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Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

I Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.

_L5- A324
Be LS- 3452

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
W.S. Bank National Gssec. as
Custvdian/Trustee for Federal
Agriculteral Corp. Pregrams
Y cee ﬂgv‘- Flnancial Sevvices , Tne.
1T -54%¥-2622 &—Phone] 2209 TRiver R4
Taﬁha.(oal<@csb.¢am «—Emaill _Louisville ; KY S3L55

]
4. Name of Water Right Owner/Claimant(s) Mp_njy_‘_ﬂg_rr CH Luke & Ambey Pearce.

5. Expiration Date of Notification Period faLl L1098

6. Isthis a Renewal of Request for Notification? O YES NO

7. Signature(s) of Security Interest Holder(s) M(A)LL_ JBM— C Q‘ @)

Title, if applicable
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Instrument # 132145
COUNCIL, ADAMS, IDAHO

04-04-2018 3:47:39 PM No. of Pages: 37

Recorded for: AMERITITLE - COUNCIL
SHERRY WARD Fee: $45.00

Ex-Officio Recorde) Deputy Clerk: -y, fngs.

Indexed to: MORTCAGE
Afier Recording Return To:
Pacific Intermountain Mortgage Co
2420 Main Street
Baker City, OR 97814
Lisa Howarth

[Space Above This Line For Recording Data}
MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

words used in multiplé sections of this document are defined below and other words afe defined in certain Sections of this
document. Certain rules rezarding the usage of woras used in 2his docurnent are also provided in Section 13. :

(A) “Security Instrument” means. this document, which is datzd March 27-, 2018, together with all Riders to this
document, ’ )

(B) “Borrower” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,
husbaad and wife

(C) “Lender” is Pacific Intermountain Mortgage Co . Lender is a corporation organized and existing under the laivs of
Orcgon. Lender's address is 2420 Main Street Baker City, OR 37814. Lender {s the beneficiary under this Security
Instrument. . .

(D) “Note” means the phmisow hote signed by Borrower and dated March 27, 2018, The Note ‘sates that Borrower

owes Lender Two Million One Hundred Forty Five Thousand and 00/100 Doliars (U'S. S_Z,l 45,000.00) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2033.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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After Recording Return To:
Pacific Intermountain Mortgage Co
2420 Main Street

Baker City, OR 97814 7
Lisa Howarth /,-’ - :
/.v i

[Space Above This Line For Recording Data]

MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used in multiple sections of this goctnent are detined below and othet words are defined in cenain Secticns of tis
document. Certain rules regarding the usage of words uséd in this document are also provided in Section 13.

(A) “Security Instrument” means this document, which is dated- March 27, 2018, together with all Riders to this
document.

(B) “Borrower” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,
husband and wife.

(C) “Lender” is Pacific Intermountain Mortgage Co . Lender is a corporation organized and existing under the laws of
Oregon. Lender’s address is 2420 Main Street Baker City, OR 97814. Lender is the beneficiary under this Security
Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 27,2018. The Note states that Borrower
owes Lender Two Million One Hundred Forty Five Thousand and 00/100 Dollars (U.S. $2,145,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,2033.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

x] Irrigation Equipment Rider Water Rights Rider
[J Financial Information and Covenants Rider O] Permitted Prior Encumbrance Rider
(] Mortgage Insurance Rider K] Other(s): Cross Default Rider, Cross

Collateralization Rider

] Adjustable Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(J) “Miscellaneous Proceeds” means-any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

ity “Periodic Payment” means the regularhy schedaled amount due for nrincipal and interest under the Note

(L) “Successor in Interest of Borrower” mearis any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants, bargains, sells and conveys to Lender the following described property located
in the County [Type of Recording Jurisdiction] of Adams/Gem/Payette/Washington [Name of Recording Jurisdiction]:

See attached Exhibit '"A" legal description attached hereto and made a part thereof.

which currently has the address of
Agricultural Land, Adams/Gem/Payette/Washington,
Idaho
(“Property Address™):

subject only to those matters set forth in the Permitted Prior Encumbrance Rider, if said rider is attached (hereafter
IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

2 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
181126180303 [Doc Id 9309 M09182013)



“Permitted Prior Encumbrances™);

TOGETHER WITH all buildings, improvements, equipment, fixtures and permanent plantings located therein or
thereon or appurtenant thereto, and all additions, replacements, and improvements hereafter made thereto or placed therein or
thereon; all rights-of-way, easements, rents, issues, profits, income, proceeds and general intangibles there from, tenements,
hereditaments, remainders, reversions, privileges and appurtenances thereunto belonging, however evidenced which are used
or enjoyed in connection with the real property now or hereafter owned or belonging to the same or which hereafter may be
acquired and so used or enjoyed,

TOGETHER WITH all water and water rights now owned or hereafter acquired by Borrower and howsoever
evidenced, including but not limited to any water rights specifically described in the Water Rights Rider if said rider is
attached hereto, whether such water and water rights are riparian, appropriative or otherwise and whether or not appurtenant
to the real property, along with all ditch and ditch rights and any shares of stock, licenses, permits and contracts evidencing
such water or ditch rights, and all wells, reservoirs, dams, embankments or fixtures relating thereto;

\

TOGETHER WITH all personal property, including all windmills, pumps, irrigation equipment, motors, engines,
and devices of every kind now or hereafter used for or in connection with the irrigation of the real property, or for stock
watering or domestic purposes thereon, and all grain bins and storage bins, which are owned by Borrower and which are
located on the real property in Adams/Gem/Payette/Washington County, Idaho, described above together with all
additional accessions, replacements, improvements, repairs and substitutions to said property and the proceeds thereof and all
other fixtures now or hereafter located upon the real property, all of which are declared to be appurtenant to said real
property, or incident to the ownership thereof, or used in connection therewith;

TOGETHER WITH all judgments, awards of damages, settlements and payments or security (i) hereafter made as
aresult of or in lieu of any taking of all or any part of the real property under the power of eminent domain or for any damage
to the real property and/or the improvements located thereon, or any part thereof, and (ii) hereafter made for any damage to
the real property and/or thé improvements located thereon, or any part thereof resulting from exercise of or attempted
exercise of mining rights or claims, however reserved or asserted, and resulting from the disturbance of any of the surface of
the real property. Borrower does hereby covenant and agree that Borrower will not give such consent as may be required of
the owner for mining or other surface disturbance by the terms of any patent, deed, statute, law or otherwise, without the prior
wriften consent of Lender:

{OGETHER WITH ali proceeds of and any uncarned premiums on any insurance policies covering the real
property and/or the improvements located thereon, including, without limitation, the right to receive and apply the proceeds
of any insurance judgments, or settlements made in lieu thereof, for damage to the real property and/or the improvements
located thereon or the indebtedness secured thereby;

TOGETHER WITH all contract rights, chattel paper, documents, accounts and general intangibles, rights to
performance, entitlement to payment in cash ot in kind, or any other benefits under any current or future govemmental
program which pertain to the real property, whether now or hereafter existing or acquired; g

TOGETHER WITH all cash and noncash proceeds of the conversion, voluntary or involuntary, of any of the
foregoing;

TOGETHER WITH any and all of Borrower’s right, title, and/or interest in any and all system memberships
and/or ownership certificates in any non-municipal water sewer systems now or in the future serving said property.

All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”
IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record and specifically
those permitted prior encumbrances, if any, set forth in the Permitted Prior Encumbrances Rider if said rider is attached to
this Security Instrument. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, fixtures, and certain

personal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any yield maintenance
premiums, any prepayment charges and late charges due under the Note. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. Howeuver, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

- Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 12. Lender may return any
payment or partial paymentif the payment or partial payment is insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payment in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted Lender may hold such unapplied funds until Borrower makes payrnent to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
corzements secured by this Secwity Instrument

e, \pplication of Payments or Proceeds. Unless required by Applicable Law, payments will be apphed
first 1o accrued unpaid interest, then second to' principal, third to advances under this Security Instrument, and finally to iate
charges. Such payments shall be applied to each Periodic Payment in the order in which it became due.

- IfLender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paymernt may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payvments if, and to the extent that, each payment can be paid ir full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

4 ©PeirsonPatterson, LLP -Arlington, Texas 2016
181126180303 [Doc 1d 9309 M09182013]



rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Borrower will operate the Property in a good and workmanlike manner and in accordance with all Applicable Law
and will pay all fees and charges of any kind in connection therewith. Borrower will use good farming and animal husbandry
practices.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to-such an interior inspection specifying such reasonable cause.

6. Borrower’s Loan Application. Borrower shall be in défault if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. "

v Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perforru the covenants and agreements contained in this Security Instrument, (b) there is a legal *
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pav for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Inswument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender®sactions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security [nstrument; (b) appearing in court; (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding, (d) perform any
farming operations related to the planting, growing, maintenance, and harvesting of crops located on the Property, and (&)
perform any ranching operations related to any animals located on the Property. Securing the Property includes, but is not
limited to, entering the Property tc make repairs, change locks, replace (')r_boairdVUp dodrs and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take actiofi under this Section 7, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 7. Lender may
perform these or any other actions it deems necessary in Lender’s sole discretion to preserve the value ofthe Property, and/or
assign to others the right to do same on behalf of Lender. Lender may make advances under this security instrument or other
instrument providing security for the Note, to protect the Lender’s interest in this security instrument or other instrument
providing security for the Note from loss of value or damage. Any money so advanced (including reasonable costs of
recovery and attorneys’ fees) plus interest at the default rate indicated in the Note shall become an obligation due and owing
under the terms of the Note immediately upon the date advanced by Lender and is an obligation of the Borrower secured by
the security instrument or other instrument providing security for the Note.

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
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with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned toand
shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a sin gle disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. Ifthe restoration or repair is not economical ly feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the, fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due

[f the Property is abandonad by Borrower. o1 if. after notice by Lender to Borrower that the ¢ pposmy Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower {ails 1o respond 1o Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either ;
lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default:if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Property or other material im pairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.
All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. '

_ 9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend
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time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofany demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 15, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 17) and benefit the successors and assigns of Lender.

11. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law, ‘

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided {or under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

12, Notices, All nouces given by Borrower or Lender in connection with this Security [nstrument must be wu;
writing. Any notice to Borrower in.connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
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effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

14. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 15, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 12 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon
~emsiateinent by Bonowar, this Security Instrument and obligations secured hereby shall remain fully effective as i no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1>

17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 12)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 25 and the notice of acceleration given to Borrower pursuant to Section 15 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 17. .

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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9 ©PeirsonPatterson, LLP.-Artington, Texas 2016
181126180303 [Doc Id 9309 M09182013]



“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

19. Additional Property Subject To The Security Instrument. This Security Instrument also constitutes a
security agreement within the meaning of the Uniform Commercial Code as adopted in the State of (the “UCC”). In
addition to the Property described in the Security Instrument, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used. or intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas. water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus. plumbing, bath tubs. water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling, attached floor coverings, irrigation pipes and pumps, livestock fencing and pens, windmlls and
related equipment and pumps, grain bins and storage bins and specifically; See attached Exhibit "A-1" See attached
Exhibit "A-1"

All water and water rights now owned or hereafter acquired by Debtor and howsoever evidenced. together
with all water rights appurtenant to the mortgaged property such as water right applications, certificates or
permits, and all shares of stock in_any irrigation company or district. including without limitation water rights
numbered 65-2324, 65-5452, 180. 584, 604.3234. 3959, 408,21, 90, 10922, V01703, V04091, V01706. 28107, 9965.
43069, 19147, 72363, 19130, 82477, and 85244, and 112 shares of siock in Letha Irrigation & Water Co.. Inc., 145
shares of stock in Noble Ditch Company, 91 shares of stock in Stewart Ditch Co., and 40 shares of stock in Farmers
Co-Operative Irrigation Co., also including but not limited to Exhibit “A-1", attached hereto and made a part
hereof, whether such water and water rights are riparian, appropriative or otherwise and whether or not

_.appurtenant to the real estate described on Exhibit A, attached hereto and made a part hereof, all ditch and ditch

rights and any shares of stock, licenses, permits, certificates and contracts evidencing such water or ditch rights,
and all wells, reservoirs, dams, embankments or fixtures relating thereto, along with all replacements, substitutions,

accessions thereto and proceeds derived therefrom.

All irrigation equipment of every kind and nature, including but not limited to center irrigation pivots,
pumps, pve pipe. sprinklers and motors, now owned or hereafter acquired by Debtor and now or hereafter located
and situated on the real estate described on Exhibit A attached hereto and made a part hereof, along with all
replacements, substitutions, accessions thereto and proceeds derived therefrom, all of which, including replacements
and additions thereto, shall be deemed to be and remaini a part of the Property covered by the Security Instrument. All ofthe
foregoing together with the Property described in the Security Instrument (or the leasehold estate ifthe Security Instrument is
on a leasehold) are referred to in this Security Instrument as the “Property.”

20. Fixture Filing. This Security Instrument constitutes a “fixture filing” for the purposes of the UCC against
all of the Property which is or is to become fixtures per the UCC.
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21. Use of Property; Compliance With Law. Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with al|
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

22, Assignment of Leases. Upon Lender's request after defau It, Borrower shall assign to Lender all leases of

have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion, As
used in this paragraph , the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.,

23. Assignment of Rents; Appointment of Receiver; Lender In Possession, Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Sections 12 and 25 of the Security Instrument and (ii)

constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property:; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control ofand
managing the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver

a

showing as 1o the inadequacy of the Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expend=d by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that wou)d prevent Lender from exercising its riehts under this paragraph,
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enrer upon, take control of or maintai
the Proveny before ar sfier aiving notice of default 1o Borriow er. However, Lender, o Lender s agents or a judicially

idpomted recewver, may do 5o at any time when a defauit oceurs Any application of Rents shall not cure or waive any defauli
1 invalidate any other nght or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full, . ;

24, Cross- Default Provision. Borrower’s default or breach under any note or agreement in which Lender has

NON-UNI FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25, Remedies on Default. In some instances, federal and state law will require Lender to provide Borrower
with notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,
Subject to these limitations, if any, Lender may accelerate the Note and foreclosure this Security Instrument in a manner
provided by law if Borrower is in default. At the option of Lender, all or any part of the agreed fees and charges, accrued
interest and principal shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to al] the remedies provided by law, the Note, other
evidences of debt, this Security Instrument and any related documents, All remedies are distinet, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether expressly set forth or not. The
aceeptance by Lender of any sum in payment or partial payment on the Note after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require full and com plete cure of any
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existing default. By not exercising any remedy on Borrower’s default, Lender does not waive Lender’s right to later consider
the event a default if it continues or happens again.

26, Redemption. The period of redemption after sale on foreclosure shall be one year if the real property sold
consisted of a tract of land of more than twenty (20) acres, and within six (6) months after the sale if the real property sold
consisted of a tract of land of twenty (20) acres or less. Any agreement to extend the redemption period must be in writing.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender shall surrender this
Security Instrument and all notes evidencing debt secured by this Security Instrument. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for releasing the Property, but only if the fee is paid toa
third party for services rendered and the charging of the fee is permitted under Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

NOTICE
UNDER IDAHO LAW, ANY PROMISE BY THE BANK TO GRANT OR
EXTEND EXISTING CREDIT TO YOU MUST BE IN WRITING TO BE
LEGALLY BINDING UPON THE BANK IF THE ORIGINAL AMOUNT
OF SUCH CREDIT IS $50,000 OR MORE.

)

N Y e = - 1) _— . i o 2~
i J'L:.I';"t\__(-w / \_!L" o gl )__ ——“-_ /:j) ,{’ il '{‘7{_‘_{’__ ), i 7l xS S
Signature / / ! Date Signature P Dite” /
Monty J Péarce Merry S Pearte
Mailing address: Mailing address:
2001 County Liine Rd 2001 County Line Rd
New Plymouth, ID 83655 New Plymouth, 1D 83655
i i A 55 ",! ity T g e
4 /(/ b { P v V7 /cr = e o AL
" Signaure” T Date Signature S Date 7
Luke R Pearce Amber Pearc
Mailing addregs: Mailing address:
1985 County Line Rd. 1985 County Line Rd.
New Plymouth, ID 33655 New Plymouth, ID 83655
[Sign Originals Only]
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.
STATE OF 17 A ( 4
COUNTY OF _ [~{jcy

Before me, the undersigned authority, on this day personally appeared Monty J Pearce, Merry S Pearce, Luke R Pearce,
and Amber Pearce, known or proved to me according to law to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he/she/they voluntarily executed the same for the purposes of consideration therein
expressed, and in the capacity stated.

Given under hand and seal this . ( day of | /’ /L(,/, [ ,20( .;-J7
Notary, State of '.'-t,‘-".' ) :L-" 2

Printed Name: |73 ml'f{ N . NG S
My Commission Expires: I 1

PAMEL S, J. AGLIRRE

Y NOTARY PELIC-3T4IE uof b

a0

] Elko County - Nevada
j’, \JFPTI ACATE 1 09581558
APPT, EXF QCT, 22 2019
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IRRIGATION EQUIPMENT RIDER

Loan # 21701854

THIS IRRIGATION EQUIPMENT RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthe
same date, given by the undersigned (the “Borrower’) to secure Borrower’s Note to Pacific Intermountain Mortgage Co
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the irrigation equipment specifically described below and the
uses, benefits and proceeds of Borrower’s interest in and to same:

. All fixtures (including trade fixtures), supplies, equipment and inventory used for the production of water on the
» Property or for the irrigation or drainage thereof located on the Property, whether now owned or hereafter acquired,

and whether now existing or hereafter arising, and all accessions, parts, additions, replacements and substitutions
¢, for any of such items and all proceeds (including insurance proceeds) from the sale or other disposition of any such
* items. Said fixtures; supplies, equipment and inventory include, but are not limited to, the following:

‘See attached Exhibit "A-1"

)

i =iz W ) : , L A I 5 [
) [ fi q i Ly 17 . P~z s g e Y S Vit Sl
' ) “.‘:\\(,1 \':’_: Copd e > e ) - /K) //ya,'- A AL a A !_)/'.-- ,/./.f s
Signature Date Signeture 7 Date s
Monty J Pearce Merry {Pc}rce
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
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Signature Date Signarure / Date
Luke R Pearce Amber Pearce
[Sign Originals Only]
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
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WATER RIGHTS RIDER
Loan # 21701854
THIS WATER RIGHTS RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument””) ofthe
same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address])

The Property also includes Borrower’s interest in the water rights specifically described below and the uses,
benefits and proceeds of Borrower’s interest in and to same:

All water, watér rights, ditches and ditch rights, any permits, licenses, certificates or shares of stock evidencing any
such ‘water or ditch rights, and any such rights acquired in the future, which entitle Borrower to use water for any

purpose upor the Property. The above includes, but is not limited to the following:

See attached Exhibit "A-1"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Water Rights Rider

PERA S S TARNE SRV 1) Y LIl vt L Bl fuia ///
Signature / i " Date Signature 2 Du;/ -
Modnty J Pearce Merry S Pearce

MULTISTATE WATER RIGHTS RIDER ' Form FM 5003 4/23/2007
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Date

Signature Date Signature Vi
Luke R Pearce Amber Pearce
[Sign Originals Only]
MULTISTATE WATER RIGHTS RIDER g Form FM 5003 4/23/2007
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s adjustable rate Note (the “Note”) to Pacific
Intermountain Mortgage Co (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE PERIODIC PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

. The Note has the following terms which provide for changes in the interest rate and periodic payments, as follows:
2. INTEREST
Prior to default. interest wili be charged on unpaid principal until the full amount of Principal has been
paid. Borrower will sy interest at g ey rate Sf 4 7309 The interest rate Borrower will pay will change
accordance with this Section 2.
INITIAL ADJUSTMENT DATE. July 1,2023.
ORIGINAL AMORTIZATION TERM. 25 years.
ADJUSTMENT FREQUENCY PERIOD. every five years

MARGIN 2.750%.

ADJUSTABLE RATE PROVISION. The interest rate stated in this Note is subject to adjustment by
- the Lender or any subsequent holder of this Note on the Initial Adjustment Date and on subsequent dates

MULTISTATE ADJUSTABLE RATE RIDER--Farmer Mac UNIFORM Form 6003r
INSTRUMENT
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established by the Adjustment Frequency Period thereafter. Any such change in the interest rate shall be
made automatically but in no event shall the adjusted interest rate exceed the maximum interest rate then
permitted by law. When the rate is adjusted the remaining current principal balance of the Note will be
reamortized over the remaining amortization term to determine subsequent payment amounts. Lender
reserves the right to not adjust the loan in the event of default. Notice of the adjusted rate and the new
amortized payment will be sent to the Borrower after each interest rate adjustment.

INDEX. Beginning with the Initial Adjustment Date, the adjustable interest rate will be based on an
Index. The “Index” is the weekly average yield on United States Treasury securities as made available
by the Federal Reserve Board adjusted to a constant maturity equal to the Adjustment Frequency Period
that is in effect on the 45™ day before the applicable rate change date. The Index percentage will be
added to the interest rate Margin to determine the adjustable rate. Ifthe Index is no longer available, the
Note Holder will choose a new index that is based on comparable information,

After default, interest will be charged on unpaid principal at the interest rate stated in Section 7 of this Note.

3. SCHEDULED PAYMENTS
(A) Time and Amount of Payments -
1 interest payment on July 1, 2018, with interest calculated from the date of closing on the unpaid
principal balance at 4.750% per annum; 29 consecutive semi-annual principal and interest
payments of $73,750.94 each, beginning January 1, 2019, and the final payment of $1,237,159.23
on July 1, 2033, which is called the "Maturity Date."”

(B) Place of Payments
Borrower will make pavments at 24290 Main Street, Baker City. OR 97814 or at a differem place if
required by Lender

BY SIGNING BELOW, Borrower acéepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

S ' . ' P~ g () ) . L P
- _}}f’l.m\@ ‘g« Are 3=20 )P / /,-Ze-.‘éf”'ﬂ'(' I Tequs 5/«‘ 7/ 1%

‘Sipnitur: } _‘r Dale Signature /balz /s
Monty J Pearce - Merry S F’gar} e
MULTISTATE ADJUSTABLE RATE RIDER--Farmer Mac UNIFORM Form 6003r
INSTRUMENT
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£Signature Signature Date
Luke R Pearce Amber Pearce
{Sign Originals Only]
MUI.-T[STATE ADJUSTABLE RATE RIDER--Farmer Mac UNIFORM Form 6003r
INSTRUMENT F
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CROSS COLLATERALIZATION RIDER

Loan # 21701854

THIS CROSS COLLATERALIZATION RIDER is made this March 27,2018, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington,
Nevada and Idahe
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporation:

Borrowers/Co-Signers' Names Date Loan Amount/Loan No.
Monty ) Pearce and Merry S Peaice and Luke R~ 04/02/2018 360,000.00/21701852
Pearce and Amber Pearce

Monty J Pearce and Merry S Pearce and Luke R~ 04/02/2018 2.086,000.00/21701853

Pearce and Amber Pearce

each of which 1s evidenced by a separate promissory note (the “Other Notes”), and each of which is secured by a

comoreaoe deed of rust. or secusiny deed (the “Other Ssceriny Instruraenis™, 1ic agreed thai in addition 10

IEN MY

Jorrewer = Node, this Security Insiriument secures the obligations, debts. and tiabilities evidenced by the Other Nowes
and Other Security !nstruments referenced herein, plus interest thereon, which is payable by Grantor to Lender andror

Federal Agricultural Mortgage Cornoration.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Collateralization
Rider.

Farmer Mac Cross-Collateralization Rider !
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181126240303 [Doc 1d 2448 M01222014]
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Signature

Monty J Pearce

)i/(/(/. j/ ‘/:-‘/.’f- e

Date

o ift?

"gl'snllu!u
Luke R Pearce

Date

)} ]Zwyd—g e / (ff; e o ?/>r7 7/ /&
e

Slgmlure
Merry S Peai/te

//z/f'(/iz}”'f’“\m/—//,g

Signatre Bate
Amber Pearce

[Sign Originals Only]

Farmer Mac Cross-Collateralization Rider

©PeirsonPatterson, LLP.-Arlington, Texas 2016
181126240303 [Doc 1d 2448 M01222014)



CROSS DEFAULT RIDER

Loan # 21701854

THIS CROSS DEFAULT RIDER is made this March 27,2018, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’) ofthe same date, given by
the undersigned (the “Borrower™) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the “Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington,
Nevada and Idaho
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporation:

Borroweis/Co-Signers' Names Date Loan Amount/L.oan No.
Menty J Pearce and Merry S Pearce and Luke R~ 04/02/2018 $360,000.00/21701852
Pearce and Amber Pearce

Monty J Pearce and Merry S Pearce and Luke R~ 04/02/2018 $2,086,000.00/21701853

Pearce and Amber Pearce

each of which is evidenced by a separate promissory note (the “Other Notes”), and each of which is secured by a separate
' momzage deed of trust. or sec unty deed (the ‘Other Securm ]nstruments ) l[ iq agl ced that any defaull Lmderthis riecurit\

tastrument or this

e,

ander any or alf offthe Other
security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Default Rider.

V' 3
Y
»;
‘\
s

o 4 ._‘ " B /4 .
P f\\,lf S Jicte 320 X PR popt - Spaict /J 776
Sldrlllule Date Signature Date /

Monty J Pearce Merry S Pegtee

FARMER MAC MULTISTATE CROSS DEFAULT RIDER
1 ©PeirsonPatterson, LLP,-Arlington, Texas 2016

181126270303 [Doc 1d 2424 M01142014]



Issuing Office File No. 204285AM

EXHIBIT ‘A’
File No. 204285AM
PARCEL 1

A parcel of land lying in a portion of the SE¥%SEY of Section 32 and a portion of the
SW/aSW¥: of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and a
portion of Government Lots 3 and 4, Section 4, T.12N., R.4W., Boise Meridian, Washington
County, Idaho and being more particularly described as follows:

Commencing at a found Aluminum Cap marking the Section Corner common to Sections

32 and 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and Sections 4 and

5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monument bears

S.00°08°01”E. 5271.10 feet from a found Aluminum Cap marking the Section Corner .

common to Sections 28, 29, 32 and 33, T.13N., R.4W., B.M., Washington County, Idaho,

said monument also bears S.89°47°47”E. 5263.41 from a set 5/8” iron pin marking the

Section Corner common to Sections 31 and 32, T.13N., R.4W., Boise Meridian, Washington

County, Taaho and Sections.5 and 6, T.12N., R.4W., Boise Meridian, Washington County,

. ‘ldaho, said monument also marking the Real Point of Beginning; o o
Thence N. 89°47°47"W. 1315.85 feet along the south boundary of said SE%SEY4 6f Section

32 to a set 5/8” iron pin marking the E-1/16 Corner common to said Section 32 and 5;

Thence N. 00°07°38”W. 1318.04 feet along the west boundary of said SE%SEY of Section

32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence 3. 89°47°06"E. 540.00 feet along the north boundary of said SEVSEY: of Section 32

©o@ wel 578" irom pin, said pin lying along rthe casterly side of an existing grave! road know

as Thousand Springs Road;

Thence S. 30°5929”E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42’37”E. 350.28 feet to a set 5/8” iron pin; : : '

Thence S. 53°54°34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of

said Sectior 4;

Thence S. 89°37'36”E. 1398.00 feet along the said north boundary of Section 4 to a set

5/8” iron pin;

Thence S. 00°00°00”E. 712.00 feet to a set 5/8” iron pin,

Thence N. 89°37°36”W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18"W. 850.51 feet o the point of beginning.

