Mpy 2 1967 #FAL PROPERTY:

REAL ESTATE CUONTRAUT ANU BSURUY AGELMLN L

THIS AGREEMENT, made and entered into on the 2nd day of May,
1967, by and between L, K. SCHVANEVELDT and NAOMI T. SCHVANEVELDT
husband and wife, of Weston, ¥rankllm County, ldaho, hereinafter
referred to and desighnated as Sellers, and E1RAY BALLS and JANICE
S, BALLS, husband and wife, as joint tenants and not as tenants

in common, with full rights of survivorship, of Weston, Fraaklin
Couaty, Idaho, hereinafter referred to and designated as Buyers;

WITNESSETH:

1. That the Sellers, for the consideration and on the terms
and conditions hereinafter provided, agree to sell to the Buyers,
and the Buyers, on said terms and conditioms, agree tu purchase
that certain real aand personal property located in Weston, Frank-
lin County, Idaho, which said property is more particularly des-
cribed as follows:

The Southeast Quarter of the Southeast Quarter and the
West Half of the Southeast (uarter of Sectioan 10, and

the Southwest Quarter of the Southwest Quarter of Sec-
tion 11, Township 16 South, Range 38 East., Boise Meri-
diag,

Algo, commencing at a point 587 feet East of the North-
west corner of the Northwest (marter, Sectioa 14, Town-
ship 16 South, Range 38 Bast, Boise Meridian; thence
runaing East 660 feet; thence South 37 feet; thence
West 660 feet; thence North 37 feet to place of begin-

niag,

Together with all appurtenances thereon or thereunto
appertainiag.

DERSONAL PROPERTY:

1 tractor, aew, 1980 Mamsey Ferguson, with maaure
loader and attachments.

1 plow aet, 3 bottom.

1 dril), 20 hole, inssey Harris.

L panure sprepder, P.U. take off, 1961, Formall.
1 steel dorrick, Fork, and cable attachments.

Pumps and motors, laterals and all sprinkling equipment
preseatly on the premises and used on place.

All underground irrigation pipes.
85 milking cows.

10 calves.
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All tools, shovels, forks, pitch forks, 2 log chains
now on place.

T.V. aatenna.
1 wooden granary, 1500 bushel bin.
1 weeder, gear drive, 12 foot, John Deere,

1 plpe wagon, with all pipes and laterals (3/4 mile
laterals) together with all head pipe,

91 shares of Weston Ureck water,
8 shares Twin Lakes water. 1

Together with ap undivided one-half (#) interest in ang
to the following personrl property:

4-sections harrow, new, Joha Deere.
Leveler, made by Lee Schvaneveldt,

1 mower-trail, 1962, John Deere,

1 hay loader, Davis, 1961, Snowko (Ellis Equipment) . r

1 grain apad bail loader, elevator,

1 side delivery rake, 1960, John Deere,
1 hay bailer, 1960 International.

1l set diggers, 12 foot,

1 set diggers, 10 foot.

Together with an undivided one-fourth (4) interest in a
well presently Situated on the home place.

2. The Buyers agree to pay for said real and personal pro- L
Perty and appurtenances the principal sum of Jue Hundred Thousand |
and no/100 Dollars (3100,000.00) ia lawfyl money of the United f
States of America, payable at Lewiston State Bank ip Lewiston, F
Utah, strictly within the following times, to-wit: £

ol

$500.00 or more o°n or before the 15th day of May, 1967,
and $500,00 or more on or before the 15th day of each
month thereafter until the entire purchase price, plus
interest as hereinafter provided, is paid in full,

Concurrent with the éXecution of this Agreement, Buyers agree to
execute and to maintain in force at all times during the term of
this Agreement ap Assigument from their mid~monthly milk check,
by the terms of which the company paying said milk check to Buy-
ers shall be authorized and directed to withhold $500,00 from
each said mid-monthly check and to remit the same to Lewigton
State Bank, Lewiston, Utah, the Escrow Holder, asg payment on the
monthly installiments herein provided. Nothing hereip contaiaed
shall, however, be construed t9 release Buyers from liability to ==



FMSMEravamUaL LW COVeEr thne same. 1t 18 uaderstood that Buyers
are presently selling their milk to Pet Milk Company: and in
the eveat the Buyers sell their milk to any other company or
companies during the life of this Agrevment, they agre- to exe-
cute and deliver the Bocessary milk check assignments to imple-
meat the provisioans bereinabove containad.

3. All payments made by the Buyers shall be applied first
to interest and the balance to reduction of principal. Intereat
will be charged and paid from May 1, 1967 on aljl unpaid portions
of the purchase price at the rate of one percent (1%) per anaum,
and the Buyers may at any time preéepay all or any part of the
purchase price without Penalty. All payme.ts made by the Buyers
shall be paid to Lewiston State Bank, Lewiston, Utah, which Bagk
is hereby desigpated as the Escrow Agent of the parties; and said
Bank is hereby authoriged and instructed to remit each payment
made by the Buyers to the Federal Land Bank of Berkeleay, Praston,
Idaho, until a total of $6,000.00 has been paid in each calendar
year of this Contract to said Bank. At such time as a total of
$6,000.00 has been remitted to the Federal Land Bank of Barkeley
in any year of this Contract, all sums in addition therseto which
are paid by the Buyers shall be remitted to Sellsrs Jointly dur-
ing their lifetime, and upon the death of either Seller, then to
the survivor or to the order of Sellers or the survivor of thenm
in writing. Sellers agrae to forthwith instruct the Federal Laad
Bank of Berkeley to provide the Escrow Holder with a receipt for
payments made as hereinahove provided. Upon receipt of the
unpaid balance due to the Federal Land Bank of Berkeley and at
such time as Sellers' obligation to the Federal Laand Bank of
Berkeley is paid in full, all payments made by the Buyers on
this Contract thereafter shall be remitted to Sellers Jeintly
during their lifetime, and upon the death of aither Seller, then
to the survivor or to the order of Sellers or the survivor of

them in writing.

