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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modiff the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION,

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
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4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7 . Signature(s) of Security Interest Holder(s)

Title, if applicable Ioont o( e-c.r
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RECORDATION REOUESTED BY:
Farmers Bank
Shoshone Si
P O Bor 27O6
Twin Falls, lD 83303.2706

WHEN RECOBDED MAIL TO:
Farmers Bank
Shoshon€ St
P O Bor 2706
Twin Falls, tD 83303-2?06
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MORTGAGE
MAXIMUM LIEN. The lien ol this Mortgago shall not oxceed at any one tlrn" I
THls MoRTGAGE dated January 25, 2019, is made and executed berween KASEL LAND AND LlVEsTocK, tNc. ,an ldaho corporation, whose addrsss is PO Box 6153, Twin Falls, lD 83303 {refered to below as "Grantor,'} and
Farmers Bank, whose address is 89O Shoshone St E. P O Box 2706, Twin Falls, lD 93303-2706 lreferred to below
as "Lender").
GFANT oF MoRTGAGE. For valuable consideration, Grantor mortgages. grants, bargains. sells and conveys to Lender all ol G.antor.s right,title' and interest in and to the lollowing described real property, iogetier with aii exliting or subssquently srecred or atfix€d buitdings,improvements and tixtures; Itl easements, rights of way, and appurteninces; all water, water-rights, wat€.courses and ditch rights {includingstock in utilities with ditch or irrigalion rights)i and all.orher.rights,royaltias, and protits ielating to"the reat property, inctuding without timilationalt minersts, oit, sas, georhermat and simitar matters. (the "Real pr6perti,'t tocatea in tivi-n F;ik ioffiiV, S;;-i;';f i;i;ft,

Township 1-6-South. Range 18 East, Boise Meridian, Twin Falls County, ldahoSection 8: All
Soction 9: W%
Section 1O: Lot 2; SW %
Section 11: S%SW7z
Ssction 15: Lot 1; S%NWYr; SE%NE%; SE%SE%
Section 17l. Nlz: NYzSYz
Together with their apput tonances.
Together with all waiei rights appurtenant ther€to.

IJosfie3llroeerty 
or its address is commonly known as 1920 Acres Easr of the Shoshone Basin Boad, Rogerson,

CROSS"CoILATERALIZATION. ln addition to the Noie, this Mortgag€ secures all obligations, debts and tiabilities, ptus int6rest thsroon, otGrantor to Lender, ot any one or more of them, as well as alt claimi bv Lencler againi't Granior or any one or more ot them, whether nowexisting ot h€reaftor srising, whether related or u-nrelated to the purpose ot the Notel whether voluntary or otherwise. whether due or not due,direct or indirect, determined or undstermined, sbsolute or contingent, liquidated or unliquid8t€d, whether Grantor may be liable indlvidually or,ointly.with others, wh€thsI obligated as guarantor. surety, accom-moclation party or othe.wis€, and whether recovery upon such amounrs maybe or hereatter may become bsrrBd by any stalute of limitstions, and whelher the obligation io.epay such amounts mav be or hereEfte, mrybscome othorwise unentorcesble.

Grantor p.esently assigns lo Lender all ot Grantor's righr, ritle, and interest in 8nd to all pr€sent and future leases ot the property and all Bentsfrom ?he Property ln addition, Grantor grants to Lender a Unilorm Commercial Cod€ secu.itv inter€st in the personal ntop"rty ini C"n-rs.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER€ST IN THE RENTS AND PERSONAL PROPEFTY, ISGIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND IB} PEBFORMANCE OF ANY AND ALt OBLIGATIONS UND€R THE NOTE,THE 8EIATED DocUM€NTs. AND THIS MORTGAGE. THls MORTGAGE ts ctvEN AND AcCEpiED oN THE FoLrOwtNG TERMS;
PAYMENT AND PERFoRMANCE. Excepr as otherwise provided in.lhis Mortgege, Grantor shall pay to Lender alt amounts sscured by thisMortgage as they become due 8nd shall strictly perlorm all of Grantor's obligatio-ns-under ttris fvfoiigige.
PossEssloN AND MAINTENANCF oF THE PROPERTY. Grantol agrees that Grantor's possession and use ol tho property shslt be governod bythe following provisions;