PARCEL II
IN WASHINGTON COUNTY, IDAHO;

Township 12 North, Range 4 West of the Boise Meridian;
Section 4: Lots 3 and 4

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment fo Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions.
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Issuing Office File No. 204285AM

Township 13 North, Range 4 West of the Boise Meridian;
Section 32: SEYSE%, and that part of the NEV4SEY% described as follows;

Beginning at the Southeast corner of said NE%SEY4 of Section 32;

Thence West along the south line of said Subdivision 47 rods, more or less, to the East line
of the County Road (Thousand Springs Road of record) running North and South through
said Subdivision;

Thence Northwesterly along said Road, 36 rods, more or less, to the South line of former
State Highway, as described in Right of Way deed to the State of Idaho recorded J anuary
22, 1918 In Book 37 of Deeds at Page 36, official records of Washington County, Idaho;
Thence Northeasterly along the South line of said former State Highway to the East line of
said Section 32;

Thence South to the place of beginning.

Township 13 North, Range 4 West of the Boise Meridian; -
Section 33: SW¥, Excepting that portion deeded to the State of Idaho in Highway Deed
recorded December 12, 1942 in Book 62 of Deeds at Page 234 and July 3, 1962 in'Book 81
of Deeds at Page 605, official records of Washington County, Idaho. : -

EXCEPTING THEREFROM:

A parcel of land lying in a portion of the SE%SEY of Section 32 and a portion of the
SWYaSW4 of Section 33, T.13N., R:4W., Boise Meridian, Washington County, Idaho and a
portion of Government Lots 3 and 4, Section 4, T.12N., R.4W., Boise Meridian, Washington
County, ldaho and being more particularly described as follows: ‘

Commencing at a found Aluminum Cap marking the Secuon CONer comUno O Hections
32 and 33, T.13N , R.4W., Boise Meridian, Washington County, daho and Sections 4 and
2, T.12N., R.4W., Boise Meridian, Washington County, idaho, said monument bears
S.00°08°01”E. 5271.10.feet from a found Aluminum Cap marking.the Section Corner
common to Sections 28, 29, 32 and 33, T.13N., R.4W., B.M., Washington County, Idaho, -
said monument also bears $.89°47'47”E, 5263.41 from a set 5/8” iron pin marking the
Section Corner common to Sections 31 and 32, T.13N., R.4W., Boise Meridian, Washington
County; Idaho‘and Sections 5 and 6, T.12N., R.4W., Boise Meridian, Washington County,
Idaho, said monument also marking the Real Point of Beginning; .
Thernce N. 89°47°47"W. 1315.85 feet along the south boundary of said SE%SEY% of Section
32 to a.set 5/8” iron pin marking the E 1/16 Corner common to said Section 32 and S
Thence N. 00°07’38”W. 1318.04 feet along the west boundary of said SE%SEY4 of Section
32 to set5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence S. 89°47°06"E. 540.00 feet along the north boundary of said SE%SEY of Section 32
to a set 5/8” iron pin, said pin lying along the easterly side of an existing gravel road know
as Thousand Springs Road;

Thence S. 30°59°29”E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42’°37”E. 350.28 feet to a set 5/8” iron pin;

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice, the Commitment to Issus
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Issuing Office File No. 204285AM

Thence S. 53°54°34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of
said Section 4;

Thence S. 89°37°36”E. 1398.00 feet along the said north boundary of Section 4 to a set
5/8” iron pin;

Thence S. 00°00’00”E. 712.00 feet to a set 5/8” iron pin;

Thence N. 89°37°36”W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18"W. 850.51 feet to the point of beginning.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to lssue
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Exhibit “A”

LEGAL DESCRIPTION

The land referred te herein is situated in the State of Nevada, County of Elko, described as follows:
PARCEL 1:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 17: E1/2, SW1/4;
Section 18: Lots 3 and 4; E1/2SW1/4; N1/2SE1/4; SE1/4SE1/4;
Section 20: NW1/4;

EXCEPTING FROM the NE1/4 of Section 17, TOWNSHIP 38 NORTH, RANGE 62 EAST, an undivided
fifty percent (50%) of all oil, gas and other minerals, lying in an under said land, as reserved by ANNA M.
NEILSON, a widow, in deed recorded December 10, 1956, in Book 71, Page 49, Deed Records, Eiko
County, Nevada.

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W.
Middagh and Karen L. Middagh, husband and wife, by deed recorded November 18, 2010 as Document
No. 833404, Officiai Records of Elko County, Nevada.

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W.
Middagh and Karen L Middagh, husband and wife, by deed recorded March 22, 2012, as Document No.
853410, Official Records of Elko County, Nevada.

FURTHER EXCEPTING FROM Section 17 all that portion of said land as conveyed
lo Steven P. Safford and Margaretha C Safford, husband and wifa, by deed recorded Aprii 16, 2013, a3

Document No 870852 CHisial Recodds of Elke County, Nevaos.

FURTHER EXCEPTING FROM all of Parcel 1 all coal, oil, gas and other minerals of every kind and
naturs, lving in and under said land, as reserved by Charles E. Schoer, et ux, in Deed recorded
December 30, 1859, in-Book 77, Page 544, Deed Records, Elko County, Nevada.

PARCEL 2:

TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16: W1/25W1/4;
Section 20: NE1/4; S1/2;

EXCEPTING THEREFROM, a parcel of land in the W1/2SW1/4 more particularly described as follows:

Beginning at Corner No. 1, which is also the west one quarter comer of Section 20, TOWNSHIP 36
NORTH, RANGE 62 EAST, M.D.B.&M.;

THENCE South along Section line 2,640.00 feet more or less to Corner No. 2, the Southwest corner of
said Section 20;

THENCE East 920.00 feet more or less to Corner No. 3;
THENCE North 1°31'08" West 2,640.93 feet more or less along a fence now in place to Corner No. 4:
THENCE West 850.00 feet, more or less to Corner No. 1, the place of beginning.

Section 28: NW1/4; N1/2SW1/4;



EXCEPTING FROM all of Parcel 2 all coal, oil, gas and other minerals of every kind and nature, lying in
and under said land, as reserved by CHARLES E. SCHOER, et ux, in Deed recorded December 20,
1959, in Book 77, Page 541, Deed Records, Elko County, Nevada,

PARCEL 3:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16: All that portion of the E1/2; NW1/4 and E1/25W1/4; Lying westerly of the centerline of the
Western Pacific Railroad Company railroad.

Section 18; Lots 5 and 6; SW1/4SE1/4;

EXCEPTING FROM those parcels in Section 186, all the oil and gas, lying in and under said land, as
reserved by the United States of America in Patent recorded March 27, 1972, in Book 160, Page 643,
Official Records, Elko County, Nevada.

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W,
Middagh and Karen L, Middagh, husband and wife, by deed recorded November 18, 2010 as Document
No. 633404, Official Records of Elko County, Nevada,

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W,
Middagh and Karen L. Middagh, husband and wife, by deed recorded March 22, 2012, as Document No.
653410, Official Records of Elko County, Nevada.

PARCEL 4:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M

Section 21: All

EXCEPTING THEREFROM g triangular_piece of land in the NE1/4NE1/4 of Section 21, TOWNSHIP 36
- NORTH, RANGE 62 EAST, M.D.B.&M. as conveyed to Western Pacific Railway Company in Deed
recorded February 19, 1909, in Book 31 Fagz 71, Deed Records, Flko County, Nevada, more

nadicularly described as follows:

=eing all that portion of the NE1/4NE1/4NE1/4 of Section 21 included within a triangle bounded Dy the
Noiih and East line of said NE1/4NE1/4 and a line connecting said boundary lines running paralle! with i
the center line of the located railroaa of the Western Pacific Railway Company, and distant 100.00 feet
westerly therefrom. '

The said center line of said Western Pacific Railway, in so far as the same extends across the above
described property, is particularly described as follows: ;

Beginning at the point in the North line of Section 21, TOWNSHIP 36 NORTH, RANGE 62 EAST,
M.D.B.&M., said point being distant West, along said North line, 400.00 feet, more or less, from the
Northeast Corner of said Section 21:

THENCE running South 1¢°02' East, 1,215.00 feet, more or less, to a point in the East line of said Section

21, said point being distant South, ‘along said East line, 1,150.00 feet more or less, from said Northeast
Corner of said Section 21, .

PARCEL 5:

Parcels of land located in Sections 17 and 18, Township 36 North, Range 62 East, M.D.B.&M., Elko
County, Nevada, being portions of Parcel 2 as shown on the parcel map for David K. and Patricia H.
Anderson, on file in the Office of the Elko County Recorder, Elko, Nevada, as File No, 433786, more
particularly described as follows:

Parcel 1:



Beginning at the West 1/4 corner of sald Section 17, a point from which the Northwest corner of said
Section 17 bears North 00°17'04" West, 2576.54 feet, being Corner No, 1, the true point of beginning;

Thence South 89°59'33" East, 1978.87 feet, along the East-West 1/4 section line of said Section 17, to
Corner No. 2; -

Thence North 86°49'32" West, 3572.60 feet to Corner No,. 3, a point being on the Westerly right of way of
Nevada State Route 232;

Thence from a tangent bearing South 09°42'40" West, on a curve to the right, with a radius of 9970.00

feet, through a central angle of 01°05'49", for an arc length of 190.88, along the said Westerly right of way
of Nevada State Route 232, to Corner No. 4;

Thence South 89°39'1g" East, 1622.28 feet to Comer No. 1, the point of beginning.

Parcel 2:

Commencing at the West 1/4 corner of said Section 17, a point from which the Northwest corner of said
Section 17, bears North 00°17'04", 2576.54 feet, thence South 89°59'33" East, 2644.36 feet along the
East-West 1/4 section line of said Section 17 to Comer No. 1, the true point of beginning;

Thence continuing South 83°59'33" East, 2.33 feet along the said East-West 1/4 section line of Section
17 to Corner No. 2, a point being the center-1/4 corner of said Section 17; "

Thence North 00°15'39" West, 36.83 feet along the North-South 1/4 section line of said Section 17 to
Corner No. 3: :

Thence South 03°21'30" West, 36.89 feet to Corner No. 1, the point of beginning.

XCEPTING THEREFROM all oil, gas, petroleurn and minerals lying and under said land as conveyed to

E
Hugh D. McMullen, et al, by deed recorded August 5, 1954, in Book 66, Page 174, Deed Records of Elko
County, Nevada,

FURTHER EXCEPTING THEREFROM an undivided ane-haif interest in 2nd ta all of aas,
retroleurt proausts Wing in and Lader s2ia

recorded November 28

DElroleun o
1d as ieserved oy George Ralph and veElmz Raiph in deeq
age 289, Deed Records of Elko County, Nevada,

182, in Book 52 |



In Sec. 20: S2SEVa.

In Sec. 29: N%2NEY SAVE AND EXCEPT the following described parcel:

Beginning at the Northeast corner of said Sec. 29;
Thence South 280 feet along the East line of said NE¥4NEY: to the TRUE POINT

OF BEGINNING;

Thence West parallel to the North line of said NE¥4NEY a distance of 220 feet;
Thence South parallel to the East line of said NEX%4NEY a distance of 200 feet;
Thence East parallel to the North line of said NE4NEY4 a distance of 220 feet to
a point on the East line of said NEV4NEY;

Thence North along the said East line of said NE/4NEY a distance of 200 feet

to the TRUE POINT OF BEGINNING.

Parcel II:

© A portion of the NE%%NEY4 of Section 29, Township 7 North, Range 3 West,
Boise Meridian, Payette County, Idaho more particularly described as follows:

Beginning at the Northeast corner of said Sec. 29;
Thence South 280 feet along the East line of said NE/4NE Vs to the TRUE POINT

OF BEGINNING;

Therice West parallel to the North line of said NEVINEY a distance of 220 feet:
itence south paraliel to the Fast line of saud NESNE w a listance o1 2ud Lect
Thence East parallel to the North line of said NE4NEYs a distance of 220 feet 10
a point oni the East line of said NEV4NEY+;

Thence North along the East line of said NEZ4NEYs a distance of 200 feet to the
TRUE POINT QF BEGINNING.

Parcel 1V:

In Twp. 7 N., R. 3 W., B.M., Payette County, Idaho:
In. Section 29: NEYA4NWY4, SWY¥NEY, and all that portion of the SEX4NW Y4
lying North and East of the right of way of the drain ditch of Drainage District

No. 1 of Canyon County, Idaho;

AND the SE%NEY SAVE AND EXCEPT the following described parcel:
Beginning at the Southeast corner of the SEX%4NEYs of Sec. 29, Twp. 7 N.,, R. 3
W., B.M., Payette County, Idaho:

Thence West along the South line of said SE4NEY a distance of 300 feet;
Thence North parallel to the East line of said SE4NEY4 a distance of 726 feet;



Thence East parallel to the South line of said SE4NEY a distance of 300 feet
tora point on the East line of said SE/4NEY4;

Thence South along the East line of said SE4NEY a distance of 726 feet to the
TRUE POINT OF BEGINNING.

Parcel V:

All that portion of the E%.NEY4 lying Southerly of the county road known as
Thornock Road in Section 20, Township 7 North, Range 3 West, Boise
Meridian, Payette County, Idaho;

EXCEPTING THEREFROM the West 360 feet of the E%ANEY4; and FURTHER
EXCEPTING THEREFROM the South 330 feet of the SE/NEVa.

Parcel VI:

A parcel of land in the SE¥%NEY4 of Section 29, Township 7 North, Range 3
West, Boise Meridian, Payette County, Idaho, more particularly described as
follows:

Beginning at the Southeast corner of the SE4NEY4 of Sec. 29, Twp. 7 N, R. 3
W., B.M., Payette County, Idaho:

Thence West along thie South line of said SE%NEY4 a distance of 300 feet;
Thence North parallel to the East line of said SE4NEY a distance of 726 feet;
Thence East parallel to the South line of said SEV4NEY4 a distance of 300 feet
‘o a point on the East line of satd SEYNEa;

ihernce Souih aiong the East Iine o sald SE%NEY: a distance ol 720 feel o wie
TRUE POINT OF BEGINNING.

Parcel VII

SE1/4SW1/4 of Section: 20, Township 7 North, Range 3 West, Boise Meridian.,.
Payette County, Idaho.

AND

That portion of the NW1/4NW1 /4 of Section 29, Township 7 North, Range 3
West, Boise Meridian, Payette County, Idaho lying North and East of the Noble
Ditch. .



EXHIBIT A

TRACTI:

That portion of the West half of the Southwest quarter of Section 28, Township 7 North, Range 3 West, Boise
Meridian, Gem County, Idaho, described as follows:

Commencing at the Southwest corner of the West half of the Southwest quarter of Section 28, Township 7
North, Range 3 West, Boise Meridian; thence

North 00°38'20" East, 649,94 feet along the West line of said West half of the Southwest quarter to a point on
the Northwesterly prolongation of the Northerly ri ght of way of the Drainage District No. 1 of Canyon
County drain ditch; thence

South 65°13'33" East, 109.58 feet along said Northerly right of way to the East line of that certain parcel of
land described in Instrument No, 28956, records of Gem County Idaho, being the Point of Beginning; thence
North 00°38'20" East, 1673.42 feet along said East line being parallel to the West line of said Southwest
quarter; thence

South 65°13'33" East, 1340.56 feet to a point on the East line of said West half of the Southwest quarter;
thence

South 00°35'59" West, 1660.90 feet along the East line of said West half of the Southwest quarter to said
Northerly right of way of the Drainage District No. 1 of Canyon County drain ditch; thence

North 79°16'31" West, 48.97 feet along said Northerly right of way; thence

North 65°13'33" West, 1288.97 feet along said Northerly right of way to the Point of Beginning,

TRACT II;

That portion of the Northwest quarter of the Southwest quarter and that portion of the Southwest quarter of
the Northwest quarter of Section 28, Township 7 North, Range 3 West, Boise Meridian, Gem County, Idaho
described as follows: :

Commencing at the Southwest corner of the Southwest quarter of Section 28, Township 7 North, Range 3
West, Boise Meridian; thence ' ' ;
North 00°3820" East, 2323.30 feet along the West line of the Southwest quarter; thence
South 65°13'33" East, 109 58 feet to 2 point i the Bast line of that sertain parcel of land desenioed .
tustrument No. 28956 and 27571 records of Gem County, Tdaho being the Point of Beginning; thence
North 00°38'20" East, 372.20 fect along szid East line being parallel to said West line of the Southwest
quarter: thence ' . )
~ North 00°37'08" East, 589.48 feet along said East line being parallel to the West line of the Northwest quarter
of said Section 28; thence _— v ' ,
South 65°13'33" East, 1340.07 feet to a point on the East line of the Southwest quarter of the Northwest -
quarter of said Section 28; thence o
South 00°36'27" West, 70.18 feet along said East line; thence
South 00°35'59" West, 891,69 feet along the East line to the Northwest quarter of the Southwest quarter of
said Section 28; thence .
North 65°13'33" West, 1340.56 feet to the Point of Beginning,
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EXHIBIT ‘A’
File No. 204286AM
Township 16 North, Range 2 West, Boise Meridian, Adams County, Idaho:

Section 29: NY%NEY, SW¥4NEY4, E2NEV4aNEY4SWs, SEVNEYSWYs, NEY%SEY4SWYs,
S/2SEVaSWY, N/ANWYSE Y4, SWYVANWY:SEYs, NY2SEY4NWY4SEYi, NEVANWYSW Y SEYs,
WLWLSWYSEYs

Section 32: A tract of land more particularly described as follows:

Commencing at the section corner common to Sections 28, 29, 32 and 33 of said Township
and Range;

thence S 89°45°18” W a distance of 2637.328 feet on and along the North section line of the
said Section 32 to the North quarter corner of said section, which quarter corner is the
REAL POINT OF BEGINNING;

thence continuing S 89°45’18” W on and along the North section line of the said Section 32
a distance of 1331.01 feet;

thence S 55°2124” E, 464.220 feet;

thence S 59°05°30” E, 237.510 feet;

thence S 65°13'40” E. 166.415 feet;

thence S 46°15'42” E, 266.961 feet;

thence S 31°4326” E, 308.015 feet;

thence S 58°33’43” E, 283.862 feet; o : :

thence N 00°09°30” W, 1055.993 feet to the REAL POINT OF BEGINNING .
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All fixtures (including trade fixtures),
of water on the Real Property or for th

EXHIBIT “A-1"

IRRIGATION EQUIPMENT & WATER RIGHTS
Pearce

supplies, equipment and inventory used for the production
e irrigation or drainage thereof, whether now owned or

hereafier acquired, and whether now existing or hereafter arising, and all proceeds (including
insurance proceeds) from the sale or other disposition of any of such Property. Said fixtures,
supplies, equipment and inventory include, but are not limited to, the following:

Irrigation Equipment

Electric 100 hp GE motor, S/N GJJ704139

Two (2) - Reinke Center pivots, Model 2005 S/N 032197 and 0404-031507
Four (4) 1/4 mile wheel lines, S/N unknown

Water Rights

Crvale Wateridghts
States Aﬁﬁmﬁer ME:!&L % Pri i e ] ‘
Parm Tinrity Use |im.Acres| b Acres Source Comments |

Vested Rlont RAHF S 32543 | Dacre J Imigatien | 3112 Spring - Rice Creex ___E'a_ng 8 |arger waler gl

Y osied Figh | | V01706 | 45.15afa | Dacreed | Imlgabion 22423 — | Sptng-RiceCreek | I

VegedRlgpl | ] ¥0W08d | tmk | Decreed | iination 1 7245 | | Slrean- Ancsl Greek Il & aed waier ot

Deslonated | 28407 0965 50376.afal o108 ' irigation_| {7213 Vel

Deslgrated | 473060 19147 |586582at) 524822 | Imigailon | o023 Rice Cresk }

Goslmaled | 7233 | 10130 [78asmats| sersse g Ilgation | 68 Rice Greek = !
et 82477 7888%5afal 1229016 | Irigation 8.7 Weil nummi E%s

Pemi; — 85244 82.68 23 *1}29/1926_ |_Lrigation 2:'117 Woeli N gmaaggmmgma[ U!S;jrmy JSIMD;&

I.__._. I .

Totat 117248 258.7

Abave information based on Steteof Nevada Water Resoures DepartmentwebsHe as of Hovember 17, 2847,

Water rights as assessed by the Idaho State Dept. of Water Resources:

112 shares provided by Letha Irrigation & Water Company
145 shares provided by Noble Ditch Company
91 shares provided by Stewart Ditch Company
285 shares provided by Certificate No.’s 65-2324 and 65-5452



wJ

Exhibit “A-1"

continued
Private Irrigation Water Rights
Yolume/ Primary [ Supplemental’
Basis WR # Rate Priority Use Irr. Acres Irr. Acres Source Comments
Lateral B Draln, |Decreed Waler Right -
Prvate 55-2324| 3.8¢fs 7/16/1924 |migation 168 Disrrict No. One Assessed
Lateral B Drain,  |Decreed Water Right-
Private B5-5452| 1.04 cfs | 4474031 Irrigation 97 Distlct No. One Assessed
Total 285 0

Above information based on Idaho Department of Water Resources website as of November 14, 2017,

District Irigation Water Rights

irngation Equipment includes appraxirn ately 2,000 feet of

Volume' Primary Supplemental

Basis WR# | Rate | _Lrofdty | Use Shares Ir. Acres Source | c en
tetha Irdgation & Certificates #180, 1Share =1 Acre
Water Co. Inc. _Irrigation 112 #5084, #6504 Assessed at $2 25/sha
Noble Ditch Cenlficates #3234, 1 8hare =1 Acre
Company Irmigation 145 #3959, #4058 Assessed at $15/shan

’ Ceriificates #21 and 1 Share = 1 Acre
Stewart Ditch Co, |rrgation 61 #30 Assessed.al $4/share
Farmers Co- ) 1Share =1 Acre
Operative I Co Irrigation 0 Certificate #10822 | Assessed at $ 14/shan

Total 388 _L |

#Dove information 1s verified with the ‘apprupriate irrigation company as ot November 14, 2017,

Gated Pipe on the Shaw Tract
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Pacific Intermountain Mortgage Co

2420 Main Street

Baker City, OR 97814

Lisa Howarth

[Space Above This Line For Recording Data)
MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in certain Sections of this
document. Certain rules regarding the usage of words used in this document are also provided in Section 13,

(A) “Security Instrument” means this document, which is dated March 27, 2018, together with all Riders to this
document.

(B) “Borrower” is Monty J Pearce and Merry S Pearce, busband and wife, and Luke R Pearce and Amber Pearce,
husband and wife,

(C) “Lender™ is Pacific Intermountain Mortpage Co . Lender is a corporation organized and existing under the Jaws of
Oregon, Lender’s address is 2420 Main Street Baker City, OR 97814, Lender Is the beneficiary under this Security
Instrument,

(D) “Note” means the promissory note signed by Borrower and dated March 27, 2018. The Note states that Borrower
owes Lender Two Million One Hundred Forty Five Thousand and 00/100 Dollars (U.S. $2,145,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than July 1, 2033,

(E) *Property” means the property that Is described below under the heading *Transfer of Rights in the Property.”

IDANO-Farmer Mac UNIFORM INSTRUMENT (over 40 acres)
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After Recording Return To:

Pacific Intermountain Mortgage Co
2420 Main Street

Baker City, OR 97814

Lisa Howarth

{Space Above This Line For Recording Data]

OPEN-END MORTGAGE
(With Future Advance Clause)

Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in certain Sections of this
document. Certain rules regarding the usage of words used in'this document are also provided in Section 13.

(A) “Security Instrument” means this document, which is dated April 2, 2018, together with all Riders to this document,

(B) “Borrower” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,
husband and wife.

(C) “Lender” is Pacific Intermountain Mortgage Co . Lender is a corporation organized and existing under the laws of
Oregon. Lender’s address is 2420 Main Street Baker City, OR 97814. Lender is the beneficiary under this Security
Instrument.

(D) *“Note” means the promissory note signed by Borrower and dated April 2,2018. The Note states that Borrower owes
Lender Three Hundred Sixty Thousand and 00/100 Dollars (U.S. $360,000.00) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2048.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres) (Open End)
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

Irrigation Equipment Rider &] Water Rights Rider
(] Financial Information and Covenants Rider O Permitted Prior Encumbrance Rider
[0 Mortgage Insurance Rider x] Other(s): Cross Default Rider, Cross

Collateralization Rider; Convertible Revolving Line of
Credit Variable Rate Rider

[ Adjustable Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers, ,

(J) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(K) “Periodic Payment” means the regularly scheduled amount due for principal and interest under the Note.

(L) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

Open-End Mortgage. This Security Instrument is given to secure the payment of the initial advance, with interest as
provided in the Note dated April 2, 2018, with additional advances as hereinafter specified. Upon request of the Borrowers
the Lender may hereafter at any time after the Security Instrument is recorded and before the release and cancellation of this
Security Instrument, make further advances to the Borrowers to the extent that the total unpaid loan indebtedness, exclusive
of interest thereon, does not exceed the maximum amount of $360,000.00 which may be outstanding; and any such further
advances, with interest, shall be secured by this Security Instrument and shall be evidenced by the Note. Provided, however,
that the amount of principal secured by this Security Instrument and remaining unpaid shall not at the time of and including
any such advance exceed the original principal sum secured hereby. Provided, further, that nothing herein stipulated shall
limit the amounts that shall be secured hereby when advanced to protect the security or in accordance with covenants
contained in this Security Instrument. The Borrowers individually covenant with the Lender to repay all such advances
aforesaid, with interest, and to apply all other covenants and conditions of this Security Instrument to such future advances.

