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STATE OF IDAHO R E D

DEPARTMENT OF WATER RESOURCES MAR 038 2019

Notice of Change in Water Right Ownership D”‘"’"EQL@',:‘E‘:;&:’“‘“’%

List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjudication claim, check “Yes” in the “Split?" column. If the water right is leased to the Water Supply Bank, check “Yes”. If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions,

Water Right/Claim No. | - Split? L;ﬂ::‘:y‘%ﬁ‘:;r Water Right/Claim No. split? Lsez:fp‘:y“;;;‘:l‘:;r
55 - g’7qg N ves | Yes [] Yes [] Yes []
Yes [] Yes [ Yes [] Yes [
Yes [ Yes [ Yes [] Yes []
Yes [] Yes [ Yes [ Yes []
Yes [] Yes [] Yes [] Yes []

Previous Owner’s Name: 74/11 \6/74@/ f /'%éd///?(/ ’Qy Co l-é(‘b/e ’-7;2(5%

Namg of current water right holder/claimant ¢

New Owner(s)/Claimant(s): (, [P ; LL(_

New owner(s) as listed on the conveyance document Name connector [ ] and D or _[]and/or
1350 S 3006 W A berdeen TD 5200
Mailing add_ress ) _ City State ZIP
208-709 /6 YS
Telephone Email

If the water rights and/or adjudication claims were split, how did the division occur?

(] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[1 The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

- &
Date you acquired the water rights and/or claims listed above: 6 [ /C O) (/ 2 O/ /

If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will £o to the new owner(s).

This form must be signed and submitted with the following REQUIRED items:
[J A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
[[] Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
[ Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o $100 per split water right.
o No fee is required for pending adjudication claims.
[ If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
[J If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

e e D T e, 1~5-7/7

g @nature:

Signature of new owner/claimant Title, if applicable Date
Signature:
Signature of new owner/claimant Title, if applicable Date
For IDWR Office Use Only:

—~U
Receipted by :i[ o Date _5/', g{’ q Receipt No. %44 75 ﬁ Receipt Amt. }é

Active in the Water Supply Bank? Yes [] No [] If yes, forward to the State Office for processing W-9 received? Yes [] No[]
Name on W-9 Approved by Processed by Date




Instrument # 703570

BINGHAM COUNTY, IDAHO

2019-01-03 01:43:12PM__ No. of Pa&es: 1
Recorded for: ALLIANCE TITLE - BLA FOOT OFF
PAMELA W, ECKHARDT Fee: $15.00
Ex-Officio Recorder Deputy JPUlley

Indox To: WARRANTY DEED

Electronically Recorded by Simplifile

WARRANTY DEED
Alliance Title & Escrow Corp. Order No.:403650

FOR VALUE RECEIVED

Michael E. Heaney, Trustee of the Michael E. Heaney Revocable Trust, being a
trust created under instrument dated January 26, 2017, as to Tract 1

the grantor(s), do(es) hereby grant, bargain, sell and convey unto
PEP, L.L.C.
whose current address is

1356 S 3000 W
Aberdeen, ID 83210

the grantee(s), the following described premises, in Bingham County, Idaho, TO WIT:

Township 4 South, Range 31 East, Boise Meridian, Bingham County, Idaho.

Section 21: South half Northeast Quarter, Southeast Quarter,

TO HAVE AND TO HOLD the said premises, with their appurtenances unto the said
Grantee, heirs and assigns forever. And the said Grantor does hereby covenant to and with the
said Grantee(s), that (s)he is/are the owner(s) in fee simple of said premises; that they are free
from all encumbrances Except: Current Year Taxes, conditions, covenants, restrictions,

reservations, easements, rights and rights of way, apparent or of record.

And that (s)he will warrant and defend the same from all lawful claims whatsoever.

Dated: January 3, 2019

Michael E.Jeaney Revocable Trust dat

w& 2017
ot
State of 1D} ss. /

County of Bingham)

On this 3" day of January, 2019, before me, the undersigned, a Notary Public in and for said state,
personally appeared Michael E. Heaney, known or identified to me to be the person whose name is
subsenibed to the foregoing instrument as trustee of the Michael E. Heaney Revocable Trust dated J anuary
26,2017, and acknowledged to me that he exeeuted the same as Trustee.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year in

this certificate first above written. |
KATHRYN M. SILVER C Notary Public for :ﬁ State of ID ;

COMMISSION #41200 3 Resjding at: : :
NOTARYPUBLIC  }  copudi poooo m;@ayeuo. 1D
STATEOFIDAHO | Commission Expires: 0872022

R e

File No, 403650



RECORDATION REQUESTED BY:
Citizens Community Bank, Divisian of Glacior Bank
Flandre Branch
2000 Flandro Drive
Chubbuck, ID 83206

WHEN RECORDED MAIL TO: Instrument # 213649
Citizens Community Bank, Division of Glacler Bank POWER COUNTY, IDAHO .
Flandro Branch 01-03-2019 02:08:024 PM No. of Pages: 7
2000 Flandro Drive Recorded for: ALLIANCE TITLE - BLACKFOOT OFF
Chubbuck, iD 83206 SHAREE SPRAGUE Fee: $45.00
Ex-Officio Recorder Deputy: maureen schelske
SEND TAX NOTICES TO: Electronically Recorded by Simplifile

Citizens Community Bank, Divislon of Glacier Bank
Flandro Branch

2000 Flandro Drive
Qhuﬂgﬂh ID 83206 L’ C)% IASB SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

T

HH %0340 S2019%RHIBREHRNIRIRY% 10"

DEED OF TRUST

THIS DEED OF TRUST is dated January 3, 2019, among PEP, L.L.C., whose address is 1356 SOUTH 3000 WEST,
ABERDEEN, ID 83210; AN IDAHO LIMITED LIABILITY COMPANY ("Grantor"); Citizens Community Bank, Division
of Glacier Bank, whose address Is Fiandro Branch, 2000 Flandro Drive, Chubbuck, ID 83206 (referred to below
sometimes as "Lender" and somelimes as "Beneficiary"); and ALLIANCE TITLE COMPANY, whose address is 246
W. PACIFIC, SUITE A, BLACKFOOT, ID 83221 (referred to below as "Trustee").

CONVEYANCE AND GRANT, For valuable consideration, Grantor doas hereby irrevocably grant, bargain, sell and canvay in trust, with power of
sale, to Trustoo for the benafit of Lender as Benoeflciary, all of Grantor's right, tille, ang interest in and o the followi g described reol properly,
logelher with all existi 9 or subsequenlly led or affixed bulldings, improvemenls and fixtures; all easements, rights of way, and
a2ppurlenances; all waler, water rights and dilch rights (including stock in ulilities with dilch or rrigation rights); and all other rights, roxlalllas.
and profils refating to the real Properly, includiag without limitation all minerals, oil, ges, geolhermal and similar matters, (the "Real

Property") located in POWER County, State of Idaho:

TRACT 2:
LOTS 14 AND 15 IN BLOCK 60 OF RECLAMATION ADDITION TO THE CITY OF AMERICAN FALLS, POWER
COUNTY, IDAHO, AS SHOWN ON THE PLAT RECORDED DECEMBER 3, 1923.

TOGETHER WITH A PORTION OF THE VACATED ALLEY, AS SET FORTH IN ORDINANGE REGORDED AUGUST
20, 1998 AS INSTRUMENT NO, 170728.

The Real Property or its address is commonly known as 635 CALDER AVE., AMERICAN FALLS, ID 83211.

CROSS-COLLATERALIZATION, In addition 1o Ihe Note, this Deed of Trust secures all obligalions, debls and liabiiillas, plus intarest thereon, of
Grantor 1o Lender, or any one or more of lhem, as well as &ll claims by Lender against Grantor or any ane or more of them, whaelher now
exisling or hereafter arising, whather relaled or unrelalod o Ihe purpose of the Nole, whalher voluntary or olhorwise, whether due ar nal due,

direct or indirec, or , absolule ar conlingent, or unliquidated, whelher Grantor may be liable individually or
jointly with others, whelher ot igaled as g \ suraly, acce dalion parly or otherwise, and wheiher récovery upon such amounls may
be or hereafter may become barred by any slalule of limitations, and whether the obligali lo repay such amounis may be or hareafter may

become olherwlse unanforceabls,

Granlor prasently assigns lo Lender (also known as Beneflciary in this Deed of Trusl) all of Grantor's right, title, and intarest in and to alf present
and fulure leases of the Proporty and all Renls from the Prapery. In addllion, Grantor grants lo Lender a Uniform Commergial Code security
interest In the Persenal Property and Renls.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otharwise provided In (his Deed of Trust, Grantor shall pay 1o Lender all amounts secured by this
Deod of Trus! as they become due, and shall strictly and in a limely manner pedform all of Granlor's obligatians under the Nols, this Deed of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor's possession and use of the Property shall be govemed by
lhe following provisions:

Possession and Use, Until the occurrence of an Event of Dafaull, Grantor may (1) remain in possession and contral of the Proparty; (2)
use, operale or manage the Property; and (3) collec! the Renls from Ihe Propedy. The foilowlng provisions relale to the use of lhe

Duly to Maintain. Grantor shall maintain (he Praperty in tenaniable condilion and promplly perform all repalrs, replacements, and
malntenance necessary to presemva ils value,

Compll With Enwvi | Lows, Gi represents and warranls o Lender (hat: (1) During the pericd of Grantor's ownorship of
the Property, there has been no use, g fon, faclure, slorage, Ireat . disposal, ral or threat ! of any H 5
Substance by any person on, under, aboul or from the Property; (2) Granlor has no k ledge of, or reason to heliave that there has
been, excepl as previously disclosed to and acknowledged by Lender in wriling, (a) any breach or violalian of any Environmenial Laws,
{b) any use, generalion, manufaciurs, slorage, Irealmanl, disposal, relense or threal 1 rel of any H us Subst on, under,
aboul or from the Property by any prior owners or occupants of the Properly, or (c) any aclual or threatened litigalion or claims of any
Kind by any person relaling lo such maltors; and (3) Except as previously disclosed lo and acknowledged by Lender in wriling, {(a) nelther
Grantor nor any lananl, conlractor, agent or other authorized user of the Properly shall use, ganerale, manulaclure, slore, treal, dispose of
or release any Hazardous Subslance on, under, aboul or from he Property; and (b) any such aclivily shall be conducled jn compliance
wilh all applicable federal, state, and local laws, regulalions and ordinances, including withoult limilal all Envi lal Laws, Grantor
aulharizes Lender and s agenis (o enter upon the Proporty lo make such inspeclions and lesls, al Granlor's expense, as Lender may deem
appropriale to determing compliance of the Praperly wilh (his seclion of the Deed of Trusl, Any Inspeclions or lesis made by Lender shall
be for Lender's purposas only and shall nol be construed lo creale any responsibiiity or liabilily en the part of Lender lo Granlor or lo any
olher parsan, The fepresentalions and warranlies conlained hereln are based on Grantor's due diligence In investigating the Property for
Hazardous Substances, Grantor hereby (1) releases and walves any fulure claims agalnst Lender for indemnily or contributlon in the
evenl Granlor becomes liable for cleanup or other cosls under any such laws; and (2) agrees 1o indemnify, defend, and hold harmlass
Lender against any and all clalms, losses, llabllities, damages, penallies, and exponsas which Lender may directly or indirectly sustain or
suffer resulling from a breach of this seclion of the Deed of Trust or 85 8 consequence of any use, generallon, manulfaclure, slorage,
dii I, release or th d rel cecurring prior lo Grantor's ship or Int In the Property, whelher or nat the same was or




DEED OF TRUST
{Continued) Page 2

should have been known lo Grantor, The provisions of this seclion of the Dead of Trusl, including the obligation to ind ify and def
shall survive the pay of he Indebledness and the salislaction and yance of (he lien of Ihis Deed of Trust and shall not be
affocted by Lender's acquisition of any interest in the Property, whelher by foreclosure or olharwise,

Nulsance, Waste. Grantor shall not couse, conduel or permil any nuisanpe nor commit, permil, or uu'rl‘qr any siripplng of or wasle on or lo
the Property or any pertlon of the Property. Without limiting the g lity of Ihe foregoing, Grantor will not remova, or grant lo any olher
party the right to remove, any imber, minerals {Including oll and gas), coal, clay, scorin, soll, gravel or rock produicis wilhoul Lender's prior
written eonsenl.

