RECEIVED

Form 42-248(6) 2/14 OCT 1 5 2018
STATE OF IDAHO DEPT_OF WATER RESOURCES
DEPARTMENT OF WATER RESOURCES SOUSHERREGIOH

Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No.
47-8047

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Farmers Bank

914 Main Street
Buhl, Idaho 83316

Phone 208-543-4354

Email Stverdy@farmersbankidaho.com

4, Name of Water Right Owner/Claimant(s) Jeffrey Koehn, Sherril Koehn

5. Expiration Date of Notification Period October 10, 2033

6. s this a Renewal of Request for Notification? M

7. Signature(s) of Security Interest Holder(s) M/?/')/
Title, if applicable Loan Officer

C/

For Office Use Only

Receipted by ML_/ Date LOLL&&&[.X ReceiptNoMg_ Fee ﬁ&g"
Processed by AJ Date WR :Qk l Date ALQ'Q%LQQL&




COMMERCIAL PROMISSORY NOTE &%ERS

I LOAN NUMBER NOTE DATE PRINCIPAL-AMOUNT MATURITY DATE

75122135 October 11,2018 = October 10, 2033

LOAN PURPOSE: PURCHASE LAND AND FISH POND

BORROWER INFORMATION
KOEHN TROUT FARMS, LLC
201 JUNIPER ST

Buhl, 1D 83316-0000

I_V_()’I:EEiS_COmr_n;rcial Promissory Note will be referred to in this document as the "Note."

LENDER. "Lender" means Farmers Bank whose address is 914 Main / PO Box 392, Buhl, 1daho 83316, its successors and assigns.
BORROWER, "Borrower" means cach person or legal entity identified above in the BORROWER INFORMATION section who signs this
Nole,

PROMISE TO PAY. For value reccived, receipt of which is hereby acknowledged, on demand by Lender, or if no demand is made, on or
before the Maturity Date, the Borrower promises to pay the principal amount of

00/100 Dollar-@ESEENS=E» and all interest on the outstanding principal balance and any other charges, including service charges, to the order
of Lender at its office at the address noted above or at such other place as Lender may designate in writing. The Borrower will make all
payments in lawful money of the United States of America.

PAYMENT SCHEDULGE. This Note will be paid according to the following schedule: 14 payments of SESlli beginning October 10, 2019
and continuing at annual time intervals thereafter. A final payment of the unpaid principal balance plus accrued interest is due and
payable on October 10, 2033. On October 10, 2023 and October 10, 2028 the interest rate shall be amended to a fixed rate using the
index of BAR+ 1.0%. Payments will be adjusted on that date so that the initial amortization of 180 months will be accomplished by the
adjustment. The unpaid principal balance of this Note, together with all accrued interest and charges owing in connection therewith, shall be
due and payable on the Maturity Date unless demanded earlier. All payments received by the Lender from the Borrower for application to this
Note may be applied to the Borrower's obligations under this Note in such order as determined by the Lender.

INTEREST RATE AND SCHEDULED PAYMENT CHANGES. The Interest will begin to accrue on October 11, 2018. The interest rate
on this Note will be fixed at 6.000% per annum.

Nothing contained herein shall be construed as to require the Borrower to pay interest at a greater rate than the maximum allowed by law. 1f,
however, from any circumstances, Borrower pays interest at a greater rate than the maximum allowed by law, the obligation to be fulfilled will
be reduced to an amount computed at the highest rate of interest permissible under applicable law and if, for any reason whatsoever. Lender ever
receives interest in an amounl which would be deemed unlawful under applicable law, such interest shall be automatically applied to amounts
owed, in Lender's sole discretion, or as otherwise allowed by applicable law. Interest on this Note is calculated on a 365/365 day basis. The
unpaid balance of this loan after the Maturity Date, whether by acceleration or otherwise, shall be subject to a post-maturity rate of interest equal
{0 the same fixed or variable rate basis in effect before maturity.