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres) (Open End)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants, bargains, sells and conveys to Lender the following described property located
in the County [Type of Recording Jurisdiction] of Adams/Gem/Payette/Washington [Name of Recording Jurisdiction]:

See attached Exhibit " A" legal description attached hereto and made a part thereof.

which currently has the address of
Agricultural Land, Adams/Gem/Payette/Washington,
Idaho
(“Property Address™):

subject only to those matters set forth in the Permitted Prior Encumbrance Rider, if said rider is attached (hereafter
“Permitted Prior Encumbrances™);

TOGETHER WITH all buildings, improvements, equipment, fixtures and permanent plantings located therein or |
thereon or appurtenant thereto, and all additions, replacements, and improvements hereafter made thereto or placed therein or
thereon; all rights-of-way, easements, rents, issues, profits, income, proceeds and general intangibles there from, teneiments,
hereditaments, remainders, reversions, privileges and appurtenances thereunto belonging, however evidenced which are used
or enjoyed in connection with the real property now or hereafter owned or belonging to the:same or which hereafter may be
acquired and so used or enjoyed;

TOGETHER WITH all water and water rights now owned or hereafter acquired by Borrower and howsoever
evidenced, including but not limited to any water rights specifically described in the Water Rights Rider if said rider is
attached hereto, whether such water and water rights are riparian, appropriative or otherwise and whether or not appurtenant
to the real property, along with all ditch and ditch rights and any shares of stock, licenses, permits and contracts evidencing
such water or ditch rights, and all wells, reservoirs, dams, embankments or fixtures relating thereto;

*  TOGETHER WITH all personal property, including all windmills, pumps, irrigation equipment; motors, engines,
and devices of every kind now or hereafter used for or in connection with the irrigation of the real property, or for stock
watering or domestic purposes thereon, and all grain bins and storage bins, which are owned by Borrower and which are
located on the real property in Adams/Gem/Payette/Washington County, Idaho, described.above together with all
additional accessions, replacements, improvements, repairs and substitutions to said property and the proceeds thereof and all
other fixtures now or hereafter located upon the real property, all of which are declared to be appurtenant to said real
property, or incident to the ownership thereof, or used in connection therewith; s

TOGETHER WITH all judgments, awards of damages, settlements and payments or security (i) hereafter made as
aresult of or in lieu of any taking of all or any part of the real property under the power of eminent domain or for any damage
to the real property and/or the improvements located thereon, or any part thereof, and (ii) hereafter made for any damage to
the real property and/or the improvements located thereon, or any part thereof resulting from exercise of or attempted
exercise of mining rights or claims, however reserved or asserted, and resulting from the disturbance of any of the surface of
the real property. Borrower does hereby covenant and agree that Borrower will not give such consent as may be required of
the owner for mining or other surface disturbance by the terms of any patent, deed, statute, law or otherwise, without the prior
written consent of Lender;

TOGETHER WITH all proceeds of and any unearned premiums on any insurance policies covering the real
property and/or the improvements located thereon, including, without limitation, the right to receive and apply the proceeds
of any insurance judgments, or settlements made in lieu thereof, for damage to the real property and/or the improvements
located thereon or the indebtedness secured thereby;

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres) (Open End)
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TOGETHER WITH all contract rights, chattel paper, documents, accounts and general intangibles, rights to
performance, entitlement to payment in cash or in kind, or any other benefits under any current or future governmental
program which pertain to the real property, whether now or hereafter existing or acquired,;

TOGETHER WITH all cash and noncash proceeds of the conversion, voluntary or involuntary, of any of the
foregoing;

TOGETHER WITH any and all of Borrower’s right, title, and/or interest in any and all system memberships
and/or ownership certificates in any non-municipal water sewer systems now or in the future serving said property.

All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record and specifically
those-permitted prior encumbrances, if any, set forth in the Permitted Prior Encumbrances Rider if said rider is attached to
this Security Instrument. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, fixtures, and certain
personal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any yield maintenance
premiums, any prepayment charges and late charges due under the Note. Payments due under the Note and this Security :
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

. drawn upon an institution whose deposits are insured by a federal agency, instrumentatity, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 12. Lender may return any
payment or partial payment if the payment or partial payment is insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payment in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If notapplied eatlier, such funds will be applied to the outstanding principat balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Unless required by Applicable Law, payments will be applied
first to accrued unpaid interest, then,second to principal, third to advances under this Security Instrument, and finally to late
charges. Such payments shall be applied to each Periodic Payment in the order in which it became due.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres) (Open End)
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to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. .

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection .
. by Borrower.

If Borrower fails to maintain any of the coverages described above, such failure shall constitute a default under the
terms of this Security Instrument and the Loan. Lender may obtain insurance coverage, at Lender’s option and Borrower’s
expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
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the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 25 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

S. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate.or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in corinection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs.and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or' condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Borrower will operate the Property in a good and workmanlike manner and in accordance with all Applicable Law
and will pay all fees and charges of any kind in connection therewith. Borrower will use good farming and animal husbandry
practices.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.’

6. Borrower’s Loan Application, Borrower shall be in default if; during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan.

7. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding, (d) perform any
farming operations related to the planting, growing, maintenance, and harvesting of crops located on the Property, and (e)
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perform any ranching operations related to any animals located on the Property. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 7, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 7. Lender may
perform these or any other actions it deems necessary in Lender’s sole discretion to preserve the value ofthe Property, and/or
assign to others the right to do same on behalf of Lender. Lender may make advances under this security instrument or other
instrument providing security for the Note, to protect the Lender’s interest in this security instrument or other instrument
providing security for the Note from loss of value or damage. Any money so advanced (including reasonable costs of
recovery and attorneys’ fees) plus interest at the default rate indicated in the Note shall become an obligation due and owing
under the terms of the Note immediately upon the date advanced by Lender and is an obligation of the Borrower secured by
the security instrument or other instrument providing security for the Note,

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. : .

+ Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single'disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums ‘secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
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has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend -
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in -
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precludethe exercise of any
right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant.
and convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent. .

Subject to the provisions of Secticn 15, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 17) and benefit the successors and assigns of Lender.

11. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

12, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instfitment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
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Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plux al and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any action.

14. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15, “Interest in the -
Property” means any legal or beneficial interest in the Property, including; but not limited to, those beneficial interests:
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrebmem the. thnt of whnch isthe
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be -
exercised by Lender if such exercise is prohibited by Applicable Law. N

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 12 within which Borrower must pav all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the.expiration of this period, L'ender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the ealiest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 15.

17. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
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litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 12)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 25 and the notice of acceleration given to Borrower pursuant to Section 15 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 17.

18. Hazardous Substances. Asused in this Section 18: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law’” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

.Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propeity. Borrower shall not do, nor atlow. anyone else to do,

anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmentals «

.Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall net apply to the presence, use, or storage on the Property

of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and tc - -

maintenance of the Property (including, but not limited to, hazardous substances i consumer products). - ‘
s Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action - -
by any -governmental or regulatory agency or private party involving the Property and any Hazardous Substance or *
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but nnt limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the .
presence, use o1 release of a Hazardous Substance which adversely affects the.value ofthe Property. If Borrower leans, ot is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in -
accordance with Environmental Law. Nothing herein shall create any obligatior: on Lender for an Environmental Cleanup.
19. Additional Property Subject Te The Security Instrument. This Security Instrument also constifutes -
security agreement within the meaning of the Uniform Commercial Code as adopted in the State of ID (the “UCC™). In
addition to the Property described in the Security Instrument, the following items now or hereafter attached to the Property to
- the extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
. Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereaftér located in, on, or
used, or intended to be used in connection with the Property. including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling, attached floor coverings. irrigation pipes and pumps, livestock fencing and pens, windmills and
related equipment and pumps. grain bins and storage bins and specifically: See attached Exhibit "A-1"
All water and water rights now owned or hereafter acquired by Debtor and howsoever evidenced, together

with all water rights appurtenant to the mortgaged property such as water right applications, certificates or
permits, and all shares of stock in any irrigation company or district, including without limitation water rights
numbered 65-2324, 65-5452, 180, 584, 604, 3234, 3959, 408,21, 90,10922, V01703, V04091, V01706, 28107, 9965.
43069, 19147, 72363, 19130, 82477, and 85244, and 112 shares of stock in Letha Irrigation & Water Co., Inc., 145
shares of stock in Noble Ditch Company, 91 shares of stock in Stewart Diteh Co., and 40 shares of stock in Farmers
Co-Operative Irrigation Co., also including but not limited to Exhibit “A-1%, attached hereto and made a part
hereof, whether such water and water rights are riparian, appropriative or otherwise and whether or not
appurtenant to the real estate described on Exhibit A, attached hereto and made a part hereof, all ditch and ditch
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rights and any shares of stock, licenses, permits, certificates and contracts evidencing such water or ditch rights,
and all wells, reservoirs, dams, embankments or fixtures relating thereto, along with all replacements, substitutions,
accessions thereto and proceeds derived therefrom,

All irrigation equipment of every kind and nature, including but not limited fo center irrigation pivots,
pumps, pve pipe, sprinklers and motors, now owned or hereafter acquired by Debtor and now or hereafter located
and situated on the real estate described on Exhibit A attached hereto and made a part hereof, along with all
replacements, substitutions, accessions thereto and proceeds derived therefrom, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All ofthe
foregoing together with the Property described in the Security Instrument (or the leasehold estate ifthe. Secunty Instrument is
on a leasehold) are referred to in this Security Instrument as the “Property.”

20. Fixture Filing. This Security Instrument constitutes a “fixture filing” for the purposcs of the UCC against
all of the Property which is or is to become fixtures per the UCC,
21, Use of Property; Compliance With Law. Borrower shall not seek, agree tc or make a change inthe use

of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower.shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

22, Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to Lender all eases of
the Property and all security deposits made in connection with leases of the.Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole diseretion. :As
used in this paragraph , the word “lease” shall mean “sublease” if the Security Instrument:is on a leasehold. -

: 23. Assignment of Rents; Appointment of Receiver; Lender In Possession. Borrower absolutely and

unconglitionally assigns and transfers to Lender all the rents and revenues.(“Rents”) of the Property, regardless of to whoni .

. the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agress that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents

< until (i) Lender has given Borrower notice of default pursuant to Sections' 12 and 25 of the Security Insirument and (ii)
Lender has given notice tc the tenant(s) that the Rents are to be paid to1:ender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums seeured by-the Secuyity Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay.

.atl Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law: .
provides otherwise, all Rents collected by Lender or Lender’s agents shall be appliéd first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not lirnited to, attorneys’ fees, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums; taxes, assessments and other charges on the Property, -
and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking contro! of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

24. Cross-Default Provision. Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
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Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

285. Remedies on Default. In some instances, federal and state law will require Lender to provide Borrower
with notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Note and foreclosure this Security Instrument in a manner
provided by law if Borrower is in default. At the option of Lender, all or any part of the agreed fees and charges, accrued
interest and principal shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the Note, other
evidences of debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether expressly set forth or not. The
acceptance by Lender of any sum in payment or partial payment on the Note after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require full and complete cure of any
existing default. By not exercising any remedy on Borrower's default, Lender does not waive Lender’s nght to later consider
- .the event a default if it continues or happens again,

26, Redemption. The period of redemption after sale on foreclosure shall be one year 1f the real property sold
consisted of a tract of land of more than twenty (20} acres, and within six (6) months ‘after the sale if the real property sold -
, consisted of a tract of land of twenty (20) acres or less, Any agreement to extend the fedemption pertod must be in writing, ¢ -
- 27, Relezse. Upon payment of all sums secured by this Security Instrumeni, Lengder shall surrender this *
Security Instrument and all notes ¢videncing debt secured by this Security Instrument. Such person ‘or persons shall pay-ary:
: recordation costs. Lender may charge such person or persons a fee for releasing the Property,.but only if the fee is paxd to a
. third-party for services rendered and the charging of the fee is perm'tted under Applicable Law,

L — 8 «
N A E .- -

. BY SIGNING BELCW, Borrower accepts and agrees fo the terms and covenams contained in this Sccunty
Instrumcnt and in any Rider executed by Borrower and recorded with it.

NOTICE
UNDER IDAHO LAW, ANY PROMISE BY THE BANK TO GRANT OR
EXTEND EXISTING CREDIT TO YOU MUST 'BE IN WRITING TO BE
L}LGALLY BINDING UPON THE BANK IF: THE ORIGINAL AMOUNT
- OF SUCH CREDIT IS $50,000 OR MORE. - '

_ 7

; Newdy, Dt S st & At 7 "/ 2 ///,\ Y zf,,f[{",_-?c”—c, ” /1 / / e
Signature g i Date Signature ; Dn1.=
Monty J Pearce - - Merry S| Pearce
Mailing address: Mailing address
2001 County Line Rd 2001 County Line Rd
New Plymouth, ID 83655 New Plymouth, ID 83655
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Py
AN 71, /f/f'//(z //wc ‘,/f/’///i

Slgnamre Date Signature 7 ° Date
Luke R Pearce Amber Pearce
Mailing address: Mailing address:
1985 County Line Rd. 1985 County Line Rd.
" New Plymouth, ID 83655 New Plymouth, ID 83655

[Sign Originals Only]

_ STATE OF NEVADA

o

“~ COUNTY OF _{- i

‘Before me, the undersigned authority, on this day personally appeared Monty J Pearce, Merry S Pearce, Luke R Pearce,
‘and' Amber Pearce, known or proved to me according to law i be the person whose name is subscribed to the foregoing -
msn-ument and acknowledged to ihe that he/she/they voluntarlly executed the same for the purposes of consideration therem
expressed and in the capacity sla;ed _ h i

G:ven tinder my hand and scal thlS f day of | 1{ YL ORES
d_q‘\ :_‘." o gl .
E el
Notary, State of L ik — :.H“T‘IW‘»,#‘::§§ RRFE |
Printed Name:___{ ‘el | 0¥ i~ L";'w, STATE of NEVADA
My Commission Expires: i r/f._ 1 -_}'\ OIARY 5 &OUHIV Nevada

TS
] CERTIFICATE #99 08“36
W1, EXP OCT.

L___-__.__...—_
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IRRIGATION EQUIPMENT RIDER

Loan #21701852

THIS IRRIGATION EQUIPMENT RIDER is made this Second day of April, 2018, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Eiko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the irrigation equipment specifically described bclow and the *
uses, benefits and proceeds of Borrower’s interest in and to same: .

All fixtures (Including trade fixtures), supplies, equipment and inventory used for the production of water on the
Property or for the irrigation or drainage thereof located on the Property, whether now owned or hereafier acquired;
and whether now existing or hereafter arising, and all accessions, parts, additions, replacements and substitutions:
for any of such items and all proceeds (including insurance proceeds) from the sale or other disposition of any such
items. Said fixtures, supplies, equipment and inventory include, but are not limited to, the following; 1

See attached Exhibit "A-1"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Irrigation
Equipment Rider.

L

Fo N / ~ r/_ A e 0y 7 e .
v, Nle e, 7/ 7 LN ///{ b3t I SR /) ”///-{{
Signature -" H * Date Signature Date ./ S
Monty J Pearce Merry S Pearce
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
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¢ / 4 F vl > s L S

Fnd g i o e i L/ -/

V4 4’/ g 4( 2o bl ;/; 4L s Gt " TS
r" Signature g “ Date Signature Dite
Luke R Pearce Amber Pearce
[Sign Originals Only]
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
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WATER RIGHTS RIDER

Loan # 21701852

THIS WATER RIGHTS RIDER is made this Second day of April, 2018, and is incorporated intc and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date, given by the undersigned (the “Borrower”) to secure Borrower's Note to Pacific Intermountain Mortgage Co (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the water rights spemf cally described below and the uses,
benefits and proceeds of Borrower’s interest in and to same: :

All water, water rights, ditches and ditch rights, any permits, licenses, certificates or shares of stock evidencing' any
such water or ditch rights, and any such rights acquired in the future, which entitle Borrower to use W?T»r for any:

purpose upon the Property. The above includes, but is not limited to the fellowing:

See attached Exhibit "A-1"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Water Rights Rider.

P! . ) iy . ; i / /
i 7 - ! 7 oY 4 v
IV b D€ e A= SN //L ; TRy !”/(//(’ // /t/
Signature - 1 Date i Slgnnture f
Monty J Pearce Merry S Peﬁrce
MULTISTATE WATER RIGHTS RIDER Form FM 5003 4/23/2007
1 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
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MULTISTATE WATER RIGHTS RIDER Form FM 5003 4/23/2007
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CROSS COLLATERALIZATION RIDER

Loan # 21701852

THIS CROSS COLLATERALIZATION RIDER is made this April 2,2018, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same
date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idahe
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree that on the date hereof the following other loans have been sold:to Federal Agricultural Mortgage Corporation: -

Borrowers/Co-Signers' Names Date. Loan Amount/Loan No,
Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 : 2,086,000.09/21701853

Pearce and Amber Pearce

Monty J Pearce and Merry S Pearce and Luke R (3/27/2018 2,145,000.00/21701 854"

Pearce and Amber Pearce

each of which is evidenced by a separate promissory note (the “Other Notes™), and each of whicly is secured by a
separate mortgage, deed of trust, or security deed (the “Other Security Instruments™). It is agreed that in addition to
Borrower’s Note, this Security Instrument secures the obligations, debts, and liabilities evidenced by the Other Notes
and Other Security Instruments referenced herein, plus interest thereon, which is payable by Grantor to Lender and/or
Federal Agricultural Mortgage Corporation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Collateralization
Rider.

Farmer Mac Cross-Collateralization Rider
1 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
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Signature o 7/ Date .~
Merry S'Pearce
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: :};‘ , '_/. Py 4
pf LY LN D e L j J
Signature Dinte
Amber Pearce
[Sign Originals Only]

Farmer Mac Cross-Collateralization Rider
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CROSS DEFAULT RIDER

Loan # 21701852

THIS CROSS DEFAULT RIDER is made this April 2, 2018, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthg same date, given by
the undersigned (the “Borrower™) to secure Borrower’s Note to Pacific Intermountain Mortgage Ceo. (the*“Lender”) of
the same date and covering the Property described in the Security Instrument and located at;

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho
{Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporation:

Borrowers/Co-Signers' Names Date: - o3 Loan Amount/Loan No.
Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 - . $2,086,000.00/21701853
Pearce and Amber Pearce ca !

Monty J Pearce and Mérry S Pearce and Luke R 03/27/2018 3 $2,145,000.00/21701854

Pearce and Amber Pearce

each of which is evidenced by a separate promissory note (the “Other Notes™), .arid each of which is secured by a separate

mortgage, deed of trust, or security deed (the “Other Security Instruments”): It is agreed that any default under this Security

Instrument or this Note shall be deemed a default under the Other Notes and Other Security Instruments; and any default:
under any or all of the Other Notes or Other Security Instruments shall be deemed to be.a default under this Note and this'
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and cGvenants contained in this Cross Default Rider.

% . -i

4 E: S P ., L 754 ) . s -‘/':‘) . V - /
J }L . 1'¥:_¢, ) -'.\l";‘: ‘-—"- ' l:_.‘, =/ '/ - '\‘1 ;—Z ‘1!/(”'7///[/ , 5 }:}C—I::(.{?,“/{{{ /4 /{/ /5
Sinature / Vb Date Sighature _‘;" Diate &
Monty J Pearce ' Merry S P;’eafr"ce

FARMER MAC MULTISTATE CROSS DEFAULT RIDER
1 ©PeirsonPatterson, LLP -Arlington, Texas 2016
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- [Sign Originais Onfy]
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CONVERTIBLE REVOLVING LINE OF CREDIT

VARIABLE RATE RIDER
(Daily Wall Street LIBOR Index — Semi-Annual Pay - No Rate Cap - Convertible)

This REVOLVING LINE OF CREDIT VARIABLE RATE RIDER is made this Second day of April, 2018, and is
incorporated into and shall be deemed to amend and supplement the mortgage, deed of trust or security deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Promissory Note (the “Note™)
to Pacific Intermountain Mortgage Co (the “Lender”) of the same date and rovermg the property described in the
Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washmgton, Nevada and Idaho,
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE VARIABLE RATE |
TO ANOTHER RATE. i,

Additional Covenarits. In addition to the covenants and agreements made in the Security lustrument, Borrower and Lender
further covenant and agree as follows:

VARIABLE RATE AND SEMI-ANNUAL PAYMENT CHANGES

The Note provides for an inifial interest rate to be determined on the date of the first, initial or only advance of funds
under the Note. The Note provides for changes in the variable interest rate as follows:

1. Payment of Principal and Interest.

(a) Interest shall accrue on the unpaid balance of this Note until the Loan is repaid in full oruntil the Borrower
exercises the option to convert the variable rate to another rate as provided in subsection (f) below.

(b) The Initial Variable Rate (defined below) will be established at loan registration and upon the receipt of
the Commitment to Purchase — AgEquity. Thereafter, the Variable Rate shall change according to the Rate Change Date ata
rate equal to the sum of (i) the Current Index (defined below) and (ii) the Margin (defined below) (the “Variable Rate™).

(c) A payment of interest calculated at the Variable Rate on the outstanding principal balance represented
under this Note from the date of the first advance hereunder shall be due on the First Interest Payment Date. Thereafter,
consecutive semi-annual installments of interest, each in the amount required to pay the unpaid interest accruing through the
applicable period shall be due on each January 1 and July 1 at the Variable Rate until the Maturity Date (as defined below) or
the Conversion Date (as defined below) as the case may be. Any remaining indebtedness, if not sooner paid, shall be due and
payable on the Maturity Date (as defined below).

MULTISTATE ADJUSTABLE RATE RIDER

1 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
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(d) If Lender at any time determines, in its sole but reasonable discretion, that it has miscalculated the amount
of any interest payment (whether because of a miscalculation of the Variable Rate or otherwise), then Lender shall give
notice to Borrower of the corrected amount of the interest payment (and the corrected Variable Rate, if applicable) and (i) if
the corrected amount of the installment payment represents an increase, then Borrower shall, within 30 calendar days
thereafter, pay to Lender any sums that Borrower would have otherwise been obligated under this Note to pay to Lender had
the amount of the installment payment not been miscalculated, or (ii) if the corrected amount of the installment payment
represents a decrease thereof and Borrower is not otherwise in breach or default under any of the terms and provisions of this
Note, the security instrument or any other Loan Document evidencing or securing this Note, then Borrower shall thereafter be
paid the sums that Boirower would not have otherwise been obllgated to pay to Lender had the-amount of the installment
payment not been miscalculated.

Borrower may make payments of principal in any amount on any business day of Lender during suct: time as the principal is
accruing interest at the Variable Rate.

(e) If Borrower timely exercises Borrower’s option to (i) convert the interest rate on this Note to another rate .+ -

and (ii) cancel the Revolvitig Line of Credit provisions of this Nete pursuant to Section C (“Canversion Opticn”) of this
Note, the applicable interest rate under this Note, beginning on the date the conversion becomes. effective and continuing
until the Maturity Date, shall not be the rate detenmined in accordance with subsection (a) of this Section 1 above, but shall
be 'the rate’established in accordance with Section 3 “Conveision Option” below. Such rate shali be reflected in an -
“Agreement to Convert” substantially in the form attached as Exhibit A to this Note. If Borrower has not earlier exercised
the Conversion Option, the Revolving Line of Credit Provisions will expire on July 1,2023 and the Conversion Option will
be deemed to be exercised by selecting the loan terms indicated in subparagraph (f) below.

(H The following definitions shall apply to'this Note:

Current Index: The Index that is published in The Wall Street Journal on the applicable Rate Change Date.

Index. Beginning with the initial Rate Change Date, the variable interest rate will be based on an Index, The
“Index” is the One Month "London Interbank Offered Rate” (LIBOR) as published in the Wall Street Journal 2 business
days prior to the applicable Rate Change Date. The Index percentage will be added to the Margin and then rounded to the
nearest one hundredth of one percent (.01) subject to any limits. This rounded amount will be my new variable rate until the

next Rate Change Date. If the Index is no longer available, the Note Holder will choose a new Index that is based on
comparable information.

Margin: 2.250%.
First Interest Payment Date: July 1,2018.
Revolving Loan Provisions Termination Date: July 1, 2023 .

First Principal Payment Date: January 1, 2024

MULTISTATE ADJUSTABLE RATE RIDER
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Maturity Date: July 1, 2048,
Rate Change Date: 04/01/2018 and on the 1* of every month thereafter

Initial Variable Rate: 4.11%

INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an variable. interest rate to another intersst rate, as
follows:

3. Interest Rate Conversion Option,

(a) : Option to Cancel Multiple Advance Provisions and Convért to Another Interest Rate, Borrower © -
may exercise the Conversion Option unless Borrower is in default. under this Note or the security instrument if the conditioris =+
of this subsection 3(a) are met, Borrower will be conclusively deemed to have exercised the.Conversion Option upon the -

date the Revolving Loan Provisions Termination Date. The “Conversion Option” is the Borrower’s option to (i) cancel and
“convert the interest rate specified in this Note from a variabie rate with no interest rate limits to the rate yalf‘matc'i undet
Section 3(b) below; and (ii) terminate and cance] the Revolving Loan provisions. ! g

The conversion can only take place on a date a scheduled payment is due. The date on which the Borrower converts
the variable interesi rate to the converted rate is called the “Conversion Date.” © -

The Borrower’s ability to exercise the Conversion Option is cenditioned upon and no conversion shall be effective
without: (i) the Borrower giving the Lender written notice at least 21 days prior to the Conversion Date (at 11:00 a.m.
Louisville, Kentucky time) that the Borrower wants to exercise:thé Conversion Option; (ii) at the Conversion Date, the
Borrower must not be in default under the terms of this Note or the security instrument; (iii) payment to the Lender at or prior

to the:Conversion Date of all of Lender’s out of pocket expense of completing such Conversion while maintaining its lien -

. priority, and (iv) the Borrower's completion and execution of any documents the Lender requires to effect the conversion.

(b) Calculation of Converted Rate. Upon request from the Borrower, the Lender shall provide a list ofthe
loan products then offered by the Federal Agricultural Mortgage Corporation (“Farmer Mac™) with a maturity date similar to
the maturity date of this Note subject to a four week mandatory delivery commitment, including any prepayment restrictions
and yield maintenance provision applicable to such products. The description of loan products shall contain the then current
rates applicable to such products, but the actual rate may be higher or lower and will be set as described in this paragraph.
The Borrower may then give written notice of the Borrower’s election to convert this Note to one of those products for the
remaining term of this Note to the Maturity Date by selecting one of the listed products and requesting conversion of this
Note to the selected product. The interest rate in effect for this Note after Conversion (“Converted Rate*”) will be an interest
rate equal to the Farmer Mac required net yield for the selected loan product with a maturity similar to the maturity date of
this Note subject to a four week mandatory delivery commitment, plus 0.250% (the “Modification Note Rate™), subject to
any yield maintenance provision applicable to such product. The converted rate in effect as of the Conversion Date will be

MULTISTATE ADJUSTABLE RATE RIDER
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equal to the rate calculated in the immediately preceding sentence as of 11:00 a.m. Louisville, Kentucky time, on the later of
(2) the date which is four weeks prior to the Conversion Date and (b) the day lender receives Borrower’s election to convert
this Note. If this required net yield is not available, the Lender will determine the Converted Rate by using comparable

information,

If Borrower elects to convert this Note, or is required to convert this Note by the terms hereof, but does not select a
particular product from the list cf available products by the date specified in the list of products, the product designated. by
Lender as the Default Product on the list of available products wil] be deemed to have been selected by Borrower.

(c) Calculation of New Payment. Upon the Boitower’s exercise of the Conversior: Option, the Lender will
determine the amount and payment schedule of the installments, which will be calculated to repay the unpaid princinal (net of
any principal payment due on the Conversion Date) in full over the period from the Conversion Date to the Maturity Date at
the new interest rate in substantially equal payments applied first to interest and then to prm01 ipal. Auy remaining
1ndebtedness 1t not sooner pald shall be due and payable on the Maturity Date. ‘

‘Tothe extent that the Security Instrurr*ent and this Rldcr are mconslsttm with each otter, this Rider shall-govern the

agreements of the parties hereto.

By Signing Bclow, Borrower accepts snd agrees to the terms and covenants contained in this Variabie Rate Rider,

|

esr R ey _ 4
y ,.-" / ?,rl‘ﬂ . J-/-,-'. :l_:f‘f'-fv'rl e {f / ,'/ T
Signature / 4 Dale
Monty J Pearce
i ] E F

); A £
AL o A@ ST s / /;r,

o Signature Bate

Luke R Pearce

Tletsnt of iy 7
S D i o8 A A g I, / / j
Slgnnmre P ) Dafe £
Merry S Pearr,e
1 / / ) e
- o P g

5 4 ..r/:‘-/.'//( "’:__:5’,.::.-;{ (e /;f/f 7 o i

Signature ; ¢ Date !