R I of Imp; . G shall not d Hish ar any Imp from the Real Property without Lender's prior writlen
consenl, As a condilion fo the r | of any Img \ Lender may require Grantor lo make amangemenis salisfaclory lo Lender lo
replace such Improv ns with Imp Is of al leasl equal value.

Londer's Right to Enter. Lender and Lender's agenls and represenlalives may enter upon the Real Properly at all reasonable limes 1o altend
to Lender's interesls and to inspect the Real Property for purposes of Granlor's compliance wilh the terms and condilions of this Deed of
Trusl,

Compl with G | Requirements, Granlor shall promplly comply with all laws, ordinances, and regulations, now or hereafler
in effect, of all governmental authorities applicable to the use or occupancy of the Property, intluding without limltation; the Americans
Wilh Disabllities Act. Granlor may conlest In good faith any such law, ordinance, or regulalion and wilhhold compliance during any
proceeding, including appropriate appeals, so lang as Granlor has notified Lender in wriling prior to doing so and so long as, in Lender's
sole apinion, Lender's inlerasts in the Properly are not jeopardized. lender may require Granlor lo post adeg ily or a surely bond,
reasonably satlsfaclory to Lender, lo prolect Lender's inlerest.

Duty to Protect. Grantor agrees neilher to abandon or leave unattended the Praperty. Granlor shail do all other acls, in addition lo those
acls sol forth above in this sec| which from the characler and usa of the Property are reasonably necessary lo protect and preserva the
Fropery.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's oplion, declare || dialely due and payable all sums recured by this Deed of
Trusl vpon the sale or Iransfor, withoul Lender's prior wrillen consenl, of all or any parl of the Real Praporly, or any Interest in the Real
Properly. A "sale or transfer” means the conveyance of Real Praperly or any right, lille or interest in Ihe Real Property; whethar legal, beneficial
or equitable; whether valunla Y or Invel yi whelher by oulrighl sale, deed, Instaliment sale conlract, land coniract, ¢onlracl for deed,
lensahold Inlerest with a lerm grealer (han three (3) years, laase-oplion conlract, or by sale, assignment, or lransfer of any beneficial interest in
or lo any land trust holding title 1o the Real Properly, or by any olher methad of conveyance of an Inlerest In the Real Property. If any Granlor is
a corporation, parinership or limiled liability company, transfer also includes any change in ownership of more than Iwenty-five parcent (25%) of
the voting stock, parinership inlerests or limited liability company interests, as the case may be, of such Grantor. However, this oplion shall nol
be exercised by Lender if such exercisa js prohibiled by federal law or by idaho law.

TAXES AND LIENS. The following provisions refaling to the taxes and liens on the Properly are part of this Deed of Trust:

Payment. Granter shail Pay when due {and in all events prior to dalinquency) all laxes, special laxes, assassmants, charges (including
waler and sewer), fines and Impaosilions levied agains! or on account of the Properly, and shall pay when due all claims for work done on ar
for services rendered ar malerial furnished to the Prapertly. Granlor shall maintain the Property free of all liens having priority over or equal
to the inlerest of Lender under this Deed of Trusl, except for the lien of laxes and assessments nol due and excepl as olherwise provided
In this Deed of Trust.

Right 1o Contest. Grantor may wilthhold paymen| of any tax, assessmenl, or claim in connection wilh a good failh dispute over the
obligalion lo pay, so long as Lender's inlerast in the Proparty is nol jeopardized. If a lien arises or Is filed as a resull of nonpayment,
Grantor shall within fiftean (15) days after the lien arses or, if a llen Is filed, within fiftean (15} days afler Grantor has notice of tho filing,
secure the discharge of the lien, or If requested by Lender, deposil with Lender cash or g sufficient corporale surely bond or other sacurily
salisfaclory o Lender in an amount sufficient 1o discharge the llen plus any cosls and reasonable aliorneys' foes, or other charges thal
could accrue as a result of a foreclosure or sale under the lien. In any conlest, Grantor shall delend itself and Lender and shall sallsly any

dversa |udg befora enfs against the Property. Granlor shall name Lendar as an addilional obligee under any surety bond
furnished In the conles! proceedings.

Evidence of Payment. Granlor shall upon demand fumish to Lender salisfaclory evidence of payment of Ihe taxes or assessments and shall
aulhorize Ihe appropriate gavernmental official lo deliver to Lender al any tlme a wrillen statement of the laxes and assessmenits against
lhe Praperty.

Nolice of Construction. Grantor shall nolify Lender al leas! fifteen (15) days bafore any work Is rommenced, any services are fumished, or
any malerials are supplied to the Praperly, if any mechanic's lign, malerfalmen's lien, or olher llen could be asserled on account of the
work, services, or materials and |he cosl exceeds $1,000.00. Grantor will upon requost of Lender furnish lo Lender advance assurances
salisfactory to Lender thal Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANGE. The following provisions relaling lo Insuring the Properly are a parl of this Deed of Trust.

Maintonance of Insurance. Grantor shall f and maintain policies of fire Insurance with standard exlended ge end Is on
a falr value basis for the full Insurable value covering all Improvemenls on the Real Properly In-an amount suffisien! 1o avoid application of
any celnsurance clause, and with a standard morlgagee clause in favor of Lender. Grantor shall also g and mainlaj prehensive
general liability i 2 In such ¢ 8s Lender may reques! wilh Trusloe and Lender being named as addilional Insureds

ge
such Ilabllity insurance policies, Addillonally, Grantor shall maintair such olher Insurance, including but not limited to hazard, business
intorruplion, and bofler insurance, as Lender may reasonably require. Policies shall be written In form, amounts, coverages and basis
reasonably acceplable lo Lender and issuad by & company or compunies reasonably acceplable 1o Lender. Granlor, upon requesl of Lander,
will deliver te Lender fram time to lime the policies or cartificates of Insurance in form salislactory o Lender, including slipulations (hat
coverages will nol be cancelled or diminished without at least thirly (30) days prior wrillen notice lo Lender. Each Insurance policy also
shall include an endorsement praviding Ihal coverage In favor of Lender will not be impaired In any way by any acl, omission or defaull of
Granlor or any olher person. Should the Real Property bo located in an area d ignaled by the Admin of the Federal Emergency
Management Ageney as a special llood hazard area, Grantor agrees lo oblain and maintain Federal Fiood Insurance, if avallable, for Ihe (ull
unpaid principal belance of the loan and any prior llens on the praperty securing the (oan, up lo the maximum policy limlls sel under the
Nalional Flood Insurance Program, or as olharwise required by Lender, and lo maintain such Insurance for the term of he loan,

Application of Proceeds, Grantor shall promplly nolify Lender of any loss or damage lo the Properly If the eslimaled cost of repair or
replacement exceeds $1,000.00. Lander may make proof of loss if Grantor fails to do so within Nllleen (15) days of the casualty, Whether
or nol Lender's securlly Is impoired, Lender may, at Lender's eleclion, receive and retaln the [ ds of any | and apply lhe
proceeds lo the reduclion of the Indebledness, payment of any lien affecling the Properly, or the resteration and rapair of the Propady, If
Lender elects 1o apply the proceeds to restoration and repair, Granlor shall repair or place the demoged or dest, yed Impro ina
manner satisfaclory lo Lender, Lender shall, upon satisfactory proofl of such expenditure, pay or reimburse Granlor from the proceads for
lhe reasonable cost of repair or resloration if Granlor is not in defaull under this Deed of Trusl Any procesds which have not been
disbursed within 180 days afler their recelpt and which Lender has nol committed 1o the répalr or resloration of the Properly shall be used
firat to pay any smount owing to Lender under this Deed of Trusl, then to pay 1 int s and lha Inder, If any, shall be applied
to the principal balance of the Indebtedness, If Lender holds any proceeds afler payment in full of the Indebledness, such proceeds shall be
pald lo Grantor as Grantor's Interesls may appear.

Grantor's Report on Insurance. Upon request of Lender, however nol mare than once a year, Granlor shall furnlsh to Lender a report on
each existing policy of Insurance showing: (1) Ihe name of the Insurer; (2} Ihe risks Insured; (3) the amount of the poliey; (4) the
property i 1, the then | rapl value of such properly, and the manner of delermining Ihal value; and (5) Ihe expitation
dole of lhe policy, Grantor shall, upon request of Lender, have an Independent appraiser satisfacl ¥ lo Lender delermine the cash value
replacemenl cost of the Praperty,

LENDER'S EXPENDITURES, If any action of proceeding Is eammanced that would materially affact Lender's interest in the Praperty or Il Granlor
fails to comply with any provision of this Deed of Trust or any Relaled Documents, including but nol limited lo Granlor's fallure lo discharge or
piy when due any amounts Granlor is required o discharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor's
behall may (but shall not ba obligated o) take any aclion that Lender deems appropriale, Including bul ned limited to discharging or paying all
laxes, liena, security Interests, encumbrances and other claims, al any time levied or Placed on the Property and paying all casts for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lander for such purposas will then bear interest at the rale
charged under the Nole from Ihe date Ineurred or paid by Lender to the date of repaymant by Granlor. All such expenses will become a part of
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Ihe Indebledness and, al Lender's option, will {A) be payable on demand; (B) be added lo the balance of the Note and be apportioned among
and be payable with any installment payments to become due during either (1) the lerm of any applicable Insurance policy; or (2) the
temaining lerm of the Note; or (C) be Irealed as 2 balloon paymenl which wlill be due and payable at the Note's maturity. The Deed of Trust
nlso will secure payment of lhese amounts, Such fight shall be in addllion to all olher rights and remedles lo which Lender may be entilled upon
Defaull.

WARRANTY; DEFENSE OF TITLE, The following provisions relating lo ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record lo lhe Property In fee simple, free and clear of all llans
and encumbrances olher than those set forlh In the Real Property description or in any tille insuranca policy, title report, ar final title opinion
Issued In favor of, and accepted by, Lender In conneclion with this Deed of Trust, and (b) Grantor has Ihe full right, power, and autharity
lo execule and deliver this Deed of Trust lo Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Granlor warranis and will forever defend the tille 1o Ihe Property against
the lawlul claims of all persans. In the avent any aclion or p ling Is 4 that questi Granlor's lille or the inleres| of
Truslee or Lender under this Daed of Trusl, Granloe shall defend Ihe aclion at Granlor's expense. Granlor may be ih“e nominal party in

such proceeding, bul Lender shall be enlilled to participate in the proceeding and 1o be repr led in the p g by counsel of

Lender's own choice, and Granlor will deliver, or cause (o be delivered, lo Lendar such Instruments as Lender may requesl from lime to
lime lo permil such parlicipation,

Complianco With Laws. Grantor warranls that the Properly and Granlor's use of the Property complies with all exisling appllcable laws,
ordinances, and regulalions of governmental authoritles.

Survival of Represantations and Warranties. All representations, warranlies, and egreements made by Grantor in thls Deed of Trust shalt
survive the execulion and delivery of this Deed af Trusl, shall be continuing in nature, and shall remain in full force and effect unlll such
time as Granlor's indebtedness shall be pald In full,

CONDEMNATION. Tha following provisions relaling to d ion p 1gs are a parl of this Deed of Trust:
Pr ings. If any pre fing in cond tion Is filed, Grantor shall promplly nolify Lender in wriling, and Grantar shall promplly lake
such steps as may be necessary lo defand the aclion and oblain the award, Granlor may be the nominal party in such preceeding, but

Lender shall be entilled o participate in the proceeding and to be P 1in the p fing by counsel of ils own choice, and Grantor
will dellver or cause 1o be dolivered to Lender such instruments and documentation as may be requesled by Lender from lime to time lo
permil such participation,

Appli of Net P ds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase In lleu of condemnalion, Lender may alils election require thal all or &ny portion of the net procseds of he award be applied to
the Indebledness or the repalr or restoration of lhe Proparly. The nel proceeds of the award shall mean the award aller payment of all
reaspaable costs, expenses, and allorneys' fees incurred by Trustee or Lender In connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons relaling {o governmental taxes,
fees and charges are a part of {his Deed of Trust:

Current Taxes, Foes and Chargos. Upon request by Lender, Granlor shall execute such documenls in addilion to this Dead of Trust and
lake whatever other action is requesled by Lender lo perfect and conlinue Lander's lien on he Real Property, Granlor shall reimburse
Lender for all laxes, as described below, together wilh all expenses incurred in recording, perfecting or conlinuing this Deed of Trust,
Including wilthoul limitalion all laxes, fees, documenlary stamps, and other charges for recording or registering (his Deed of Trust.