Possossion and Uso' Until the occurrence ol an Ev€nt ol Defsult, Grsntor may l1l remain in possession and control of lhe property; {2}use' operate or manage the P,operty; and {3} collect the Rents lrom the Property. The fotlowing provisions relare to the use ot rheProperty or to other llmilations on the property,

Duly to Malnlain. Grsntor shall mainlain the Property in tenantable condition and p.omptly pgrtorm all repairs. replacemenls, andmaintenanc€ necessary to pteserve its vglue-

Complianco With Envlronm€ntal Laws, Grantor represents ond warrants to L€nder rhat: {1) During the periocl ot Grantor,s ownership oltho Property, lhere has boen no use, generation, manufact!re. storage, t.eatmenl, disposal, release or threaten€d r€lsase ol any Hazardous
Substance by any petson on, unde!, about ot lrom the property; (2) Granto, h8s no knowledge of, or reason to believ€ thit there hasbeen, except as p.eviously discJosed to and acknowledged by Lender in writing, lol any breach or violation of any Envi,onmentat Laws,{b} any use, generation, manutaclur€, storaga. tr€atment, disposal, release orihreatened release ol any Hazardous substance on. under,about or from the Properly by sny prior owners or occupants of the properry, or {c) any aclual or threatened litiqaiion oi 

"fii.a ot ,nvkind by any person relsting to such matiers; and {3) Excspt as previously dis;losed to and acknowteclged by Lender"in wrtting, {a} neitherGrantor nor sny t€nant, contractor, agent or other authorized user of the Froperty shall use. generate, manufacture. store, tre;t, dispose ofor release any Hazardous Substance on. under, atlout or trom the property; und {bl any s-uch activity shall be conducied in compliancewith all applicable f€doral, state, 8nd local laws. regulations and ordinances, incluriing wiihout limitalion all Envitonmentsl Laws. Grantorauthoriz€s Lende. and its agents to gnter upon lhe property to make such inspections ind tests, ol Granto..s expense, as Lender may deemappropriate to determine complisnce ot the Property with this sgclion ol ths Mortgage. Any inspections or tests made by Lender shsll befor Lender's purposes only 8nd shall not be construed lo crente any.esponsibiliry oi tLu;tity on the part ol Lander to Grantor or to any otherperson. The representalions and warr€nties contained herein are bssod on Grantor's dus diligence in invegrigating-il" nioiuny ro,Hazardous subslanc€s Grantor h€t€by {1) r€leases €nd wnives any tuture claims ogainsi Londer lor indemniri orionrribution in theevent Gr€ntor becomes lirble lor cleanup or other costs under anv such laws; and (Al agrees to indemnify, detenfl, and hold harmtess
Lender against anv and 8ll claims, losses, liabilirios, damages, penalties, and expenses which Londer may diiectty or indirectiy sustain orsutfer r€sulting flom a bteach of this section of the Mortgsge or as € conssqu€nce oI any use, generation, manulacture, storage, disposal.telease or threatened .elease occur.ing priot to Granior's ownership or inteiest in ttre iropertf, wherhsr or not ihe same was or shouldhave been known to Grantor. ThB provisions of this section ot tho Mortgago, including tho tioligation to indemnily ana oetenj, shJt survivethe payment ot the lndebtcdness and the satislnction and reconveyance oi the lien oi ttis tvtoitgege and shalt not be atrecled by Lender'sacquisition ol any intersst in the property. whether by foreclosure or oth€rwise.
Nuisance, waoto. Grantor shall not cause, conduct or psrmit any nuisanca nor commit, permit, or suff€r any stripping ot o. waste on or tothe Property or sny portion ot the.Propsrly. wirhout limiting the gene.ality o{ the loregoing, Gianror will not ,".or","o, gi"nr to 

"ny 
otn",party tho right to r€move. any timbor, minersls (including oil and gas), coal, clay, scorii, soJl, gravsl or rock products with;ut Lender,s priorwritten oonsent.

Removgl of lmptovsmsnls, Grantor shall not demolish or remove any lmprovemenls from rhe Real properly without Lender,s prio, wriltenconsent. As a condition to the removal ol any lmprovements, Lender may r€quire Gtantor lo *ake arrangement" satistacrory io lendn, toreplace such lmp.ovements with lmpiovements ot at leasl equal value.
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Lsndor's Fight to Entor. Lendsr and Lender's agents and representatives may enter upon th€ Sgal Property at all raasonable timas to sttend
to Lender's interests and to insp€ct the Real Prop€rty tor purpose$ of Grantor's compliance with the terms and conditions of this Mo(rgage.