Amber Pearce
[Sign Originals Only]
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Issuing Qffice File No., 204285AM

EXHIBIT ‘A’
File No. 204285AM

PARCEL I

A parcel of land lying in a portion of the SEWSEY of Section 32 and a portion of the
SW¥%SW4 of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and a " :
portion of Government Lots 3 and 4, Section 4, T.12N,, R.4W., Boise Meridian, Washington ,
County, Jdaho and being more particularly described as fellows: ' T

.Commencing at a found Aluminum Cap marking the Section Corner common to-Séctions
32 and 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and Sectidns 4 and
5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monument bears
3.00°08°C1"E. '5271.10 feet from a found Aluminum’ Cap marking the Section Corner
common to Sections 28, 29, 32 and 33, T.13N., R.4W.; B.M., Washington County, Idaho, "+
said monument alsp bears §.89°47°47°E. 5263.41 from & set 5/8” iron pin marking the’
Section Corner common tc Sections 31 and 32, T.13N., R.4W ; Boise Meridian, Washington:
County, Idaho and Scctions 5 and 6, T.12N., R.4W., Boise Meridian, Washington County,
Idaho; said monument alse marking the Real Point of Beginning; - - -
Thence N. 89°47°47"W. 1315.85 feet along the south boundary of said SE%SEY:of Section
32 to a set 5/8” iron pin marking the E 1/16 Corner common to said Section 3% and 5;
Thence N. 00°07°38”W. 1318.04 feet along the west boundary of said SE%4SEY4 of Section
32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32; -

Thence S. 89°47°06”E. 540.00 feet along the north boundary of said SEV4SEY: of Section 32
to a set 5/8” iron pin, said pin lying along the easterly side of an existing gravel road kriow
as Thousand Springs Road;

Thence S. 30°59’29”E. 940.55 feet to a set 5/8” iron pin;

Thence 8. 27°42’37”E. 350.28 feet to a set 5/8” iron pin; § T e

Thence S. 53°54’34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of
said Section 4;

Thence S. 89°37°36”E. 1398.00 feet along the said north boundary of Section 4 to a set
5/8” iron pin;

Thence S. 00°00°00”E. 712.00 feet to a set 5/8" iron pin;

Thence N. 89°37°36"W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18"W. 850.51 feet to the point of beginning.

PARCEL II
IN WASHINGTON COUNTY, IDAHO;

Township 12 North, Range 4 West of the Boise Meridian;
Section 4:  Lots 3 and 4

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part |l - Exceptions.
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Issuing Office File No. 204285AM

Township 13 North, Range 4 West of the Boise Meridian;
Section 32: SEYSEY, and that part of the NE%SEY described as follows;

Beginning at the Southeast corner of said NE%SEY of Section 32;

Thence West along the south line of said Subdivision 47 rods, more or less, to the East line
of the County Road (Thousand Springs Road of record) running North and South through
said Subdivision;

Thence Northwesterly along said Road, 36 rods, more or less, to the South line of former
State Highway, as described in Right of Way deed to the State of Idaho recorded J anuary
22, 1918 In Book 37 of Deeds at Page 36, official records of Washington County, Idaho;

Thence Northeasterly along the South line of szid former State Highway to the East line of
said Section 32;

Thence South to the place of beginning.

Township 13 North, Range 4 West of the Boise Meridian; = '- o g LT
Section 33: SW¥, Excepting that portion deeded to the State of Idah¢ in'Highway Deeds - - *
recorded December 12, 1942 in Book 62 of Deeds at Page 234 and July 3, 1962 in Boclk 81 -
of Deeds at Page 605, official records of Washingtor: County, !daho, '~ =~ = . Rl SRR

. EXCEPTING THEREFROM: .. . . . 7

A parcel of land lying in a portion of the SESEY: of Section 32 and a portion of the
SW¥SW of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and a"
portion of Government Lots 3 and 4, Section 4, T.12N., R.4W., Boise Meridian, Washington
‘County, Idahc and being more particularly described s follows: '

" Commencing at a found Aluminum Cap marking the Section Corner common to Sections
32 and 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and Sections 4 and
5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monument bears
S.00°08°01”E. 5271.10 feet from a found Aluminum Cap marking the Section Corner’
corhmon to Sections 28, 29, 32 and 33, T.18N., R.4W., B.M., Washington County, Idaho,
said monument also bears S.89°47°47°E. 5263.41 from a set 5/8” iron pin marking the
Section Corner common to Sections 31 and 32, T.13N., R.4W., Boise Meridian, Washington
County, Idaho and Sections 5 and 6, T.12N., R.4W,, Boise Meridian, Washington County,
Idaho, said monument also marking the Real Point of Beginning; '

Thence N. 89°47°47"W . 1315.85 feet along the south boundary of said SEV4SEY of Section
32 to a set 5/8” iron pin marking the E 1/16 Corner common to said Section 32 and 5;
Thence N. 00°07'38*W. 1318.04 feet along the west boundary of said SE4SEY4 of Section
32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence S. 89°47°06”E. 540.00 feet along the north boundary of said SE%SEY of Section 32

to a set 5/8” iron pin, said pin lying along the easterly side of an existing gravel road know
as Thousand Springs Road;

Thence S. 30°59°29”E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42°37”E. 350.28 feet to a set 5/8” iron pin;

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is nof valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A: Schedule B, Part | - Requirements; and Schedule B, Part I - Exceptions.
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Issuing Office File No. 204285AM

Thence S. 53°34°34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of
said Section 4;

Thence S. 89°37°36"E. 1398.00 feet along the said north boundary of Section 4 to a set
5/8” iron pin;

Thence S. 00°00’00”E. 712.00 feet to a set 5/8” iron pin;

Thence N. 89°37°36"W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18"W. 850.51 feet to the point of beginning.

This page Is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions,
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Exhibit “A”

LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada, County of Elko, described as follows;

PARCEL 1:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 17: E1/2: SW1/4;

Section 18: Lots 3 and 4; E1/2SW1/4; N1/2SE1/4: SE1/4SE1/4:
Section 20: NW1/4;

EXCEPTING FROM the ME1/4 of Section 17, TOWNSHIF 36 NORTH, RANGE &2 EAST, an undividaq
fifty percent (50%) of all oil, gas and other mineralis, lying in an under said land, as reserved by ANMNA M.

NEILSON, a widow, in deed recorded December 10, 19586, in Book 71, Page 49, Deed-Records, Elkc -~
County, Nevada, '

FURTHER EXCEPTING FROM Section 18 all thal portion of saicl land as conveyed to James W, =
Middagh and Karen L. Middagh, husband and wife, by deed recordad Novembar 18, 2010 as Document”
No. 833404, Officlal Reccrds of Elko County, Nevaria. SR ¥ D -

FURTHER EXCEPTING FROM Section 18 all that portion of said land as cbnveynd to James W,

Middagh and Karen L. Middagh, husband and wife, by deed recorded March 22, 2012, as Document No.
853410, Official Records of Elko County, Nevada.

FURTHER EXCEPTING FROM Section 17 all that portion of said land as conveyed

to Steven P, Saffurd and Margaretha C. Safford, husband and wife, by déed recorded April 15, 2013, as
Document Nu. 870652, Official Records of Elko County, Nevada B

FURTHER EXCEPTING FROM all of Parcel 1 all coal, oll, g_as and other mirizrals of every kind and
nature, lying in and under said land, as reserved by Charles E. Schoer, et ux, in Deed recorded
December 30, 1959, in Book 77, Page 544, Deed Records; Elko County, Nevada.

PARCEL 2

TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16: W1/28W1/4;
Section 20: NE1/4; S1/2:

EXCEPTING THEREFROM, a parcel of land in the W1/28W1/4 more particularly described as follows:

Beginning at Corner No. 1, which is also the west one quarter corner of Section 20, TOWNSHIP 36
NORTH, RANGE 62 EAST, M.D.B.&M.:

THENCE South along Section line 2,640.00 feet more or less to Corner No, 2, the Southwest corner of
said Section 20:

THENCE East 920,00 feet more or less to Corner No. 3;

THENCE North 1°31'08" West 2,640.93 feet more or less along a fence now in place to Corner No. 4,

THENCE West 850.00 feet, more or less to Corner No. 1, the place of beginning.
Section 28: NW1/4; N1/2SW1/4:



EXCEPTING FROM all of Parcel 2 all coal, oil, gas and other minerals of avery kind and nature, lying in
and under said land, as reserved by CHARLES E. SCHOER, et ux, in Deed recorded December 20,
1958, in Book 77, Page 541, Deed Records, Elko County, Nevada,

PARCEL 3:
TOWNSHIP 368 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16: All that portien of the E1/2: NW1/4 and E1/28W1/4; Lying westerly of the centerline of the
Western Pacific Railroad Company railroad.

Section 18: Lots 5 and 6; SW1/4SE1/4;

EXCEPTING FROM those parcels in Section 18, all the oil and gas, lying in and under said land, as
reserved by the United States of America in Patent recorded March 27, 1972, in Book 160, Pape 643,
Official Records, Elko County, Nevada, : '

FURTHER EXCEPTING FROM Section 18 all that portior: of said land as conveyed to James W,

Middagh and Karen L. Middagh, husband and wife, by deed recorded November 18, 2010 as Document
No. 833404, Ofﬁcjai Records of Elko _County, Nevada. | s

-FUR‘fHER EXCEPTING FROM Section 18 all that portion of said land és conveyed to James W, S
- Middagh and Karen L. Middagh, husband and wife, by deed recorded March 22, 2012, as Document N‘b.
653410, Official Records of Elko County, Nevada. ‘ ; : : o

- :: PARCEL 4; | |
TOWNSHIP 36 NORTH, RANGE 62 EAST, (.D.B.8M et ey

Section 21: All

EXCEPTING THEREFROM a triangular piece of land in the NE1/4NE1/4 of Section 21, TOWNSHIP 36 ¢
NORTH, RANGE 62 EAST, M.D.B.&M. as conveyed to Western Pacific Railway Company in Deed '

recorded February 19, 1908, in Book 31, Page 71, Dzed Records, Elko County, Nevadz, more
particularly described as follows:

Being all that portion of the NE1/4NE1/4NE1/4 of Section 21 included within a trizngle bounded by the
North and East line of said NE1/4NE1/4 and a line connecting said boundary lines runining parallel with

the center line of the located railroad of the Western Pacific Railway Company, and distant 100.00 feet
westerly therefrom.

The sald center line of said Western Pacific Railway, in so far as the same extends across the above
described property, is particularly described as follows:

Beginning at the point in the North line of Section 21, TOWNSHIP 36 NORTH, RANGE 62 EAST,

M.D.B.&M., said point being distant West, along said North line, 400.00 feet, more or less, from the
Northeast Corner of said Section 21:

THENCE running South 19°02' East, 1,215.00 feet, more or less, to a point in the East line of sald Section

21, said point being distant South, along said East line, 1,150.00 feet more or less, from said Northeast
Corner of said Section 21,

PARCEL s:

Parcels of land located in Sections 17 and 18, Township 36 North, Range 62 East, M.D.B.&M., Elko
County, Nevada, being portions of Parcel 2 as shown on the parcel map for David K. and Patricia H.

Anderson, on file in the Office of the Elko County Recorder, Elko, Nevada, as File No. 433786, more
particularly described as follows:

Parcel 1:



Beginning at the West 1/4 comner of sald Section 17, a point from which the Northwest. corner of sa}id
Section 17 bears North 00°17'04" West, 2576.54 feet, being Corner No. 1, the true point of beginning;

Thence South 89°59'33" East, 1978.87 feet, along the East-West 1/4 section line of sald Section 17, to
Corner No. 2; .

Thence North 86°49'32" West, 3572.60 feet to Corner No. 3, a point being on the Westerly right of way of
Nevada State Route 232;

Thence from a tangent bearing South 09°42'40" West, on a curve to the right, with a radius of 9970.00

feet, through a central angle of 01°05'49", for an arc length of 180.88, along the said Westerly right of way
of Nevada State Route 232, to Corner No. 4; oG

Thence South 89°35'12" East, 1622.28 feet to Corner No. 1, the point of begifining.

Parcel 2;

Commencing at the West ‘if4 corner of sald Section 17, a point from which the Merthwest corner of said
Section 17, bears North 00°17'04" 2576.54 feet, thence South 89°59'33" East, 2644.36 fest along the
East-West 1/4 section line of said Section 17 to Corner No. 1, the true point of beginning; -

) !jl_’hgsnoe continuing South 89°59'33" East, 2.33 feet along the sald East-Wesf 1/4 section‘line of Section
- 17 to Corner No, 2, a point being the center 1/4 comer of said Section 17; ) C

Thence North 00°15'39" West, 36.83 fee! along the North-Southi 1/4 section line of said Section' 17 to:
Corner No. 3; ¥ 3k

Thence South 03°21'30" West, 36.80 feet to Corner No. 1, the point of beginning.

EXCEPTING THEREFROM all ol gas, petroleum and minerals lying and under said land as conveyed to

. Hugh D. McMullen, et al, by deed recorded August 5, 1954, in Book 66, Page 174, Deed Records of Elko
County, Nevada.

FURTHER EXCEPTING THEREFROM an undivided one-haif interest in and to all o, gas, petroleur) or
petroletim products lying in and under said land as reserved by George Ralph and Velma Ralph, in deed
recorded November 26, 1952, in Book 62, Page 289, Deed Records of Elko County, Nevada,



Exhibit “A”

LEGAL DESCRIPTION

The land referred to herein is situated In the State of Nevada, County of Elko, described as follows:
TOWNSHIP 36 NORTH, RANGE 61 EAST, M.D.B.&M.

Section 1. All;

Section 11; All;

Section 12: All;

Sectlon 13: All;

Section 14: All; B . ‘

Section 22: E1/2; s e 5
Section 23: Lots 1 through 11, S1/2NE1/4; SE1/4ANW1/4; E1/2SW1/4;
TOWNSHIF 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section €: All;

Sectlon 7: All: :
Section 19; All:



EXHIBIT “A”

204249AM

Parcel |

In Twp. 7 N.,, R. 3 W., B.M,, in Payette County, State of Idaho: :
In Sec. 20: The NW4SEY: and the SW¥%NEY, EXCEPTING THEREFROM: the
following described parcels:

Commencing at the Northwest corner of said SW%NE Y%;

Thence South 0°0220” West along the West boundary of said SW%NEY4,
distance of 525.00 feet,

Thence South 89°57°40” East, distance of 400. JO feet;

Thence North 0°02"20” East paral]el with th e sald West boundary, a distance
of 525.00 feet;

Thence North 89° b7’40” West, along the North boundary’ of said SW‘ANE% at
distance of 400.0C feet to the point of beginning, , .

AND,

Commencing at the Northwest corner of said SW%NEY4;

Thence South 0°0220” West along the West boundary of said SWY%NEW, a
distance of 525.00 feet to the True Point of :

Beginning;

Thence South 89°57'40” East, a distance of 400. O() feet;

Thence North 0°02°20” East, parallel with said West boundary, a distance of
435.5 feet to & point on the Southwesterly right-of-way boundary of State
Highway 52;

Thence South 48°38'20” East along said right-of-way boundary, a distance of
924.11 feet;

Thence South 41°21'40” West, a distance of 177.70 feet;

Thence South 88°34’05” West, a distance of 597.53 feet;

Thence South 80°43°30” West, a distance of 384.41 feet to a point on said West
boundary;

Thence North 0°0220” East along said West boundary a distance of 385.84 feet
to the True Point of Beginning.

PARCEL II

In Twp. 7 N., R. 3 W., B.M., Payette County, Idaho:



In Sec. 20: S%SEY.

In Sec. 29: N%NEY SAVE AND EXCEPT the following described parcel:

Beginning at the Northeast corner of said Sec. 29;

Thence South 280 feet along the East line of said NE4NE to the TRUE POINT
OF BEGINNING;

Thence West parallel to the North line of said-NE¥NEY a distance of 220 feet;
Thence South parallel to the East line of said NE*4NE% a distance of 200 feet;
Thence Easl parallel to the North line of said NE4NEY a distance of 220 feet to
a point on the East line of said NEY4NEYs; TR

Thence North along the said East line of said NEY4IN EY o distance of 200 feet
to.the TRUE POINT OF BEGINNING.

Parcel I1I:

A portion of the NEYV4NEY4 of Section 29, Township 7 Nerth, Range 3 West,
Boise Meridian, Payette County, Idaho more particularly described as follows:

Beginning at the Northeast corner of said Sec. 29;

Thence South 280 feet along the East line of said NE¥%4NEY4 tc the TRUE POINT
OF BEGINNING; '

Thence West parallel to the North line of said NE4NEY a distance of 220 feet;
Thence South parallel to the East line of said NEV4NE Y% a: distance of 200 feet;
Thence East parallel to the North line of said NE%NEY a distance of 220 feet to
a point on the East line of said NE¥NEY;

Thence North along the East line of said NEY“4NEY: a djstance of 200 feet to the
TRUE POINT OF BEGINNING.

Parcel IV:

In Twp. 7 N., R. 3 W., B.M., Payette County, Idaho:

In Section 29: NEYANWYa, SWYNEY:, and all that portion of the SE¥4NWYa
lying North and East of the right of way of the drain ditch of Drainage District
No. 1 of Canyon County, Idaho;

AND the SE“4NEY: SAVE AND EXCEPT the following described parcel:
Beginning at the Southeast corner of the SEX%4NEY4 of Sec. 29, Twp. 7 N, R. 3
W., B.M., Payette County, Idaho:

Thence West along the South line of said SE¥%NEY a distance of 300 feet;
Thence North parallel to the East line of said SE¥4NEY: a distance of 726 feet;



Issuing Office File No, 204286AM

EXHIBIT ‘A’

File No. 204286AM
Township 16 North, Range 2 West, Boise Meridian, Adams County, Idaho:

Section 29: N%.NEY:, SWY4NEY, E%NE%NEASWY4, SEVANEYASWYa, NESEY4SW,
SYSE+SW¥%, NVaNWY4SEYs, SW/ANWYSEV4, NASEYNWY4SEYs, NEVaNWYASWY.SEVa,
WLW%LSWYLSE Vs

Section 32: A tract of land more particularly described as follows: - -

Commencing at the section corner common to Sections 28,29, 32 #@nd 33 of said Township
and Range; :
thence S 89°45’18” W a. distance of 2637.328 feet on and along the North section line of the
said Section 32 to the North quarter corner of said section, which quarter corner is the
REAL POINT OF BEGINNING; sak Ui 4

thence continuing S 89°45’18” W on and along the North section line of the said Section 32
a distance of 1331.01 feet; : ’

thence S 55°21724” E, 464.320 feet;

thence S 59°05’30” E, 237.510 tfeet;

thence S 65°13'40” E, 166.415 feet;
thence S 46°1542” E, 266.961 feet;
thence S 31°43°26” E, 308.015 feet;
thence S 58°33'43” E, 283.862 feet:

thence N 00°09’30” W, 1055.993 feet to the REAL POINT OF BEGINNING.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issug
Policy, the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedufe B, Part Il - Exceptions.

ORT Form 4680 B Il 8-1-16
Schedule B It
ALTA Commitnent for Title Insurance



EXHIBIT “A-1"

IRRIGATION EQUIPMENT & WATER RIGHTS
Pearce

All fixtures (including trade fixtures), supplies, equipment and inventory used for the production
of water on the Real Property or for the irrigation or drainage thereof, whether new owned or
hereafter acquired, and whether now existing or hereafter arising, and all proceeds (including
insurance proceeds) from the sale or other disposition of any of such Property. Said fixtures,

supplies, equipment and inventory include, but are not limited to, the following;

Irrigation Equipment
Electric 100 hp GE motor, S/N GJJ704139

Two.(2) - Reinke Center pivots, Model 2005 S/N 03?."19,7 and 0404-031507. "

Four (4) 1/4 mile wheel lines, $/N unkuown

Water Rights ‘
r :
Pevale Water Rights g ¥ g
Status Rumber Permil | Rate Priptity Use [dr.Acres| frr Acres _Souree Commoms
Vested Rignt YO0 | 525afs | Dscresg | | 22 Spring - Sek. L Part of o leruer water it |
[Vsted Right | V01706 | 4515402 | Doctecs | imigation | 243 Spfing+ Rics Craok boam
v Vodoed ik | Decrsed | Imgation | 7248 Sltean - Angel Greok | Parl of 3 larger vetor g | -
Destgnatad 28407 9965 1608704t 4r91o8n maation | {7219 Wall 4
Deslgnatad 43058 10147 |586823f) smispp lrigallon | 20073 Rice Creok
Deslanated | 72363 1030 |7886Baf| swiez lloation | 2687 | Rice Graok .
. ] Benefiglal Ust b
Pemf B2477 7B8BSafa| 1208 | | itigation 268.7 Wil Mw”?ﬁ gwams
10 02018
Buonefichd use musi be
Pommi 85244 8281960 2317 Well [} o 11218/
Totat [ 17248 258.7

Water rights as assessed by the Idaho State Dept. of Water Resources:

112 shares provided by Letha Irrigation & Water Company
145 shares provided by Noble Ditch Company

91 shares provided by Stewart Ditch Company

285 shares provided by Certificate No.’s 65-2324 and 65-5452



Exhibit “A-1"
continued
Private Imigation Water Rights
Volu Pomary | Supplemental
Basis WR # Rate Priority Use | Irr; Acres Irr, Acres Source Comments
Lateral B Draln, | Decieed Water Right - Not
Private B5-2324| 3.8¢cfs | 7/16/1924 Infgation 188 Disidet No. One Assessed
_ Leteral B Drafn, | Decreed Water Right- ot
Private 65-5452| 1.04 ¢fs | 44475931 Ifrigation 97 District No. Cine Assessed
Total 285 0 ==

Above inform ation based on Idaho Departnient of Waier Resources website as of November 14, 2017, -

District Irrigation Water Righits:

Volume! Pimary T Suppiementa]] ; - e
| Basis WR# | Rate Priotity Use Shares | i, Acres _Seurcz | Comments
Leta irrgation & ' 4 Certficates w180, 1 Share =1 Acre.
\Waler Co. inc. ImMgation |- 112 - #0584, #604 Assessed al $2.25/snare |
|Noble Diich Cenllicates#3234, 1 Share = 1 Are
Cofmpany |migation 145 #AG00, #4058 . Assessed at $15/5hare
Ceriificates #21 and 1 Share =1 Acre
Stewart Ditch Co. ” Irrigation 81 #30 - Assessed.al $4/share
Farmers Co- ' 1 Share =1 Acre
Operative Irr Co. IFrigation 40 Certiidate #10922 | Assessed-at$14/5hare
Tetal 388

Abova information is verified with the appropriate jrrigation conipany as of November 14, 2017.

Irrigation Equtpment includes approximately 2,000 feet of Gated Plpe on the Shaw Tract,
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Pacific Intermountaln Mortgage Co

2420 Main Street

Baker City, OR 97814

Lisa Howarth

{Space Above This Line For Recording Data)

MORTGAGE
‘Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used ir. multiple sections of this document are defined below and other words are defined in centain Sections of this
document. Cenain rules regarding the usage of words used in this document are also provided in Section i3,

(A) “Security Instrument” means this document, which is dated March 27, 2018, together with all Riders to this
document.

(B) “Borrewer” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,
husband and wife.

(C) *Lender” is Pacific Intermountain Mortgage Co . Lender is a corporation organized and existing under the laws of
Oregon. Lender's address is 2420 Main Street Baker City, OR 97814. Lender is the beneficiary under this Security
Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 27, 2018. The Note states that Borrower
owes Lender Two Million One Hundred Forty Five Thousand and 00/100 Dollars (U.S. $2,145,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2033,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

IDAHO-Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

1 ©PeirsonPauterson, LLP.-Arlington, Texas 2016
181126180303 [Doc 1d 9309 M09182013)
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After Recording Return To:

Pacific Intermountain Mortgage Co
2420 Main Street

Baker City, OR 97814

Lisa Howarth

[Space Above This Line For Recording Data]

MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Aords wsed maitiple sections ot this document are defined below and otherwords we defined in certain Secnions of tis
Jocument. Certain rules regarding the usage of words used in this document are also provided in Section 13.
= gl

(A) “Security Instrument” means this document, which is dated March 27, 2018, together with all Riders to this
document.

(B) “Borrower” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,
husband and wife.

(C) “Lender” is Pacific Intermountain Mortgage Co . Lender is a corporation organized and existing under the laws of
Oregon. Lender’s address is 2420 Main Street Baker City, OR 97814. Lender is the beneficiary under this Security
Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 27,2018. The Note states that Borrower
owes Lender Two Million One Hundred Forty Five Thousand and 00/100 Dollars (U.S. $2,145,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2033.

E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
perty rty

[DAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Irrigation Equipment Rider X] Water Rights Rider
(0 Financial Information and Covenants Rider (J Permitted Prior Encumbrance Rider
[0 Mortgage Insurance Rider Other(s):  Cross  Default  Rider, Cross

Collateralization Rider

] Adjustable Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonie instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(J) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(R TVeriodic Paviment” means the regularly scheduled amount due for privicipal and interest under the Note

(L) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether cr not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants, bargains, sells and conveys to Lender the following described property located
in the County [Type of Recording Jurisdiction] of Adams/Gem/Payette/Washington [Name of Recording Jurisdiction]:

See attached Exhibit "A" legal description attached hereto and made a part thereof.

which currently has the address of
Agricultural Land, Adams/Gem/Payette/Washington,
Idaho
(“Property Address™):

subject only to those matters set forth in the Permitted Prior Encumbrance Rider, if said rider is attached (hereafter
IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)
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“Permitted Prior Encumbrances”);

TOGETHER WITH all buildings, improvements, equipment, fixtures and permanent plantings located therein or
thereon or appurtenant thereto, and all additions, replacements, and improvements hereafter made thereto or placed therein or
thereon; all rights-of-way, easements, rents, issues, profits, income, proceeds and general intangibles there from, tenements,
hereditaments, remainders, reversions, privileges and appurtenances thereunto belonging, however evidenced which are used
orenjoyed in connection with the real property now or hereafter owned or belonging to the same or which hereafter may be
acquired and so used or enjoyed,;

TOGETHER WITH all water and water rights now owned or hereafter acquired by Borrower and howsoever
evidenced, including but not limited to any water rights specifically described in the Water Rights Rider if said rider is
attached hereto, whether such water and water rights are riparian, appropriative or otherwise and whether or not appurtenant
to the real property, along with all ditch and ditch rights and any shares of stock, licenses, permits and contracts evidencing
such water or ditch rights, and all wells, reservoirs, dams, embankments or fixtures relating thereto;

TOGETHER WITH all personal proper:fy, including all windmills, pumps, irrigation equipment, motors, engines,
and devices of every kind now or hereafter used for or in connection with the irrigation: of the real property, or for stock
watering or domestic purposes thereon, and all grain bins and storage bins, which are owned by Borrower and which are
located on the real property in Adams/Gem/Payette/Washington County, Idaho, described above together with all
additional accessions, replacements, improvements, repairs and substitutions to said property and the proceeds thereofand all
other fixtures now or hereafter located upon the real property, all of which are declared to be appurtenant to said real
property, or incident to the ownership thereof, or used in connection therewith;

= TOGETHER WITH all judgments, awards of damages, settlements and payments or security (i) hereafter made as
aresult of or in lieu of any taking of all or any part of the real property under the power of eminent domain or for any damage
to the real property and/or the imprevements located thereon, or any part thereof, and (ii) hereafter made for any damage to
the real property and/or the improvements located thereon, or any part thereof resulting from exercise of or attempted
exercise of mining rights or claims, however reserved or asserted,-and resulting from the disturbance of any of the surface of
the real property. Borrower does hereby covenant and agree that Borrower will not give such consent as may be required of
the owner for mining or other surface disturbance by the terms of any patent, deed, statute, law or otherwise, without the prior
written consent of Lender;

TOGETHER WITH all proceeds of and any unearned premiums on any insurance policies covering the real
property and/or the improvements located thereon, including, without limitation, the right to receive and apply the proceeds
of any insurance judgments, or settlements made in lieu thereof, for damage to the real property and/or the improvements
located thereon or the indebtedness secured thereby;

TOGETHER WITH all contract rights, chattel paper, documents, accounts and general intangibles, rights to

performance, entitlement to payment in cash or in kind, or any other benefits under any current or future governmental
program which pertain to the real property, whether now or hereafter existing or acquired;

TOGETHER WITH all cash and noncash proceeds of the conversion, voluntary or involuntary, of any of the
foregoing; :

TOGETHER WITH any and all of Borrower’s right, title, and/or interest in any and all system memberships
and/or ownership certificates in any non-municipal water sewer systems now or in the future serving said property.

