantor within the tme raquired by this Deed of Trust to maka any payment for taxas or insurance,
or any othar paymant necessary o prevent filing of or to effect tfischarga of any lien.

Dafault In Favor of Third Parties. Should Borrawer or any Grantoer dafault under gny loan, axtansion of credit, 3acurity agreemant, purchase
or sales agrsement. or any other agreemant, In favar of any othor creditor or psrson that may materally affact any of Borcowar's or any
Grantor's proparty or Barrower's ability to rapay the lndebtedness or Borrowat's or Grantor's ability 10 perform their reapscilve obligations
under thls Dead of Truat or sny of the Relatad Documeants.

Falas Statamanta. Any warranty, rapresentatlon or statément made or furnithed to Lender by Borrower or Grantor ar on Borrower™s or
Grantor's bohalf under this Deed of Trust or the Related Documents is false or mialeading in any material respect, either now or at the time
made or furnished or bacamey false or misleading at any time theraaftar,

Defactiva Collatorafization. This Doed of Trust or any of the Related Documents caages to be in full forcs and affect lincludlng failure of
any collateral documant to creata a valid and perfacted ¥@eurity interest of lian) ot any tima and far any reason.

Death or Inaofvancy. The dissolution or tarmination of Barrpwar's ar Grantor'a existance as 8 golng business, the Inaclvensy of Borrowar of
Grantof, the appeintment of R receivar tor any part of Borrowar's or Grantor's property, any assignment for the benafit 9! craditors, dny
type af creditor workewt, or thg commencamant of any praceeding under any bankiuptiy or insolvancy laws by or against Sorrowe
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Grantor.

Craditar or Forfeiture Procsadings. Cammoncoment of foreclosyrs or forfaiture proceedings, whethat by judicial proceading, selfhelp,
raposssssion or any other mathad, by any creditor of Botrower or Grantor or by sny gover | agancy sgainst any proparty seeyring tha
Indebtedness. This inciudes a garnishment of any of Borrowar's or Grantor's accounts, Ineluding deposit accounts, with Lander. Hawaever,
this Event of Default shall not apply it there is a goad ltalth disputs by Bortowar or Grantor 83 1o the validity or reasonableness of tha claim
which Is the basis of the craditar or forfairure proceeding and It Borrower or Grantor gives Lander writion notice of the aredilor or forfaiture
proceeding snd daposlis with Lender monlas er o aursty bond lor the craditor ar forfaiture proceeding, In an smount detarmined by Lendar,
in ity sole discretion, aa being an adequate rasarve or bond for tha dlspute,

Broach of Dther Agrestant. Any breach by Borrower or Grantor under tha terma of any other agraement between Barrowar or Grantor and

Lander that iz not remedied within any grace period provided tharain, including without limitatlon 8Ny agresment coacemning any
Indabradnass or othar abligation of Borrowsr or Grantor to Lendar, whather axisting now or later,

Events Affecting Guarantor, Apy of the preceding gvents occure with respect to any Guarantor of any of the Indebtednsss or any
Guarantor digs or bacomes incompetent, or ravokes or disputas the validity of, cr liability under, any Guaranty of tha Indebladness.

Advarsn Changa. A materal adverse change ocours In Borrowsr's or Grantor's flnanciat condifon, or Landar befieves the prospact of
paymant or performanca of tha Indebtednass Is Impalred,

Insecurity. Leader in good faith balieves itself Insacure.

RIGHTS AND REMEDIES ON DEFAULT. # an Evant of Dalault oggura under this Deed of Trust, at any time thereafter, Trustas or Landar may
fxarcise any one ar mora of the fallowing rights and remedipa:

Notice of Dafaukt. I the Evant of Default Lender shall sxacuts or Cause the Trustea 10 executs a written novice of such default and of
Lénder's elaction (o cause the Property 1o be sold to satisfy the Indsbtedness, and shall cause such notice 1o be recorded In the office of
the recarder of each county whereln ttw Roal Property. g any part therol, is situated.

Eloction of Rarmedies. Election by Lendsr o pursun any refmedy shall net exclude purault of any othsr remedy, and an alection to maka
axpanditures of ta take actlan to perform an obiigation of Grantor under this Deed of Trust, after Grantor's tailurs to pesform, shal not
affect Lender's right to declera a detault and sxargise its remediea.