Compli8nco with Governmental R6quir6monts. Grantor shall promptly comply with sll laws, ordinances, and regulations, now or hereaftar
in €ffsct, of all governmental authorities applicable to tho use or occupancy ol the Property, including without limitation, lh€ Americans
With Dissbilitias Act, Grantor may contest in good f€ith any such law, ordinsnce, or regulation and withhold compliance during any
p,ocseding, lncluding appropriate appeals, so long as Grantor has notitiBd Lendor in writlng prior to doing so and so long as, in Lendsr's
sole opinion, Lender's interosts in the Prop€rty ar6 nol ieopardized. Lende. may require Grantor to post adequate sGcurity or a surgly bond,
reasonably satistactory to Lend6r, to protect Lender's int€resl.

Duty lo Protoct. Grantor agrees neither to abandon or lesve unattended ths Property. Grantor shall do 6ll other acts, in addition to those
acts set torth abov6 in this section, which irom th6 chsracter and use ot the Property ore reasonsbly necessary to prot€ct and preserue the
Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at Lsnder's option, decla,e imm€diately due and payable all sums secur€d by this
Mortgage upon the sal€ or transfer, without Lender's prior written consent, ot all or any p6rt of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the conveyonce of Flsal Property or any right, title o. interest in the Reol P/operty; whelher l69al, b€nsficial
o. equitable; whethsr voluntary or involuntary; whether by outright sale, deed, installment sale contaact. land contract, contract lor deed,
leasehold interest with a term greater than three 13) years, lease-option contract. or by sale, assignmsnt, o. transfer of any b6n6licial interest in
or to any land trust holding titl€ to the Real Property, or by any other method of conveyance of an interest in the Roal Property. lf any Grantor is
a corporation, partnership or limited liability company, ttansfer slso includes any change in owoership of more than twenty-five percent (257o) of
th€ voting stock, partnership interests or limited liabilily companv interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibit€d by federal law or by ldaho law.

TAXES AND LIENS. The lollowing provisions relating to the tax€s and liens on the Property are part of this Mortgage;

Pavmont. Grantor shall pay when due (and in sll events prior to dolinquency) all taxes, payroll tsxes, special taxes, assessmsnts, water
charges and sewer service charges l€vied against o. on account ot lhe Property, and shall pay when due all claims tor work done on or for
servic€s rendered or material furnished to the Property. Grantor shall maintain the Prop€rtv iree o, any liens having priority over or equal to
the interest of Lender under this Morrgage, except lor those li€ns spscifically agreed to in writing by Lender, and except for the li6n of taxes
and asssssm6nts not due as further specili€d in the Right to Cont€st paragraph,

Right lo Contsst. Granlor may withhold psyment of any tax, asssssment, or claim in connection wirh a good taith dispure ov€r rhe
obligation to pay, so long as Lende.'s interast in the Property is not jeopardized. lf a lien arisos or is liled as a result oI nonpayment,
Grantor shall within lifteen (l5) days 0tter the lien arisss or, if a lien is filed, within iiheen (15l days after Grantor has notice of the filing,
sacure the dascharge of the lien, or jf requested by Lender, doposit with Lende. cash or a sutficient corporate surety bond or othor security
satistactory to Lender in an amount sulticient lo discharge the lien plus any costs and .easonable attorneys' fe€s, or other charges that
could accrue as a result of a toreclosure or sale under the lien. ln any contest. Grantor shall defend its€lf and Lender and shall satisfy any
adverse judgment bofora enforcement sgainst ths Property. Grantor shall name Lender as an additional obligee under any suraly bond
furnished in the contesl proceodings.

Evidonco of Paymont. Grantor shall upon d€mand turnish to Lender satisfactory evidence of payment of the laxes or assessments and shsll
authorizo the appropriate governmental otticisl to deliver to Lender at anv time a written statemont ot th€ taxes and assessments against
the Property.