All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”
IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record and specifically
those permitted prior encumbrances, if any, set forth in the Permitted Prior Encumbrances Rider if said rider is attached to
this Security Instrument. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, fixtures, and certain
personal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any yield maintenance
premiums, any prepayment charges and late charges due under the Note. Payments due under the Note and this Security

Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash, (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an'institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions.in Section 12. Lender.may return any
payment or partial payment if the payment or partial payment is insufficient to bring the L.oan current. Lender may accept any
pdyment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payment in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to

* Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Rorrower from making payments due under the Note and this Security Instrument or performing the covenants and
wreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Unless required by Applicable Law, payments will be appiiea

:first to accrued unpaid interest, then second to principal, third to advances under this Security Instrument, and finally to late
charges. Such payments shall be applied to each Periodic Payment in the order in which it became due.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

4, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal

" Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, such failure shall constitute a-default under the
terms of this Security [nstrument and the Loan. Lender may obtain insurance coverage, at Lender’s option and Borrower’s
expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage-
shall covet Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect:
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance
‘that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall-name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. 1fBorrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destruction cf, the Property, such policy shall include &
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shali be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 25 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
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rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
[nstrument, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Borrower will operate the Property in a good and workmanlike manner and in accordance with all Applicable Law
and will pay all fees and charges of any kind in connection therewith. Borrower will use good farming and animal husbandry
practices.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause, .
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause. - .

6. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcat]on process, Borrower
or arly persens or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
rhisleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan.

7. Protection of Lender’s Interest in the Property and Rights:Under this Security Instrument. - If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pav for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this

security Insmumend. including protecting and/or assessing the value ot the Property, and securing and/or repairing the
zoperry. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; (c) paying reasonable atiorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding, (d) perform any
farming operations related to the planting, growing, maintenance, and harvesting of crops located on the Property, and (e)
perform any ranching operations related to any animals Jocated on the Property. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 7, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 7. Lender may
perform these or any other actions it deems necessary in Lender’s sole discretion to preserve the value ofthe Property, and/or
assign to others the right to do same on behalf of Lender. Lender may make advances under this security instrument or other
instrument providing security for the Note, to protect the Lender’s interest in this security instrument or other instrument
providing security for the Note from loss of value or damage. Any money so advanced (including reasonable costs of
recovery and attorneys’ fees) plus interest at the default rate indicated in the Note shall become an obligation due and owing
under the terms of the Note immediately upon the date advanced by Lender and is an obligation of the Borrower secured by
the security instrument or other instrument providing security for the Note.

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
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with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous-
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid-to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ofthe Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower, :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due

.1 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award 10 settle a claim for damages, Borrower fails 1o respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscelianecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend
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time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofany demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or the Note without the co-
signer’s consent.

Subject to the provisions of Section 15, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 17) and benefit the successors and assigns of Lender.

11. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys” fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

»  Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. 1ender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

12. Notices. All notices given by Borrower or Lender Ir connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secunty Instrument shall be deemed to have been given to Borrowes
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Rorrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
nay be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender unti] actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicahle Law requirement will satisfy the corresponding requirement under this Security
Instrument. .

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
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effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

14. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 15, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 12 within which Borrower must pay all
sums secured by this Security Instrurnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other. period as,
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c)-entry of a judgment enforcing this
Security Instrument. Those ‘conditions are that Borrower: (a) pays Lender all sums which then would be due under this

Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or-,

agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security [nstrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon
-einstatement by Borrower, this Security Instuument and obligations secured hereby shall remain fully effective as 1! ¢

acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under Section 15

17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. i

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of; this Security Instrumertt, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 12)
of such alleged breach and afforded the other party hereto a reasonable period afer the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time,
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 25 and the notice of acceleration given to Borrower pursuant to Section 15 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 17.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Conditjon” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

19. Additional Property Subject To The Security Instrument. This Security Instrument also constitutes a
security agreetment within the meaning of the Uniform Commercial Code as adopted in the State of (the “UCC”). In
addition to the Property described in the Security Instrument, the following items now or hereafter attacked to the Property to
the extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in. on, ¢r
used. or intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light. fire prevention and extinguishing apparatus. security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators. dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors. screens, blinds, shades, curtains and curtain rods, attached
mitrors. cabinets. paneling, attached floor coverings, irrigation pipes and pumps, livestock fencing and pens, windmills and
related equipment and pumps. grain bins and storage bins and specifically: See attached Exhibit "A-1" See attached
Exhibit "A-1"

All water and water rights now owned or hereafter acquired by Debtor and howsoever evidenced, together-
with_all water rights appurtenant to the mortgaged property such as water right applications, certificates or
permits, and all shares of stock in any irrigation company or district, including without limitation water rights
aumbered 65-2324, 65-5452, 180, 584, 604, 3234, 3959, 408.21, 90, 10922, V01703, V0409i. V01706, 28107, 9965.
43069, 19147, 72363, 19130, 82477, and 85244, and 112 shares of stock in Letha Irrigation & Water Co., Inc., 145
shares of stock in Noble Ditch Company, 91 shares of stock in Stewart Ditch Co., and 40 shares of stock in Farmers
Co-Operative Irrigation Co., also including but not limited to Exhibit “A-1”, attached hereto and made a part
hereof, whether such water and water rights are riparian, appropriative or otherwise and whether or not
appurtenant to the real estate described on Exhibit A, attached hereto and made a part hereof, all ditch and ditch
rights and any shares of stock, licenses, permits, certificates and contracts evidencing such water or ditch rights,
and all wells, reservoirs, dams, embankments or fixtures relating thereto, along with all replacements, substitutions,
accessions thereto and proceeds derived therefrom.

All irrigation equipment of every kind and nature, including but not limited to center irrigation pivots,
pumps, pve pipe, sprinklers and motors, now owned or hereafter acquired by Debtor and now or hereafter located
and situated on the real estate described on Exhibit A attached hereto and made a part hereof, along with all
replacements, substitutions, accessions thereto and proceeds derived therefrom, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All ofthe
foregoing together with the Property described in the Security Instrument (or the leasehold estate ifthe Security Instrument is
on a leasehold) are referred to in this Security Instrument as the “Property.”

20. Fixture Filing. This Security Instrument constitutes a “fixture filing” for the purposes of the UCC against
all of the Property which is or is to become fixtures per the UCC.

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

10 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
181126180303 [Doc Id 9309 M09182013]



21, Use of Property; Compliance With Law. Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

22, Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph , the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

23. Assignment of Rents; Appointment of Receiver; Lender In Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i} Lender has given Borrower notice of default pursuant to Sections 12 and 25 of the Security Instrument and (if)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs oftaking control of and
managing the Property and collecting the Rents, including, but.not limited to, attorneys’ fees, receiver’s fees, premiums on -
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially-appointed.receiver

- shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have areceiver appointed
to take possession of and manage the Property and collect the Rents ard profits derived. from the Property without any
shoiving as to the inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and .
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.
[ender. or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Preperty before or after giving notice of default to Borrower, However, Lender, o1 Lender’s agents or a judicially
appointed receiver, may do so al any time when a default occurs. Any application of Rents shali not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

24. Cross-Default Provision. Borrower’s default or breach under any note or agreement in which Lender has
an Triterest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25. Remedies on Defauit. [n some instances, federal and state law will require Lender to provide Borrower
with notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Note and foreclosure this Security Instrument in a manner
provided by law if Borrower is in default. At the option of Lender, all or any part of the agreed fees and charges, accrued
interest and principal shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the Note, other
evidences of debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether expressly set forth or not. The
acceptance by Lender of any sum in payment or partial payment on the Note after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require full and complete cure of any
IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)
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existing default. By not exercising any remedy on Borrower’s default, Lender does not waive Lender’s right to later consider

the event a default if it continues or happens again.

26, Redemption. The period of redemption after sale on foreclosure shall be one year if the real property sold
consisted of a tract of land of more than twenty (20) acres, and within six (6) months after the sale if the real property sold
consisted of a tract of land of twenty (20) acres or less. Any agreement to extend the redemption period must be in writing.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall surrender this
Security Instrument and all notes evidencing debt secured by this Security Instrument. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for releasing the Property, but only if the fee is paidtoa
third party for services rendered and the charging of the fee is permitted under Applicable Law.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

NOTICE -
UNDER IDAHO LAW, ANY PROMISE BY THE BANK TO GRANT OR
. EXTEND EXISTING CREDIT TO YOU MUST BE IN WRITING TO BE
. LEGALLY BINDING UPON THE BANK IF THE ORIGINAL AMOUNT
OF SUCH CREDIT IS 550,000 OR MORE

W e e

s AW {T,J '-,-5\3( Sl —‘)) _‘l/f\/\
Signat.ire ¥ f Drate
Monty J Pearce -~
Mailing address:

2001 County Line Rd
New Plymouth. 1D 83655

£ Fd
Signature
Luke R Pearce
Mailing address:

1985 County Line Rd.
New Plymouth, ID 83655

,"I. ',.'!'-'
S e /':/;’ .‘-'}
£ D{lt

#} ) ol ; /
; / O A e %
DI tolf A o vl tA X /"/;.-’ d
Signature / /' Dard /
Merry S l?e

Mailing address
2001 County Line Rd
New Plymouth, [D 83655

é’{(/:-{-’._ ot T2 P ke

P A
Dae

Signature £

Amber Pearce

Mailing address:

1985 County Line Rd.
New Plymouth, ID 83655

[Sign Originals Only]
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e
STATE OF AV g’
COUNTY OF __[= /IS

Before me, the undersigned authority, on this day personally appeared Monty J Pearce, Merry S Pearce, Luke R Pearce,
and Amber Pearce, known or proved to me according to law to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he/she/they voluntarily executed the same for the purposes of consideration therein

expressed, and in the capacity stated.

4 ¥

e ']': 3 .
Given under my-hand and seal this -7/ day of J L /C{,(_'{j-i ,2010d° .
ne

Notz;F'y, State of .{-L'u*ltf’-‘-
Printed Name: [ i cls ) { ¥t
My Commission Expires: {(_?;( L%

TPAMEL B J. AGUIRRE

EURLIC- ST of REVADA

o County « Nevada

CETE #00-581536
£y OCT. 28,2019 4

e
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IRRIGATION EQUIPMENT RIDER

Loan # 21701854

THIS IRRIGA TION EQUIPMENT RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthe
same date, given by the undersigned (the “Borrower™) to secure Borrower’s:Note to Pacific Intermountain Mortgage Co
(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the irrigation equipment specifically described below and the .
uses; benefits and proceeds of Borrower’s interest in and to same:

All fixtures (inciuding trade fixtures), supplies, equipment and inventory used for the preduction of water on the
Property or for the irrigation or drainage thereof located on the Property, whether now owned or hereafier acquired,
and whether now existing or hereafter arising, and all accessions, parts, additions, replacements and substitutions
for any of such items.and all proceeds (including insurance proceeds) from the sale or other disposition of any such
items. Said fixtures, supplies, equipment and inventory include, but are not limited to, the following:

See attached Exhibit "A-1"

BY SIGNING BELOW. Borrower accepts end agrecs e the wrms and covenants contained inthis hingation
Equipment Rider.

. ° s 47D > 75D Y
AN A < SR LI L | Ty sugy J. egi 3/ 78

Signature / e Dale Signature Dad”
Monrty J Pearce -~ Merry S Pedr
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
1 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
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; Ao 17 g a7 / &4 ) 2 ANl S sy AV
Pl E e sl el e T/ 27
Signature Date’ Signature / ~Date #
Luke R Pearce Amber Pearce
[Sign Originals Only]
!
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
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WATER RIGHTS RIDER

Loan #21701854

THIS WATER RIGHTS RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located-at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington-
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the water nghts specifically described below-and the uses,
beniefits and proceeds of Borrower’s interest in and to same: ' 2

All water, water rights, ditches and-ditch rights, any permits, licenses, certificates or shares of stock evidencing any . -
such water or ditch rights, and any such rights acquired in the future, which entitle Borrower to use water fOi any

purpose upon the Property. The above includes, but is not limited to the following:

See attached Exhibit "A-1"

BY SIOGNIMG BELOW. Rorrower aceepts and agrees to the terms and covenants contained in this Water Rights Rider

oy 4 i : .'_,'/ ) . )
I_.’r My ‘.-.,,f-:! aﬁ Ak{,\ ') Py ) J r}; 2 A R T A 7 % X /7/// &
Signature ]/ n Date Signature | Dqle
Monty J Pearce Merry S Péarce
MULTISTATE WATER RIGHTS RIDER : Form FM 5003 4/23/2007
1 ©PeirsonPatterson, LLP. -Arlington, Texas 2016

181626370345 [Doc Id 9629 M01132014]



Vido K Cae ol Llarboe) douece 32 708

Siganire Signature // Date
Luke R Pearce Amber Pearce
[Sign Originals Only)
MULTISTATE WATER RIGHTS RIDER Form FM 5003 4/23/2007
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s adjustable rate Note (the “Note”) to Pacific
Intermountain Mortgage Co (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -
RATE AND THE PERIODIC PAYMENT ;

-« ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:;

The Note has the following terms which provide for changes in the interest rate and periodic payments, as follows.
2. INTEREST

Prior to default, interest will be charged on unpaid principal until the full amount of Principal has been
said, Borrower will pay mterest at 2 yearlv rate of $.750% The interest rate Borrower will pay will change i+
accordance with this Sectica 2.

INITIAL ADJUSTMENT DATE. July 1,2023.,

ORIGINAL AMORTIZATION TERM. 25 years.

ADJUSTMENT FREQUENCY PERIOD. every five years

MARGIN 2.750%.

ADJUSTABLE RATE PROVISION. The interest rate stated in this Note is subject to adjustment by
the Lender or any subsequent holder of this Note on the Initial Adjustment Date and on subsequent dates

MULTISTATE ADJUSTABLE RATE RIDER--Farmer Mac UNIFORM Form 6003r
INSTRUMENT

1 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
181626340345 [Doc Id 9638 M11102017]



established by the Adjustment Frequency Period thereafter. Any such change in the interest rate shall be
made automatically but in no event shall the adjusted interest rate exceed the maximum interest rate then
permitted by law. When the rate is adjusted the remaining current principal balance of the Note will be
reamortized over the remaining amortization term to determine subsequent payment amounts. Lender
reserves the right to not adjust the loan in the event of default. Notice of the adjusted rate and the new
amortized payment will be sent to the Borrower after each interest rate adjustment.

INDEX. Beginning with the Initial Adjustment Date, the adjustable interest rate will be based on an
Index. The “Index” is the weekly average yield on United States Treasury securities as made available
by the Federal Reserve Board adjusted to a constant maturity equal to the Adjustment Frequency Period
that is in effect on the 45™ day before the applicable rate change date. The Index percentage will be
added to the interest rate Margin to determine the adjustable rate. If the Index is no longer available, the
Note Holder will choose a new index that is based on comparable information. :

After default, interest will be charged on unpaid principal at the interest rate stated in Section 7 of this Note.

3. SCHEDULED PAYMENTS .
(A) Time and Amount of Payments \ .
1interest payment on July 1, 2018, with interest calculated from the date of closing on the unpald
principal balance at 4.750% per annum: 29 consecutive semi-annual principal and interest
payments of $73,750.94 each, beginning January 1,2019, and the final payment of $1,237,159.23
on July 1, 2033, which is called the ""Maturity Date."

B) Place of Payments )

Borrower will make pavments at 2420 Main Street, Baker City. OR 978]4 or at a different nlace if
required by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

7}1.;@. N 300 1% Dl vl S e -5/4?‘///&*

Slgnn{ure f Dale Signature Dt
Monty J Pearce” Merry S Paérc,e
MULTISTATE ADJUSTABLE RATE RIDER-Farmer Mac UNIFORM Form 6003r
INSTRUMENT
2 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
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-/ ; 4 s frv [0 r '/'/’ / ), RPN 7 =y o

Vi £ g sy Ll e 32 7178

Signature 4 Date Signature .-/I Dare /

Luke R Pearce Amber Pearce *

[Sign Originals Only]
MULTISTATE ADJUSTABLE RATE RIDER-Farmer Mac UNIFORM Form 6003r
INSTRUMENT
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CROSS COLLATERALIZATION RIDER

Loan # 21701854

THIS CROSS COLLATERALIZATION RIDER is made this March 27,2018, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington,
Nevada and Idaho
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and.
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporation:

Borrowers/Co-Signers' Names Date Loan Arngunt/Loan No.
Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 . 360.000.00/21701852
Pearce and Amber Pearce

Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 2.086.000.00/21701853
Pearce and Amber Pearce .

each of which is evidenced by a separate promissory note (the “Other Notes™), and each of which is secured by a
separate mortgage, deed of trust, or security deed (the “Other Security Instruments™ Ttis agreed that in addition 1o
Borrow=r's Note. this Security Instrument secures the obligations, debts, and liabilities evidenced by the Other Notes
and Other Security Instruments referenced herein, plus interest thereon, which is payable by Grantor to Lender and/or

Federal Agricultural Mortgage Corporation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Collateralization
Rider.

Farmer Mac Cross-Collateralization Rider
1 ©PeirsonPatterson, LLP -Arlington, Texas 2016
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Pk TN = iy e
DR AR
Signeture / \ ) Date
Monty J Pearce

%’/ K Arane

oAb

I Il\.lr:

Luke R Pearce

Date’

77//; WUV f

Yy |
Svmrer

/o7

Slgnnru
Merry S Fearce

4”//@’( Ldser

Hate

37/

Signature
Amber Pearge

Date

[Sign Originals Only]

Farmer Mac Cross-Collateralization Rider
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CROSS DEFAULT RIDER

Loan # 21701854

THIS CROSS DEFAULT RIDER is made this March 27,2018, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’) ofthe same date, given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the “Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington,
Nevada and Idaho
[Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and I.ender further covenant and
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporation:

Borrowers/Co-Signers' Names Date  Loan Amount/Loan No.
Monty J Pearce and Merry S Pearce and Luke R~ 04/02,2018 $360,000.00/21701852
Pearce and Amber Pearce

Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 $2,086,000.00/21701853

Pearce and Amber Pearce

each of which is evidenced by a separate promissory note (the “Other Notes™), and each of which is secured by a separate
mortgage, deed of trust, or security deed (the “Other Security Instruments™). 1t is agreed that any default under this Security
'nstrument or this Note shall be deemed a default under the Other Nongs and Other Security Instruments: and anv defaul
under any or all of the Other Notes or Other Security [nstriiments shall be deemed to be a default under this Note and this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Default Rider.

>) }\JL‘Q\-LL.‘) &"—C k__-—' /3_ 2. 7 //c’ 4 u '\/ ;/:"("é’f s ’“:):/-f\/_./ ./"
o

Signature Date S|g-nnlure

Monty J Pearce J Merry S Peérce

FARMER MAC MULTISTATE CROSS DEFAULT RIDER
1 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
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Signanre S Date Signature Dale

Luke R Pearce Amber Pearce
= [Sign Originals Only}

FARMER MAC MULTISTATE CROSS DEFAULT RIDER
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Issuing Office File No. 204285AM

EXHIBIT ‘A’
File No. 204285AM
PARCEL 1

A parcel of land lying in a portion of the SE¥%SE% of Section 32 and a portion of the
SWYSW4 of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and a
portion of Government Lots 3 and 4, Sectlon 4, T.12N., R.4W., Boise Mendlan Washlngton
County, Idaho and being more particularly described as fol]ows

Commencing at a found Aluminum Cap marking the Section Corner common to Sections

32 and 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and Sections 4 and
5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monumerit bears , v
S.00°08’C1”E. 5271.10 feet from a found Aluminum Cap tharking the Section Corner °

common to Sections 28, 29, 32 and 33, T.13N., R.4W., B.M., Washmgton County, Idaho, -
said monument also bears S.89°474 7”E 5263.41 from a set 5/8”iron pin marking the
Section Corner common to Sections 31 and 32, T.13N., R.4W., Boise Meridian, Washington
County, Idaho and Sections 5 and 6, T.12N., R.4W. Bo1se Mer1d1an Washlngton County, .
Idaho, said monument also markmg the Real Point of Beginning;

Thence N. 89°47°47"W. 1315.85 feet along the south boundary of said SE%SEY; of Section
32 to a set 5/8” iron pin marking the E 1/16 Corner common to said Section 32 and' 5;

Thence N. 00°07°38”W. 1318.04 feet along the west boundary of said SE%SEY of Scct1or1
32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence S. 89 47°06”E. 540.00 feet along the north boundary of said SE*4SEYs of Section 32
to a sel 5/8" iren pin, said pin lying along the easterly side of an existing gravel road know
as Thousand Springs Road;

Thence S. 30°59297E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42°37”E. 350.28 feet to a set 5/8” iron pin

Thence S. 53°54’34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of
said Section 4;

Thence S. 89°37’36”E. 1398.00 feet along the said north boundary of Section 4 to a set

5/8” iron pin;

Thence S. 00°00°00”E. 712.00 feet to a set 5/8” iron pin;

Thence N. 89°37’36”W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18"W. 850.51 feet to the point of beginning.

PARCEL I
IN WASHINGTON COUNTY, IDAHO;

Township 12 North, Range 4 West of the Boise Meridian;
Section 4: Lots 3 and 4

This page Is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice: the Commitment to {ssue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions.

ORT Form 4690 B |l 8-1-16
Schedule B i
ALTA Commilmenl for Tlile insurance



Issuing Office File No. 204285AM

Township 13 North, Range 4 West of the Boise Meridian;
Section 32: SEY%SEY, and that part of the NE¥%SEY4 described as follows;

Beginning at the Southeast corner of said NEY%SE% of Section 32;

Thence West along the south line of said Subdivision 47 rods, more or less, to the East line
of the County Road (Thousand Springs Road of record) running North and South through
said Subdivision;

Thence Northwesterly along said Road, 36 rods, more or less, to the South line of former
State Highway, as described in Right of Way deed to the State of Idaho recorded J anuary
22, 1918 In Book 37 of Deeds at Page 36, official records of Washington County, Idaho;
Thence Northeasterly along the South line of said former Stadte Highway to the East line of
said Section 32;

Thence South to the place of beginning.

Township 13 North, Range 4 West of the Boise Meridian; * - . S :
Section 33: SW', Excepting that portion deeded to the'State of Idaho in Highway Deeds:
recorded December 12, 1942 in Book 62 of Deeds at Page 234 and July 3, 1962 in Book 81.
of Deeds at Page 605, official records of Washingtor: County, Idaho, " © . Cudy o ‘

EXCEPTING THEREFROM:

A parcel of land lying in a portion of the SE%SEY of Section 32 and a portion of the'

SWYsSW4 of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and a
portion of Government Lots 3 and 4, Section 4, T.12N., R.4W., Boise Meridian, Washington
County, Idaho and being more particularly described as follows: | o ' -

Commericing at a found Aluminum Cap marking the Section Corner common 1o Sections
32 and 33, T.13N., R.4W., Boise Meridian, Washington County, ldaho and Sections 4 and
5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monument besars
5.00°08°01”E. 5271.10 feet from a found Aluminum Cap marking the Section Corner
common to Sections 28, 29, 32 and 33, T.13N., R.4W., B.M., Washington County, Idaho,
said monument also bears S.89°47°47”E. 5263.41 from a set 5/8” iron pin marking the
Section Corner common to Sections 31 and 32, T.13N., R.4W., Boise Meridian, Washington
County, Idaho and Sections 5 and €, T.12N., R.4W., Boise Meridian, Washington County,
Idaho, said monument also marking the Real Point of Beginning;

Thence N. 89°47'47"W. 1315.85 feet along the south boundary of said SE¥%SEY of Section
32 to a set 5/8” iron pin marking the E 1/16 Corner common to said Section 32 and S5;
Thence N. 00°07’38"W. 1318.04 feet along the west boundary of said SE%SEY of Section
32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence S. 89°47’06”E. 540.00 feet along the north boundary of said SE%SEY4 of Section 32
to a set 5/8” iron pin, said pin lying along the easterly side of an existing gravel road know
as Thousand Springs Road;

Thence S. 30°59'29”E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42°37”E. 350.28 feet to a set 5/8” iron pin;

This page is only a part of a 2016 ALTA Commitment for Tifle Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedufe A; Schedule B, Part ! - Requirements; and Schedule B, Part Il - Exceptions.

ORT Form 4690 B Il 8-1-16
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Thence S. 53°54°34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of
said Section 4;

Thence S. 89°37°36”E. 1398.00 feet along the said north boundary of Section 4 to a set
5/8” iron pin;

Thence S. 00°00’00”E. 712.00 feet to a set 5/8” iron pin;

Thence N. 89°37°36"W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18"W. 850.51 feet to the point of beginning.
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Exhibit “A”

LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada, County of Elko, described as follows:
PARCEL 1:

TOWNSHIP 368 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 17: E1/2; SW1/4;

Section 18: Lots 3 and 4; E1/2SW1/4; N1/2SE1/4; SE1/4SE1/4;
Section 20: NW1/4;

EXCEPTING FROM the NE1/4 of Section 17, TOWNSHIP 36 NORTH, RANGE 62 EAST, an undivided
fifty percent (50%) of all oil, gas and other minerals, lying in an under said land, as reserved by ANNA M.
NEILSON, a widow, in deed recorded December 10, 1856, in Book 71, Page 49, Deed Records, Elko
County, Nevada,

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W. -
Middagh and Karen L. Middagh, husband and wife, by deed recorded Novembe: 18, 2010 as.Document
No. 633404, Official Records of Elko County, Nevada. s ' 4

FURTHER EXCEPTING FROM Section 18 ali that portion of said land as conveyed to James W, »
Middagh and Karen L. Middagh, husband and wife, by deed recorded March 22, 2012, as Document No.
853410, Official Records of Elko County, Nevada.