LATE PAYMENT CHARGE. If any required payment is more than 15 days late, then at Lender's option, Lender will assess a late payment
charge of $5.00 or 5% of the amount of the regularly scheduled payment then past due, whichever is greater, subject to a maximum charge of
$100.00

PREPAYMENT PENALTY. This Note is subject to a prepayment penalty. Payment of all unpaid principal, accrued and unpaid interest and all
other fees then outstanding , if Lender has not earned a Minimum Finance Charge of $50.00, will result in a penalty that shall be equal to:
$50.00.

SECURITY TO NOTE. Security (the "Collateral") for this Note is granted pursuant to the following security document(s):

+  Security Instrument (Mortgage/Deed of Trust/Security Deed) in the amount of 4SNNENENEP dated October 11, 2018, executed by
JEFFREY KOEHN and SHERRIL KOEHN, evidencing a lien on the property located at 201 Juniper Street Buhl ID 83316.

+  Security Agreement dated October 11, 2018, executed by JEFFREY DALE KOEHN and SHERRIL REGENE KOEHN,
evidencing security interest in Idaho Department of Water Resources Water Right #47-8047.

«  Security Instrument (Mortgage/Deed of Trust/Security Deed) in the amount of JESESSESNSy dated October 11, 2018, executed by
JEFFREY KOEHN and SHERRIL KOEHN, evidencing a lien on the property located at 1084 East 3800 North Buhl ID 83316.

+  Security Agreement dated October 11,2018, exccuted by KOEHN TROUT FARMS, LLC and JEFFREY DALE KOEHN and
SHERRIL REGENE KOEHN, evidencing security interest in All fixtures including but not limited to: fish equipment, tanks,
feeders, feed storage, all equipment, irrigation pipe, fitting, screens, nets and brushes; Fixtures;.

« Security Instrument (Mortgage/Deed of Trust/Security Deed) in the amount of $78,173.00, dated October 11, 2018, executed by
JEFFREY KOEHN and SHERRIL KOEHN, evidencing a lien on the property located at Vacant Land Buhl ID 83316.

+  Security Agreement dated October 11, 2018, exccuted by KOEHN TROUT FARMS, LLC and JEFFREY DALE KOEHN and
SHERRIL REGENE KOEHN, evidencing security interest in Equipment including but not limited to: fish equipment, tanks,
feeders, feed storage, all equipment, irrigation pipe, fitting, screens, nets and brushes.

GUARANTY. In support of this transaction,*a Guaranty dated October 11, 2018 has been executed by JEFFREY DALE KOEHN; and a
Guaranty dated October 11, 2018 has been executed by SHERRIL REGENE KOEHN.

RIGHT OF SET-OFF. To the extent permitted by law, Borrower agrees that Lender has the right to set-off any amount due and payable under
this Note, whether matured or unmatured, against any amount owing by Lender to Borrower including any or all of Borrower's accounts with
Lender. This shall include all accounts Borrower holds jointly with someone else and all accounts Borrower may open in the future. Such right
of set-off may be exercised by Lender against Borrower or against any assignee for the benefit of creditors, receiver, or execution, judgment or
attachment creditor of Borrower, or against anyone else claiming through or against Borrower or such assignee for the benefit of creditors,
receiver, or execution, judgment or attachment creditor, notwithstanding the fact that such right of set-off has not been exercised by Lender prior
to the making, filing or issuance or service upon Lender of, or of notice of, assignment for the benefit of creditors, appointment or application
for the appointment of a receiver, or issuance of execution, subpoena or order or warrant. Lender will not be liable for the dishonor of any check
when the dishonor occurs because Lender set-off a debt against Borrower's account. Borrower agrees to hold Lender harmless from any claim
arising as a result of Lender exercising Lender's right to set-off.

PAYABLE ON DEMAND., This is a demand note, Payment is due upon the earlier to occur of (a) Lender's demand or (b) the Maturity Date.

DISHONORED ITEM FEE. If Borrower makes a payment on the loan with a check or preauthorized charge which is later dishonored, a fee in
the amount of $10.00 will be charged.