Acoslorata Indabtednass. Lender shall havo the rght at its option withaut notloa to Borrowat of Grentor to declara tha entire Indebtedness
immediately dus and payable, including any prapaymant panalty which Borrower would ba raquiced to pay. .

Forgel 2. With respect to all or any part of the Real Property, the Truatae ahall hava the right 1o farecioss by notice and sals, and
Lender shall hava the nght w forecloss by judicial foreclosure, In alther case in accordance with and to the full extent provided by
applicable law,

UCC Remedies, With raspect o all or any part of the Personal Property, Lender shall have all the rights and remadies of 8 secyred party
undet tha Uniform Commerglal Cude,

Colloot Rents. Lender ahall bave the right, without notise to Borrowsr or Grantor to taks posasssion of and manage the Property and
colfect the Rente, including amounts past dus and unpaid, and apply the nat procoeds, over and sbove Lendar's cns18, against tha
Indebtedness. In furtherancs of this right, Landar may require any tenant or othar user of the Froperty to make payments of tent or use
fses diractly to Lender. If the Rants are collactad by Lender, then Grantor iravocehly designatas Landar as Grantor'a attorney-in-fact to

through 8 receiver,

Appolnt Rocaiver, Lendor ahall hava the fight to have a racelver appoiniad 1o taka possession of all or any part of the Property. with tha
powsr 1a protoct and praserve tha Property. to oparate the Propatty praceding foreclozurs or sale, and to collset the Rents from the
Proparty and apply the procaads, aver and above the cost of tha recelvarship, against the Indetedasss. The racalver may sarve without
bond if permiftad by faw. Lander's right to the appointmant of 8 recoiver shall axist whether or not the apparent valus of the Property
exceeds the Indebtedness by a substantial amount. Emplayment by Lendar ahall not disquallfy a parson from gerving as o raceiver,

Tenancy at Suffaranca. If Grantor remaing in possssaion of the Proparty aher the Propenty Is sold as provided sbove or Landar otherwise
bacomas entitled to possassian of the Property upon dafault of Borrower or Grantar, Grantor shall bacome a tenant at suffarance of Lander
or the purchaser of the Propacty and shall, at Lender's option, either {1} pay a raasonable rental for the use of the Praperty, or (2} vacata
the Praperty immadiataly upan the demand of Lender.

Othor Romedies. Trustee or Lander shall hive ony ather right or ramady provided In this Dead of Trust or tha Note or available 3t law or in
aquity.

Natice of Sale. Lendor shall giva Grantar ressonable notice of the time and place of any public sala of the Personal Property or of the tims
after which any private sale or other Intanded disposition of the Parsonai Proparty is to be made. Ressonable rotice shall mesn notles
given it loast ton (10) days before the time of the selg or disposition.  Any sale of the Personal Proporty may be made in conjunctlon with
any aala of the Real Property.

Salo of the Property. To the exteat permitted by appliceble law, Borrower and Grantor hereby waives any and all rights to havs tha
Property halled. In ising its rights and ramedies, tha Trustes or Lender shall ba fres to sell all or any part of the Proparty togathar
or eeparataly, In ona =alg or by neparate sales. Lender shall bg entitled to bid at any public eale on all or any portion of tha Fraparty.
Notlce of aale having bean given as than raquirad by law, and riot less than the tima raquirad by taw having élapsad, Truataa, without
demand on Grantar, shall sell 1the property at the time and place fixed by It In the notlce of sale at public auction to the higheat bidder far
cash In lawtul maoney of the United States, payable 8t time of sale. Trustes shall doliver to the purchaser hig or her doad conveying the
Property so sold, but without ary covenant or warronty oxprass or impliod, The racitals in such deed of any mattars or facta shall be
conclualve proofl of the truthfulness of such matare of factz, Aftar deducting all costs, fges and expanses of Trustee and of this Trust,
Including cost of evidance of tide and reasonabls aitornays' faas, including thosa In connection with the sale, Truates shall apply procasds
of adls ta payment of (a) all sums expandad undar this Dasd of Truat, not then repaid with Interast thereon as provided In this Deed of
Trust; b all Indabcednass sacured hereby: and (¢} the remalnder, |f any, to tha parson or persons legally entied therpta,
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Attarnaya' Fass: Expenzes, f Landar institutas any sult or action ta anforce eny of tha tarms of this Deaed of Trust, Lender ghall be antitled
To recover such sym as the court may adjudge raasonsble as attomaya’ fees ot trial and upon any appesl. Whather or not any court action
iz jnvolved, and to the extert not prohibited by law, all ronzonable expenses Lender incurs that in Lendsr's opinion ara nacessaly at any
tima for the protsction of Itz interest or the anforesmant of it tights shall bacama a part of the Indabtednass payable on demand and shall
brar interest at the Nots rate from the date of the sxpanditure until repaid. Expanses covered by this paragraph includs, without limitatian,
nowsever subjact 1o 8ny limits undar applicable lewe, Lander's raasonable artorneys’ faas and Lender's lagal axponsas whathar or not thera is
8 lawsuit, Including raasonable ottorneys’ fess and axpenses for bankruptey proceadings (including afforts to modily or vacate any
automatic stay or injunction), 8ppeals, and any antisipated post-judgment colleston services, the cost of searching records, abtalning title
reports {including foreclosura raports), surveyara® raports, and aparaisal foas, titla insurance, and faes for the Trustas, to the extant
parmiftted by applicable low, Grantor alan will poy 8ny court costs, In odditlon to all other sums provided by law.