FURTHER EXCEPTING FROM Section 17 all that portion'of said land as conveyed

to Steven P. Safford and Margaretha C. Safford, husband and wife. by deed recorded April 15, 2013, as
Document No. 870652, Official Recards of Elko County, Nevada

FURTHER EXCEPTING FROM all of Parcel 1 all coal, oil, gas and other minerals of every kind and
nature, lying in and under said land, as reserved by Charles E. Schoer, et ux, in Deed recorded
December 30, 1859, in Book 77, Page 544, Deed Records, Elko County, Nevada,

PARCEL 2:

TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16: W1/2SW1/4;
Section 20: NE1/4; 51/2;

EXCEPTING THEREFROM, a parcel of land in the W1/2SW1/4 more particularly described as follows:

Beginning at Corner No. 1, which is also the west one quarter corner of Section 20, TOWNSHIP 36
NORTH, RANGE 62 EAST, M.D.B.&M.:

THENCE South along Section line 2,640,00 feet more or less to Corner No. 2, the Southwest corner of
said Section 20;

THENCE East 920.00 feet more or less to Corner No. 3
THENCE North 1°31'08" West 2,640.93 feet more or less along a fence now in place to Corner No. 4:
THENCE West 850.00 feet, more or less to Corner No. 1, the place of beginning.

Section 28: NW1/4; N1/2SW1/4;



EXCEPTING FROM all of Parcel 2 ail coal, oil, gas and other minerals of every kind and nature, lying in
and under said land, as reserved by CHARLES E. SCHOER, et ux, in Deed recorded December 20,
1959, in Book 77, Page 541, Deed Records, Elko County, Nevada.

PARCEL 3:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16: All that portion of the E1/2; NW1/4 and E1/25W1/4; Lying westerly of the centerline of the
Western Pacific Railroad Company railroad. . :

Section 18: Lots 5 and 6; SW1/4SE1/4;

EXCEPTING FROM those parcels in Section 18, all the oil and gas, lying in and under said land, as
reserved by the United States of America in Patent recorded March 27, 1872, in Book 160, Page 643, -
Official Records, Elko County, Nevada.

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W. !
Middagh and Karen L. Middagh, husband and wife, by deed recorded November 18, 2010 as Docurnent
No. 633404, Official Records of Elko County, Nevada. - oot T

- FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James'W.
Middagh and Karen L. Middagh, husband and wife, by deed recorded March 22, 2012, as Document No:
653410, Official Records of Elko County, Nevada. ' - = K

PARCEL 4.
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M
Section 21: All

EXCEPTING THEREFROM a triangular piece of land in the NE1/4NE1/4 of Section 21, TOWNSHIP 36
NORTH, RANGE 62 EAST, M.D.B.&M. as conveyed to Western Pacific Railway Company in Deed
recorded February 19, 1909, in Book 31, Page 71, Deed Records, Elko County, Nevada, more
narticularly described as follows:

Being ail that portion of the NE1/4NE1/4NE1/4 of Section 21 included within a triangle bounded by the
North and Easl line of said NE1/4NE1/4 and a line connecting said boundary lines running paralle! with
the center line of the located railroad of the Western Pacific Railway Company, and distant 100.00 feet
westerly therefrom. :

The said canter line of said Western Pacific Railway, in so far as the same extends across the above
described property, is particularly described as follows:

Beginning at the point in the North line of Section 21, TOWNSHIP 36 NORTH, RANGE 62 EAST,
M.D.B.&M., said point being distant West, along said North line, 400.00 feet, more or less, from the
Northeast Corner of said Section 21:

THENCE running South 19°02' East, 1,215.00 feet, more or less, to a point in the East line of said Section
21, said point being distant South, along said Easl line, 1,150.00 feet more or less, from said Northeast
Corner of said Section 21,

PARCEL &:

Parcels of land located in Sections 17 and 18, Township 36 North, Range 62 East, M.D.B.&M., Elko
County, Nevada, being portions of Parcel 2 as shown on the parcel map for David K, and Patricia H,
Anderson, on file in the Office of the Elko County Recorder, Elko, Nevada, as File No. 433786, more
particularly described as follows:

Parcel 1:



Beginning at the West 1/4 corner of sald Section 17, a point from which the Northwest corner of said
Section 17 bears North 00°17'04" West, 2576.54 feet, being Corner No. 1, the true point of beginning;

Thence South 83°58'33" East, 1978.87 feet, along the East-West 1/4 section line of said Section 17, to
Corner No. 2; .

Thence North 86°49'32" West, 3572.60 feet to Corner No. 3, a point being on the Westerly right of way of
Nevada State Route 232;

Thence from a tangent bearing South 09°42'40" West, on a curve to the right, with a radius of 9970.00
feet, through a central angle of 01°05'49", for an arc length of 180.88, along the said Westerly right of way
of Nevada State Route 232, to Corner No, 4: '

_ Thence South 89°39'19" East, 1622.28 feet to Corner No. 1, the point of beginning.

Parcel 2:

Commencing at the West 1/4 corner of said Section 17, a point from which the Northwest corner of said
Section 17, bears North 00°17'04", 2576.54 feet, thence South 89°59'33" East, 2644.36 feet along the
East-West 1/4 section line of said Section 17 to Corner No. 1, the true point of beginning; i

Thence continuing South 89°59'33" East, 2.33 feet along the said East-West 1/4 section !in‘e of Section

17 to Corner No. 2, a point being the center 1/4 corner of said Section 17;

Thence North 00°15'39" West, 36.83 feet along the North-South 1/4 section line of said Section 17 to
Corner No. 3; : . o

Thence South 03°21'30" West, 36.89 feet to Corner No. 1 the point of beginning.

EXCEPTING THEREFROM all oil, gas, petroleum and minerals lying and under said land as conveyed to

Hugh D. McMullen, et al, by deed recorded August 5, 1954, in Book 66, Page 174, Deed Records of Elko
County, Nevada. '

FURTHER EXCEPTING THEREFROM zn undivided cna-hait interest in and to ali oil, gas, patroieum o
petroleum products lying in and under said land as reserved by George Ralph and Velma Raiph. in deed
recorded November 26, 1952, in Book 62, Page 289, Deed Records of Elko County, Nevada.



EXHIBIT “A”

204249AM

Parcel 1

In Twp. 7 N, R. 3 W., B.M,, in Payette County, State of Idaho:
In Sec. 20; The NWY%SEY: and the SWY%NEYs, EXCEPTING THEREFROM the

following described parcels:

Comimnencing at the Northwest corner of said SW¥%NEY4;

Thence South 0°02°20” West along the West boundary of said SW¥%NEY4, a
distance of 525.00 feet;

Thence South 89°57°40” East, distance of 400.00 feet

Thence North 0°02’20” East, parallel with the said West boundary, a distance

of 525.00 feet;
Therice North 89°57°40” West, along the North boundary of said SW %NE% a

distance of 400.00 feet to the point of beginning.
AND,

Commencing at the Northwest corner of said SWYNE Ya;

. Thence South 0°0220” West along the West boundary of said SW/%NEY4, a

distance of 525.00 feet to the True Point of

Beginning;

Thence South 89°57 40" East. a distance of 400.00 fecu

Thence North 0°0220" East, parallel with said West boundary, a distance of
435.5 feet to a point on the Southwesterly right-of-way boundary of State
Highway 52;

Thence South 48°38’20” East along said right-of-way boundary, a distance of
924.11 feet;

Thence South 41°21°40” West, a distance of 177.70 feet;

Thence South 88°34’05” West, a distance of 597.53 feet;

Thence South 80°43’30” West, a distance of 384.41 feet to a point on said West
boundary;

Thence North 0°02°20” East along said West boundary a distance of 385.84 feet
to the True Point of Beginning.

PARCEL II

In Twp. 7 N., R. 3 W., B.M., Payette County, Idaho:



In Sec. 20: S2SEVa.

In Sec. 29: N2NEY SAVE AND EXCEPT the following described parcel:

Beginning at the Northeast corner of said Sec. 29;

Thence South 280 feet along the East line of said NE¥4NEY to the TRUE POINT
OF BEGINNING;

Thence West parallel to the North line of said NE%NE% a distance of 220 feet;
Thence South parallel to the East line of said NENEY:. a distance of 200 feet;
Thence East parallel to the North line of said NE¥%NEY4 a distance of 220 feet to
a point on the East line of said NEV4NEY; : :

Thence North along the said East line of said NF‘1/4NE v« a distance of 200 feet
to the TRUE POINT OF BEGINNING. : i F ' :

Parcel I1I;

A portion of the NEYNEY4 of Section 29, Township 7 North, Range 3 West,
Boise Meridian, Payette County, Idaho more particularly described. as follow::..

Beginning at the Northeast corner of said Sec. 29;

Thence South 280 feet along the East line of said NEY4NEY to the TRUE POINT
OF BEGINNING;

Thence West parallel to the North line of said NEVANE Y a distance of 220 feet;
Tnence South parallel wo the East line of saia NEVANEY a distance of 200 feet;
Thence East parallel io the North line of said NE4NE Y4 a distance of 220 feet to
a point on the East line of said NEYNE%;

Thence North along the East line of said NEY%4NEYs a distance of 200 feet to the

TRUE POINT OF BEGINNING.

Parcel IV:

In Twp. 7 N., R. 3 W., B.M., Payette County, Idaho:
In Section 29. NEY4NWY4, SWYNEY, and all that portion of the SEY4NW Y
lying North and East of the right of way of the drain ditch of Drainage District

No. 1 of Canyon County, Idaho;

AND the SE¥“NEY: SAVE AND EXCEPT the following described parcel:
Beginning at the Southeast corner of the SE4NEY4 of Sec. 29, Twp. 7 N,, R. 3
W., B.M., Payette County, Idaho:

Thence West along the South line of said SE¥%NEY: a distance of 300 feet;
Thence North parallel to the East line of said SEZ%4NEY a distance of 726 feet;



Thence East parallel to the South line of said SE¥4NEV4 a distance of 300 feet

to a point on the East line of said SE¥4NEY4;
Thence South along the East line of said SE4NEY: a distance of 726 feet to the

TRUE POINT OF BEGINNING.
Parcel V:

All that portion of the EX2NE% lying Southerly of the county road known as
Thornock Road in Section 20, Township 7 North, Range 3 West, Boise
Meridian, Payette County,:Idaho;

EXCEPTING THEREFROM the West 360 feet of the EX2NEY4;.and FURTHER
EXCEPTING THEREFROM the South 330 feet of the SE¥4NEY, + .

Parcel VI:

A parcel of land in the SEY%NEY4 of Section 29, Township 7 ‘North, Range 3
West, Boise Meridian, Payette County, Idaho, more particularly descrlbed as
follows: ;

Beginning at the Southeast corner. of the SEWNEY: of Sec. 29, Twp. 7. N.. R. 3
W., B.M., Payette County, Idaho:

Thence West along the South line of said SE%NE% a d1stance of 300 feet;
Thence North parallel to the East line of said SE4NEY4 a distance of 726 feet;
Thence East parallel to the South line of said SEV4NEY4 a distance of 300 feet
to a point on the East line of said SE%NEVa:

Thence South along the East line of said SEYNE4 a distance of 7206 feet to tihc
TRUE POINT OF BEGINNING.

Parcel VII

SE1/4SW1/4 of Section 20, Township 7 North, Range 3 West, Boise Meridian,
Payette County, Idaho.

AND

That portion of the NW1/4NW1/4 of Section 29, Township 7 North, Range 3
West, Boise Meridian, Payette County, Idaho lying North and East of the Noble

Ditch.



EXHIBIT A
TRACT L

That portion of the West half of the Southwest quarter of Section 28, Township 7 North, Range 3 West, Boise
Meridian, Gem County, 1daho, described as follows:

Commencing at the Southwest corner of the West half of the Southwest quarter of Section 28, Township 7
North, Range 3 West, Boise Meridian; thence
North 00°38'20" East, 649.94 feet along the West line of said West half of the Southwest quarter to a point on
the Northwesterly prolongation of the Northerly right of way of the Drainage District No. 1 of Canyon
County drain ditch; thence
South 65°13'33" East, 109.58 feet along said Northerly right of way to the East line of that certain parcel of
land described in Instrument No. 28956, records of Gem County Idaho, being the Point of Beginning; thence
North 00°38'20" East, 1673.42 feet along said East line being parallel to the West line of said Southwest
quarter; thence :
South 65°13'33" East, 1340.56 feet to a point on the East line of said West half of the Southwest quarter;
thence
South 00°35'59" West, 1660.90 feet along the East line of said West half of the Southwest quarter to said
Northerly right of way of the Drainage District No. 1 of Canyon County drain ditch; thence
North 79°16'31" West, 48.97 feet along said Northerly right of way, thence .

* North 65°13'33" West, 1288.97 feet along said Northerly right of way to'the Poirit of Beginning,

TRACT II:

That portion of the Northwest quarter of the Southwest quarter and that portion of the Southwest quarter of
the Northwest quarter of Secticn 28, Township 7 North, Range 3 West, Boise Meéridian, Gem County, Idaho
described as follows:

Commencing at the Southwest corner of the Southwest quarter of Section 28, Township 7 North, Range 3
West, Boise Meridian; thence i

North 00°38'20" East, 2323.30 feet along the West line of the Southwest quarter; thence

South 65°13'33" East, 109.58 feet to a point on the East line of thar certain parcel of land described in
Instrument No. 28956 and 27571 records of Gem County, Idaho being the Point of Beginning; thence
North 00°38'20" East, 372.20 fect along said East line being parallel to said West line of the Southwest
quarter; thence

North 00°37'08" East, 589.48 feet along said East line being parallel to the West line of the Northwest quarter
of said Section 28; thence

South 65°13'33" East, 1340.07 feet to a point on the East line of the Southwest quarter of the Northwest
guarter of said Section 28; thence

South 00°36'27" West, 70.18 feet along said East line; thence

South 00°35'59" West, 891.69 feet along the East line to the Northwest quarter of the Southwest quarter of
said Section 28; thence

North 65°13'33" West, 1340.56 feet to the Point of Beginning.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not vafid without the Nolice; the Commitment o Issue Policy; the Commitment
Conditions, Schedule A; Schadule B, Part | - Requirements; and Schedute B, Part If - Exceptions.
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EXHIBIT “A-1"

IRRIGATION EQUIPMENT & WATER RIGHTS
Pearce

All fixtures (including trade fixtures), supplies, equipment and inventory used for the production
of water on the Real Property or for the irrigation or drainage thereof, whether now owned or-
hereafier acquired, and whether now exi sting or hereafter arising, and all proceeds (including
insurance proceeds) from the sale or other disposition of any of such Property. Said fixtures, - -
supplies, equipment and inventory include, bu are not limited to, the following:

Irrigation Equipment

Electric 100 hp GE motor, S/N GJI704139
Two (2) - Reinke Center pivots, Model 2005 S/N 032197 and 0404-031 507
Four (4) 1/4 mile wheel lines, S/N unknown L

Water Rights
Privale Waler iights ?
Crafilicaia [] Volime] Bdmary_ | Susplancnia] 2 : 4
States Humbey it Rate Priprity Use  |im.Ac b, Acres Sour. Comyments
[ DIfes | Penmit | Rate | AT ACTres _..__—___..Q___ —Oomments = 0 |
VestedRiant voqrea 525 gts Dacreed | Imigalion | 2712 Sprina-Rice Dieer - | Patda wale i
Vested Right V01706 | 45 15af2 | Dscreed Inlgalion | 2422 Spring.- Rics Creek |
WegicdRight | | Vodnaq | Lk Decyeed irlgation | 7246 '_ e | Ghgam - Anoal Creek _Han o 3 lae maleﬁ_gg_*
Desinzed 2810, | soss  [sna7e.ats 4191982 | irmgaiion | fr21e | Wall#
Deslgrated | 42053 I 18147 | 58682afa) SpoHee lirigation | 20073 A Rice Creok
72363 19130 | 78BEA afa| Srepe0 |rioation 2687 Rice Graek
' ) Benefiglal use muet be
Perrok 82477 78885afa| 122016 Irrigation - 268.7 : Weil ohlsinad priog 1o B/ 14i2018
= Benafictal use must be
. |;sm_ B5244 9288473 | 5289996 | Imigslion | 2347 Well 0 i 0
- Totat 117248 258.7

Above information based on State of Heyada Water Reson rces Department websHe as of November 17, 207,

Water rights as assessed by the Idaho State Dept. of Water Resources:

112 shares provided by Letha Irrigation & Water Company
145 shares provided by Noble Ditch Company

91 shares provided by Stewart Ditch Company

285 shares provided by Certificate No.’s 65-2324 and 65-5452
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MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in cenain Sections of this
document. Cerain rules regarding the usage of words used in this document arc also provided in Section 13.

(A) “Sccurity Instrument” mcans this document, which is dated March 27, 2018, together with all Riders to this
document,

(B) “Borrower” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,
husband and wife,

(C) “Lender” is Pacific Intermountnin Mortgage Co. Lender is a corporation organized and existing under the laws of
Oregon. Lender's address is 2420 Main Street Baker Clty, OR 97814, Lender is the beneficiary under this Sccurity

Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 27, 2018, The Note states that Borrower
owes Lender Two Million One Hundred Forty Flve Thousand nnd 00/100 Dollars (U.S. $2,145,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than July 1,2033,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

1 O©PeirsonPaticrson, LLP.-Arlington, Texas 2016
181126180303 {Doc Id 9309 M09182013)
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MORTGAGE
Security Agreement, Assignment of Rents and Fixture Filing

DBEFINITIONS

ordds used monuinple sections o1 this document are defined below ana other words are defined in certain Sections of this
document, Certain vules regarding the usage of words used in this document are also provided in Section 13,
(A) “Security Instrument” means this document, which is dated March 27, 2018, together with all Riders to this
document.
(B) “Borrower” is Monty J Pearce and Merry S Pearce, husband and wife, and Luke R Pearce and Amber Pearce,

husband and wife.

(C) “Lender” is Pacific Intermountain Mortgage Co . Lender is a corporation organized and existing under the laws of
Oregon. Lender’s address is 2420 Main Streef Baker City, OR 97814. Lender is the beneficiary under this Security

Instrument,

(D) *“Note” means the promissory note signed by Borrower and dated March 27,2018. The Note states that Borrower
owes Lender Two Million One Hundred Forty Five Thousand and 00/100 Dollars (U.S. $2,145,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1,2033.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

©PeirsonPatterson, LLP.-Arlington, Texas 2016
181126180303 [Doc 1d 9309 M09182013)



(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Irrigation Equipment Rider Water Rights Rider
[J Financial Information and Covenants Rider [ Permitted Prior Encumbrance Rider
[ Mortgage Insurance Rider Other(s):  Cross  Default  Rider, Cross

Collateralization Rider

X] Adjustable Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse trancfers.

(J) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

1k} “Periodic Pavnrent” means the regularly scheduied amount due for principal and mierest under the Mot

(L) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tc Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. .
For this purpose, Borrower irrevocably grants, bargains, sells and conveys to Lender the following described property located
in the County [Type of Recording Jurisdiction] of Adams/Gem/Payette/Washington [Name of Recording Jurisdiction]:

See attached Exhibit "A" legal description attached hereto and made a part thereof.

which currently has the address of
Agricultural Land, Adams/Gem/Payette/Washington,
Idaho
(“Property Address™):

subject only to those matters set forth in the Permitted Prior Encumbrance Rider, if said rider is attached (hereafier

IDAHO--Farmer Mac UNIFORM INSTRUMENT (over 40 acres)

2 ©PeirsonPatterson, LLP.-Arlington, Texas 2016
181126180303 [Doc [d 9309 M09182013]



“Permitted Prior Encumbrances™);,

TOGETHER WITH all buildings, improvements, equipment, fixtures and permanent plantings located therein or
thereon or appurtenant thereto, and all additions, replacements, and improvements hereafter made thereto or placed therein or
thereon; all rights-of-way, easements, rents, issues, profits, income, proceeds and general intangibles there from, tenements,
hereditaments, remainders, reversions, privileges and appurtenances thereunto belonging, however evidenced which are used
or enjoyed in connection with the real property now or hereafter owned or belonging to the same or which hereafter may be
acquired and so used or enjoyed,;

TOGETHER WITH all water and water rights now owned or hereafter acquired by Borrower and howsoever
evidenced, including but not limited to any water rights specifically described in the Water Rights Rider if said rider is
attached hereto, whether such water and water rights are riparian, appropriative or otherwise and whether or not appurtenant
to the real property, along with all ditch and ditch rights and any shares of stock, licenses, permits and contracts evidencing
such water or ditch rights, and all wells, reservoirs, dams, embankments or fixtures relating thereto;

TOGETHER WITH all personal property, including all windmills, pumps, irrigation equipment, motors, engines,
and devices of every kind now or hereafter used for or in connection with the irrigation of the real property, or for stock
watering or domestic purposes thereon, and all grain bins and storage bins, which are owned by Borrower and which are
located on the real property in Adams/Gem/Payette/Washington County, Idaho, described above together with all
additional accessions, replacements, improvements, repairs and substitutions to said property and the proceeds thereof and all
other fixtures now or hereafter located upon the real property, all of which are declared to be appurtenant to said real
property, or incident to the ownership thereof, or used in connection therewith;

TOGETHER WITH all judgments, awards of damages, settlements and payments or security (i) hereafter made as
aresultof or in lieu of any taking of all or any part of the real preperty under the power of eminent domain or for any damage
to the real property and/or the improvements located thereon, or any part thereof, and (ii) hereafter made for any damage to
the real property and/or the improvements focated thereon, or any part thereof resulting from exercise of or attempted
exercise of mining rights or claims, however reserved or asserted, and resulting from the disturbance of any of the surface of
the real property. Borrower does hereby covenant and agree that Borrower will not give such consent as may be required of
the owner for mining or other surface disturbance by the terms of any patent, deed, stalute, law or otherwise, without the prior
written consent ul Lender:

TOGETHER WITH all proceeds of and any uncarmed premiums on any insurance policies covering the real
property and/or the improvements located thereon, including, without limitation, the right to receive and apply the proceeds
of any insurance judgments, or settlements made in lieu thereof, for damage to the real property and/or the improvements
located thereon or the indebtedness secured thereby;

TOGETHER WITH all contract rights, chattel paper, documents, accounts and general intangibles, rights to
performance, entitlement to payment in cash or in kind, or any other benefits under any current or future governmental
program which pertain to the real property, whether now or hereafter existing or acquired;

TOGETHER WITH all cash and noncash proceeds of the conversion, voluntary or involuntary, of any of the
foregoing;

TOGETHER WITH any and all of Borrower’s right, title, and/or interest in any and all system memberships
and/or ownership certificates in any non-municipal water sewer systems now or in the future serving said property.

All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the *‘Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record and specifically
those permitted prior encumbrances, if any, set forth in the Permitted Prior Encumbrances Rider if said rider is attached to
this Security Instrument. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, fixtures, and certain
personal property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any yield maintenance
premiums, any prepayment charges and late charges due under the Note. Payments due under the Note and this Security.
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under.
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds .
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 12. Lender.may return any
payment or partial payment if the payment or partial payment is insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payment in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. [f not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior 1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due undey the Note and this Security Instrument or performing the covenanis and
agreements secured by this Securtty instrument

2, Application of Payments or Proceeds. Unless required by Applicable Law, payments will be applied
first to accrued unpaid interest, then second to principal, third to advances under this Security Instrument, and finally to late
charges. Such payments shall be applied to each Periodic Payment in the order in which it became due.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficientamount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrewer subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal .
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Barrower. :

If Borrower fails to maintain any of the coverages described above, such failure shall constitute a default under the
terms of this Security Instrument and the Loan. Lender may obtain insurance coverage, at Lender’s.option and Borrower’s:.
expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity.in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies,.shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires, Borrower
shalf prompily ¢ive o Lender all receipts of paid premiums and renewal notices 1f Borrower obtains any form of insurance
coverags not otherwise required by Lender, for damage to, or destiuction ol the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. I[f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 25 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
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rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such

repair or restoration. * ;
Borrower will operate the Property in a good and workmanlike manner and in accordance with all Applicable Law

and will pay all fees and charges of any kind in connection therewith. Borrower will use good farming and animal husbandry
practices.

Lender or its agent may make reasonable entries upon and inspections.of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause. , '

6. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
‘or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misfeading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan.

7. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority -
aver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may ¢o and pay lor whatever is reasonable ar appropriate to protect f.ender’s interest in the Property and rights under this
securit Instrument. including protecting and/or assessing the value oi the Praperty. and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearingin court; (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding, (d) perform any
farming operations related to the planting, growing, maintenance, and harvesting of crops located on the Property, and (e)
perform any ranching operations related to any animals located on the Property. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 7, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 7. Lender may
perform these or any other actions it deems necessary in Lender’s sole discretion to preserve the value ofthe Property, and/or
assign to others the right to do same on behalf of Lender. Lender may make advances under this security instrument or other
instrument providing security for the Note, to protect the Lender’s interest in this security instrument or other instrument
providing security for the Note from loss of value or damage.. Any money so advanced (including reasonable costs of
recovery and attorneys’ fees) plus interest at the default rate indicated in the Note shall become an obligation due and owing
under the terms of the Note immediately upon the date advanced by Lender and is an obligation of the Borrower secured by
the security instrument or other instrument providing security for the Note.

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
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with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Propeity immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are then

nig

11" the Property is abandoned by Borrower or if. afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security [nstrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend
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time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofany demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the provisions of Section 15, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty Instrument shall
bind (except as provided in Section 17) and benefit the successors and assigns of Lender.

11. Loan Charges. Lender may charge Borrower fees for services performed in connection w1th Borrower’s

default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law. ’ ,
[f the Loan is subject to a law which sets maximum loan charges, and that law is finally. interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to redtice the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction witl be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
‘onstitute a waiver of any right of action Borrower might have arising out of such overcharge.

12. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be
writing., Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actuaily delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security [nstrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
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effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

14. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 15, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 12 within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

' 16. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowet’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order;
(¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal apency. instrumentality oy entity: or (d) Electronic Funds Transfer.  Uipon
reinstatement by Borrower this Security Instrument and obligations secured hereby shall remain fuliy effective as 11 no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 15

17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 12)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 25 and the notice of acceleration given to Borrower pursuant to Section 15 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 17.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L.aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, oris
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

19. Additional Property Subject To The Security Instrument. This SecurityInstrument also constitutes a
security agreement within the meaning of the Uniform Commercial Code as adopted in the State of (the “UCC™). In
addition to the Property described in the Security Instrument, the following items now or hereafter attached to the Property to:
the extent they are fixtures are added to the Property description, and shall also constitute the Property covered by.the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling. electricity, gas, water, air and light. fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs. water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers
disposals, washers, dryers. awnings, storm windows. storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling, attached floor coverings. irrigation pipes and pumps, livestock fencing and pens, windmills and
related equipment and pumps. grain bins and storage bins and specifically: See attached Exhibit "A-1" See attached
Exhibit "A-1"

All water and water rights now owned or hereafter acquired by Debtor and howsoever evidenced, together
with all water rights appurtenant to the mortgaged property such as water right applications, certificates or
permits, and all shares of stock in any irrigation company or district. including without limitation water rights
numbered 65-2324. 65-5452, 180, 584, 604, 3234, 3959, 408,21.90, 10922, V01703, V04091, V01706, 28107, 9965,
43069,19147. 72363, 19130. 82477, and 85244, and 112 shares of stock in Letha Frrigation & Water Co., Inc., 145
shares of stock in Noble Ditch Company, 91 shares of stock in Stewart Ditch Co., and 40 shares of stock in Farmers
Co-Operative Irrigation Co., also including but not limited to Exhibit *“*A-1", attached hereto and made a part
hereof, whether such water and water rights are riparian, appropriative or otherwise and whether or not
appurtenant to the real estate described on Exhibit A, attached hereto and made a part hereof, all ditch and ditch
rights and any shares of stock, licenses, permits, certificates and contracts evidencing such water or ditch rights,
and all wells, reservoirs, dams, embankments or fixtures relating thereto, along with all replacements, substitutions,

accessions thereto and proceeds derived therefrom.