Notice of Construction, Grantor shall notity Lender at l€ast tifteen {1 5} days b€for€ any work is commenced, any services 6rs furnished, or
any materials are supplied to the Paoperty, it any mechanic's lien, materialmen's lien, or other lien could be assert€d on account of the
work, services. or materials, Grontor will upon request ot Lender furnish to Lender advance assurances satislactory to L€nd€r that Gaanlor
oen and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE, The following provislons relating to insuring the Property ar€ I psrt ol this Mortgage;

Maintenance of lnsuranoo. Grantor shall p.ocur€ and maintain policies of tire insurance with standard extended coverage andorsements on
a r€plocement bEsis for the lull insursble value covering all lmprovements on the Rosl Property in sn amount sulticisnt to avoid application
of any coinsurance claus6, and with s standard mortgagee clause in favor of Lend€r, Grantor shall also procure and maintain
compr6hensive general liability insurance in such coverage amounts as Lender may requ€st with Londsr bsing named as additional insur€ds
in such liabilitv insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance 6s Lender may require. Poljcies shall be written by such insurgnce companies and in such form as msy be
reasonably acceptable to Lender. Grantor shall deliver to L€nder certilicates of coverage from esch insurer containing 6 stipulation that
coverage will not be cancelled or diminished without a minimum ot fifte6n ('l 5t d6ys' prior written noticB to Lender and not containing any
disclaimer ot lha in$urer's liability lor failur€ to give such notics. Each insurance policy also shall include an endorsement providing that
cov€rage in favor of Lender will not be impairod in 8ny wsy by any act, omission or default of Grantor ot any other person. Should the Real
Property be located in an ares designated by the Administrator of the Federal Emergency Management Agency as a spocial flood hazard
area, Grantor agr€€s to obtain and maintain Fedsral Flood lnsurance, if available, for the tull unpaid principal balance of th€ loan and any
prior lisns on the property securing the loan, up to the maximum policy limits set undsr th€ Narional Flood lnsurance Program, or as
oth€rwise required by Lender, and to maintain such insurance tor the t€rm ot the losn.

Applicarion of Procoeds. Grantor shall promptly notify Lender of any loss or damage to the Property. L€nder may make proot of loss it
Grantor tails to do so within liltaeo {15} days of the casualty. Wh6th6r or not Lender's security is impaired, Lsndsr may, at L€ndor'g
el€ction, receive and retain th€ proceeds of any insurance and spply th€ proceeds to the r€duction ol the lndsbtedness, payment of any lien
affecting the Property, or the r€storation and repair of the Prope.ty. tt Lendsr elects to apply lhe proc€eds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed lmprovements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof ot
such expenditure, pay or r€imburse Grantor trom the proceeds for the reasonable cost ot repair or r€storation it Grantor is not in deJault
under this Mortgag€. Any proceeds which have not been disburs€d wlthin l80 days aiter their rec€ipl and which Lender has nol
committgd to ths repair or rostoration of the Proporty shall be ussd first to pay any amounl owing to Lend€r und€r this Mortgage, then to
pay accrued intorest, and the remaindsr, if any, shall be applisd to the principal balance of the lndebtedness. ll Lender holds any proceeds
atter payment in full of the lndebtedngss, such proceeds shall be paid to Grantor as Grantor's interests may appear,

Grantor's Roport on lnsuranco. Upon request ot Lender. howcvar not more than onc6 a year, Grantor shall furnish to Lender a report on
each existing policy ot insurance showing: {1) the name of the insureri (21 the risks insured; (31 the amount ot th8 policy; {4} the
groperty insured, the then current replacement value of such properly, and thg manner of determining that valu6; and (5) the expiration
date ol the policy. Grantor shall, upon request of Lender, have an independ€nt appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. ll any action or proceeding ic commanced that would matsrially affoct Lender's intersst in the Properly or if Granto.
tails to comply with any provision ot this Mortgage or any Bslatsd Documents, including but not limited to Grantor's lailur€ to discharge or pay
when duo any amounts Grantor is required to discharge or pay under this Mortgage or any Rslated Documents, Lender on Grantor's behalt may
{but shall not be obllgated to) take any action that Lender deems appropriato, including but not limited to discha.ging or paying all taxes, liens,
socurity interests, encumbrances and other claims, at any time levied or placed on lhe Property 8od paying all costs lor insuring, maintaining and
preserving the Property. All such expenditures incu(ed or paid by Lgndor for such pu,posss will then boar int€rest at the rate charged under the
Note trom the date incurred or p6id by Lender to ths dat6 ol repayment by Grantor. All such €xpenses will become a part ol the lndebtedness
and, at Lender's option, will (A) be payablo on demand; (Bl be added to lhe bolance ot the Note and be apportion€d among and bs payable
with any installment payments to become du€ during either {1} the term of any applicabl€ insuranco policy; or (2} the remaining term of the
Note; or {Cl be reated ss a balloon payment which will be due and psyable at th6 Not€'s maturity. The Mortgage also will secure peyment of
these amounts. Such right shall be in addition ro all other rights and .em€di€s to which Lender msy be entitled upon Default.