Rights of Trustea. Truetaa shall have all of the rights and duties of Landar a3 set forth In thiz seetion.

POWERE AND OBLIGATIONS OF TRUSTEE. The following pravisions ralating to the powars and obligations of Truatee gra part of thiz Deed of
Trust:

Poawars of Trustea. In addition to all powers of Trustea arising as a matter of law, Trustes shall nave e power to take the following
actions with respact to the Property upen the wrinten requast of Landar and Qtantor: (el Juin in prapacing and filing a mag or plat of tha
Real Proparty, including the dadlestion of straets or other rights ta the public; (b1 join in granting ony sasement of ereating any raatriction

gﬂ the f*al Propanty; and . [c} join in sny subordination or other agraement affacting this Dead of Trust or the interest of Lender undar thia
sed of Trust,

Obligations to Notfy. Trustes shall not be abligatad 1o notly any other party of a pending ssle under any other trust deed o len, or of any
action or proceeding in which Grantor, Landar, or Trustea ahall bo o party, unless the action or procaesding ia brought by Trustae.

Teuatae, Trustea shall meet afl qualificatlons raquired for Trustea under applicable law. In addition ta the rights and remadles set forth
above, with raspect t all of any part of the Property, the Trustes shail havs tha right to foreclose by nolice and sale, and Landar shall have
tha right to lareclose by judicial foraclosure, I elther case In accordanca with and to tha full extent providad by applicable law.

Suceassor Trustes. Lander, ot Londer's option, may fram time to time appoint a avcsossor Trusiee to any Trustee appointed under this
Dead of Trust by an instrument executed and acknowledged by Lendar and racorded in the office of the recorder of Tatan Gounty, State of
[daho. The inatrument shall contain, in addition to all ather matters required by stata law, the nemes of the original Lender, Trustes, and
Grantor, the book and page whars this Doed of Truat iz recorded, and the nama and address of the succassor trustes, and the instrument
shall be pxocuted and scknowlodged by Lender or its suceassors in interest. Tha successor trustes, without conveyance of the Property,
shall succead to all the titie, power, and duties conlarcad upon the Trustee In this Dgad of Trust and by spplicabls law. This procedura for
subatliutlon of Trustaa shall govern to the sxclusion of all othar provisions for substleution.

NOTICES. Any notlca required to be givan undse this Deed of Trust, including without limitatlon eny notice of default end any notlee of sale
shall be glven in weting, and shail be effective whan actually dellvarad, whan actually received by telefassimilo {unleas othorwise raquired by
law}, when deposited with a netionally recognized overnight courier, or, it malled, when depagited in the United States mail, as first class,
certified or reglstersd mail postage prepaid, diroctad to the addras2es shown noar the baglnning of this Daed of Trust, All copies of potices of
foracloaurs from the holder of any llen which has priority over thiz Dead of Trust shall b2 9508 to Landar's addross, 85 shown near tha baginning
of this Dead of Truat. Any party may change its addrass for notlces undar this Deed of Truat by giving formal written notics ta the othar
partivs, specifying that the purpose of the notlce Is to changa the party's address. For notlce purposes, Grantor agrees to keep Lerdar infarmed
o7 all timss of Grantor's curtent address, Unless athorwiss provided or raquirad by |aw, if thera ia mora than one Grantor, any notice givan by
Lender 16 any Grantor is deamed (0 be notics givan 1o all Grartors.