Taxes. The following shall constilute taxes (o which thia seclion applies: (1) a spacific tax upoen this lype of Deed of Trusl or upan all or
any parl of the Indobladness secured by Ihis Deed of Trust; (2) a specific lax on Grantor which Granlor Is aulhotized or required (o
daduct from pay Is on the Indebled secured by Ihis type of Deed of Trust; (3) atax on Ihis lype of Deed of Trus! chargeable
agains| the Lender or the holder of (he Nole; and (4) a specilic tax on all or any porllen of the Indebled, or on g Is of pri |
and Inlerest mado by Grantar.

Subsaquent Taxes. If any tax to which this | pplies is t bsequent (o Ihe date of this Deed of Trust, this event shall have
the same effecl as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Defaull as provided
below unless Grantor ellher (1) pays the lax before It becomes del| ol ,or (2) the tax as piovided abave in the Taxes and
Liens section and deposils wilh Lender cash or a sufficiant corparate surely bond or ather securily safisfaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling lo this Deed of Trust as a securily agreement are a parl
of this Deed of Trust;

Securlty Agresment. This Instrument shall constilule a Securily Agreement to the exlent any of the Properly conslilules fixtures, and
Lender shall have all of the rights of a secured parly under (he Uniform Commercial Code as amended from time Lo lime,

Socurily Intorest, Upan requesl by Lender, Granlar shall take whalever acllon is requested by Lender to perfecl and conlinue Lenders
securily Interest In the Rents and Personal Propery. In addilion to recording this Deed of Trus! in Ihe real property records, Lender may, al
any lime and withoul furlher autherizalion from Grantor, file d lerparis, copies or reproduct of this Deed of Trus! as a
fi i lat Granl, imburse Lender for all expenses Incurred In perfecling or conlinuing Ihis securily interest. Upon

9 R lor shall
defaull, Granlor shall not remove, sever or detach the Personal Property from the Property. Upon defaull, Granlor shall assemble any
Personal Property not affixed to lhe Praparly In a manner and si a place ly convenlent lo Grantor and Lender and make it availabie
lo Lender within three (3) days after receipt of writlen demand from Lender lo the extont permillad by applicable law,

Addresses, The malling addressas of Granlor (deblor) and Lender (secured patly) from which Infarmation concerning the securily Interest
g:;;nled by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code) are as stated on lhe firs| page of this
ed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisians relaling o further assurances and altorney-in-faci are a part of Ihis
Deed of Trusl:

Further Assurances. Al any lime, and from time to lime, upon request of Lender, Granlor will make, execute and deliver, or will calize to
ba made, executed or delivered, to Lender or lo Lender's designee, and when requested by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the casa may be, at such limes and In such offices andp!mnsaaLnndnrnﬂy deem appropriate, any and all such morgages,
deeds of lrusl, security deeds, security agreements, financing slalements, continuation slalements, Instruments of furlher assurance,
certificales, and other documents as may, In the sole opinion of Lender, be necessary or desirable In order 1o effecluale, complete, perfect,
conlinue, or preserve (1) Grantors cbligations under the Nole, this Deed of Trust, and the Relaled Documents, and (2) the llens and
securily interesls created by Ihis Deed of Trust as first and prior liens on the Property, whether now owned or hereafler acquired by
Grantor, Unless prohibiled by law or Lender agrees to the canlrary In writing, Grantor shall reimburse Lender for all costs and expenses
Incurred in connection with the malers referred to In this paragraph.

Attornay-In-Fact. If Grantor falls to do any of the Ihings referred to in the precading paragraph, Lender may do so for and In the name of
Grantor and al Grantor's expense. For such purposes, Granlor hereby Imevacably appoinis Lender as Grantor's attorney-in-fact for the
purpase of making, execuling, delivering, filing, recording, end doing all other things as may be necessary or desirable, in Londer's sola
opinion, o accomplish the malters referred 1o In the praceding paragraph,

FL]Lt. PERFORMANCE, Il Grantor pays all the Indebledness when due, and otherwise performs all the obligations Imposed upon Grantor under
this Deed of Trust, Lender shall execule and daliver lo Trustec a requast for full reconveyance and shall execute and deliver to Grantor suitable

slatements of termination of any finaricing slatement on file evidencing Lender's securlly interest in the Renls and the Personal Property, Any
feconveyance fee required by law shall be paid by Granlor, If permilled by applicable Jaw.

EVENTS OF DEFAULT. Each of Ihs following, at Lendar's option, shall constitule an Event of Default under this Deed of Trust:
Payment Dofaull, Grantor fails (o make any payment wher due under the Indebledness.

Other Defaults. Grantor fails to comply wilh or to perform any other term, obligation, covenant or condition conltained in Ihis Deed of Trust
or In any of Ihe Relaled Documents or lo comply with or to perform any lerm, obligation, covenanl or condilion conlained in any other
agreement belween Lender and Grantar.

Compliance Default. Fallure to comply wlih any other lerm, obligation, covenant or condilion conltained [n this Deed of Trusl, Ihe Note or in
any of the Relaled Dacumenls.
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Defauit on Othar Payments. Failure of Grantor within lhe lime requlred by this Deed of Trust to make any payment for laxes or insurance,
or any other payment nacessary to pravent filing of or to effect discharge of any lien,

Default in Favor of Third Partios. Should Granlor defaull under any loan, exlension of credit, y agr - of sales
agreoment, or any other agreement, in favor of any other creditor or person thal may materlally affect any ol Granlor's properly or
Grantor's abllily 1o repay Ihe Indebledness or Granior's ability to parform Graniors obligations under this Deed of Trust or any ol the
Related Documents,

False Stalements, Any warranly. representalion or statement made or furnished to Lender by Grantor or on Granlor's behalf under this
Daed of Trust or Ihe Relaled Documents Is false or misleading in any malterlal respect, either now or at the time made or furnished or
becomes false or misteading at any time inereafier.

Defective Collateralization. This Dead of Trust or any of the Relaled Documents ceases lo be In full force and effect (including failure of
any collateral dooument to creste a vaiid and perfecled securily interest or llen) at any time and for any reason.

Death or Insolvency. The dissoiution of Grantor's (regardless of whelher alaction lo conftinue is mads), any member wilhdraws from the
limited fabliity company, or any other larminalion of Granlar's exislance as a going business or the death of any member, the insolvency of
Grantor, the appainiment of a recelver for any part of Granlor's properly, any assignmenl for the benefil of craditors, any lype of craditer
workout, or the tof any p ling under any bankrupley or Insolvency laws by or againsl Granlor.

Craditor or Farfellure Pr. dings, C of I ure or forfellure proceedings, whether by judiciat proceeding, self-help,
repossession or eny other mathod, by any creditor of Grantor or by any go Mal agency against any nroperly securing the
Indebledness. This includes a gamishment of any of Grantor's + Including deposit . with Lender. However, this Evenl of
Default shall not apply if there is a geod falth dispute by Granlor as lo the valldily or reascnableness of the clalm which Is tha basis of the
credilor or forfeilure proceeding and if Granlor glves Lender wrillen nolice of the credllor or forfellure preceeding and deposils with Lender
monies or a surely bond for Ihe creditor or forfaliure proceeding, In an amount determined by Lander, in Is sole discrelion, as baing an
adequale reserve or bond for the dispule.

Breach of Other Agroement, Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that Is not
remedied wilhin any grace perod provided thereln, Including without (Imitallon any agreement concerning any |ndebledness or other
obligation of Granlor to Lender, whether existing now or laler,

Evenls Affecting Guarantor. Any of the precading events ocours with respect to any Guarantor of any of the Indebledness or any

Guarantor dles or b Inec , or s of dispules the valldity of, or labillly under, any Guaranly of the Indebtednass,
Adverse Chango. A material adverse change occurs in Granlor's financial condition, or Lender belleves the prospect of payment or
perf of the Indebled Is Impalred.

Insecurity. Lender in good faith believes ltself (nsecure.

Right to Cure. If any default, othar than a default in pay L Is ble and if Grantor has not been given a nolice of a breach of the same
pravision of this Deed of Trust within the preceding twelva (12) months, it may be cured if Granlor, after Lander sends writlan nolica to
Granlor demanding cure of such defaull; (1) cures the default within wanly (20) days; or (2) If the cure fequires rmore than twenty (20)
days, Immediately Initiales sleps which Lender deerrs in Lender's sole discrelion fo be sufficlent lo cure the defaull and thereafter
canlinues and complales all reasonable and necessary steps sufficient to produce eompliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, It an Event of Defaull occurs under this Deed of Trusl, al any lime thereafler, Trustes or Lerdder may
oxarcise any one or more of the following rights and remedies:

Notico of Default. In the Event of Defaull Lender shall execute or cause Ihe Trustee to execule a wrillen notice of such defaull and of
Lender's eleclion lo cause the Praperly to be sold 1o salisfy the Indebledness, and shall cause such nolice 1o he recorded in the office of
the recorder of each counly whareln the Real Properly, or any part thereof, is siluated,

Election of Remedies, Eleciion by Lender lo pursue any remedy shall not exclude pursuit of any other remedy, and an efection to make
expendilures or lo lake actlon lo perform an abligalion of Grantar under this Deed of Trusl, afler Granlor's fallure lo perfarm, shall nol
aflect Lender's right to declare a defaylt and ise ils dies,

Accelorate Indebtedness, Lender shall have Ihe right at its option wilhout natice fo Granlar lo declare the enlire Indebledness Immedialely
due and payable, Inclul "9 any prepayment penally which G would be required fo pay.

Foraclosure. With respect to all or any part of the Real Praperty, the Trustee shall have the right to foreclose by nolice and sale, and
Lendurb?hnn have the right to foreclose by Judicial foreclosure, In either case In accordance with and to the full exlent provided by
applicable taw,

UCC Remodies. Wilh respect to all or any part of the Personal Froperty, Lender shall have all e rights and remedies of & secured party
under the Uniform Commercial Coda.

Collact Rents. Lender shall have Ihe right, wilhoul notice 10 G lo lake po fan of and manage the Properly and collact the Rents,
Including amounis past due and unpaid, and apply ihe nel proceeds, over and ahove Lender's costs, agains| the Indebledness, In
furtherance of this right, Lender may require any lenant or other usar of lha Property o make payments of ront or use fees direclly (o
Lender. If the Rents are collectad by Lender, then Granlor Itrevocably designates Lender as Granlor's allorney-in-fact to endorse
Inslrumenis recelved In Paymenl thereof In the name of Granlor and to nogoliate the same and collect Ihe proceeds. Payments by tenants
or other users lo Lender in rasponse lo Lender's demand shall salisfy the obligations for which the payments are made, whether or not any
propor grounds for the demand exlsted, Londer may exercise Ils fights under this subparagraph either in persan, by agent, or through a
receiver.