All irrigation equipment of every kind and nature, including but not limited to center irrigation pivots,

pumps, pve pipe. sprinklers and motors, now owned or hereafter acquired by Debtor and now or hereafter located

and situated on the real estate described on Exhibit A attached hereto and made a part hereof, along with all
replacements, substitutions, accessions thereto and proceeds derived therefrom, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All ofthe
foregoing together with the Property described in the Security Instrument (or the leasehold estate ifthe Security Instrument is
on a leasehold) are referred to in this Security Instrument as the “Property.”

20. Fixture Filing. This Security Instrument constitutes a “fixture filing” for the purposes of the UCC against
all of the Property which is or is to become fixtures per the UCC.
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21. Use of Property; Compliance With Law. Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

22. Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph , the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

23. Assignment of Rents; Appointment of Receiver; Lender In Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Sections 12 and 25 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs oftaking control ofand
managing the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possessmn of and manage the Property and collect the Rents and profits derived from.the PropPrty without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness-of Borrower to Lender
secured by the Security Instrument pursuant to Section 7 of the Security [nstrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.
Lender. orfender™s agents or a judicially appointed receiver. shall not be required 1o enter upon. take control of or maintain
the Property before o afier giving notice of default 1o Borrower. However tender. or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any appiication of Rents shall not cure or waive any defauht
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

24. Cross-Default Provision. Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security [nstrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25. Remedies on Default. In some instances, federal and state law will require Lender to provide Borrower
with notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Note and foreclosure this Security Instrument in a manner
provided by law if Borrower is in default. At the option of Lender, all or any part of the agreed fees and charges, accrued
interest and principal shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the Note, other
evidences of debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether expressly set forth or not. The
acceptance by Lender of any sum in payment or partial payment on the Note after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require full and complete cure of any
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existing default. By not exercising any remedy on Borrower’s default, Lender does not waive Lender’s right to later consider
the event a default if it continues or happens again.

26, Redemption. The period of redemption after sale on foreclosure shall be one year ifthe real property sold
consisted of a tract of land of more than twenty (20) acres, and within six (6) months after the sale if the real property sold
consisted of a tract of land of twenty (20) acres or less. Any agreement to extend the redemption period must be in writing.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall surrender this
Security Instrument and all notes evidencing debt secured by this Security Instrument. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for releasing the Property, but only if the fee is paidto a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms. and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

NOTICE
UNDER IDAHO LAW, ANY PROMISE BY THE BANK TO GRANT OR
EXTEND EXISTING CREDIT TO YOU MUST BE IN WRITING TO BE
LEGALLY BINDING UPON THE BANK IF THE ORIGINAL AMOUNT
OF SUCH CREDIT IS $50,000 OR MORE.

:l oS ' s .
I e 327)N _Plhsgpy S Fiie 07/
Signature Ve J Date Signatute " / Date 4
Monty J Pearce = Merry S P/arcs:
Mailing address: Mailing addrass:
2001 County Line Rd 2001 County Line Rd
New Plvmouth, 11D 83655 7 New Plymouth. 1D 83652

Yoo [ ‘,"_.-‘ / F _,./‘:.- '.'f } ._,". A ?
.r./f ,—frr’/:' 7 / (2. A0 ‘{/ < e el e / 3

Stgnaturs Dale Signalure / Date

Luke R Pearce Amber Peapc’e

Mailing address: Mailing address:

1985 County Line Rd. 1985 County Line Rd.

New Plymouth, ID 83655 New Plymouth, ID 83655

[Sign Originals Only]
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T
STATE OF u;,w(_/
COUNTY OF _ {~ (ko

Before me, the undersigned authority, on this day personally appeared Monty J Pearce, Merry S Pearce, Luke R Pearce,
and Amber Pearce, known or proved to me according to law to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he/she/they voluntarily executed the same for the purposes of consideration therein

expressed, and in the capacity stated.

- -'5(-1 "f / . .
leyud hand and seal this __)_/_ day of ) h‘fJJ”l , 20047 .

= A~

Notary, Statc of (L (ytide

Printed Name:_ §2iwco el ] . §)AC) g

My Commission Expires:__ (Uf << (i Can i i
! = T M Elvo County - e

2/ 7 CERTIFIC DATE §

ADpT cvr s U”
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IRRIGATION EQUIPMENT RIDER
Loan # 21701854

THIS IRRIGATION EQUIPMENT RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthe
same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to Pacific Intermountain Mortgage Co
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located -at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the irrigation equipment specifically described below and the
uses; benefits and proceeds of Borrower’s interest in and to same: '

All fixtures (including trade fixtures), supplies, equipment and inventory used for the production of water on the
Property or for the irrigation or drainage thereof located on the Property, whether now owned or hereafter acquired,
and whether now existing or hereafter arising, and all accessions, parts, additions, replacements and substitutions
for any of such items and all proceeds (including insurance proceeds) from the sale or other disposition of any such
items. Said fixtures, supplies, equipment and inventory include, but are not limited to, the following:

See attached Exhibit "A-1"

S SIGNING BELOW ., Borrower accepts and wgiees w ihe ienms and covenanis comained in this irrigation
Fquipment Rider,

L — [ ,) ) : 7 fad ) '
T )31:1»9}5?&1 i-\'_a_g 2048 Dt opf A YWzl S/) 7/ /&

Sugm\ui'({ 3 Date Signalure Date”
Monty J Pearce” =~ Merry S Pedrce
MULTISTATE IRRIGATION EQUIPMENT RIDER Form FM 5002 4/23/2007
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Vb £ o

Signature 7 Date

Luke R Pearce

ey
L

AR

e

/ f/-":/?z’-ff‘ft%. Ll

??’ mi ,:’//(\f

Sigature

Amber Pearc

Date

[Sign Originals Only]

MULTISTATE IRRIGATION EQUIPMENT RIDER

Form FM 5002 4/23/2007
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WATER RIGHTS RIDER

Loan # 21701854

THIS WATER RIGHTS RIDER is made this Twenty-seventh day of March,2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security [nstrument”) ofthe
same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

The Property also includes Borrower’s interest in the water rights specifically described-below and the uses, -
benefits and proceeds of Borrower’s interest in and to same: ‘

i~ All water, water rights, ditches and ditch rights, any permits, licenses, certificates or shares of stock evidencing any
such water or ditch rights, and any such rights acquired in the future, which entitle Borrower to use water for any
purpose upon the Property. The above includes, but is not limited to the following:

See attached Exhibit "A-1"

BY SIONING BELOW, Borrower aceenis and agrees to the terms and covenants contained in this Water Rights Rider.
. ", \ - W sy ) - 2L . . o . A 4 fu} Yz
AR )Tf e bee > XY X IR B Al it LSS

~Signature { & Dale Signature 7 - Dae /

Monty J Pearce Merry § Pearce
MULTISTATE WATER RIGHTS RIDER Form FM 5003 4/23/2007
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/ l//{/%f [ /ﬂ{rf, AL

*

LA Signmture
Luke R Pearce

D

Ll

Sig’nalure

Amber Pearce

{Sign Originals Only/

MULTISTATE WATER RIGHTS RIDER

Form FM 5003 4/23/2007
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Twenty-seventh day of March, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of
the same date given by the undersigned (the “Borrower™) to secure Borrower’s adjustable rate Note (the “Note”) to Pacific
Intermountain Mortgage Co (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington
Nevada and Idaho,
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST:
RATE AND THE PERIODIC PAYMENT . )

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note has the following terms which provide for changes in the interest rate and periodic payments, as follows:

2. INTEREST

Prior to default. interest will be charged on unpaid principal until the full amount of Principal has been
paid, Borrower will pay interest al a vearhy rate of £.730%  The interest rate Borvower will pay will change
accordance with this Section 2

INITIAL ADJUSTMENT DATE. July 1, 2023.

ORIGINAL AMORTIZATION TERM. 25 years.

ADJUSTMENT FREQUENCY PERIOD. every five years

MARGIN 2.750%.

ADJUSTABLE RATE PROVISION. The interest rate stated in this Note is subject to adjustment by
the Lender or any subsequent holder of this Note on the Initial Adjustment Date and on subsequent dates

MULTISTATE ADJUSTABLE RATE RIDER--Farmer Mac UNIFORM Form 6003r
INSTRUMENT
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established by the Adjustment Frequency Period thereafter. Any such change in the interest rate shall be
made automatically but in no event shall the adjusted interest rate exceed the maximum interest rate then
permitted by law. When the rate is adjusted the remaining current principal balance of the Note will be
reamortized over the remaining amortization term to determine subsequent payment amounts. Lender
reserves the right to not adjust the loan in the event of default. Notice of the adjusted rate and the new
amortized payment will be sent to the Borrower after each interest rate adjustment. *

INDEX. Beginning with the Initial Adjustment Date, the adjustable interest rate will be based on an
Index. The “Index” is the weekly average yield on United States Treasury securities as made available
by the Federal Reserve Board adjusted to a constant maturity equal to the Adjustment Frequency Period
that is in effect on the 45" day before the applicable rate change date. The Index percentage will be
added to the interest rate Margin to determine the adjustable rate. Ifthe Index is no longer available, the -
Note Holder will choose a new index that is based on comparable information.

After default, interest will be charged on unpaid principal at the interest rate stated in Section 7 of this Note.

3. SCHEDULED PAYMENTS
(A) Time and Amount of Payments -
1 interest payment on July 1, 2018, with interest calculated from the date ofclosmg on the unpaid
.principal balance at 4.750% per annum; 29 consecutive semi-annual principal and interest
payments of $73,750.94 each, beginning January 1,2019, and the final payment of $1,237,159.23
on July 1, 2033, which is called the "Maturity Date."

(B) Place of Payments
Borrower will make pavments at 2420 Muain Street. Baker Citv. OR 97814 or at a different place 1
required by Lendel

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

)) ?-}/{/ Wf/w (AE2 - ?) 27~/ £ b/i’fg t'}'d;" il ”7’4/(/ 2/"J ///(

%lglalufa Date Signature / Dale 7
Monty J Pearce — - Merry S Pearce
MULTISTATE ADJUSTABLE RATE RIDER--Farmer Mac UNIFORM Form 6003r
INSTRUMENT
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o S s i 4 "\I ’
L // S ) o< S /y ._f / Gy 7 - o -
flh K Aedne 30712/ Conber e /15

o Signature” Date Signature / /S Dme 7
Luke R Pearce Amber Pearce
[Sign Originals Only]
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CROSS COLLATERALIZATION RIDER

Loan # 21701854

THIS CROSS COLLATERALIZATION RIDER is made this March 27,2018, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

Agricultural Land, Elko/Adams/Gem/Payette/Washington,
Nevada and Idaho
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporatian:

Borrowers/Co-Signers' Names Date i Loan Amount/Loan No.
Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 360,000.00/21701852
Pearce and Aimber Pearce

Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 2,086.000.00/21 701853

Pearce and Amber Pearce

2ach ol which is evidenced by 2 separate promissory note (the “Other Notes™ 1 and each of which is secured by a
eparate martgage. decd of trust, or seeurity deed (the “Other Security Instrumenita 30 4 s agreed that in addition o
Borrower's Nole, this Security Instrument secures the obligations, debts, and liabilitics evidenced by the Other Notes
and Other Security Instruments referenced herein, plus interest thereon, which is payable by Grantor to Lender and/or
Federal Agricultural Mortgage Corporation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Collateralization
Rider.

Farmer Mac Cross-Collateralization Rider
| ©PeirsonPatterson, LLP -Arlington, Texas 2016
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Monty J Pearce

_/*4{,%{ ){: f{'z’( L ?A//fy

& Signature Date

Luke R Pearce

"%fx/f,(/fd/ // (/ YA ”7//,?

Signature Da(e

Merry § Pearce

3,

y sdse co /27

Signature © Date

Amber Pearce”

[Sign Originals Only]

Farmer Mac Cross-Collateralization Rider
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CROSS DEFAULT RIDER

Loan # 21701854

THIS CROSS DEFAULT RIDER is made this March 27, 2018, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthe same date, given by
the undersigned (the “Borrower™) to secure Borrower’s Note to Pacific Intermountain Mortgage Co (the “Lender”) of
the same date and covering the Property described in the Security Instrument and located at: .

Agrlcultural Land, Elko/Adams/Gem/Payette/Washington,
Nevada and Idaho
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and -
agree that on the date hereof the following other loans have been sold to Federal Agricultural Mortgage Corporation:

Borrowers/Co-Signers' Names Date Loan.Amount/Loan No.
Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 $360,000.00/21701852
Pearce and Amber Pearce

Monty J Pearce and Merry S Pearce and Luke R 04/02/2018 $2,086,000.00/21701853

Pearce and Amber Pearce

each of which is evidenced by a separate promissory note (the “Otlier Notes™), and each of which is secured by a separate
morigage, deed of trust, or security deed (the ~Other Security Instruments™). [t is agreed that any default under this Security
instrument or this Note shall be deemed a detauit under the Other Noutes and Other Security Enstruments: and any delauit
under any or all of the Other Notes or Other Security lnstruments shall be deened to be a default under this Note and this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Cross Default Rider.

)\\’“\L wlﬁéﬁ_ S X ety A G psce L)’/J.V/‘f

Signature Date Signature Hate

Monty J Pearcc - Merry S anrce

FARMER MAC MULTISTATE CROSS DEFAULT RIDER
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U@gnnlut:
Luke R Pearce
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Issuing Office File No. 204285AM

EXHIBIT ‘A’

File No. 204285AM

PARCEL I

A parcel of land lying in a portion of the SE%4SEY4 of Section 32 and a portion of the
SW¥SWa of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idatio and a
portion of Government Lots 3 and 4, Sectlon 4, T.12N., R.4W., Boise Meridian, Washlngton
County, Idaho and being more particularly described as follows L

Commencing at a found Aluminum Cap marking the Section Corner common to Sections
32 and 33, T.13N., R.4W,, Boise Meridian, Washington County, Idaho and Sections 4 and
5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monument bears .-
S.00°08'01”E. 5271.10 feet from a found Aluminum Cap marking the Section Corner
common to Sections 28, 29, 32 and 33, T.13N,, R.4W., B.M., Washington County, Idaho,
said monument also bears S.89°47°47°E. 526’% 41 from a set 5/8” iron pin marking the -
Section Corner common to Sectionis 31 and 32, T.13N., R.4W., Boise Meridian, Washington
County, Idaho and Sections 5 and 6, T.12N., R.4W., Bo1se Mer1d1an Washmgton County,
Idaho, said monument also marking the Real Point of Beginning;

Thence N. 89°47°47”"W.: 1315.85 feet along the south boundary of said SE%SEY4 of Section
32 to a set 5/8” iron pin marking the E 1/16 Corner common to said Section 32 and 5;
Thence N. 00°07°38”W. 1318.04 feet along the west boundary of said SE¥SEY: of Section
32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence S 89°47°06”E. 540.00 feet along the north boundary of said SEA4SEY: of Section 32
to a set 5/8” iron pin, said pin lying along the easterly side of an existing gravel road know
as Thousand Springs Road,;

Thence S. 30°5929”E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42’37”E. 350.28 feet to a set 5/8” iron pin;

Thence S. 53°54’34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of"
said Section 4;

Thence S. 89°37°36”E. 1398.00 feet along the said north boundary of Section 4 to a set
5/8” iron pin;

Thence S. 00°00’00”E. 712.00 feet to a set 5/8” iron pin;

Thence N. 89°37°36"W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47°18”W. 850.51 feet to the point of beginning.

PARCEL I
IN WASHINGTON COUNTY, IDAHO;

Township 12 North, Range 4 West of the Boise Meridian;
Section 4: Lots 3 and 4
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Township 13 North, Range 4 West of the Boise Meridian;
Section 32: SE'4SEY%, and that part of the NEX%4SEY4 described as follows:;

Beginning at the Southeast corner of said NE%SEY: of Section 32;

Thence West along the south line of said Subdivision 47 rods, more or less, to the East line
of the County Road (Thousand Springs Road of record) running North and South through
said Subdivision;

Thence Northwesterly along said Road, 36 rods, more or less, to the South line of former
State Highway, as described in Right of Way deed to the State of Idaho recorded January
22, 1918 In Book 37 of Deeds at Page 36, official récords of Washington County, Idaho; © -
Thence Northeasterly along the South line of said former State Highway to the East linie of
said Section 32;

Thence South to the place of beginning.

~ Township 13 North, Range 4 West of the Boise Meridian; » =
Section 33: SW', Excepting that portion deeded to the State of Idaho in Highway Deeds’

-recorded December 12, 1942 in Book 62 of Deeds at Page 234 and July'3, 1962 in Boo_k 81

of Deeds at Page 605, official records of Washirigton. County, Idaho.
- EXCEPTING THEREFROM:

A parcel of land lying in a portion of the SE%4SEY4 of Section 32 and a portion of the
SWY:SW% of Section 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and a
portion of Government Lots 3 and 4, Section 4, T.12N., R.4W., Boise Meridian, Washington
County, Idaho and being more particularly described as follows:

Commencing at a found Aluminum Cap marking the Section Corner common to Sections
32 and 33, T.13N., R.4W., Boise Meridian, Washington County, Idaho and Sections 4 and
5, T.12N., R.4W., Boise Meridian, Washington County, Idaho, said monument bears
S.00°08°017E. 5271.10 feet from a found Aluminum Cap marking the Section Corner
common to Sections 28, 29, 32 and 33, T.13N,, R.4W., B.M,, Washington County, Idaho,
said monument also bears S.89°47'47”E. 5263.41 from a set 5/8” iron pin marking the
Section Corner common to Sections 31 and 32, T.13N., R.4W., Boise Meridian, Washington
County, Idaho and Sections 5 and 6, T.12N., R.4W., Boise Meridian, Washington County,
Idaho, said monument also marking the Real Point of Beginning;

Thence N. 89°47°47"W.- 1315.85 feet along the south boundary of said SE%SEY of Section
32 to a set 5/8” iron pin marking the E 1/16 Corner common to said Section 32 and S5;
Thence N. 00°07'38"W. 1318.04 feet along the west boundary of said SEY4SEY of Section
32 to set 5/8” iron pin marking the SE 1/16 Corner of said Section 32;

Thence S. 89°47°06”E. 540.00 feet along the north boundary of said SEV4SEY of Section 32
to a set 5/8” iron pin, said pin lying along the easterly side of an existing gravel road know
as Thousand Springs Road;

Thence S. 30°59°29”E. 940.55 feet to a set 5/8” iron pin;

Thence S. 27°42°37”E. 350.28 feet to a set 5/8” iron pin;
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Thence S, 53°54’34”E. 348.47 feet to a set 5/8” iron pin lying along the north boundary of
said Section 4;

Thence S. 89°37°36”E. 1398.00 feet along the said north boundary of Section 4 to a set
5/8” iron pin;

Thence S. 00°00°00”E. 712.00 feet to a set 5/8” iron pin;

Thence N. 89°37°36”"W. 1087.41 feet to a set 5/8” iron pin;

Thence N. 32°47'18"W. 850.51 feet to the point of beginning.
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Exhibit “A”

LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada, County of Elko, described as foliows:
PARCEL 1:

TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 17: E1/2; SW1/4;

Section 18: Lots 3 and 4; E1/2SW1/4; N1/2SE1/4; SE1/4SE1/4;

Section 20: NW1/4;

EXCEPTING FROM the NE1/4 of Section 17, TOWNSHIP 36 NORTH, RANGE 62 EAST, an undivided
fifty percent (50%) of all oil, gas and other minerals, lyirg in‘an under said land, as reserved by ANNA M
NEILSON, a widow, in deed recorded December 10, 1956, in Book 71, Page 49, Deed Records, Elko
County, Nevada.

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W, -
Middagh and Karen L. Middagh, husband and wife, by deed recorded November 18, 2010 as Document
No. 633404, Official Rezords of Elko County, Nevada, : -

FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W, e
Middagh and Karen L. Middagh, husband and wite, by deed tecorded March 22, 2012, as Document No.
653410, Official Records of Elko County, Nevada.

FURTHER EXCEPTING FROM Section 17 all that portion of said land as conveyed

to Steven P. Safford and Margaretha C. Safford. husband and wife, by deed recorded Aprit 15, 2013, a=
Document No. 670652, Official Records of Elko County, Nevada,

FURTHER EXCEPTING FROM all of Parcel 1 all coal, oil, gas and other minerals of évery kind and
nature, lying in and under said land, as reserved by Charles E. Schoer, et ux, in Deed recorded
December 30, 1959, in Book 77, Page 544, Deed Records, Elko County, Nevada.

PARCEL 2:

TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 16; W1/2SW1/4;
Section 20: NE1/4; S1/2;

EXCEPTING THEREFROM, a parce! of land in the W1/2SW1/4 more particularly described as follows:

Beginning at Corner No. 1, which is also the west one quarter comer of Section 20, TOWNSHIP 36
NORTH, RANGE 62 EAST, M.D.B.&M.:

THENCE South along Section line 2,640.00 feet more or less to Corner No. 2, the Southwest corner of
said Section 20;

THENCE East 920.00 feet more or less to Corner No. 3;
THENCE North 1°31'08" West 2,640.93 feet more or less along a fence now in place to Corner No. 4:
THENCE West 850.00 feet, more or less to Corner No. 1, the place of beginning.

Section 28: NW1/4; N1/2SW1/4;



EXCEPTING FROM ali of Parcel 2 all coal, oil, gas and other minerals of every kind and nature, lying in
and under said land, as reserved by CHARLES E, SCHOER, et ux, in Deed racorded December 20,
1959, in Book 77, Page 541, Deed Records, Elko County, Nevada.

PARCEL 3:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M.

Section 18: All that portion of the E1/2; NW1/4 and E1/26W1/4; Lying westerly of the centerline of the
Western Pacific Railroad Company railroad.

Section 18: Lots 5 and 6; SW1/4SE1/4; '

EXCEPTING FROM those parcels in Section 16, all the oil and gas, lying in and under said land, as
reserved by the Unlted States of America in Patent recorded March 27,1972, in Book 160, Page 643,
Official Records, Elko County, Nevada.

FURTHER EXCEPTING FROM Section 18 all that portion of said land as ‘conveyed to James W.
Middagh and Karen L. Middagh, husband and wife, by deed recorded Novernber 18, 2010 as Document
No. 633404, Officiai Records of Elko County, Nevada. ' o

'FURTHER EXCEPTING FROM Section 18 all that portion of said land as conveyed to James W,
Middagh and Karen L. Middagh, husband and wife, by deed recorded March 22, 2012, as Document No.
653410, Official Records of Elko County, Nevada. : B !

PARCEL 4:
TOWNSHIP 36 NORTH, RANGE 62 EAST, M.D.B.&M
Section 21; All

EXCEPTING THEREFROM a triangular piece of land in'the NE1/4NE1/4 of Section 21, TOWNSHIP 36
NORTH, RANGE 62 EAST, M.D.B.&M. as conveyed to Western Pacific Railway Company in Deed
recorded February 19, 1909, in Book 31 Page 71 Deed Records, Elko County, Nevada, more
particularly described as follows:

Being all that portion of the NE1/4NE1/4NE 1/4 of Section 21 included within a triangle bounded by the
North and East line of said NE1/ANE1/4 and a line connecting said boundary lines running paralle! with
the center line of the located railroad of the Western Pacific Railway Company, and distant 100,00 feet
westerly therefrom.

The said center line of said Western Pacific Railway, in so far as the same extends across the above
described property, is particularly described as follows:

Beginning at the point in the North line of Section 21, TOWNSHIP 36 NORTH, RANGE 62 EAST,
M.D.B.&M., said point being distant West, along said North line, 400.00 feet, more or less, from the
Northeast Corner of said Section 21:

THENCE running South 19°02' East, 1,215.00 feet, more or less, to a point in the East line of said Section
21, said point being distant South, along said East line, 1,150.00 feet more or less, from said Northeast
Corner of said Section 21,

PARCEL 5:

Parcels of land located in Sections 17 and 18, Township 36 North, Range 62 East, M.D.B.&M., Elko
County, Nevada, being portions of Parcel 2 as shown on the parcel map for David K, and Patricia H.
Anderson, on file in the Office of the Elko County Recorder, Elko, Nevada, as File No. 433786, more
particularly described as follows:

Parcel 1:



Beginning at the West 1/4 corner of said Section 17, a point from which the Northwest corner of said
Section 17 bears North 00°17'04" West, 2576.54 feet, being Corner No. 1, the true point of beginning;

Thence South 89°59'33" East, 1978.87 feet, along the East-West 1/4 section line of said Section 17, to
Corner No. 2:

Thence North 86°49'32" West, 3572.60 feet to Corner No. 3, a point being on the Westerly right of way of
Nevada State Route 232;

Thence from a tangent bearing South 09°42'40" West, on a curve to the right, with a radius of 9970.00
feet, through a central angle of 01°05'48", for an arc length of 190.88, along the said Westerly right of way
of Nevada State Route 232, to Corner No, 4:

Thence South 89°39'19" East, 1622.28 feet to Corner No. 1, the point of beginning.
Parcel 2:

Commencing at the West 1/4 corner of said Section 17, a point from which the Northwest corner of said
Section 17, bears North 00°17'04", 2576.54 feet, thence South 89°59'33" East, 2644.36 feet along the
East-West 1/4 section line of said Section 17 to Corner No. 1, the true point of beginning; '

Thence continuing South 89°53'33" East, 2.33 feet along the said East-West 1/4 séation line of Section”
17 to Comner No. 2, a point being the center 1/4 corner of said Section 17; Tl er

Thence North 00°15'39" West, 36.83 feet along the North-South 1/4 section line of said Section 17 to
Corner No. 3; ‘ -

Thence South 03°21'30" West, 36.89 feet to Corner No. 1, the point of beginning.

EXCEPTING THEREFROM all oil, gas, petroleum and minerals lying and under said land as conveyed to
Hugh D. McMullen, et al, by deed recorded August 5, 1954, in Book 66, Payge 174, Deed Records of Elko
County, Nevada.

FURTHER ZXCEPTING THEREFROM an undivided one-hait interest in and to all oil, gas, petroleum or
petroteum products lying in and under said land as reserved by George Ralph and Velma Ralph, in deed
_recorded November 26, 1952, in Book 62, Page 2889, Peed Records of Elko County, Nevada.