MISCELLANEOUS FROVISIONS. The following miscallansous provisiors are a pert of this Deed of Trust;

Amendmants. This Dead of Trust, togsther with any Related Documents, conatitutes the antira underatanding and agrasmant of the parties
13 to the mattess set forth in this Deed of Trust. No altaratlon of or smandment to this Daed of Tewar shall be effactive unless given in
writing and signad by tha party or parties sought to be charged or bound by the altaratlon or amandment.

Aanual Reports. If the Proparty is used for purposes other than Grantor's residence, Grantor shall furnish 10 Lender, upon request, a
cartitied statament of nat oparating incoma raceived from the Proparty during Grantor's ptevious fiacal year In such form and detall as
Lender shall raquira, “Nat operating Incoma® shall maan all cash récsipts from the Praperty less all cash expenditures made in cannectlon
with the operation of the Proparty. :

Caption Haedings. Caption headings in this Dead of Trust are for coRvenience purposes only and ere not to be usad to Interpret or defina
the pravisions of this Daed of Trust.

Margor. There shall be no merger of tha Intareat or estate creatad by this Doed of Truat with any other intereat or satata Jm the Property at
any time held by or for the benafit af Lander in any capacity, without the written congent of Lendar.

Gaovarning Law. This Dsad of Truzt wilf be govamned by fadaral law applicabla to Londar aad, to the axtant not proemptad by faderal law,
tha laws of tha Stata of ldaha without regard to its conflicts of bw provizions, This Deod of Trust has bean agcepted by Lender m tha
Stata of ldaho.

Chaoice of Vanua, If thers is a lawauit, Granter agrans upon Loadsr'a raquest to submit ta the jurizdiction of the courta of Bannack Caunty,
State of Ideho.

Jeint and Saveral Liability, All abligations of Borrowar and Grantor undee this Osed of Trugt ghall ba joint and several, and all rfarences to
Grantor shall maan sach and evary Grantor, and all referances to Borrower shall maan each and avary Borrower, This means that sach
Grantor signing balow is reaponalble for all obligations in this Deed of Trust. Whare any one or mare of tha partles is a corparailon,
partnership, Amhad liabliity company or simlilar entity, It 15 not nacassary for Lender to inquira into the powers of any of the officers,
diractors. portners, membars, or other agents acting or purporting to act on the antity's behalf, and any obligations mada or created in
reliance upon the prafassed éxertiso of such powara shall be guaranteed under this Dood of Trusr.

No Waivar by Lendar. Lander shall not be deamed to have waived any rights undar 1his Dead of Trust unlass such waivar la glvan in writing
and signad by Lander, No delay or omisalan on the port of Lendar In exercising any right sholl oparate aa a walver of such right or any
other right, A waivar by Lender of 8 provizion of thia Deed ot Trust shall not prejudice or conatitute a waiver of Lendar'a rght otharwise to
damand atrict complionca with that provision or ahy other provision of this Desd of Trust, Neo prior walver by Lender, nor any coursa ot

0
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dealing betwean Lender and Grantor, shall constitute a waivar o} any of Lander's rights or of any of Graniot's obligations as to any furure
transactions. Whanaver the consent of Lendar 18 required undar thig Drod of Truat, the granting of such consent by Lender in any ingtangs
shall not ¢onstitute contnuing consent to subsaquant Instances where such consent I8 required and in all casas such consent may ba
granted or withheld in the sole discretion of Lender. 3

Sevarabiiity, |t a Court of compatent jurisdiction finda any pravision of this Deed of Trust to be logal, invalid, or unanforcaotle as to any
clrcumstance, that finding shall nat make the offending provision illegal, lavalid, or wnenforcasble as to any othar circumstance. [f feasible,
tha offending provision shall be conciderad medifisd so that It bacomas lagal, volld and enforceabla. If the vffanding provislan cannot be 8o
modified, It shell be considared daleted from this Deed of Trust, Unless otharwise required by law, the illegatity, Invalidity, or
unenforceability of any provision of thia Dged of Trust shall nat sifact the lagaliry, valicity or enforceabllity of 8ny othar provision of this
Deed of Trust,

Sugeersors and Azalgna. Subjoct to any limitations stated in this Deed of Trust an wanafer of Grantor's Interesy, this Desd of Trust shait be
binding upen and inura to the banafit of the parties, thalr Aucoessars and adaigns. If ewnarship of the Property bacomes vested in a pEfagn
other than Grantoer, Lender, without notice to Grantor, may deal with Grantor's suooesaors with referarce to thia Deed of Trust and the
Indohtednasa by way of forbearance or axtension without ralassing Grantor from the obligations of this Daad of Trust or Hability undar the
Indabtednass.