Appoint Recoiver. Lendar shall hava the right lo have a Iver apf lo loke p ion of all or any part of the Properly, with the
power lo pralect and preserve the Properly, lo operale the Proparly preceding foreclosure or sale, and Lo collect the Renis from Ihe
Property and apply Ihe proceeds, over and above the cost of (he receivership, against the Indebledness. The receivar may serve withoul
bond If permilled by law. Lender's fight to the appointment of a receiver shall exisl whether or nol the apparent vaiue of the Properly
exceeds the Indebledness by a subslantial amounl. Employment by Lender shall nat disqualify a parson from serving as a receiver,

Tenancy at Sufferance. |/ Granlor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomas entilled lo possessian of Ihe Proparty upon default of Granfor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, al Lender's oplion, either (1) pay 2 reasonable rental for (he use of the Properly, or (2) vacate the
Property Immediataly upon the demand of Lender.

olh?r Remedles. Trustee or Lender shall have any other right ar remady provided in this Deed of Trust or the Note or avallable al law or In
equily,

Notice of Sale. Lender shall give Granlor reascnable notice of the lima and place of any public sale of Ihe Persanal Property or of the lime
aller whigh any private sale or other inlended disposition of the Personal Properly is to be made. Reasonable notice shall mean nolice
given al leasl len (10) days before the lime of the sale or disposition. Any sale of the Personal Praperly may be mada in conjunction with
any salo of (he Real Property,

Sale of the Proparty, To lhe extent permilted by appli law, Granlor hereby walves any and all rights to have the Property marshallud,
In exerclsing its rights and ramadies, the Truslee or Lendar shall be free to sell all or any par of the Property logether or separalely, in one
sale-or by separale sales. Lender shall be enlilled to bid al any public sale on all or any porlion of the Property, Nolice of sals having been
alven as then roguired by law, and not less than the lime required by law having elapsad, Trustee, withaul demand on Grantor, shall sell
Ihe property al the Ume and place fixad by It In the notice of sale al public auclion to the highes! bidder for cash in lawlul money of the
United States, payable al time of sale. Trustee shall deliver to Ihe purchaser his or her deed convaying the Properly so sold, bul without
any ar y axp or impliad. The racilals In such desd of any mallers or facts shall be conelusive proofl of the truthfulness
of such mallers or facts. Afler deducling all costs, feas and expenses of Trusles and of this Trusl, Including cosl of evidence of lille and
reasonable atlorneys® fees, Including those In conneclion with the sals, Trustee shall apply proceeds of sale lo payment of (a) all sums
expended under this Deed of Trust, not then repald with Interest therecn as provided in this Deed of Trust; (b) ell Indeblednpss secured
hareby; and (c) the remainder, If any, o the person or persons legally entilled therelo,

Attorneys' Foes; Expenses, | Lender instilutes any sult or action lo anforce any of the tarms of Ihis Deed of Trusl, Lender shall bo enlilled
lo recover such sum as the coun may adjudge reasonable as allorneys' fees ol trial and upon any appeal. Whelher or not any court action
is Involved, and to the extent not prohiblied by law, all reasonable expenses Lender incurs that in Lender's apinien are necessary at any
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tima for Ihe protection of its Interest or the enforcemeant of ils rights shall become a part of the Indebledness payable on demand and shall
bear intarest at the Note rate from the date of the expenditure until repald, Expensas ¢ d by this paragraph include, without fimllatl Y
however subject to any limits under applicable law, Lender's reasonable altornays’ feas and Lender's legal expenses whelher or not there Is
a lawsult, Including reasonable allorneys' fees and expenses for bankruplcy procendings (including efforts to modily or vacale any

I slay or Inj on), appeals, and any anticipated post-judgment collection services, the cost of searching recards, obtaining (itle
repors (including foreclasura reports), surveyors' repors, and appraisal fees, lille Insurance, and fees for the Trustee, to the extent
permitled by applicable law. Grantor alss will pay any court cosls, in addition 1o all other sums provided by faw.

Rights of Truslee. Trusiee shall hava al of the rights and dulies of Lender as sel forih In this seclion,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provi laling to the p and obligalions of Truslee are parl of his Deed of
Trust:

Powars of Trustee. In addilion (o all powers of Trustee arising as n malter of law, Trustee shall have the power lo lake the following
aclions wilh respecl to lhe Praperiy upon the wrillen request of Lender and Granlor; (s} Join In preparing and filing a map or plat of the
Real Properly, Including the dedication of straels or olher rights lo the public; (b) foln in granling any or ling any restriclion
on the Real Property; and (¢) Join in any subordi) 1 or olher agr t affecling this Deed of Trusl or lhe Interest of Lender under Ihis
Deed of Trusl,

Obligations to Notify. Trustee shall not be obligated 1o nolify any olher parly of a pending sale under any other trust deed or llen, or of any
aclion or proceeding in whigh Grantor, Lender, or Trustee shall be a parly, unless the aclion or proceeding is brought by Trustee.

Trustee, Trustee shall mest all qualificalions required for Truslee under applicable law. In addition lo the rights and remedies set forth
above, with respec! to all or any part of the Property, the Truslee shall have the right lo fareciose by notice and sale, and Lendor shall have
the right to fereclose by judicial foreci . In either case In accordance with and to the full extent provided by applicable law,

Successor Trusteo. Lender, al Lender's option, may from time 1o fime appoint a successor Trusioe lo any Truslee appoinled under this
Deed of Trist by an Instrument led and acknowledged by Lender and recorded In the office of the recorder of POWER Counly, Stale
of ldaho. The Instrument shall contain, In addition to all other matlers required by stale law, the names of the ofiginal Lender, Trustee, and
Granlor, the book and page where this Deed of Trusl is recorded, and Ihe name and address of the successor lrustes, and the instrument
shall be led and acknowledged by Lender or ils successors in interasl. The successar frustos, without conveyance of the Properly,
shall succeed lo all (he tile, power, and dulies conferred upon the Truslee in this Deod of Trusl and by apphi law. This p dure for
subslilulion of Trustea shall govern lo the exclusion of all other provisions for aubslilulion.

NOTICES. Any nolice raquired to be given under Ihis Deed of Trust, Includi @ without I lon any notice of default and any notice of sale
ahall be given in wrlling, and shall be effect: & when aclually delp , when aclually recelved by telefacsimile (unless otherwise required by
law), when deposited with a nallonally recognlzed overnight courler, or, If mailed, when deposited in the United States mail, as firs| class,
cerlified or registered mail postage prepaid, direcled lo the addresses shown near the baginning of this Deed of Trust, All coples of nolices of
foreclosure from the holder of any llen which has priorily over this Deed of Trust shall be sent to Lender's addrass, as shown near lha beginning
of Ihis Deed of Trust, Any party may change [is add for noli under this Deed of Trust by giving formal written nolice o the other
parties, specifying that the purpose of tha nolice Is lo change the parly's address. For notice purposas, Grantor agrees to keep Lender informed
at all imes of Granlor's current address. Unless olherwisa provided or required by law, if there is more than ong Grantor, any nalice given by
Lender to any Grantor is desmed 1o ba natice given to all Grantors.

MISCELLANEOUS PROVISIONS, The following miscellaneous pravislons are a parl of this Deed of Trust;

Amendmonts. This Deed of Trusl, together with any Related Documents, consfltules the entire undersianding and agreement of ihe porlles
85 lo the mallers set forth in this Deed of Trust, Np alleration of or amandment lo this Dead of Trust shall be effective unless given In
wriling and signed by the parly or parties sought lo be charged or bound by Ihe alteration or amendment.

Annugl Reports. If the Property Is used for purpases other than Granlor's residence, Grantor shall furnish to Lender, upan request, a
certified stalement of net operaling income recelved from the Property during Granlor's previous fiscal year in such form and detail as

r shall require. “Met operating income” shall mean all cash receipts from the Property less all cash expenditures made in conneclion
wilh the operation of the Propery.

Caplion Headings. Caplion headings In this Deed of Trust are for convenlence purposes only and are not lo be used (o Interpret or define
the provisions of this Deed of Trust,

Merger. There shall be no ger of the int or eslale crealed by this Deed of Trust with any ofher Interest or esiale in the Properly at
any lime held by or for Ihe benefil of Lender in any capacity, without the wrllten consent of Lender,

Govarning Law. This Deed of Trust will bo goveened by foderal law applicable to Londer and, 1o tho extent not preompted by federal law,

;he laws of the State of ldaho without rogard to its confiicts of law provisions. This Deed of Trust has been acceptod by Lendor in the
tate of ldaho.

Cholice of Venue. If there is a lawsult, Grantor agrees upan Lenders request to submit o the jurisdiction of the courts of Bannock County,
State of [daho.

No Walvar by Lander. Lender shall nal be deemed to have walved any fights under this Deed of Trust unless such walver is given in wrlling
and signed by Lender. No delay or omission on lhe parl of Lender in exarcising any right shall operalé as a waiver of such right or any
other right. A waiver by Lender of a provision of this Deed of Trust shall nol prejudice or conslilule a walver of Lender's right olherwise 1o
d slhrict ] with that provision or any other provision of this Deed of Trus), No prior walver by Lender, nor any course of
dealing belween Lender and Grantor, shall conslilule  walver of any of Lender's rights or of any of Granlor's obligations as o any fulure
transaclions. Whenever the consent of Lender Is required under this Dend of Trusl, the graniing of such consent by Lender In any instance
shall not consfilute conlinuing eonsant o subsequenl Instances where such consent Is required and in all cases such consenl may be
granted or wilthheld in the sole discretion of Lender,

Sevarability, If & cour of compelent Jurisdiction finds any provision of this Deed of Trust to be ilegal, invalid, or unenforceable as 1o any

clrcumstance, that finding shall not make lhe offending provision lllegal, invalid, or unenforceable ss 1o any olher circumstance. If feasible,

the effending provision shall be considered madified so that it becomes legal, valid and enf ble. If the offending pravision cannat be 50

madified, il shall be considered delated from this Deed of Trust. Unless otherwise required by law, the ilegality, invalidity, or

unenfom.?ablmy of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this
Tus!,

and i I stated In this Deed of Trust on transfer of Grantor's Interesl, Ihis Deed of Trus| shall be
binding upen and inure to the benefit of Ihe parties, their successors and assigns, If ownership of the Properly bacomes vesied |n a person
olher than Grantor, Lender, wilhout nolice lo Granlor, may deal with Granior's successors with reference lo this Deed of Trus) and the
llnuagladnuss by way of forbearance or exlension withoul releasing Grantor from the obligations of this Dead of Trust or llability under the
ndebitednass.

Timo is of the Essence. Time Is of the essence in the performance of this Deed of Trust.

Walver of H fead Exemp Granlor herety and walves all rights and beneflis of the homestead exemplion laws of (he Stale
of Idaho 35 to all Indebledness secured by (his Deed of Trust,

DEFINITIONS, The following capilalized words and lerms shall have Ihe following meanings when used in lhis Deed of Trust. Unless
specifically statod lo the conlrary, all raf s o dallar shall mean In lawful money of the Uniled Stales of Amarica. Words
and lerms used in the singular shall include |he plural, and the plural shall include the singular, as the conlex| may require. Words and lerms nol
otherwise defined in this Deed of Trus| shall have (he meanings allributed to such terms in the Unifarm Commarclal Code;

Benuficlary. The word “Benalictary” means Cltizens Community Bank, Division of Glacier Bank, and lis successors and asslgns.

Rorimwar. The word “Borrower* moans PEP, LL.C. and Includes all co-slgners and co-makery signing the Nole and all thelr successors and
assigns.

Doed of Trust, The words *Deed of Trust" mean Ihis Deed of Trus| among Granlar, Lendar, and Trustes, and Includes without limitation all
assignmen! and security Interest provisions relaling to the Personal Proparty and Rents, :

Default. The word "Difaull® means the Default set forth In this Deed of Trustin the section litled “Defaull”,
Environmental Laws. The words "Environmenlal Laws" mean any and all slato, federal and local slatutes, regulations and ordinances




DEED OF TRUST

(Continued) Page 6
relaling to the prolection of human health or the anvi , including withaul limitation the Comprehensive Enviranmental Response,
Compensalion, and Liability Act of 1980, as led, 42 U.5.C. Seclion 9601, at seq. ("CERCLA"), lhe Superfund Amendmenls and

Reauthorizalion Act of 1886, Pub. L. No, 99-499 {"SARA"), the Hazardous Malerials Transportation Acl, 49 U.5.C, Seclion 1801, et seq.,
he Resource Conservalion and Recovery Acl, 42 LLS.C. Seclion 6901, et seq., or other applicable slate or federal laws, rules, or
regulalions adopted pursuant therelo,

Event of Dafault. The words "Evenl of Default" mean any of the evenls of defaull sel forth in this Deed of Trusl in lhe events of default
section of this Deed of Trust,

Grantor. The word "Granlor” means PEP, L.L.C.,
Guarantor. The word "Guarantor* means any guaranlor, surety, of accommodalion parly of any or all of the Indebledness.
Guaranty. The word "Guaranly" means Ihe guaranty from Guaranlor to Lender, Including without limitation a guaranly of all or part of the

Note.