RELATED DOCUMENTS. The words "Relaled Documents" mean all promissory notes, security agreements, mortgages, deeds of trust, deeds
lo secure debt, business loan agrecments, construction loan agreements, resolutions, guaranties, environmental agreements, subordination
agreements, assignments and any other documents or agreements exccuted in connection with this Note whether now or hereafter existing,
including any modifications, extensions, substitutions or renewals of any of the foregoing. The Related Documents are hereby made a part of
this Note by reference thereto, with the same force and effect as if fully set forth herein.

DEFAULT. Upon the occurrence of any one of the following events (each, an "Event of Default” or "default" or "event of default"), Lender's
obligations, if any, to make any advances will, at Lender's option, immediately terminate and Lender, at its option, may declare all indebtedness
of Borrower to Lender under this Note immediately due and payable without further notice of any kind notwithstanding anything to the contrary
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in this Note or any other agreement: (a) Borrower's failure to make any payment on time or in the amount due; (b) any default by Borrower
under the terms of this Note ‘or any other Related Documents; (c) any default by Borrower under the terms of any other agreement between
Lender and Borrower; (d) the death, dissolution, or termination of existence of Barrower or any guarantor; (¢) Borrower is not paying
Borrower's debts as such debts become due; (f) ¢ neement of any proceeding under bankrupicy or insolvency laws by or against
Borrower or any guarantor or the appointment um any default under the terms of any other indebtedness of Borrower to any other
creditor; (h) any writ of attachment, garnishment, exceution, tax lich or similar instrument {s issued against any collateral securing the loan, if
any, or any of Borrower's property ar any judgment is entered against Borrower or any guarantor; (i) any part of Borrower's business is sold to or
merged with any other business, individual, or entity; () any representation or warranty made by Borrower to Lender in any of the Related
Documents or any financial statement delivered to Lender proves to have been false in any material respect as of the time when made or given;
(k) if any guarantor, or any other party to any Related Documents in favor of Lender entered into or delivered in connection with this Note
terminates, altempts 1o terminate or defaults under any such Related Documents; (1) Lender has deemed itgelf insecure or there has been a
material adverse change of condition of the fi ial prospects of Borrower or any collateral securing the obligations owing to Lender by
Borrower, Upon the occurrence of an event of default, Lender may pursue any remedy available under any Related Document, at law or in
equity

GENERAL WAIVERS. To the extent permitted by law, the Borrower severally waives any required notice of presentment, demand,
acceleration, intent to accelerate, protest and any other notice and defense due to extensions of time or other indulgence by Lender or to any
substitution or release of collateral. No failure or delay on the part of Lender, and no course of dealing between Botrower and Lender, shall
operate as a waiver of such power ot right, nor shall any single or partial exercise of any power or right preclude other or further exercise thereof
apAheeneraiseoiamy Gthenpowen 0BG v rry <ty oo

JOINT AND SEVERAL LIABILITY. If permitted by law, each Borrower executing this Note is jointly and severaljgehonpdan:
SEVERABILITY. If a court of competent jurisdiction determines any term or provision of this Note is invalid or prohibited by applicable law,
that term or provision will be ineffective to the extent required. Any term or provision that has been determined to be invalid or prohibited will
be severed from the rest of thisMEENithout invalidating the remainder of either the affected provision ot this Note.

SURVIVAL. The rights and privileges of the Lender hereunder shall inure to the benefits of its successors and assigns, and this Note shall be
binding on all heirs, executors, administrators, assigns and successors of Borrower.

ASSIGNABILITY. Lender may assign, pledge or otherwise transfer this Note or any of its rights and powers under this Note without notice,
with all or any of the obligations owing to Lender by Borrower, and in such event the assignee shall have the same rights as if originally named
herein in place of Lender. Borrawer may not assign this Note or any benefit aceruing to it hereunder without the express written consent of the
Lender.

ORAL AGREEMENTS DISCLAIMER. This Note represents the final agreement between the parties and may not be contradicted by
evidence of prior, contemporaneous ar subsequent oral agreements of the parties. There are no unwritten oral agreements between the parties.
GOVERNING LAW. This Note is governed by the laws of the state of Idaho except to the extent that federal law controls.