Tima I of the Essence. Time Is 0f the assence in the parformance of this Doad of Trua,

Weive Jury. All parties to thiz Desd of Trusy haraby waive tha right to any jury tial in any action. proceeding. or countarclsim brought by
anYy party againat any athar party.

Wadver of Homestsad Exermption. Grantor hareby relaazes and waives all tights and banafits of the homestaad exemption laws of the Stats
of ldaho as 1 all Indebtedness securad by this Dead of Trust.

DEFINITIONS, The following capitalizad words and tarms shall have the following meanings whar used in this Dead of Trust Urilass
specifically atated to the contrary, alf referances 1o dollar amounts shall mean amounts In lawful money of tho United States of Amarica. Words
and teems usad in the singular shall inclyda the plural, and e plural shall include the aingular, a5 the context may require. Words and tarms not
otharwlse defined in this Dead of Trust shall have tha meanings atiributed 1o such terms In he Uniform Commarclal Coda:

Seneficlary. The word “Beneficiary™ means lrefand Bank, end hts suceessors and assigns.

Borcower. The word "Borrower* means RC Heawy Haul Inc. and includes all co-slgners and co-makers signing the Note and all thelr
sutcessors and assigna,

Daed of Trust, The words "Dead of Trust” maan this Dasd of Trust ameng Grantor, Lender, and Truates, and inchades without limitation all
assignmant and security intaraat provigions relating to the Personal Proporty and Aents,

Dafaudt, The word "Default™ means the Dafsult aat forth in this Dead oF Tryst in the section ttled *Dafault”,

Environmantal Laws. The words “Environmental Laws® mean any and all siats, fadaral and local stantes, requiations and ordinances
relsting to the protection of human health or the environmant, Including witheut imitation the Comprabensive Enviranmantal Rosponse,
Compensation, and Llability Act of 1980, as amended, 42 U.S.C, Section 9601, et aeq. ("CEACLA’). the Superfund Amendments and
Reautharization Act of 1986, Pub. L. No. 99-499 ("SARA®), the Hazerdoys Materials Transportation Act, 43 U.S.C. Seotion 1801, at seq.,
the Aesource Consarvatlon and Recovery Act, 42 U.5,C, Sagtion 6301, st 8sq., or other mpplicabls state or faderal laws, rules, or
regulationa adopted pursuant thersto,

Event of Dafault. The words “Event of Dafault™ mean any of the events of dafault aat forth in this Deed of Truat In the aventa of default
saction of this Dead of Trust,

Grantar, The word “Grantar® meang Felt ®it, LLC,
Guarantor. The word ~Guarantor™ means any guarantar, surety, or accommedation party of any ¢ 81l af the Indebtedness.

Guaventy. The waord “Guaranty™ maens the gusranty from Guarantor o Lender, including witheut limitatian @ guaranty of all or part of the
Nota,

Hazardous Substances. The words "Hazardous Substapces” mesn matarials that, because of thalt quantity, concentration ar physical,
chamical or infactlous characteristics, may cause or poss a present or potential hazard to human health ot the anvironment whan
improparly used, (raated, stored, disposad of, generated, manufactured, wansported or otherwise handled, The words “Hezardous
Subatances® sre usad In their very broadest sanse ard lncluda withaur llmitaton any and all hazardous of (oxi¢ substances, marterlals or
waste as defined by of llsted under the Envirorymental Laws, The tarm "Hazardous Substances™ also Includes, without limitation, patrolaum
and petraleum by-products or any fraction thereof and nsbestos,

Improvements. The ward "Improvements” maans all axiatihg and future impravementsy, buildings, structures, mohbila hames affined on the
Real Property, facilitles, additiony, replacemants and othar canatruction on the Raal Proparty,

Indabtedneas. Tha word “lndebtedness” maans all principal, intereat, end other amaunts, costs and axpanzaa payable under the Mote or
Aolated Dooumants, togathar with all renowale of, extensions of, modifications of, consolidations af and pubstitutions for 1the Note ar
Relatad Documants and any amounts expendad or sdvanced by Lender to dischergs Grantor's obligations or expenses Incurred by Trustea
or Lender to snfores Grantor's obfigations under this Daad of Trust, roQather with interast on such amounts aa providad in this Daad of
Truat.