Hazardous Subslances. The wards “H jous Subsl " mean ials thal, b of their quanlily, concenlralion or physical,
chemical or infeclious characlerislics, May cause or pose a presen! or polential hazard lo human health or the envirenment when
Improperly used, Irealed, stored, disposed of, generaled, faclured, lransported or otherwise handled, The words "Hazardous

Subslances" are used In their very broades sense and Include withoul limiation any and all hazardous or loxlc subslances, malnrials or
wasle as defined by or lisled under the Environmental Laws. The larm "Hazardous Subslances® also Includes, without limitation, petraleum
and palraleum by-products or any fraclion thereof and asbeslos.

Improvements. The word “Improvemenis® means all exisling and fulure improvements, buildings, slruclures, mobile homes affixed on the
Real Properly, facilllles, addilions, replacements and alhar construclion on the Real Properly,

Indebtedness. The word “Indebled “ means all princlpal, int I, and olher amounts, cosls and expenses payable under (he Note or
Relatod Documents, togelher wilh sl renewals of, extensions of, modificatlons of, consolidations of and substilutions for the Note or
Relaled Documents and any ded or ad | by Lender to discharge Granlor's obligalions or expenses Incurred by Truslee

ar Lender lo enforco Granlor's ohiigalior;n under this Deed of Trusi, togelher wilh Interast on such amounts as provided in this Deed of
Trusl. Specifically, withoul limHation, Indebled includes all amounts thal may be indireclly secured by Ihe Cross-Collateralization
provision of this Deed of Trusl,

Lender. The word "Lender" means Citizens Community Bank, Divislon of Glacier Bank, Its successors and assigns.

Nole. The word "Note" means the promissory nole dated January 3, 2019, in the original principal amount of $81 6,000.00
from Grantor lo Lender, together with all renewals of, extensions of, modifications of, relinancings of, consolidalions of, and subslilulions
far the promi: y nole or ag nl. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Persanal Properly" mean all equipment, fixtures, and olher articles of parsonal praperly now or herealter
owned by Granlor, and now or hereafler allached or affixed to lhe Real Proparty; | gelher with all lons, parts, and addilions to, all
repiacements of, and all subslilulions for, any of sych preperly; and ! gether with all p ds (including without limitalion all insurance
proceeds and rafunds of premiums) from any sale or other dispesition of the Propenty,

Property. The word "Praperly" means collectively the Real Property and Ihe Personal Property,
Real Proparty. The words “Real Property" mean the real property, Interesls and rights, as further described in this Deed of Trust.
Rolated Dotuments. The words “Related Documents” mean all promissory noles, credit agreements, loan agreements, security

agreements, marigages, deeds of lrusl, securily deads, collaleral morigages, and all othar inslr ag and do
whelher now or hereafter exlsting, led In lon with the Indebled excepl that the words do nol mean any guaranty or
| Wal agr |, whether now or h f Isling led in tion with the Indebt;

l:elﬂs. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profils, and olher benefits derlved from
the Property.

Trustee. The word "Trustee" means ALLIANCE TITLE COMPANY, whose address is 246 W. PACIFIC, SUITE A, BLACKFOOT, ID 83221
and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

By: e A

HR ATT, Member of PEP, L.L.C,

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF — e g Wt )

. ) S8
COUNTY OF Sﬁ na?ﬁgh O — )
This record was acknowledged belore me on a 205‘ by MARC ELLIOTT, Member of PEP, L.L.C,,
an Idaho Limited Liability Company: CHRIS PRATT, Momber of PEP, L.L'C., an idaho Limited Liability Company; and JOHN PRATT, Member of

PEP, L.L.C., an Idaho Limited Liability Gompany, and PEP, L.L.C., an ldaho Limiled Liabilly Company, is lhe maker of the foregoing record.

Bl B B B B B B B B A m B e

: KATHRYN M. SILVER

E COMMISSION #41200 in and for thd State of_“T s\aleg
: NOTARY PUBLIC

L

" — Resides at: Pocatello, ID
— §1:A:l'§ OF lDr{\_flS)‘ e ! My Commission Expires: 5/06/2022

ey
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REQUEST FOR FULL RECONVEYANCE

(To be used only when obligallons have been pald in fult)
To: , Trustee

The undersigned s the legal owner and holder of all Indabladness socured by this Deed of Trusl. All sums secured by this Deed of Trusl have
been fully pald and salisfied. You are heraby directed, upon payment 1o you of any sums owing to you under lhe larms of this Dead of Trusl or
pursuant 1o any applicable stalula, o cancel the Nols socured by this Deed of Trust (which Is defivered to you logather wilh this Dead of Trust),
and lo reconvay, withoul warranly, lo Ihe parties deslgnaled by the lerms of this Deed of Trusl, the estate now held by you under this Doed of
Trusl, Please mail the reconveyance and Related Documenis to:

Date: Beneficl

e = e e e . —
LaserPro, Ver. 18.2.0.027 Copr. Finasira USA Corporalion 1897, 2018, All Righls Reserved. - ID CALPLOCALICFILPL\GO1.FC TR.55250
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RECORDATION REQUESTED BY:
Citizens Community Bank, Division of Glacler Bank
Flandre Branch
2000 Flandro Drive
Chubbuck, ID 83206

Instrument # 703571
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Citizens Community Bank, Division of Glacier Bank 2019-01-03 01:43:12 PM No. of Pages: 6
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MORTGAGE

THIS MORTGAGE dated January 3, 2019, is made and execuled between PEP, L.L.C., whose address is 1356
SOUTH 3000 WEST, ABERDEEN, ID 8321 0; AN IDAHO LIMITED LIABILITY COMPANY (referred to below as
"Grantor") and Citizens Community Bank, Division of Glacier Bank, whose address Is 2000 Flandro Drive,
Chubbuck, ID 83206 (referred to below as "Lender").

GRANT OF MORTGAGE. For val Id , G rigages, granls, bargains, sells and conveys o Lender all of Granlor's right,
litle, and Interest in and to the lollowing described real properly, together wilh all existing or subsequenlly erected or affixed bulldings,
I s and fixl I , flghts of way, and appurtenances; all waler, waler fights, walercaurses and dilch rights (including

/! LU |
stock In ulllities with ditch or irrigation rights); and all other rights, royallies, and profita m!alln? ta the real proparly, including without limitation
all minerals, oll, gas, geothermal and simiar matlers, (the "Real Property") located in B NGHAM County, State of Idaho:

TRACT 1: TOWNSHIP 4 SOUTH, RANGE 31 EAST, BOISE MERIDIAN, BINGHAM COUNTY, IDAHO.
SECTION 21: SOUTH HALF NORTHEAST QUARTER, SOUTHEAST QUARTER,

The Real Property or Its address is commonly known as 1100 SOUTH 2700 WEST, ABERDEEN, ID 83210.

CROSS-COLLATERALIZATION. In addition to the Nole, this Morlgage secures all obligalions, debts and linbllities, plus interesl thereon, of
Grantor lo Lender, or any one or more of them, as well as all claims by Lender against Granlor or any ane or more of them, whether now

Isling or fter arising, whalher relaled or unrelaind fo Ihe purpose of the Nole, whelher volunlary or otherwise, whelher due or nal dun,
direct or Indirect, delerminad or undelermined, absolule ar contingent, liquidated or liquid hath tor may be liable Individually or
jointly with athers, whether obligaled as g \ Surely, dation party or otherwise, and whather recevery upon such amounts may
be or hereafter may become barred by any stalule of limitalions, and whether the obligation to repay such amounis may be or hereafler may
become olherwise unenfarceahle,

Granlor presently assigns lo Lender all of Granlor's right, title, and Interest in and to all present and fulure leases of the Praperly and all Rents
from the Properly, In addition, Grantor grants to Lendera Uniform C | Code Ity Int in the P Property and Renls,

GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NO:fE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ns olherwise pravided In this Mortgage, Granlor shall pay o Lender all amounts secured by this
Mertgage as they become due and shall striclly perform all of Grantor's obligalicns under Ihis Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreas thal Granlor's Possesslon and use of lhe Property shall be fovemed by
the following provisions:

Possession and Use. Unlil the occurrence of an Evenl of Default, Granlor may (1) remain In possesslon and conlrol of the Frapeny; (2) .
use, operale or manage the Property; and (3) collect the Renls from the Propery. The following provisions relale lo the use of the
Fropery or o other limitaliens on the Property.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and proamplly perform all repairs, replacements, and
malnlenance necassary to preserve its value,

Compliance With Environmental Laws. Granlor represents and warranis to Landar that: (1) During the period of Granlors ownership of
the Properly, lhere has been no usa, g lion, if , slorage, trealmenl, disposal, release or Ihreatened release of any Hazardous
Substance by any persan on, under, aboul or from tha Fropery; (2) Grantor has no knowledge of, or reason lo bellove that there has
baen, excepl as previously disc to and acknowledged By Lender in wriling, (a) any breach or vialalion of any Enviror lal Laws,
(b) any usa, generallon, manufaclure, slorags, Ireatment, disposal, rel or threalened rel of any } Is Subslance on, under,
aboul or frem the Properly by any prior owners or occuponts of the Property, or (c) any aclual or threalened Iitigalion or clalms of any
kind by any person refaling lo such mallers; and (3) Excepl as praviously disclosed 1o and ack ledged by Lender In wriling, (a) neither
Granlor nor any lenan » Gontraclor, agent or olher aulhorized user of the Property shall use, generale, manufaclure, store, treal, dispose of
or rel sny Hazardous Subs on, under, aboul or from the Properly: and (b) any such aclivily shall be conduclad |n compliance
with all applicable federal, stale, and local laws, gulall ond ordi s Including withou! limitation all Envir lal Laws, Granlor
aulhorizes Lender and its agenls lo enler upon lhe Property 1o make such inspeclions and losls, al Granlor's expense, as Lender may deem
appropriale lo determine compliance of the Property with this seclion of the Mortgage. Any Inspeclions or lesls made by Lendar shall be
for Lender's purposes only and shall nol be consirued lo creale any responsibliily or liability on the part of Lender lo Granlor or to any other
person.  The rep lalions and contained herein are based on Granlors due diligence in investigaling the Property lor
Hazardous Substances. ‘Grantor hareby (1) releases and waives any future claims against Lender for ind mnily or contribution in |he

. g Y lure, slorage, disp N
relesso or threalened release oceurring prior lo Granlor's ownarship or Interest in the Proporly, whether ar not the same was or should
have been known o Granlor, The provisions of this section of tha Mergage, Including the bligation lo Ind ify and defend, shall survive
lhe pay of the Indebtedness and the sallsfaction and y of the Jien of this Mortgage and shall no! be affected by Lendar's
acquisilion of any inlerest in the Property, whather by foreclosure or otherwise,

Nuisance, Waste. Granlor shall nol cause, conduct or parmit any nulsance nor commit, permil, or suffar any slripping of or waste on or to
the Proparty or any portion of the Properly. Withoul limiting the generality of tha foregolng, Grantor will not remave, or grant o any other
Psf*ll!r the right to remove, any timbor, minerals (including oil and gas), coal, clay, scoria, soll, graval or rock producis without Lender's prior
wrillen consent.

Removal of Irnmovam_anil. Grantor shall nol demalish or remove any Improvements from the Real Property without Lender's prior wrlllen
consent. As a condition to the removal of any Improvements, Londer may require Granlor lo make arrangements satisfaclory to Lender lo
feplace such Impro with Impro la of al least equal value.
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Londee's Right to Enter, Lender and Lender's agents and rapresantalives may enter upon lhe Real Property al ali reasonable times 1o allend
to Lender's Interests and to inspect the Real Proporly for purposas of Granlor's complisnce with the lerms and condillons of this Martgage.