HEADING AND GENDER. The headings preceding text in this Note are for general convenience in identifying subject matter, but have no
limiting impact on the text which follows any particular heading, All words used in this Note shall be construed to be of such gender or number
as the circumstances require.

ATTORNEYS' FEES AND OTHER COSTS. Borrower agtees (o pay all of Lendet's costs and expenses in connection with the enforcement
of this Note including, without limitation, reasonable attorneys’ fees, to the extent permitted by law.

ADDITIONAL PROVISIONS. Annually, an updated financial statement and current tax return will be provided to the bank on the
borrower and all related entities no later than 150 days after the borrower's fiscal year end or when requested by the bank.

On October 10, 2023 and October 10, 2028 the interest rate shall be amended to a fixed rate using the index of BAR+ 1.0%. Payments
will be adjusted on that date so that the initial amortization of 180 months will be accomplished by the adjustment.

Default shall also exist if any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetland to produce or tg mﬁﬁe possible the production of an agricultural commodity, further explained in 7 CFR Part
1940. Subpart G, Exhibit M.

WAIVER OF JURY TRIAL. All parties to this Nete hereby knowingly and voluntarily waive, to the fullest extent permitted by law, any
right to trial by jury of any dispute, whether in contract, tort, or otherwise, arising out of, in connection with, refated to, or incidental to
the relationship established between Mliis Note or any other instrument, document or agreement executed or delivered in
connection with this Note or the Related Documents.

By signing this Note, Borrower acknowledges reading, understanding, and agreeing to all its provisions and receipt hereof.

KOEHN TROUT FARMS, LLC . / %
/ﬂ#/f’f&/ (Seal) %M@ i
" Date By: SHERRIL REGENE KOEHN Date

its: Member

LENDER: Fapfiers Bank

(Seal)

Date s p_ jp @

By: Scott Tverdy
Its: Loan Officer
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COMMERCIAL SECURITY AGREEMENT EgFARMERS

B BANK
| LOAN NUMBER AGREEMENT DATE i

| 75122135 October 11,2018

BORROWER INFORMATION

KOEHN TROUT FARMS, LLC
201 JUNIPER ST
Buhl, ID 83316-0000

COLLATERAL OWNER INFORMATION

JEFFREY DALE KOEHN SHERRIL REGENE KOEHN
201 JUNIPER ST 201 JUNIPER ST
Buhl, ID 83316-0000 Buhl, ID 83316-0000

A_GREEMIENT. For purposes of this document, the term "Agreement” is used when reference is made to this Commercial Security Agreement
LENDER, "Lender" means Farmers Bank whose address is 914 Main / PO Box 392, Buhl, Idaho 83316, its successors and assigns.

DEBTOR. For purposes of this Agreement, "Debtor” refers to any party to this Agreement, whose name and address is recited above, and who
execules this Agreement.

SECURITY INTEREST GRANT. Debtor, in consideration of the Obligations to Lender, as defined in the "OBLIGATIONS" provision below,
hereby agrees to all of the terms of this Agreement and further hereby specifically grants Lender a continuing security interest in the Collateral
as defined in the "DESCRIPTION OF COLLATERAL" provision below. Debtor further grants Lender a security interest in the proceeds of said
Collateral; the proceeds of hazard insurance and eminent domain or condemnation awards involving the Collateral; all products of, and
accessions to, such Collateral or interests therein; any and all deposits or other sums at any time credited by or due from Lender to Debtor; and
any and all instruments, documents, policies, and certificates of insurance, securities, goods, accounts receivable, choses in action, chattel paper,
cash. property, and the proceeds thereof (whether or not the same are Collateral or proceeds thereof hereunder), owned by Debtor or in which
Debtor has an interest which are now or at any time hereafter in possession or control of Lender, or in transit by mail or carrier to or from
Lender, or in possession of any third party acting on Lender's behalf, without regard to whether Lender received the same in pledge, for
safekeeping, as agent or otherwise, or whether Lender has conditionally released the same. Debtor's grant of a continuing security interest in the
foregoing described Collateral secures to Lender the payment of all loans, advances, and extensions of credit from Lender to Borrower,
including all renewals and extensions thereof, and any and all obligations of every kind whatsoever, whether heretofore, now, or hereafter
existing or arising between Lender and Borrower and howsoever incurred or evidenced, whether primary, secondary, contingent, or otherwise,