EXHIBIT “A”
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Parcel 1

In Twp. 7 N., R. 3 W., B.M,, in Payette County, State of Idaho:
In Sec. 20: The NW¥%SEY4 and the SW%NEY:, EXCEPTING THEREFROM the

following described parcels:

Commencing at the Northwest corner of said SWY%NEY4;

Thence South 0°02’20” West along the West boundary of said SW‘/4NE1/4,
distance of 525.00 feet; L

Thence South 89°57°40” East, distance of 400 00 feet; . '
Thence North 0°02’20” East, para.llel with the said West boundary a dlstance

.. of 525.00 feet;
Thence North 89“‘37’40” West along the North boundary of said SW%NEY: a

distance of 400.00 feet to the point of beginning.

AND,

Commencing at the Northwest corner of said SW/4NE ;-

Thence South 0°02’20” West along the West boundary of said SWY%NE Y, a
distance of 525.00 feet to the True Point of

Beginning;

Thence South 89°57°40” East, a distance of 400.00 feet;

Thence North 0°02°20” East, parallel with said West boundary, a distance of
435.5 feet to a point on the Southwesterly right-of-way boundary of State
Highway 52;

Thence South 48°38’20” East along said right-of-way boundary, a distance of
924.11 feet;

Thence South 41°21’40” West, a distance of 177.70 feet;

Thence South 88°34°05” West, a distance of 597.53 feet;

Thence South 80°43’30” West, a distance of 384.41 feet to a point on said West
boundary;

Thence North 0°02’20” East along said West boundary a distance of 385.84 feet

to the True Point of Beginning.

PARCEL II

In Twp. 7 N,, R. 3 W., B.M., Payette County, Idaho:



In Sec. 20: SY%SEY.

In Sec. 29: N%.NEY SAVE AND EXCEPT the following described parcel:

Beginning at the Northeast corner of said Sec. 29;
Thence South 280 feet along the East line of said NE/4NE % to the TRUE POINT

OF BEGINNING;

Thence West parallel to the North line of said NE4NEY% a distance of 220 feet;
Thence South parallel to the East line of said NEX4NEY a distance of 200 feet;
Thence East parallel to the North line of said NE4NEY: a distance of 220 feet to
a point on the East line of said NEY%NEYs;

Thence North along the said East line of said NEANEY: a distance of 200 feet -
to the TRUE POINT OF BEGINNING.

Parcel I1I:

Arportion of the NEX%NEY4 of Section 29, Township 7 North, Range 3 West,
Boise Meridian, Payette County, Idaho more particularly described as follows:

Beginning at the Northeast corner of said Sec. 29;
Thence South 280 feet along the East line of said NEV4NEY4 tc the TRUE POINT

OF BEGINNING;

Thence West parallel to the North line of said NEANE'4 a distance of 220 feet:
Thence South parallel to the East line of said NEV/NE'4 a distance of 200 feet;
Thence East parallel to the North line of said NE'4NIva a distance of 220 feet to
a point on the East line of said NEV4NE4;

Thence North along the East line of said NEV4NEY a dlstance of 200 feet to the

TRUE POINT OF BEGINNING.

Parcel IV:

In Twp. 7 N., R. 3 W., B.M., Payette County, ldaho:
In Section 29: NE“UNWY%, SW¥%NEY4, and all that portion of the SE/4NW Y4
lying North and East of the right of way of the drain ditch of Drainage District

No. 1 of Canyon County, Idaho;

AND the SE%NEY SAVE AND EXCEPT the following described parcel:
Beginning at the Southeast corner of the SE%4NEY4 of Sec. 29, Twp. 7 N., R. 3
W., B.M., Payette County, Idaho:

Thence West along the South line of said SE%NEY a distance of 300 feet;
Thence North parallel to the East line of said SE%NEY a distance of 726 feet;



Thence East parallel to the South line of said SE/4NE% a distance of 300 feet
to a point on the East line of said SEYNE Y4;

Thence South along the East line of said SEY4NEY4 a distance of 726 feet to the
TRUE POINT OF BEGINNING.

Parcel V:

All that portion of the EX2NEY4 lying Southerly of the county road known as
Thornock Road in Section 20, Township 7 North, Range 3 West, Boise

Meridian, Payette County, Idaho;
EXCEPTING THEREFROM the West 360 feet of the EXaNEY; and FURTHER
EXCEPTING THEREFROM the South 330 feet of the SEV4NEYa.

Parcel VI:

A parcel of land in the SE%4NEY4 of Section 29, Township 7 North, Range 3
West, Boise Meridian, Payette County, Idaho, more particularly described as
follows:

Beginning at the Southeast corner of the SEZNE of Sec. 29, Twp. 7 N., R. 3
W., B.M., Payette County, Idaho:

Thence West along the South line of said SEZ4NEY: a distance of 300 feet;

- Thence North parallel to the East line of said SE4NE'4 a distance of 726 fe=t;
Thence East parallel to the South line of said SE/4NEY a distance of 300 feet
‘oa point on the Easlt line of said SEVNEY:

Thence South along the East line of said SEYMNE A a distance of 726 feet 1o the
TRUE POINT OF BEGINNING. :

Parcel VII

SE1/4SW1/4 of Section 20, Township 7 North, Range 3 West, Boise Meridian,
Payette County, Idaho.

AND

That portion of the NW1/4NW1/4 of Section 29, Township 7 North, Range 3
West, Boise Meridian, Payette County, Idaho lying North and East of the Noble

Ditch.



EXHIBIT A

TRACT L

That portion of the West half of the Southwest quarter of Section 28, Township 7 North, Range 3 West, Boise
Meridian, Gem County, Idaho, described as follows:

Commencing at the Southwest comner of the West half of the Southwest quarter of Section 28, Township 7
North, Range 3 West, Boise Meridian; thence

North 00°38'20" East, 649.94 feet along the West line of said West half of the Southwest quarter to a point on
the Northwesterly prolongation of the Northerly right of way of the Drainage District No. 1 of Canyon
County drain ditch; thence

South 65°13'33" East, 109.58 feet along said Northerly right of way to the East line of that certain parcel of
land described in Instrument No. 28956, records of Gem County Idaho, being the Point of Beginning; thence
North 00°38'20" East, 1673.42 feet along said East line being parallel to the West line of said Southwest
quarter; thence

South 65°13'33" East, 1340.56 feet to a point on the East line of said West half of the Southwest quarter:
thence

South 00°35'59" West, 1660.90 feet along the East line of said West half'of the Southwest quarter te 'said
Northerly right of way of the Drainage District No. 1 of Canyon County drain dlt(,h thence

North 79°16'31" West, 48.97 feet along said Northerly right of way; thence

North 65°13'33" West, 1288.97 feet along said Northetly right of way to the Point ofBegmnmg

TRACT II:

That portion of the Northwest quarter of the Southwest quarter and that portion of the Southwest quarter of
the Northwest quarter of Section 28, Township 7 North, Range 3 West, Boise Meridian, Gem County, Idaho
described as follows:

Cotnmencing at the Southwest corner of the Southwest quarter of Section 28, Township 7-North, Range 3
West, Boise Meridian; thence ‘

North 00°38'20" East, 2323.30) feet along the West line of the Southwest quarter; thence

South 65°13'33" East, 109.58 feet to a point on the East line of that certain parcel of land described in
Instrument No. 28956 and 27571 records of Gem County, [daho being the Point of Beginning; thence
North 00°38'20" East, 372.20 feet along said East line being parallel to said West line of the Southwest
quarter; thence

North 00°37'08" East, 589.48 feet along said East line being parallel to the West line of the Northwest quarter
of said Section 28; thence

South 65°13'33" East, 1340.07 feet to a point on the East line of the Southwest quarter of the Northwest
quarter of said Section 28; thence

South 00°36'27" West, 70.18 feet along said East line; thence

South 00°35'59" West, 891.69 feet along the East line to the Northwest quarter of the Southwest quarter of
said Section 28; thence

North 65°13'33" West, 1340.56 feet to the Point of Beginning.
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EXHIBIT ‘A’

File No. 204286AM
Township 16 North, Range 2 West, Boise Meridian, Adams County, Idaho:

Section 29: N%NEY, SWY/4NEY4, ELNEANEY:SWYs, SEVANEY:SW Vs, NEYSEY4SWY,
SV2SEVaSWYa, NANWYASEYa, SW/4NWY%SEY4, NY2SEVNWY4SE Vs, NE/ANW/4ASWYSEYs,
WLWLSWYSEYs

Section 32: A tract of land more particularly described as follows:
Commencing at the section corner common to Sections 28, 29, 32 and 33 of 'said Township
and Range;
thence S 89°45’18” W a distance of 2637.328 feet on and along the North section line of the "
said Section 32 to the North quarter corner of said section, Wthh quarter corner is the e
. REAL POINT OF BEGINNING;

~ thence contmumg S 8945’18” W on and along the North section line of the sald Section ’%2
a distance of 1331.01 feet;
thence S 55°21'24” E, 464.320 feet;

'#: thence S 59°05’30” E, 237.510 feet;

thence S 65°13’40” E, 166.415 feet;
thence S 46°15'42” E, 266.961 feet;
thence S 31°43°26” E, 308.015 feet;
thence S 58°33743” E, 283.862 feet;
thence N 00°09°30” W, 1055.993 feet to the REAL POINT OF BEGINNING

This page is only a part of a 2016 ALTA Commitment for Tille insurance. This Commitment is not valid without the Notice; the Commitment to Jssue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part If - Exceptions.

ORT Form 4690 B Il 8-1-16
Schedule B I
ALTA Commitment for Title Insurance



All fixtures (including trade fixtures),
of water on the Real Property

EXHIBIT “A-1"

IRRIGATION EQUIPMENT & WATER RIGHTS

Pearce

supplies, equipment and inventory used for the production
or for the irrigation or drainage thereof, whether now owned or

hereafter acquired, and whether now existing or hereafter arising, and all proceeds (including
insurance proceeds) from the sale or other disposition of any of such Property. Said fixtures,
supplies, equipment and inventory include, but are not limited to, the following:

Electric 100 hp GE motor, S/N GJJ704139 ‘
Two (2) - Reinke Center pivots, Model 2005 S/N 032197 and 0404-031507
Four(4) 1/4 mile'wheel lines, S/N unknown i

Water Rights
Prvale Water Rights o
Apslicalion] Carffizal] Volnmel Bilmary & .
Status Kymbey Parmit fRate Prig ity Use [ir.Acres| I Acies Source Comments |
Vested Rlant . V01703 | S525afs Dacreed Irmigatien | 2112 §pripg -Rice Crapk | _Fart of a larger waler rigit_|
Vesled Right VU208 | 45.15afa | Decreeg Irrigation | 2'24'23 __ 1 Soing - Rica Creex . - A
vesiedRight | | w0409 unk Decreed | drrdgation 7246 Sueam - Angel Gresk | Pacl of 3 jamur valter nght
Desionated 26107 Q9R5 608.76.afal  <4i9/1982 Imigation | 17213 el
IDuslgrated 43069 18147 158682afal s2H022 Lrrlgailon 20023 Rice Gresk
te 72363 18130 | 780885 afa S/211922 | Irgatien | 2687 Rice Gresk
. . Baneliclal use must be
\Perrnt 82477 788853 12272018 {rrigation 268.7 Well oblained priof to B/ 44/2018
Benafickl use must he
Parmi 85244 92,88 ofa | E28199a | | rrigetlon | 23 {7 Woall alggln :
Total [ 197248 | 2687

Abova infornation. based on State of Nevada Water Reson res Department websHz as o November 17, 2047,

Water rights as assessed by the Idaho State Dept. of Water Resources:

112 shares provided by Letha Irrigation & Water Company

145 shares provided by Noble Ditch Company
91 shares provided by Stewart Ditch Company
285 shares provided by Certificate No.’s 65-2324 and 65-5452



Exhibit “A-1"

continued
Private Irrigation Water Rights
Volume/ Pomary
Basis WR # Rate Priority Use Irr, Acres Itr. Acres Source Comments
) Lateral B Draln, | Decreed Water Right - Not
[Me 652324 3.8cfs | 771511924 | irrgation 188 Dislrict No. One Assessed
Lateral B Drain.  |Decreed Water Right- Nof
Private 55-5452| 1.04 ¢fs |  4/4/1931 Irrigation 97 Disfrict No. One ' " Assessed
Total 285 0 ;

Above information based on Idaho Department of Water Res ources wehsite as of November 14, 2017;

District Irrigation Water Rights

Volume/ Pimary | Supplemental Fu =5
Basis WR# | Rate | Pro Use Shares | ImAcres |  Source Comments
Letha Irrgation & Cettificates #1680, 18hare =1Acre
|Water Co_Inc. Irfgation 112 . #5384, #604 AsSessed al $2 26/share |
Noble Dlch Cenificates #3234, 1 Share= 1 Acre
Company Irrigation 145 #3959, #4058 Assessed at $15/share

Cerfificates #21 and 1 Share = 1 Acre
SewartDitchCo. | | Irrigation 91 #90 Assessed at $4/share
Farmers Co- 1 Share = 1 Acre
Operative irr Co Irfigation 40 Cerfilicate #10922 | Assessed at $14/share
Tota! 388

Abowve information s verified with the appropriate irrigaticn company as of November 14, 2017,

imgaton Equipment includes approximately 2.000 feet of Gated Pipe onthe Shaw Tract
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Instrument # 235558

STATE OF IDAHO, COUNTY OF WASHINGTON
2018-04-13 03:27:35 PM_  No. of Pages: 3
Recorded for: AMERITITLE - WEISER

BETTY J. THOMAS Fee: $16.00
Ex-Officio Recorder De ukx MMcConnell

Index To; MORTGAGE - ASSIGNMENT OF

Electronically Recorded by Simplifile

Recording Requested By/Return To:

Pacific Intermountain Mortgage Co
Lisa Howarth

2420 Main Strect

Baker City, OR 97814

[Space Above This Line For Reconling]

ASSIGNMENT OF MORTGAGE

Loan # 21701854

For Value Received, the undersigned holder of a Mortgage (herein “Assignor™) whose address is 2420
‘Main Street, Baker City, OR 97814, does hereby prant, seit, assign, traosfer and convey, unto U.S. Bank
National Association, as Custedian/Trustce for Federal Agricuftural Mortgage Corporation programs ,
(herein *Assignee”), whose address is 1133 Rankin Street, Suite 100, St. Paul, MN 55116, all beneficial interest
under a certain Montgage dated March 27, 2018, made and excculed by Monty J Pearce and Merry S Pearce;
husband and wife, and Luke R Pearce and Amber Pearce, husband and wife, 10 and in favor of Paclfic
Intermountain  Mortgage Co , upon thc following  described property  situated in
Adams/Gem/Payette/Washington County, State of 1daho:

Sec attached Exhibit "A" legal description attached hereto and made a part thereof.

such Morigage having been given to sccure payment of $2,145,000.00 . which Morigage
[Original Amouni of Principal)
is of record in the Real Propenty Records of Adams/Gem/Payette/Washington County, State of Idahe, 1ogether
wiih the note(s) and obligations therein deseribed, the money due and to become duc thercon with interest, and all
rights accrued or to acerue under such Mortgage.
_ Washington County No::Q39475

TO HAVE AND TO HOLD the same unio Assignee, its successor and assigns, forever, subject only to the

terms and conditions of the above-described Mongage.

IN WITNESS WHEREOF, the undersigned Assignor has execuled this Assignment of Mortgage on
Maveh 2.8 2018

Multistate Martgage Assignment - Single Family 15/02

181726150347 [Doc 14 1222 M06142010)
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Instrument # 132171

COUNCIL, ADAMS, IDAHO

04-13-2018  12:28:00 PM  No. of Pages: 3
Recorded for: AMERITITLE - WEISER

SHERRY WARD Fee: §16.00

Ex-Officio Recorder Deputy Clerk: w2 dhog<.
Indexed to: ASSIGNMENT

Recording Requested By/Retum To:

Pacific Intermountain Mortgage Co
Lisa Howarth

2420 Main Street

Baker City, OR 97814

{Space Above This Line For Recording)

ASSIGNMENT OF MORTGAGE

Loan # 21701854

For Value Received, the undersigned holder of a Mongage (hercin “Assignor”) whose address is 2420
Main Street, Baker City, OR -97814, does hereby grant, sell, assign, transfer and convey, unto U.S, Bank
National Association, as Custodian/Trustee for Federal Agricultural Mortgage Corporation programs ,
(herein “Assignee”), whose address is 1133 Rankin Street, Suite 100, St. Paul, MN 55116, all beneficial interest
under a certain Mortgage dated March 27, 2018, made and executed by Moty J Pearce and Merry S Pearce,
husband and wife, and Luke R Pearce and Amber Pearce, hushband and ‘wife, 1o and in Favor of Pacific
Intermountain  Mortgage Co» , upon the following described property  situated  in
Adams/Gem/Payette/Washington County, State of 1daho: :

Scc attached. Exhibit A" legal description attached hereto and made a part thereof.

such Mortgage having been given to secure payment of $2,145,000.00 + which Mortgage
(Original Amoun! of Principal)

#s of record in the Real Property Records of Adams/Gem/Payette/\Washington County, State of idahe, together

with the note(s) and abligations therein described, the moncy duc and to become due thereon with intercst, and all

rights accrued or to accrue under such Morigage.

TO HAVE AND TO HOLD the sam¢ unto Assignee, its successor and assigns, forever, subject only to the
terms and conditions of the above-described Mortgage. .

IN WITNESS WHEREOF, the undersigned Assignor has executed this Assignment of Mortgage on
v g 2018

" Multstate Mortgage Assignmeni - Single Fomily 11/02

IR1726150M7 (Doc Id 1222 M06142010)
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Instrument # 315672
EMMETT, GEM, IDAHO

2018-04-13 11'53:07 AM_  No. of Pages: 3

Recorded for: AMERITITLE - WEISER
SHELLY TILTON Fee: $16.00
Ex-Officio Recorder Degut'_y SStewart
Index To: ASSIGNMENT DEED OF TRUST
Electronically Recorded by Simplifile

Recording Requested By/Retum To:

Pacific Intermountain Mertgage Co
Lisa Howarth

2420 Main Strect

Baker City, OR 97814

(Space Above This Line For Recording]

ASSIGNMENT OF MORTGAGE

Loan # 21701854

For Value Received, the undersigned holder of a Morigage (herein “Assignor”) whose address is 2420
Main Sireet, Baker City, OR 97814, does hereby grant, sell, assign, transfer and convey, unto U.S. Bank
National Association, as Custodian/Trustce for Federal Agricultural Mortgage Corporation programs ,
(hercin “Assignee”), whose address is 1133 Rankin Street, Suite 100, St. Paul, MN 55116, all beneficial interest
under a certain Mortgage dated March 27, 2018, made and execuled by Monty J Pearce and Merry S Pearce,
husband and wife, and Luke R Pearce and Amber Pearce, husband and wifc, to and in Favor of Pacific
Intermountain  Mortgage Co , upon the following  described property  situated  in
Adams/Gem/Payette/Washington County, State of idaho: ’

Sce attached Exhibit "A" legal description attached hereto and made a part therceof.

such Mortgage having been given to secure payment of $2,145,000.00 » Which Mortgage
(Original Amount of Principal)

is of rccord in the Real Property Records of Adams/Gem/Payette/Washington County, State of Idahe, 1ogether

with the note(s) and obligations therein described, the money duc and to become due thercon with interest, and ali

rights acenzed or te accrue under such Morigage.

TO HAVE AND TO HOLD the same unto Assignec, its successor and assigns, forever, subject only to the

terms and conditions of the above-described Mortgage:

IN WITNESS WHEREOF, the undersigned Assignor has executed this Assignment of Mortgage on
Meveh 2.8 2918 i .

Muhistate Morigage Assignment - Single Fam(ily 11/02

1R)7261 50347 [Doc Id 1222 M06142010)

315672
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Instrument # 414049

PAYETTE COUNTY

2018-0413 11:61:08 AM No, of Pages: 3

Rocorded for: AMERITITLE - WEISER

BETTY J DRESSEN Foe: $16.00

Ex-Offiolo Recordor Depu Mnlodé Capener

Index To: ASSIGN. OF MORTGAG!
Electronically Recorded by Simplifile

Recording Requested By/Retum To;

Paciflc Intermountain Mortgage Co
Lisa Howarth

2420 Main Strect

Baker City, OR 97814

{Space Above This Linc For Recording]

ASSIGNMENT OF MORTGAGE

Loan # 21701854

For Value Received, the undersigned holder of a Morigage (herein “Assignor’") whose address is 2420
Main Street, Baker City, OR 97814, does hereby grant, sell, assign, transfer and convey, unto U.S. Bank
National Association, as Custodian/Trustee for Federal Agricultural Mortgage Corporation programs ,
(hercin “Assignee”), whose address is 1133 Rankin Sireet, Suite 100, Si. Paul, MN 551 16, all beneficial interest
under a certain Morigage dated March 27, 2018, made and executed by Menty J Pearce and Mecrry S Pearce,
husband and wife, and Luke R Pearce and Amber Pearce, hushband and wife, 1o and in favor of Pacific .
Intermountaln  Mortgage Co , upon the following  described properly  situated  in
Adams/Gem/Payette/Washington County, State of ldaho:

Sce attached Exhibit "A" lega) description attached hereto and made a part thereof.

such Mongage having been given lo secure payment of $2,145,000.00 . Which Mortgage
{Original Amount of Principal)

#s of record in the Real Property Records of Adams/Gem/Payette/Washington County, State of Idaho, together

with the nole(s) anid obligations therein described, the money duc and to become duc thercon with interest, and alli

rights accrued or to accrue under such Mortgage.

 TO HAVE AND TO HOLD the same unto Assignec, its successor and assigns, forever, subject only to the
terms and conditions of the above-described Mortgage.

IN WITNESS WHEREOF, the undersigned Assignor has executed this Assignment of Mortgage on
Maveh 2.8 2018 .

Multlstate Mortgage Assignment - Singte Family /o2

181726150347 [Doc Id 1222 Mos132010]
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Recording Requested By/Return To: subinifind i I};‘«ET wsrilitle

Pacific Intermountain Mortgage Co
Lisa Howarth

2420 Main Street

Baker City, OR 97814

[Space Above This Line For Recording]

ASSIGNMENT OF MORTGAGE

Loan # 21701854

For Value Received, the undersigned holder of 2 Mortgage (herein “Assignor”) whose address is 2420
Main Street, Baker City, OR 97814, does hereby grant, sell, assign, transfer and convey, unto U.S. Bank
National Asseciation, as Custodian/Trustee for Federal Agricnitural Mortgage Corporation programs ,
(herein -."‘Assignce”), whose address is 1133 Rankin Street, Suite 100,.St. Paul, MN 55116, all beneficial interest
under a certain Mortgage dated March 27, 2018, made and executed by Monty J Pearce and Merry S Pearce,
husband and wife, and Luke R Pearce and Amber Pearce, husband and wife, to and in favor of Pacific
JAntermountain  Mortgage Co upon  the  following  described property  situated in
Adams/Gem/Payette/Washington County, State of Idaho: ' o

See attached Exhibit "A" legal description attached hereto and made a part thereof,

such Mortgage having been given to secure payment of $2.145.000.00 . which Mortgage
1Original Amaunt of Principat)

i of record in the Real Property Records of Adams/Gem/Payette/Washington County, State of 1daho. Logether

with the note(s) and obligations therein described, the money due and to become due thereon with interest, and all

rights accrued or to accrue under such Mortgage.

e - Washington County No::339475 .
) TO HAVE AND TO HOLD the same unto Assignee, its successor and assigns, forever, subject only to the,
terms and conditions of the above-described Morlgage

_IN WITNESS WHEREOQF, the undersigned Assignor has executed this Asﬁ;igm’nent of Mortgage on
"Weevph 28 201

Multistate Mortgage Assignment - Single Family 11702

181726150347 [Doc Id 1222 M06142010]



Pacific Intermountain Mortgage Co

- M,(M&,/Mﬁ 3/28/1¥

Slgnnmn: Date:

Lisa Howarth, President

l/r‘uL:U\/ ‘\/\f\,mk\a\'

Witndsy

STATE OF _ (&0 COUNTY OF __UJNION
The foregoing instrument was acknowledged before me thls _Z& day of 'LK_'B ﬂ , 20 ifﬁ by Lisa

-Howarth, President of Pacific Intermountain Mortgage Co, on behalf of said corporation.

P Pain (pgn

Notary Public

Printed Name:_SAW 0 PPANE (O sm%ﬁ?ﬁé@&sﬂ
My commission expires: YL\ , 7 D?J NOTARY PUBLIC-GREGON

COMMISSION NO. 949581
MY COMMIGSION EXPIRES DEGEMBER 19, 2021

This Instrument Prepared By:
PeirsonPatterson, LLP

Multistate Mortgage Assignment - Single Family £1/02

181726150347 [Doc I1d 1222 M0G142010]



et

)

LAST PAGE

OF THE PACKAGE




Kaiser, Anna

From: Kaiser, Anna

Sent: Wednesday, August 29, 2018 11:29 AM
To: ‘Tasha Cook'

Subject: RE: Security Interest- Missing Information
Tasha,

Thank you for your quick response! That was the only incomplete section so the notice should be good to go now.

Thank you again,
Anna

From: Tasha Cook [mailto:Tasha.Cook@cgh.com]
Sent: Wednesday, August 29, 2018 9:07 AM

To: Kaiser, Anna <Anna.Kaiser@idwr.idaho.gov>
Subject: RE: Security Interest- Missing Information

Good morning Anna,
| apologize for the error.
The expiration date of notification period is until 7/1/2048.

Let me know if you need anything else. Thanks!!

. @ Tasha Cook
. ’ Olasing Coovdinotor
Fi - soe.899.2008

From: Kaiser, Anna <Anna.Kaiser@idwr.idaho.gov>
Sent: Wednesday, August 29, 2018 10:59 AM

To: Tasha Cook <Tasha.Cook@cgh.com>

Subject: Security Interest- Missing Information

Good morning,

On Monday, August 27, 2018 we received the attached document (Notice of Security Interest in a Water Right) with
supporting documentation. This document cannot be processed at this time as it is missing information describing the
expiration date of notification period (highlighted in pink). We will hold your document for up to 30 days and begin
processing once we receive that missing information. Please let us know if you have any further questions.

Thank you,
Anna

Anna Kaiser | Office Specialist Il
IDWR-Western Region
2735 Airport Way, Boise ID 83705



(208).334.2109 | Anna.Kaiser@idwr.idaho.gov



State of Idaho
D DEPARTMENT OF WATER RESOURCES

Western Region * 2735 W AIRPORT WAY » BOISE, ID 83705-5082
Phone: (208)334-2190 « Fax: (208)334-2348 « Website: www.idwr.idaho.gov

C.L. "Butch" Otter Gary Spackman
Governor Director

August 29, 2018

CGB AGRI FINANCIAL SERVICES INC
2209 RIVER RD
LOUISVILLE KY 40206-1009

RE: Notice of Security Interest for Water Right/Permit No(s): 65-2324, 65-5452
Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208) 334-2190.

Sincerely,

Pyl

Anna Kaiser
Office Specialist Il

Enclosure(s)

c: MONTY PEARCE



