August 28, 2018

To: The Idaho Department of Water Resources
From: Joe Deibner, VP & Sr. Sepcial Assets Manager, Rabo Agrifinance LLC
Subject: D.C. Farms Limited Liability Company: Transfer of Water Right No. 35-14408.

Rabo Agrifinance, Inc. is the mortgagee for certain property owned by D.C. Farms Limited
Liability Company, an Idaho limited liability company (hereinafter “D.C. Farms”).

On February 26, 2014, Rabo Agrifinance, Inc. filed with the Idaho Department of Water
Resources (“IDWR?” or “Department”) a Notice of Security Interest in a Water Right lor several
of D.C. Farms’ water rights, including Water Right No. 35-14408 involved in this transfer. A copy
of the mortgage was included with the Notice of Security Interest in a Water Right. The mortgage
was recorded as Instrument No. 656196 in the records of Bingham County, Idaho.

My understanding is that D.C. Farms intends to transfer 3 acres of Water Right No. 35-
14408 by moving a portion of the place of use to the intended location, and transfer an additional
4 acres of Water Right 35-14408 by moving it to another intended location, for a total of 7 acres.

This letter will serve to convey our consent to the transfer to amend Water Right No. 35-
14408 of up to 7 acres. This consent does not release the security interest of Rabo Agrifinance,
Inc. to the land described in the mortgage or the portion of Water Right No. 35-14408 up to 7 acres
that is at issue in the transfer. Rather, this document merely evidences our consent to the
amendment of Water Right No. 35-14408.

Rabo Agrifinance LLC.
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On this -~ - day of August, 2017, before me personally appeared h, 1 5 'and said
person acknowledged that he signed this instrument, on oath stated that he was authorized to
execute the instrument and acknowledged it as authorized agent for Rabo Agrifinance, Inc., to be

the free and voluntary act of such party for the uses and purposes mentioned in the instrument.
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ANNA GOMEZ \
Notary Public
State of Idaho