OBLIGATIONS. As used in this Agreement, the term "Obligations" shall mean any and all of Debtor's obligations to Lender, whether they
arise under this Agreement or the note, loan agreement, guaranty, or other evidence of debt executed in connection with this Agreement, or
under any other mortgage, trust deed, deed of trust, security deed, security agreement, note, lease, instrument, contract, document, or other
similar writing heretofore, now, or hereafter executed by the Borrower to Lender, including any renewals, extensions and modifications thereof,
and including oral agreements and obligations arising by operation of law. The Obligations shall also include all expenditures that Lender may
make under the terms of this Agreement or for the benefit of Borrower or Debtor, all interest, costs, expenses, and attorneys' fees accruing to or
incurred by Lender in enforcing the Obligations or in the protection, maintenance, preservation, or liquidation of the Collateral, and any of the
foregoing that may arise after the filing of any petition by or against Borrower or Debtor under the Bankruptcy Code, irrespective of whether the
obligations do nol accrue because of the automatic stay under Bankruptcy Code Section 362 or otherwise

RELATED DOCUMENTS, The words "Related Documents” mean all promissory notes, security agreements, prior mortgages, prior deeds of
trust, prior deeds lo secure debl, business loan agreements, construction loan agreements, resolutions, guaranties, environmental agreements.
subordination agreements, assignments of leases and rents and any other documents or agreements executed in connection with this Agreement
whether now or hereafler existing, including any modifications, extensions, substitutions or renewals of any of the foregoing. The Related
Documents are hereby made a part of this Agreement by reference thereto, with the same force and effect as if fully set forth herein.

DESCRIPTION OF COLLATERAL. The collateral covered by this Agreement (the "Collateral") is all of the Debtor's property described
below which the Debtor now owns or may hereafter acquire or create and all proceeds and products thereof, whether tangible or intangible,
including proceeds of insurance and which may include, but shall not be limited to, any items listed on any schedule or list attached hereto.

Specific Collateral. "Specific" refers to the specific property, together with all related rights, described below,
SPECIFIC COLLATERAL DESCRIPTION: Idaho Department of Water Resources Water Right #47-8047