Compliance with Governmental Requirements. Granlor shall promplly comply with all laws, ordinances, and regulsllons, now or hureafter
in effacl, of all governmental authorities applicable to the use or occupancy of the Properly, including withaul limilafi 1, the Ameri
Wilh Disabilities Act. Grarlor may conlest In good faith any such law, ordinanco, or regulalion and withhold compliance during any
proceeding, Including appropriate appeals, so long as Granlor has notifled Lender in wriling prior to dolng so and so fong as, in Lender's
sole opinlon, Lender's inlerests in the Property are nol jeopardized. Lender may require Granlor to post adequale securlly or a surely bond,
reasanably salisfactory to Lender, lo prolect Landar's Inlarast.

Duly to Protect, Grentor agrees nelther lo abandon or leave unatiended the Property. Granlor shall do all olher acls, in addition o those
acts sel forlh above in Ihis section, which from the characler and use of \he Properly are reasonably necessary to prolect and preserva the
Property,

DUE ON SALE - CONSENT BY LEMDER. Lender may, al Lender's oplion, declare Immediately due and payable all sums secured by this
Morgage upon the sale or transfer, withoul Lender's prior written consent, of all or any parl of Ihe Real Properly, or any inleres! in Iha Roal
Properly. A “sale or lransfer* means Ihe conveyance of Real Properly or any right, tille or inlerest in tha Real Properly; whether legal, benelicial
or aquilable; whelher volunlary or involunlary; whether by oulright sale, deed, inslaliment sale conlracl, land contract, conlracl for deed,
leasehold inlerest with a lerm grealer than three (3) years, lease-oplion contract, or by sale, assl; or | fer of any beneficial int Iny
or 1o any land truat holding lille 1o the Real Properly, or by any olher mathod of convayance of an inlarest in the Real Propery, If any Granlor Is
a corporalian, partnership or limited liabilily company, lransfer also includes any change in ownership of more than wenly-five percant (25%) of
the voling slock, partnership interests or (imited liabilily company inleresls, as lhe case may be, of tuch Grantor, However, this option shall not
be exercised by Lender if such Ise Is prahiblted by federal law or by Idaho law,

TAXES AND LIENS, The fallowing provisions relaling to the taxes and llens on ihe Property are part of this Morigage:

Payment. Granlor shall pay when due (and in all evenis prior 1o delinquency) all taxes, payroll laxes, special laxes, menls, walar
charges and sewer sorvice charges levied against or on ol the Property, and shall pay when due all claims for work done on or for
sarvices rendered or malarial fumished lo the Property. G shall maintain the Property free of any liens having priority over or equal to

the inlerest of Lender under (his Morigage, excepl for those liens specifically sgreed Lo in wriling by Lender, and excepl for lhe lien of laxes
and assessmenls nol due as further specified in the Right lo Conlesl paragraph,

Right to Contest. Grantor may withhold paymenl of any tax, assessmenl, or claim in connection with a geod faith dispuls over the
obligalion lo pay, so long as Lender's interest In Ihe Properly s not jeopardized, If a llon arises or ia filed as a resull of nonpaymant,
Grantor shall within fifteen (15) days after (he lien arises or, if a lien is filed, within filteen (15) days after Grantor has nolica of the filing,
secure the discharge of (he lien, or If ] by Lender, d it with Lender cash or a sulficient corporale surely bond or other securily
salisfactory to Lender in an amount sufficient to discharge the lien plus any cosls and reasonable allorneys' fees, or olher charges that
could accrue s a result of a foreclosure or sale under the lien. In any contesl, Grantor shall defend iisell and Lender and shall salisly any
advarse judgment belore enlarcemen| against lhe Propery. Grantor shall name Lender as an addilional obligee under any surely bond
furnished In the contest procesdings.

Evidenco of Paymant. Granlor shall upon demand furnish to Lender salisfaclory evidence of payment of the taxes or assessmenis and shall
authorize the appropriate governmenlal official to duliver to Lender at any me a wrltlen stalemenl of the taxes and assessmanls against
Ihe Property.

Notice of Construction. Grantor shall nolify Lander at least fifteen (15) days before any work is commenced, any services are furnished, or
any malerials are supplied lo he Properly, il any hanic’s lien, malerialmen's llen, or olher lien could be asserted on account of the
work, sarvices, or matetinls and the cost oxceods $1,000.00. Granlor will upon request of Lender furnish lo Lender advance ARLLANCOS
salistaclory lo Lender thal Grantor <an and will pay the cosl of such improvements,

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this Mortgage:

Malntenance of Insurance. Granlor shall procure and maintain policies of fire | with slandard ex d ge and Is on
a replacemenl basis for the full insurable value covering all Improvements on the Real Property in an amount sufficien! to avold applicalion
of any colnsurance clause, and with a standard morlgagee clause in favor of Lender, Granlor shall also procure and maintain
comprehensive general llabilily insurance in such coverage amaunis as Lender may request with Lender being named 85 addilional insureds
in such liability Insurance policles.  Additionally, Granter shall maintain such olher Insurance, Including but not limited 1o hazard, businass
Interruption and boiler Insurance as Lender may require. Policies shall be wrillen by such Insurance companies and In such form as may be
reasonably acceplable lo Lender, Granlar shall deliver 1o Lender cerificates of coverage from each Insurer conlalning a slipulation that
coverage will nol be cancelled or diminished without a minimum of thitly (30) days' prior wrillan notice lo Lender and nol conlaining any
disciaimer of the insurar's liability for failure lo give such nolice. Each Insurance policy also shall include an endor providing that
coverage In favor of Lender will nol be Impaired In any way by any act, omission or defaull of Granior or any other person. Should the Real
Properly be localed in an area o ignated by the Ad, of the Fedaral Emergency Management Agency as a special fload hozard
area, Granlar agrees lo oblain and maintain Federal Flood Insurance; if avallable, for the full unpald principal balance of lhe loan and any
prior liens on Ihe properly securng the loan, up te the maximum policy limits sel under the National Flood Insurance Program, or as
olharwise required by Lender, and to mainiain such Insurance for the lerm of the loan,

Application of Proceeds. Grantor shall pramplly nolify Lender of any loss or damage lo the Property If the estimaled cost of repair or
replacement exceeds $1,000.00. Londer may make proof of loss if Granlor fails le do so within filteen (15) days of lhe cosually, Whether

or nol Lendar's security Is Impaired, Lender may, al Lender's elaction, receive and rotain the p ds of any | and apply the
to the reduclion of the Ind 1888, pay { of any lien stfecting Ihe Property, or the restoration and repair of the Property. If
Lender elacls to apply the proceeds lo restoralion and repair, Grantor shall repair or replace the d ged or dest dl ina

manner salisfaclory to Lender. Lander shall, upon salisfaclory proof of such expendiiure, pay or relmburse Grantor from the proceeds for
lhe reasonable cost of repair or restaration If Grantor Is nol in defaull under this Morlgage. Any proceeds which have not been disbursed
wilhin 180 days after their receipt and which Lender has nol commilled lo the repair or resloralion of the Properly shall be used first to pay
any amount owing to Lender under his Martgage, then lo pay  interest, and the ramainder, |f any, shall b applied lo the principal

balance of the Indebledness. If Lender halds any proceeds aller payment in full of tha Indebledness, such praceeds shall be paid to Grantor
as Granlor's interesls may appear,

Grantor's Report on Insurance. Upon requaest of Lender, howevar not more Ihan once a year, Granlor shall furnish lo Lender a reparl on
each exisling policy of Insurance showing: (1) the name of the Insurer; (2) the risks Insured; (3) he amounl of the palicy; (4) the
properly insured, Ihe then current replacement value of such properly, and the manner of delermining thal value; and (5} the expiration
dale of lhe policy. Grantor shall, upon reques! of Lender, have an ind pend pprai lisfaclory lo Lender d the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any acllon or proceeding is commenced that would malerially affect Lender's interest in the Property or il Grantor
fails to comply with any provision of this M figage or any Related Documents, including but not limited to Grantar's failure to discharge or pay
when due any amaunis Grantor Is required 10 discharge or pay under this Morigage or any Relaled Documents, Lender on Granlor's behall may
(but shall not be obligated 1) take any action that Lender deems appropriate, Including bul not limited ta discharging or paying all taxes, liens,
sacurily interests, encumbrances and other clalms, al any lime levied or placed on the Property and paying all costs far insuring, maintaining and
preserving the Properly. All such expendilures Incurred or pald by Lender for such purposes will then bear Interest at the rale charged under the
Nete from (he dale incurred or pald by Lendar to the date of repayment by Grantor. All such expenses will become a part of the Indebledness
and, al Lenders option, will (A) be payable on demand; (B) be added o the balsnce of the Note and be apparlioned amang and be payable
with any Instaliment paymenis lo become due during elther (1) the term of any applicable insurance palicy; or (2) the remaining lerm of the
Nole; or (C) be trealed a5 a balloon paymant which will be due and payable at the Note's malurity. The Mortgage also will secure payment of
Ihese amounts. Such right shall be In addition to all ather rights and remedies lo which Lender may be enlitied upon Dafault,

WARRANTY; DEFENSE OF TITLE, The following pravisions refaling to ownership of the Properly are a part of this Morlgage:

Title, Grantor warranls thal: (a) Granlor holds good and marketable litle of record to lhe Praperly in fee simple, free and clear of all llens
and encumbrances other than those sal forth in the Reat Property deseriplion or in any lille insurance policy, litle repart, or final litle opinion
Issued In favor of, and accepled by, Lender in conneclion with lhis Mortgage, and (b) Granlor has |he full right, power, and aulhorlty to
axacule and deiiver this Morlgage to Lender,

Defanse of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forevar defend the lilie lo the Preoperty against
the lawful clalms of all persons, In the avenl any agtion or p ding is co ed that queslions Grantor's tille or the interest of Lender

703571
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under Ihis Morlgage, Grantor shall defend (he action al Grantor's expense. Granlor may be lhe nominal parly in su::h proceeding, bul
Lender shall be enlilled lo. participale in the I fing and 1o be repr lad in lhe proceeding by counsel of Lender's own chalce, and
Grantar will deliver, or cause lo be delivered, to Lender such Instruments as Lender may request from lime to fime lo permil such
participalion,

Complisnce With Laws. Grantor warranis thal Ihe Property and Granlor's use of the Property complies wiih all exisling applicable laws,
i s and regulations of go authoritles.

Survivel of Represontatlons and Warranti All talions, warranlles, and agresmenls mada by Grantor in this Mortgage shall
survive the execulion and delivery of this Mortgage, shall be continuing In nature, and shall remain in full force and effect until such time as
Granlor's Indebledness shall ba pald in full,

CONDEMNATION, The following pravisions relaling to condemnation proceedings are a parl of this Morlgage:

P dings. If any p ling in condemnation Is filed, Grantor shall promptly notify Lender In wriling, and Grantor shall promplly take
such staps as may be necessary to delend the aclion and oblain lhe award. Granior may be the nominal party in such proceeding, but
Lender shall be entilled lo participate In the proceeding and 1o be rep d in the ¢ ding by counsel of its own choice, and Grantor
will daliver or cause to be delivered to Lender such Instruments and documantalion as may be requested by Lender from time to tima to
permit such participation,

Application of Net P ds. If all or any part of lhe Property is condemned by eminenl domain proceedings or by any proceeding or

purchase in lleu of condemnation, Lender may al its election require that all or any portion of the nei proceeds of the award be applied to

the Indebledness or the repair or restoration of the Property. The nel proceeds of the sward shall mean the award after payment of all
cosls, exp . and altorneys’ fees incurred by Lender In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons relaling to governmental taxes,
fees and charges are a part of this Morlgage:

Current Taxes, Foos and Chargos. Upon reques! by Lender, Granlor shall execule such documenis In addition to this Marlgage and lake
whatever olher aclion s requasted by Lender to perfect and conlinue Lender's lien on lhe Real Property. Grantor shall reimburse Lander far
all laxes, as described belaw, | gether with all sxp i dinr Jing, perecting or conlinuing this Mortgage, including without
limitation all laxes, fees, documentary stamps. and olher chargas for recording or reglstering this Mortgage.