Landor, The word "Lender™ meana lraland Bank, itz successors and asaigna.

Nota. The word *Nate® masns the promissory nate datad Juna 28, 2018, In the original principal amount of $160,602.00 from
Borrowar to Lender, together with all renewals of, axtenalona of. modificatlona of, refinancings of. consolidations of, and substitutions far
1he promissory nota ot sgreement. The maturity date of this Deed of Trust is July 15, 2028, NOTICE YO GRANTOR: THE MOTE
CONTAINS A VARIABLE INTEREST RATE.

Parsanal Property. The words "Parsonal Fropenty” mean ail aquipment, fixtures, and othar sriclos of porsonsl property now or hareafter
ownad by Grantor, and now or hereafter attachad or affixed to the Raal Property: together with all scceasions, parts, and additons to, all
replacemaenta of, and all subadtutiana for, any of auch proparty: and togather with ell praceeds (including without limitation all Insurance
proceeds and refunds of promiums) from any als or othar dinposition of the Property.
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Propocty. The word "Property™ meana collegiively the Reat Proparty and the Parsanal Property.
Raal Proparty, The words “Aeal Proparty™ maan tha reat Proporty, intarests and rights, as further dascribed in this Qosd of Truat,

Related Documents, The words “Related Documanis™ mean all peomissory notes, cradit egreaments, lomn sgraemants, security
agresments, morgeges, deeds of trust, security deeds, collataral morgages, and all other instrumants, egreements and documents,

whather now o heraaftar existing, axpcutad in coonaction with the Indsbredness; except that the words do nat mean ANy guaranty of
anviranmantal agreemant, whather naw or hereafter exlsting, exacuted In connection with the Indabtad.

Ranta, The word "Rants* means sl presant and future rents, revenues, Incama, issues, royalties, profits, and other benefits deilved from
the Property.

Truatas. The word *Trustes™ masns First Amercan Title Company, whose address I5 81 Marth Main Streat/ PO Box 42, Drigga, iD 83422
and any sybatitute or Suoceseor trustees.

GAANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR;

FELT PtY, LLC

By:

T s
Gauha, M3mtsSr of Falt PIt, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __Idaho )
} 88
COUNTY OF _ Bonpeville )
This record was acknowledged befora ma an  Juen 28 L2018 by Joo Awdly Qauna, Momber of Faly Pit,

LLC, a1 Idahe Limitsd Liability Company, and Felt PIL, LLG, an daho Limited Liability Company, ts.the maker of the fo

ing record,

A A
P O U W U W T e e

: MISTY L, MYLER : Natary Public | for tha 5ute of aho
] NomRYPuBLC . A

. My commiaa _3/25/p022

1 STATE OF IDAHO h Regiding In: Blackfoot,” ID

v
e e i 0 Bn i S an o

REQUEST FOR FULL RECONVEYANCE

{To be used only when abligations heve baen paid in full)
To: . Trustea

Ths undoralgned Is the legal owner and halder of all Indebtedness secured by this Dead of Trust. All sums sacured by this Daed of Trust hava
hean fully paid and eatisfind, You gre heraby diracted, upon paymant to you of any sume pwing 1@ you under the terme of this Degd of Truat or
pursuant to any appllcable statute, to cancel the Note sacured by this Daad of Trust (which Is delivared to you togathar with this Daed of Trust),
and to reconvay, without warranty, to the partias designatad by tha terms of this Dead of Trust, the estata now held by you under thiy Dasd of
Trust. Flaase mait the reconveyance and Related Documents to!

DPnta; Benoficlacy:
By:
Ha:

LasarPro. Ver. 18,2.0.027 Copr. Finastra USA Corporation 1987, 2018, Al Rights Resprvad., - ID CA\LazerPro\CFNLPL\GO1 FC TR.390
: PR3
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Exhibit "A"
Real property in the County of Teton, State of Idaho, described as follows:

A PART OF SECTIONS B AND 17, TOWNSHIP 6 NORTH, RANGE 45 EAST, BOISE MERIDIAN,
TETON COUNTY, IDAHO, BEING FURTHER DESCRIBED AS FOLLOWS: BEGINMNING AT THE
NORTHWEST CORNER OF SAID SECTION 17 AND RUNNING THENCE £01°22'28"W, 129,38
FEET TO THE INTERSECTION OF THE SECTION LXME AND THE EAST HIGHWAY RIGHT-OF-
WAY LINE OF STATE HIGHWAY 32; THENCE ALONG SAID RIGHT-OF-WAY 500°16'03"W,
508.85 FEET; THENCE S89°56'21"¢, 1160.11 FEET ; THENCE N01°22'28E, 640.57 FEET TO THE
NORTH LINE OF SAID SECTION 17; THENCE CONTINUING NO1°22'28"E, 68.78 FEET; THENCE
S89°57'10"W, 1170.00 FEET TO THE WEST SECTION LINE OF SECTION 8; THENCE
501°22'28"W, 68.78 FEET ALONG SAID SECTION LINE TO THE SOUTHWEST CORNER OF
SAID SECTION 8 AND THE POINY OF BEGINNING.

Tagether with all irrigation water rights appurtenant thereto from Badger Creek , Tributary
of Teton River; together with 1/8th interest In the pump in Badger Creek and mainline
extanding next to the South boundary of the following described proparty;

A part of the NWYANWVs of Section 17, TWP, 6N., RNG. 45 E., Boise Meridian Teton County,
Idaho being further described, as follows; From tha Southwast corner of the Northwest v of
said Section 17, running M 01°22'28"E, 1386.65 feat along the West section line, thence N
89°56'21"E, 22,37 feet to the point of beginning sald polnt is on the easterly right-of-way
lina of State Highway 32, and running thence aiong said right-af-way N 0Q°13'58"E, 82.24
feet to a Highway moaument; thenca continuing along said right-of-way N 00°16'S5"E,
563.80 feet; thence N B89°56'21"E, 1160.11 feal; thenca 5 01°22°28"W, 646,21 feet; thenca
NB9°56"21W, 1147,58 feet to the point of begiining with access thereto, along the East 8' of
sald proparty with the duty to share in the same proportion In power bllis In operating the
pump and expenses of maintaining, repairs and replacement of pump and appurtenances
and the mainline (subject to the duty to negotiate terms of ¢co-use with the gther co-
ewners); and together with 17 pieces of Irrigation lateral line,

E Mr,%



State of Idaho
DEPARTMENT OF WATER RESOURCES

Eastern Region » 900 N SKYLINE DR STE A « IDAHO FALLS, ID 83402-1718
Phone: (208)525-7161 » Fax: (208)525-7177 *« Website: www.idwr.idaho.gov

C.L. "Butch" Otter Gary Spackman
Governor Director

August 3, 2018

IRELAND BANK
486 YELLOWSTONE AVE
POCATELLO ID 83201-4532

RE: Notice of Security Interest for Water Right/Permit No(s): 22-13878 & 22-13881

Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its

records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-

use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208) 525-7161.
Sincerely,

Jonie Barg

Technical Records Spec |

Enclosure(s)

cc: FELT PIT LLC



State of Idaho

DEPARTMENT OF WATER RESOURCES

900 N Skyline Dr., Ste A, Idaho Falls, Idaho 83402-1718
Phone: (208) 525-7161 FAX: (208) 525-7177 www.idwr.idaho.gov

C.L.“BUTCH” OTTER

July 6, 2018 Governor
GARY SPACKMAN
Ireland Bank Director

486 Yellowstone Ave
Pocatello ID 83201

RE:  Security Interest Water Right No. 22-13881 & 22-13878

Dear Sir/Madam:

The Department of Water Resources acknowledges receipt of your Notice of Security
Interest. '

Our review of your notice indicates that additional information is required before we can
process the change. The information required is indicated below:

XXX Evidence of Security Interest. copy of “Recorded” Deed of Trust, Mortgage,
Contract of Sale or other legal document indicating your interest in the property and
water rights in question

Because the Department cannot process the security interest without proper
documentation/fees, we will hold any action on your notice pending receipt of the necessary
information/fees. If we do not receive the necessary information/fees within 30 days we will
return your notice and all attachments and your notice will not be processed.

Please note that Section 42-248, Idaho Code, requires you or the owner of this water right to
maintain current ownership and address records on file with the department. Forms to file a
change of ownership of a water right and/or a change in the address of the water right owner
are available from any department office, or at the department's website at:

www.idwr.idaho.qov.

Please feel free to contact the Department if you have any questions.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosure(s) SCANNED

JUL 052018