WARRANTIES. The Debtor warrants the following: Debtor has or will acquire free and clear title to all of the Collateral, unless otherwise
provided herein: the security interest granted to the Lender shall be a first security interest unless the Lender specifically agrees otherwise, and
the Debtor will defend same to the Lender against the claims and demands of all persons; the Debtor will fully cooperate in placing, perfecting,
or maintaining Lender's lien or security interest: the Debtor agrees to take whatever actions requested by Lender to perfect and continue Lender's
security interest on the Collateral; the Debtor agrees not to allow or permit any lien, security interest, adverse claim, charge, or encumbrance of
any kind against the Collateral or any part thereof, without the Lender's prior written consent: all of the Collateral is located in the state of the
Debtor's address specified at the beginning of this Agreement, unless otherwise certified to and agreed to by the Lender, or, alternatively, is in
possession of the Lender; the Debtor will not remove or change the location of any Collateral without the Lender's prior written consent; the
Debtor will use the Collateral only in the conduct of its own business, in a careful and proper manner; the Debtor will not use the Collateral or
permit it to be used for any unlawful purpose; except as otherwise provided in this Agreement with respect to inventory, Debtor will not, without
the Lender's prior written consent, sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral, or any part thereof, or
any interest therein, nor will Debtor offer to sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral, or any part
thereof, or any interest thercin; the Debtor will not conduct business under any name other than that given at the beginning of this Agreement,
nor change, nor reorganize the type of business entity as described, except upon the prior written approval of the Lender, in which event the
Debtor agrees to execute any documentation of whatsoever character or nature demanded by the Lender for filing or recording, at the Debtor's
expense, before such change occurs; the information regarding Debtor's state of organization or formation as set forth in the Resolution is
correcl, and Debtor further warrants thal Debtor will not change Debtor's state of organization or formation without Lender's prior written
consent and will assist Lender with any changes to any documents, filings, or other records resulting or required therefrom; the Debtor will keep
all records of account, documents, evidence of title, and all other documentation regarding its business and the Collateral at the address specified
at the beginning of this Agreement, unless notice thereof is given to the Lender at least ten (10) days prior to the change of any address for the
keeping of such records; the Debtor will, at all times, maintain the Collateral in good condition and repair and will not sell or remove same
except as to inventory in the ordinary course of business; the Debtor is a legally created business entity, as described before, and it has the
power, and the person signing is duly authorized, to enter into this Agreement; the execution of this Agreement will not create any breach of any
provision of the Debtor's organizational documents (Articles of Incorporation and By-Laws if the Deblor is a corporation, Articles of
Organization and Operating Agreement if the Debtor is a limited liability company, or Certificate of Limited Partnership (if applicable) or
Partnership Agreement if the Debtor is a partnership), or any other agreement to which the Debtor is or may become a party; all financial
information and statements delivered by the Debtor to the Lender to obtain loans and extensions of credit are true and correct and are prepared in
accordance with generally accepted accounting principles; there has been no material adverse change in the financial condition of the Debtor
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SEVERABILITY. Whenever possible, each provision of this Agreement shall be interpreted in such manner as to be effeclive and valid under
applicable law; but, in the event any provision of this Agreement shall be prohibited by or invalid under applicable law, such provision shall be
ineffective to the extent of such prohibition or invalidity and shall be severed from the rest of this Agreement without invalidating the remainder
of such provision or the remaining provisions of this Agreement.

SURVIVAL. The rights and privileges of the Lender hereunder shall inure to the benefits of its successors and assigns, and this Agreement shall
be binding on all heirs, executors, administrators, assigns, and successors of Debtor.

ASSIGNABILITY. Lender may assign, pledge, or otherwise transfer this Agreement or any of its rights and powers under this Agreement
withoul notice, with all or any of the Obligations, and in such event the assignee shall have the same rights as if originally named herein in place
of Lender. Debtor may not assign this Agreement or any benefit accruing to it hereunder without the express written consent of the Lender.

AUTHORIZATIONS. Debtor authorizes Lender, without notice or demand and without altering Debtor's liability or Lender's rights hereunder,
from time to time to take acts which may alter the Obligation of Debtor to Lender or Debtor's right to restitution or subrogation or both,
including to the extent allowed by law:

(a) Renewing, compromising, extending, or otherwise changing the time for payment of, or otherwise changing the terms of the Obligations
or any part thereof, including increasing the rate of interest;

(b) Extending additional credit to Debtor in any manner for any purpose;

(¢) Incurring costs, including attorneys' fees, with respect to enforcing Lender's rights with respect to the Obligations, and Collateral securing
the Obligations;

(d) Exchanging, enforcing, waiving, or releasing (whether intentionally or unintentionally) any security for the Obligations or any part
thereof or purchase such security at private or public sale and to file any financing statements necessary for Lender to perfect or protect
Lender's security interest;

() Settling, releasing, compromising with, or substituting any one or more endorsers, guarantors, ot other obligors or the Obligations;

(f) Impairing the value of Lender's interest in Collateral through failure to obtain or maintain protection, failure to obtain or maintain
recordation of an interest, or through failure to perform a duty owed to Debtor to preserve the Collateral; and

(8) Applying all monies received from Debtor and others or from Collateral in Lender's discretion without in any way being required to
marshal assets.

GOVERNING LAW., This Agreement has been delivered in the State of Idaho and shall be construed in accordance with the laws of that state,

HEADINGS AND GENDER. The headings preceding text in this Agreement are for general convenience in identifying subject matter, but
have no limiting impact on the text which follows any particular heading. All words used in this Agreement shall be construed to be of such
gender or number as the circumstances require.