WAFRANTY; DEFENSE OF TITLE. The following provisions relating ro ownorship ot the Prop€rty are a part of this Mortgage:

Titls. Grantor warrants that: {a) Grantor holds good snd mark€t8ble title ot record to the Property in lee simpl6, lrse and clear of all liBns
and encumbranc€s other than those se! forth in tho Real Property description or in any title insurance policy, litle report, or tinal titl€ opinion
issu€d in tavor of, and sccepted by, Lender in connection with this Mortgage, and {b) Gtantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender,

Dofenso ot Titls. Subjsct to the exception in the paragraph above, Crantor warranta and will foaever delend the title to the Property agsinsl
lhe lawful claims of all persons. ln the event any action or proc€eding is commenced that qu€stions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defsnd lhe action at G(antor's expense. Grantor may be the nominal party in such proceeding, but
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Lender shall be eotilled lo pailicipate in the procecding and to be represented io the proceeding by counset ol Lcnder,s own choice, an.lGraitor will deliver, or cause to b€ delivgred, ro Lenrjer such instrl,ments as Lencter may requost trom time lo time to pe.orit suchparlicipation.

complianc€ wilh Laws' Grffntor war.ants lhal the Property and crantcr's use ol the Property comtllies wiih all existing applicable laws,oldinances, and regulalions ol governutenlal nut'torities.

Survival of Beprosentations aod watranlies. All rep.e$cntations, warrantjes, and agreements made by Grantor iD this Mor19a9e shallsurvive the execution and delivery ot this Mortgsge, shall be conlinuing in nature, ancJ ihall remain in full lorce ar.j ellecl until such time asGranto.'s lndebtcdne$s sholl l)e paid in tull.

CoNDEMNATION, The ,ollowin0 p.ovisions Ielating lo condemnation proceedings are n part of rhis Mortgage:
Proceedilgs. lt ?lnv t)race€{iing in condemnarion is liled, Granlor shall promtltiy notily Lenfler in writirlg, and Grantor shall promptly takesuch steps as nlav be necessary !o delend the action and obtain the award brantor may be the nominal pdrty in sucir prcceeding, burLender sllall be entitled to po.ticitlate in thc procceding ancJ 10 be representctl in tha proceeiing by counscl ui its o*n choice, and crnntorwil' delive. or cause to he delivered lo Lender such instruments and documeniation as may bi requesle(l bv Lcnde. irom time 10 trnte topermit such pa.ticiDation.

Applichtion ot Nel Procseds 
_ 
lt tll or any part of tlre Prope.ty i$ condemned by etrtinent domain procgedings o, bv any proceedrng orpurchase in lieu ol condemnation, LcnrJer may at jts election requi.e that all oruny portion of the net proCeeris ol the alvard be applierj tOthc Indebtedness o. the repair or resloration of the proDerty. Thc nel ptoceeds Ol the award shall mean the awnrd 6rter payment of allreasonable cosls, expcrscs, and attomeys'lces incurred by Lender in connection witlr thq condemnation.

IMPoSITION OF TAXES. FEES AND CHARGES 8Y GOVEBNMENTAL AUTHoRlTlEs. -rhe lollowing provisions retaling ro qovernmontat lnxes,fces anrl chargcs arr a port (rf th;s Morlaaqc a -