Taxes. The following shall constilute taxes la which this saction applies; (1) a specific tax upon this lype of Morigage or upon all or any
part of the' Indebtedness securad by Ihis Morlgage; (2) a specific tax on Grantor which Grantor Is authorized or required to deduc! fram

paymenis on lhe Indebladness secured by this lype of Morigage; (3) a tax on Ihis lype of Morlgag '] gains| the Lender or the
holdar of the Nole; and (4) a specific tax on all or any poriion of the Indebled 1858 or on pay of principal and i made by
Granlor,

Subsequent Taxes. If any tax 1o which this secll pplies is cled subsequent to the dale of this Mortgage, this event shall have the
same elfecl as an Event of Dafaull, and Lendar may exercise any or all of its available remedies for an Event of Default as provided below
unless Granlor elther (1) pays the lax bafore it becomes delinquent, er (2) contests the tax as provided above in the Taxes and Liens
sealion and deposils with Lender cash or a sufficient corporale surely bond or olher securily salisfaclory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relaling to this Mortgage as a securlly agreement are a parl of
Lhis Motigage:

Securlty Agreement. This Instrument shall conslitute a Securily Agreement to the exlent any of the Properly conslilutes fixtures, and
Lender shall have all of Ihe rights of a securad party under the Uniform Commerclal Code as amended from lime lo time.

Securlly Interest. Upon request by Lender, Grantor shall lake whatever aclion Is | 1 by Lender lo perfect and continue Lendar's
securily interest in the Rents and Persanal Properdy. In addilion to recording this Mortgage in the real properly records, Lender may, at any
lime and without further aulhorl from Granlor, lile tod parts, copies or reproductions of this M rigage as a fi ing
statement. Granlor shall reimburse Lander for all f incurred In perfecting ar conlinuing Ihis securily inlerest, Upon defaull, Granlor
shall nol remove, sever or detach the Personal Properly lrom the Praperly. Upon defaull, Granlor shall assemble any Persanal Proparly not
affixed lo the Proporly In o manner and al a place reasonably convenient lo Grantor and Lender and make it avallable lo Lender within thres
(3) days afler recelpt of wrillen demand from Lendar lo the extent parmilied by applicablo law.

Add 5. The maliing add of G (deblor) and Lender (secured parly) from which informalion concerning the securily inferest
granted by this Marlgage may be oblained (each as required by the Uniform Commerclal Code) are as stated on the first page of this
Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowIng provisiens relating lo further assurances and atlorney-in-fact are a pari of this
Morlgage:

Further Assurances. At any time, and from time 1o ime, upon request of Lender, Granlor will make, execule and defiver, or will cause lo
be made, execuled or delivered, to Lender or ta Lender's designes, and when requested by Lender, cause o be filed, recarded, refiled, or
rerecarded, as the case may be, al such limes and in such offices and places as Lender may deemn appropriate, any and all such morgages,
deeds of trusl, security deeds, securly agreements, financing stalements, conlinuation slatements, Instruments of further assurance,
certificales, and olher documents as may, in the sole opinicn of Lender, ba necessary or desirable in order to effecluate, complete, perfect,
continue, or preserve (1) Grantor's obfigations under the Mote, this Morlgage, and the Redaled Documents, and (2) the liens and

connection with the matters referred 1o In this paragraph.

Attorney-in-Fact., |l Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Granlor and al G 5 exf For such purposes, Grantor hareby imevocably appoints Lender as Granlor's allarnay-in-lact for the
purpase of making, ling, delivering, filing, fing, and doing sl other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish tha matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebledness whan due, and otherwise performs all the abligations imposed upon Grantar under
this Mertgage, Lender shall execuls and deliver to Grantor a sulable satistaction of this Morigage and sultable statements of tarmination of any
financing slatement on file evidancing Lender's security Interest in tha Rents snd the Personal Propery. Grantor will pay, If permitted by
applicable law, any reasonable terminalion fee as dalermined by Lendar from lime to time.
EVENTS OF DEFAULT. Each of the follewing, al Lender's oplion, shall constitute an Event of Defaull under this Morlgage:

Payment Default. Grantor fails to make any paymenl when due under the Indebledness.

Dofault on Othor Paymonts. Fallura of Granlor within tha lime required by his Morigage to make any paymenl for taxes or insurance, or
any olher payment necessary lo pravent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails lo comply with or to pedaerm any other term, ebligalion, covenant or condition contained in this Merigage or
in any of the Relaled Documenls or to comply with or to perform any lerm, obligalion, covanant or condition contained in any olher
sgreement belween Lender and Granlor,

Dafault In Favor of Third Parllas, Should Granlor defaull undor any loan, exlension of cradil, sacurily agreémenl, purchase or sales

agreement, or any olher agreemant, in favor of any other creditor or person thal may malerially affecl any of Grantor's property or

gfﬂﬂlol'8 ability lo repay the Indebledness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of lhe Refated
ocumenls,

False Staiemenis. Any warranly, representation or statement made or lurnished lo Lender by Grantor or on Grantor's behalfl under this
Mortgage or the Related Documenis s false or misleading In any materlal respeci, elther now or at the time made or furnished or becomes
false or misleading at any time thereafter,

Defective Collataralization. This Morigage or any of the Ralated Documents ceases to be in full force and ellacl (including failure of any
collateral document to create a valid and perfecled security intarest or lien) at any time and for any reason.

Death or | solvency, The dissolulion of Grantor's (regardiess of whelher eleclion to cantinue |s made), any membaer withdraws from the
limited Nability company, or any ather lermination of Grantor's existence as a going business or the dealh of any member, Ihe insolvency of
Granlor, the appointment of a roceiver for any parl of Granlor's property, any assignment for the benefit of creditors, any type of credilar
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warkout, or the commencement of any proceeding under any bankrupley or Insolvency laws by or against Granter,

Croditor or Forfoiture P dings, C t of forech or forfeilure proceedings, whether by judicial proceeding, salf-help,
repossession or any other melhod, by any credilor of Grantor or by any governmental agency against any properly securing the
Indebled + This Includes a garni 1L of any of Grantor's accounts, Including deposil accounts, with Lender, However, Ihis Event of
Defaull shall nol apply if there is a good faith dispule by Granlor as to the valldily or reasonablensss of the claim which Is the basis of tha
creditor or ferfeilure procoeding and if Grantor gives Lender wrillen natice of lhe credilor or forfait p fing and deposits with Lender
manies or a surely bond for the creditor or forfeiture proceeding, in an amounl delermined by Lender, in lis sole discretion, as being an
adequale reserve or bond for the dispule.

Breach of Other Agreemant. Any breach by Granlor under the terms of any other agresment belween Grantor and Lender that Is not
remedied within any grace period provided therein, Including without limitation any agreement concerning any Indebledness or other
obligation of Grantor to Lenter, whather existing now or later,

Events Affecting Guarantor. Any of the preceding evenls occurs with respect lo any Guaranlor of any of the Indebledness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity under, any Guaranty of the indebledness,

Adverse Change. A matarial adverse change occurs In Grantor's financial condition, or Lender belleves the prospect of paymen! or
performance of the Indebtedness Is Impaired.

Insecurlty. Lender in good faith belleves itself insscure.

Right to Cure. I any defaull, ather than a default in payment, is curable end If Grantor has nol been glven a nalice of a breach of the same
provision of this Morlgage within the preceding twelve (12) manths, it may ba cured Il Granlor, after Lender sends wrillen nolica to
Grantor demanding cure of such default: {1) cures the default within wenly (20) days; or (2) if the cure requires more [han twenty (20)
days, immediately Inllinles sleps which Lender deerns in Lenders sole discrelion lo b sulficient to cure |he defaull and therpaher
continues and completes all teasonable and necessary steps sulficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of an Event af Defaull and al any fime thereafier, Lender, at Lender's option, may
exercise any one or more of the fellowing rights and remedies, in agdilion to any other rights or remedies provided by law:

Accaolorate Indoblodnoss, Lender shall have the right at its oplion wilhout nolice lo Granlor lo declare the entlre Indebtedness immedialely
due and pay ., Includi ity that Granlor would be requi d to pay.

8 any prepay p

UCC Remodies. With respect to all or any part of the Personal Property, Lender shall have alf tha rights and remedies of a secured party
under the Uniform Commercial Code.

Colloct Rents, Lender shall have the righl, wilhout nelice 1o Granlor, to lake p lon of the Prop Y and collect the Renls, Including
amounts past due and unpaid, and apply the nel proceeds, over and above Lender's costs, agalnsi the Indebledness, In furtherance of Ihis
right, Lender may require any tananl or olher user of the Property lo make paymenis of rent or use fees diraclly lo Lender. If tha Renls are
callecied by Lender, hen Grantor Irrevocably designates Lender as Grantor's altorney-in-facl to endorse inst nls ived in p t
thereof in the name of Granlor and to negotiate the same ond collact the p . P by 1 Is or other users o Lender In
response lo Lender's demand shall salisly the ebligations for which Ihe payments are made, whether or not any proper grounds for the
demand exisled. Lendor may exercise ils righls under his subparagraph eilher in person, by agenl, or through a raceiver,

Appoint Receiver, Lender shall have Ihe right to have a i proinled lo take lan of all or any pant of the Praperly, wilth the
power 1o prolect and preserve the Property, to operala the Properly preceding foreclosure ar sale, and 1o collect the Renls from Ihe
Properly and apply the Proceads, over and above Ihe cost of the receivership, ag the Indebled The receiver may serve wilhoul

the Indebtedness by a sub

¥ a unt, E y 1 by Lender shall not disqualify a person from serving as a recelver,
Judiclal Foreclosure, Lendar may oblain a Judiclal decraa foreclosing Grentor's Interest In all or any part of the Property.

bond If permitied by law. Lender's right lo the appaintment of a recelver shail exis| whether or nol lhe apparenl value of Ihe Properly
# lial "

Nonjudicial Salo. If f d by app e law, Lander may foreclose Grantor's interest In all or In any part of the Personal Properly or the
Real Property by non-judicial saje,
Dafici J itted by law, Lender may oblain a Judgment for any deficlency Ining in the Ind iness due

y Judg Iy ¥
to Lender after application of all amaunis received from the exercise of the rights provided In this section.

Tenancy at Sulferance, If Grantor remains In possession of the Property aflar the Property Is sald as provided above or Lender olherwise

entilled 1o possession of the Proparty upon defaull of Granlor, Grantor shall became @ lonant at sufferance of Lendar ar the
purchaser of the Property and shall, at Lender's oplion, either (1) pay a reasonable renlal for the use of the Property, or (2) vacale the
Properly Immedialely upon the demand of Lender,

Olher Romedies. Lender shall have all olher rights and remedies provided in this Morgage or the Nots or available at law or in equity,

Sale of the Proparty. To the exient permilled by applicable law, Granlor hereby waives any and all right to have the Property marshalled,
In exercising lts righls and remadies, Lender shall be free lo soll all or any part of the Property logether or separalaly, In one sale or by
separale salos. Lender shall be enliled 1o bid al any public sale on all ar any portion of the Property,

Notice of Sale. Lender shall give Granlor reasonable notice of the lime and place of any public sale of the Parsonal Properly or of the time
after which any private sale or other intended disposition of the Personal Property is to be made, Reasonable nolice shall mean notice
piven al least lan (10) days hefore the time of the sale or disposilion. Any sale of the Personal Properly may be made in conjunction with
any sale of the Real Property,

Election of Remedics. Eloction by Lender lo putsua any remedy shall notl exclude pursuil of any olher remedy, and an eleclion to make
expenditures or lo take aclion lo perferm an cbligalion of Granlor under this Morlgage, afler Granlor's failure 1o perfarm, shall not affect
Lender's right Io declars a defaull and exerclse is remedies. Nathing under this Morigage or olherwise shall be construed so as to limil or
resirict the righls and remedi to Lender following an Event of Defaull, or in any way lo limll or restrict the rights and ability of
Lender lo proceed diractly against Grantor andror against any olher co-maker, guarantor, surely or endorser andfor lo proceed againsi any
olher collateral direclly or indirectly securing the Indebledness.