4. Possession of the Premises herein described was deliv-
ered to Buyers on May 1, 1967, such Possession to continue unless
terminated as set forth in this Agreement.

S. It is understood and agreed that if the Sellers accept
paymeut from the Buyers onm this Contract less than according to
the terms herein mentioned, then, by =so doing, it will in no way
alter the terms of the Contract as to the forfeiture hereinafter
stipulated or as to any other remedies of the Sellers,

personal property described in paragraph 1 of this Agreement,
provided that such items 48 are sold are raplaced by an item of

full. Prior to the time that any item of personal property deg-
cribed in paragraph 1 is sold, Buyers agree to notify Sellers of
the sale or disposition and to Provide Sellers with evidence of
pPayment for the item purchased to replace such item s0ld; and
the title to the item purchased by the Buyers shall vest in Sel-
lers as 8ecurity for the performance of this Agreement until the
purchase price herein provided has been paid in fulil.
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mnents on sald premises are pPala Tarougn vecemuer ai, ivow, SwArTL P
a#gree to pay real property taxes to May 1, 1987, aad Buyers agree
to pay real property taxes against the property firom and after

May 1, 1967; and, in addition thereto, Buyers agree to pay all
assessments of every kiand and nature which are or which may be
assessed or levied from and after May 1, 1967, and to hold Sellers
harmless from any loss, demand, or claim arising from Buyers'

refusal, failure, or neglect so to do.

9. Buyers agree, during the life of this Coatract and until
the purchase price herein has been paid in full, to keep the buildt
ings and improvements on the property described in paragraph 1 of
this Agreement insured in a company acceptable to the Sellers for
an amount not less than the following limitations:

$14,000.00 on dwelliag; $3,800.00 on dairy bara; $3,000.00
va stock shed; $1,000.00 on stock shed; $1,000.00 on calf
shed; $2,000.00 on cinder-block garage; $5,000.00 on

macbhline shed,

Such iosurance shall be written in the name of the Scllers as
their interest may appear, and a copy of the iasurance policy,
together with a receipt showing payment of the premium, shall be
delivered to the Escrow Holder herein named.

10. Io the event Buyers shall default in the payment of any
general or special taxes or assessments or 1n payment of any water
stock assessments or taxes or any insurance premiums as herein
provided, the Sellers may, at their option, pay said taxes and/or
acsessments and/or insurance premjums; and if Sellers elect so to
do, then the Buyers agree to repay the Sellers upoa demand all
such sums so advanced and paid by then, together with 1nterest
thereon from the date >f payment of said sums at the rate of
three-fourths of one percent (3/4 of 1%) per moanth until paid,

In the event Buyers fail to repay said sums so advanced within
the notice period provided in paragraph 17 of this Agreement, such
failure may, at the option of the Sellers, be construed as a
breach of this Agreemeat and shall make available to Sellers the
remedies against Buyers provided in paragraph 17 of this Agree-

ment.

11. It is understood that there are presently outstanding
certain gas and mineral leases on the gas and mineral rights of
the property described in paragraph 1 of this Agreement. Sellers
reserve a one-half interest im all gas and mineral rights on said
premises and a one-half interest in all outstaading gas and/or
mineral leases on said premises as of the date hereof.

12. In the event there are any liens or encumbrances against
the said premises other than those herein provided for or roferred
to or in the event auy liens or encumbrances other than herein
provided for shall hereafter accrue against the same by acts or
neglect of the Sellers, then the Buyers, at their option, may pay
and discharge the same and receive credit on the amount then re-
meining due hereunder, and thereafter the payments herein provided
to be made may, at the option of the Buyers, be suspended uantil
such time as such suspened payments shall equal any sums advanced

as aforesaid.

13. Buyers agree that they will not commit or suffer to be
committed any waste, spoilage, or destructionm in or upon said
premises and that they will maintain said premises in good con-

dition.
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Ak shall inure to the benefit of the parties hereto, their respec-
.F(1" tive heirs, executors, administrators, Successors, or assigns.

IN WITNESS WHEREOF, the parties have hereto set their hands
oo the day and year first above written.
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Naomi T. Schvaneveldt
SELLERS

FFL, s

d;ﬂg?;;:z:;ég{( ’/ijf ElRay Bdalls

Vit
ness . 53?%7 Y
Ja;%ce é. Balls

BUYERS

The uadersigned, LEWISTON STATE BANK, LEWISTON, UTAH, hereby
acknowledges receipt of the following described papers:

Original of this Agreemeat
Varranty Deed

Bill of Sale

Insurance Policies

Said Baok agrees to hold said papers as Escrow Holder, but
ie doing so assums no liability except only for the reasonable
diligence of said Bank in the retention aad care of the papers
above described.

It is further agreed that in case said Bank shall see fit
to notify any debtor that his paymentes are due or past due on
his contract, that said acts are only done for the convenieace
of the debtor and creditor, and that said Bank has no obligation
to give said notice nor shall the giving of said notice by said
Bank create or evidence any liability oan the part of said Bapk
whatsosver.

In the event Buyers default under the terms of this Agree~-
ment and such default shall continue for the period herein pro-
vided, then, in that event, Sellers may demand from the Escrow
Holder and the Escrow Holder shall forthwith deliver to Sellers
the documents deposited herewith.