MISCELLANEOUS. Time is of the essence of this Agreement. Except as otherwise defined in this Agreement, all terms herein shall have the
meanings provided by the Uniform Commercial Code as it has been adopted in the state of Idaho. All rights, remedies, and powers of the Lender
hereunder are irrevocable and cumulative, and not alternative or exclusive, and shall be in addition to all rights, remedies, and powers given
hereunder or in or by any other instruments or by the provision of the Uniform Commercial Code as adopted in the state where the Lender is
located, or any other laws, now existing or hereafter enacted. The Debtor specifically agrees that, if it has heretofore or hereaftet executed any
loan agreement in conjunction with the Agreement, any ambiguities between this Agrecment and any such loan agreement shall be construed
under the provisions of the loan agreement, to the extent that it may be necessary to eliminate any such ambiguity, Debtor releases Lender from
any liability which might otherwise exist for any act or omission of Lender related to the collection of any debt secured by this Agreement or the
disposal of any Collateral, except for the Lendet's willful misconduct.

ORAL AGREEMENTS DISCLAIMER. This Agreement represents the final agreement between the parties and may not be contradicted by
evidence of prior, contemporareous or subsequent oral agreements of the parties. There are no unwritten oral agreements between the parties.

ADDITIONAL PROVISIONS. Default shall also exist if any loan proceeds are used for a purpose that will contribute to excessive
erosion of highly erodible land or to the conversion of wetland to produce or to make possible the production of an agricultural
commodity, further explained in 7 CFR Part 1940. Subpart G, Exhibit M.

ACKNOWLEDGMENT. Debtor acknowledges agreeing to all of the provisions in this Agreement, and further acknowledges receipt of
a true and complete copy of this Agreement.

IN WITNESS-WHEREQF, Debtor has executed this Agr t on the date and year shown below. ‘4(
B/ Sl Lol Regore Koehn Lq/rise
Date SHERRIL REGENE KOEHN Date

Individually

(Seal)

. Date/ow//éw,g/

By: Scott Tverdy
Its: Loan Officer
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State of Idaho
DEPARTMENT OF WATER RESOURCES

Southern Region * 650 ADDISON AVE W STE 500 - TWIN FALLS, ID 83301-5858
Phone: (208)736-3033 » Fax: (208)736-3037 » Website: www.idwr.idaho.gov

C.L. "Butch" Otter Gary Spackman
Governor Director

October 30, 2018

JEFFREY D KOEHN
SHERRIL R KOEHN
201 JUNIPER ST
BUHL ID 83316-1349

Re: Change in Ownership for Water Right No(s): 47-8047
Re: Notice of Security Interest for Water Right/Permit No(s): 47-8047

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department also acknowledges
receipt of correspondence adding security interest of the above referenced water right(s) to Farmers
Bank. The Department has modified its records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see Idaho Code §§ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department’s website.

If you have any questions concerning the enclosed information, please contact me at (208) 736-3033.

Sincerely, s

Do Wu\ﬂ\/
Denise Maline
Administrative Assistant |

Enclosure(s)

c: Farmers Bank
First American Title Company, Twin Falls (File # 693607-TF)



N
A

RECEIVED

OCT 15 2018
DEPT OF WATER RESOURCES

. g il SOUTHERN REGION

First American Title Company

1502 Locust Street North, Bidg. 300, Twin Falls, ID 83301

Phone (208)734-2905 Fax (208)734-2945
Idaho Department of Water Resources October 12, 2018
650 Addison Ave W. Ste. 500 File No.: 693607-TF (sg)

Twin Falls, ID 83301-5858
Attn: Accounts Receivable

Re:

Property: Vacant Land Buhl, ID 83316
Buyer: Jeffrey Koehn and Sherril Koehn

Seller: Terry G. White and Mary D. Ostrander separate property share of The Ostrander Family
Revocable Trus

Enclosed is a check for water fees, a signed name change water rights and the recorded Warranty Deed for your
records. Please feel free to contact us with any questions. Have a good day.

Check#73130 $50.00

Sincerely,

Estela Alvarez, Assistant for
Sandra Gonzalez, Escrow Officer

ea/ea
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