Att ys' Feos; Exp Il Lender institules any suit or acllen to enforce any of the terms of this Mortgage, Lender shall be antitied to
fecover such sum as the court may adjudge reasonable as allorneys' feas at Irial and uUpon any appeal. Wheather or not any court aclion is
Involved, and 1o the extant not prohibiled by law, all reascnable expenses Lander incurs thal in Lender's opinion are necassary al any time
for the prolection of its inlerest ar the enforcemant of its figh!s shall become a part of the Indebledness payable on demand and shall bear
interest at the Note rate from the date of the expendilure unti| repaid. Expenses covered by (his paragraph Include, without imitatian,
however subject 1o any limits under applicable law, Lender's reasonatie allorneys' fees and Landors legal expensas whether or not thare is
a lawsull, including reasonable nllornays’ fees and expenses far bankruptey proceedings (including effaris to madify or vacale any
aulomalle slay or injunction), appeals, and any anliclpated post-judgment collaction services, the cost of searching records, oblaining litle
reports (Including foreciosure reports), surveyors' repors, and appraisal fees and fille Insurance, to the exlent permilled by applicable law,
Grantor also will pay any court costs, in addition lo all olher sums provided by law,

NOTICES. Any nolice required to be given under this Morigage, Including without limilation any natice of defauit and any nolice of sale shall ba
given in writing, and shall be effeclive when aclually delivered, when aclually received by telefacsimile {unless olherwise required by law), when
deposited with a natignally recognized overnight courier, or, If mailed, when deposiled n the United Stales mail, os first class, cerlified or
ragistared mall postage prepaid, diracled lo the addresses shown near the beginning of this Morigage, All coples of nolices of foreclosure from
the holder of any llan which has priority over this Morigage shall be sent to Lender's address, 8s shown near the beginning of this Mortgage.
Any party may change its address for nolices under this Mortgage by giving formal writlen nolice to the other pariies, spacifying thal the
purpose of the nolice Is to change Lhe party's address, For nollce purposes, Granlar Bgrees (o keep Lender Informed al all imes of Grantor's

curren! address. Unless otherwise provided or required by law, if there Is more than one Grantor, any nolice glven b Lender to any Grantor is
deemed 1o be nolice given to all Grantors, g ! i

MISCELLANEOUS PROVISIONS, The following miscellanaous provisions are a part of this Merlgage:

Amendments, This Morigage, logether with any Retated Documents, conslilules the entire undersianding and agreament of the parties as
to the mallers set forih In Ihis Morigage. No alleration of ar di lo this Morigage shall be effecii uniess given in wriling and

signed by the party or partles sought lo be charged or bound by the alleration or smendment,
Annual Reports. If the Propenty Is used for purposes other than Grantor's residence, Grantor shall furnish o Lender, upon request, a
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certified stat of nel operating Income recelved from the Property during Grantor's previous fiscal year in such form and detall as
Lendar shall require. *Net aperaling Income” shall mean all cash recelpls lram the Propenty less all cash expenditures made in connection
with the operation of the Property.

Coption Headings, Capfion headings in lhis Morlgage are for convenlence purposes only and are not to be used lo Interpret or define the
pravislons of Ihis Mortgage.

Governing Law. This Mortgage wlll be governed by federa) law applicable lo Lender and, to the extent not preempted by fgderal law, the
laws of the State of ldaho without ragard to its conflicts of law pravisions, This Morigage has boen accepted by Lendor in the Stato of
Idaho,

Choice of Venue. If there Is a lawsuit, Granlor agrees upon Lender's request to submit to the jurisdictlon of the caurts of Bannock County,
Stale of Idaho.

No Waiver by Lender. Lander shall nol be deemed to have waived any rights under this Marigage unless such waiver is given In wriling
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such fight or any
other tighl. A walver by Lander of a provision of this Morigage shall nol prej or canslitule a walver of Lender's righl olherwise lo
demand siricl compliance with that pravision or any olher provision of Ihis Marlgage. No prior waiver by Lender, nor any course of dealing
belwoen Lender and Granlor, shall conslilule a waiver of any of Lender's rights or of any of Granlor's chilgalions as lo any fulure

madified, it shall be 4 deleted from this Morigage. Unless atherwise required by law, the lllegality, Invalidity, or unenforceability
of any provision of this Morigage shall nol affect the legality, valldity or enfarceability of any other provision of this Morigage.

Merger, There shall be no merger of the inlerest or eslale crealed by this Morigage with any other Interest or aslate in the Properly at any
time held by or for the beneflt of Lender In any capaclly, without the wrliten consent of Lender.

Succossors and Asslgns. Subject lo any limitations siated in this Morigage on fransfer of Granlor's interest, this Mortgage shall ba binding
upon and Inurg to the benefil of the parties, their successors and assigns. If ownership of the Property bocomes vesled in a parson other
than Granlor, Lender, wilhout nolice Lo Granlor, may deal with Granlor's successors with reference o this Morigage and Ihe Indebladness
by way of forbearance or extension without releasing Granlor from the obligations of this Mortgage or liabllity under the Indebladness,

Time is of the Essence. TIme is of the essencs in the performance of this Mortgage.

Waiver of Homastead Exemption. Granlor hereby releases and waives all rights and benefils of (he homestead exempllon laws of lhe Stale
of ldaho as to all Indebledness secured by this Morigage.

DEFINITIONS. The following capilalized words and terms shall have lhe following mearings when usad In this Mortgage, Unless specifically
slated 1o Ihe conlrary, all references lo dollar amounts shall mean amounts in lawlul money of the Uniled Stales of America. Words and lerms
used In the singular shall Include the plural, and the plural shall include the singular, as the context may require. Words and terms nol olherwise
defined in this Morlgage shall have the meanings alfribuled to such ferms In the Unliform Commarcial Code:

Borrower. The word "Borrowar" means PEP, L.L.C. and Includes all co-signers and co-makers slgning the Note and ali lhelr successors and
assigns.

Default. The word "Defaull* means lhe Dafault set forth in thls Mortgage in the saction titled "Defaull”.

Environmantal Laws. The words "Environmental Laws® mean any and all slale, lederal and local stalul , reguiali and ordi
refating lo the prolection of human health or the environmenl, Including witheul fimitation the Comp ive Envi | R
Compensation, and Liablliity Acl of 1980, as amended, 42 U.S.C. Seclion 8601, el seq. ("CERCLA"), the Supedund Amendments and
Reauthorizalion Act of 1886, Pub. L. No, 89.499 ("SARA"), lhe + Materlals Transportalion Acl, 48 U.S.C, Seclion 1801, ol seq,,

the Resource Conservalion and Recovery Acl, 42 U.S.C. Seclion 8901, el seq., or other applicable slate or federal laws, rules, or
regulalions adopted pursuant theralo,

Event of Default. The words "Evenl of Default" mean any of the events of default set forth in Ihis Morigage In the evenls of defaull
saction of Ihis Morigage.

Grantor, The word "Grantor* means PEP, L.L.C..
Guarantor. The word “Guarantor” means any guaranlor, surely, or accommodalion party of any or all of the Indebledness.

Guaranty., The word "Guaranly” means lhe guaranty from Guaranlor lo Lender, including without limllation a guaranty of all or part of lhe
Note.

Hazardous Substances. The words “H jous Subsi mean malerials thal, b of Ihelr quantily, concentration or physical,
chemical or infectious characlerislics, may cause or pose a present or polential hazard lo human health or the environment when
Improperly used, lrealed, slored, disposed of, generaled, manufaclured, fransporled or olherwise handled. The words "Hazardous

Subslances” are used in thelr very broadest sense and include withoul limiation any and all h | or loxic sul wes, lals or
wasto as dofined by or listed under the Envirormental Laws, The lerm "Hazardous Subst * also Includes, without limitation, palrol
and pelroleum by-prodi or any fraclion h {and asb

Improvemonts. The word "Improvements" means all existing and fulure improvemenis, bulldings, structures, mablle homes afflxed on the
Real Property, facllities, addilians, replacements and other construction on the Real Proparty,

Indebledness. The word “Ind " means all principal, Interest, and olher amounts, cosls and expenses payable under the Nole or

Relaled Documents, tagether with all ranewols of, exlensions of, modificalions of, consolidalluns of and subslilutions for the Note ar

Relaled Documenis and any Is expended or ad d by Lander to discharge Grantor's obligalions er expenses Incurred by Lender to

enforce Granlor's obligalions under this Mortgage, logelhar with Inlerest on such amounts as provided in Ihis Morlgage, Specificaily,
- ATl includes al

wilhoul limiial unis that may bo indireclly secured by the Cross-Callaleralization provision of {his
Morlgage.

Lander, The word "Lender" means Cillzens Community Bank, Divislon of Glacier Barik, lts successors and assigns,
Mortgage. The word "Mortgage" means this Mortgage between Granlor and Lender,

Note. The word “Nole” means the promissary nole daled January 3, 2019, in the original principal amount of $816,000.00
from Granlor to Lender, logather with all renowals of, extensions of, modifications of, refinancings of, consolidations of, and substitulions
for the promissory nole or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Porsonal Property, The words "Personal Propeny” mean all equipment, fixtures, and other arlicles of personal properly now or hereafter
owned by Granlor, and now or hereafter attached or alfixed lo the Feal Property; logether with all lons, paris, and additions lo, all
raplacements of, and all substilutions for, any of such property: and together with all proceeds (includi g wilthout limitation all insurance
praceeds and refunds of premiums) from any sale or olher disposilion of Ihe Property.

Property, The word "Properly” means colleclively the Real Property and the Porsanal Properly.
Real Proporty. The words “Real Property” mean Ihe real praperly, Interesls and rights, as further described In Ihis Morlgage.

Related Documents. Tho words "Related Documenis* mean all promissory noles, credil ag v loan agr « securlly
ogreaments, marlgages, deeds of lrust, ity deeds, collaleral gages, and all olher | Is, ag Is oand d ts,
whelher now or hareafter exisli ] 1 in tion wilth Ihe Indebted  excepl that |he words do nol mean any guaranly or
environmental agreement, whelher now or h exlsling, o ted in cor tion with Ihe Indet

F:]enls. The word "Rents" means all present and future renis, revenues, Income, Issues, royallies, profils, and other benefits derived from
the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

-

T

g
&m’mn'm WMombrerof PEP; t=1.C.

PEP, L.L.C

By:
M

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE op-Iéuﬂn.c, )

)58
COUNTY oF’P{\ r‘}& A )

This record was acknowledged before me unghhugru, 25 , 20 \& by MARC ELLIOTT, Mamber of PEP, LLc.,
an ldaho Limitod Liability Company; GHRIS PRATT, Member o\PEP, L.L.C., an idaho Limilod Liability Company; and JOHN PRATT, Member of

PEP, [rtfah , LL.C., an Idaho Limited Liabllity Company, is lhe maker of lhe foregoing record.
KATHRYN M. SILVER
COMMISSION #41200
NOTARY PUBLIC
STATE OF IDAHO

e OPDAHO | My commission expl Resides at: Poc
My Commission EXxpires: 5/06/2022

LaserPro, Ver. 10.2.0.027 Copr. Finaslra USA Corporation 1997, 2019, AJl Rights Resorved, - ID CALPLOCAL\CFILPL\GO3.FC TR-55250
PR-3
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State of Idaho
b DEPARTMENT OF WATER RESOURCES

Eastern Region » 900 N SKYLINE DR STE A « IDAHO FALLS, 1D 83402-1718
Phone: (208)525-7161 « Fax: (208)525-7177 » Website: www.idwr.idaho.gov

Brad Little Gary Spackman
Governor Director

March 11, 2019

PEP LLC
1356 S 3000 W
ABERDEEN ID 83210-1609

Re: Change in Ownership for Water Right No(s): 35-8798
Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department has modified its
records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see Idaho Code §§ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department’s website.

If you have any questions concerniﬁg the enclosed information, please contact me at (208) 525-7161.

Sincerely,

Cher Ramos
Technical Records Specialist 1

Enclosure(s)
cc: Rabo Agrifinance LLC

Aberdeen American Falls Ground Water District
Water District 120