Currsnt Taxes Fe€s and Chatgas' U0on .€quest by Lender, Granlor shall execute such documents in addition to this Mo.tgage and taka
whatevet olher aciion is .equest€d by Len(jer 1o perfect and continue Lender's lien on the Real Propeily. Grontor shail reimbuise Lendcr ior
all taxes, as described below, logcther with all expenses incurred in recordjog, pertecting or continJing this Mortgage, ircluding wiihoutlimilalion all taxes, fees, docuntentary slamps, and other charges for rccording or registering this Mortgaie.
Taxos. The lollowing shall constitute tsxes to which this scction applies: l1) a spscilic tax upon this type of Moilgage ar upon all or anypsrt of the lndebtedness secured by this Mortgagc; 121 a specific tsx on Grantor which Grantor is authorized or rlqirired to deduct tronlpaymonls on the lndetttedness secured by this type ot Mortgago; {3) a tax on lhis tvpe ol Moitgage chargeablo againsl the Lender or the
holde. 01 the Note: ond {4} a specitic lax on all or any torlion of the lnclebtecin{:ss or on payrnents ol principJl and interesl mac,c by
Grantor.

subs€qusnl Taxss, It anv tax to wtricli this section appl'es is snacted sliLlscqrent to tho date of this Mortgage, this event shall have the
same ellect as an Event ol Delaull, and Lender ttay exercise any or all of its nvailable .crnedies tor an €ven-t Jt befaulr as p.,ukl".l b"loru
unless Granlor eirher i1) pays the lax betore it becomes delinquent, or i2) conlests the tax as provided above in the Taxes and Liens
section and deposils with Lender cash or a sulficienl corporale surety bonrl or othc. secutity sBtislactory to Lende.,

SECURIIY AGREEMENT: FINANCINC STAT€MENTS. The iollowing provisions r€lating to this Morigoge as a security rgreemenr are a pa.r ottlis Mortgage:

S€culily Aglosment' This insl.ument shall constitute a Sccurity Agreement to the extent any ol tlte propetty constitutes iixt!.€s, anrl
L€nder shall have all ol the iights of a secured party under ihe Unilorm comntercial Code as arnonded lrom time to time.
Security lntslgst' Upon rcquest by Lender, Grantor shall take whatcver action is raquested by Lender to perlect ,nci continue Lender's
sec!.jtv interest in the Retls and Persontsl Ptoperty. ln addition to recording lhis Mortllage in the real properiy records, Lender nray, !r any
time anrl wilhoui lorther aulhorization Irom Granto., file executcd counierparts, copies or r€troductions ot-this Mortgage as a tinancinct
stalement. Granto. shdll r€imbursc Lendcr fo. all expenses incurred in perlecting or continuing this securitv interest. Ufoi delault, Grantor
shall not r€move, sever or detach the Personal Propertv trom the property. Upon detaull, Grantor shall assemble ary personol property rrot
allixed lo the ProperlY in 3 nrauner and il a pldce rcasonobly convcnienl to Gr€naor ancl Lender and make ii avsilabl;10 Len.le. within three
l3) days alter receipt ol written alemand lrom Lender lo the €xleot perntitted by applicaLrle law.
Addresses, The mailing a(ldresses ol Grantor ldetrtor) and Lencler {secured party) from wltich intormalion concerning thc $ecurity rnteresl
granled by this Mortgnge moY bc obtaine(l {cach as required by 1he Unitorm Comrne,cial cor,e} are as srated on'ilre {irst page oI this
Mortgage.

FURTHER ASSUBANCES; ATTORNEY-IN-FACT The following provisions .elating to lurther assurances and attorney-in-tsct are i part el this
Mortgage;

Fltth€i Assutanc€s. At any time, and lrom lime 10 lime, upon .equest ol Lendot. Granlor will make, execute arri deliver, or will cause to
b€ mide, executed or delivered, to Leoder or to Lender's designee, and when requested by Lender, cavse to b€ filed, recorcled, reliled. or
rerecorded, as the case mav be, a1 such times and in such o'llices and places as Lender may dcem sppropriate, any and all such mortgages,
rteeds ol trust. security deeds, securily agteements, linancing stnteinents, conlinuation statsments, inslruoents o1 fu.ther lssuranc€,
certilicates, an(, other documents ss may. in the sole opinion of Lender, be necessary or ciesirrble in order to effectuate, conrplete, pcrtect.
conlinue, or preserve {'li Grantor's obligstions under the Note, this Mortgage, and the Retated Documents, and i2} thc liens ancj
securilY interesls created by lhis Mortgage as tirst and prior liens on lhe Properly, whether now owned or hereafler acquired by Granto..
Unless Drohibited by law or Lender agrees 10 lhe conrary in writ;ng, Crantor $hall reirnburse Lendcr lor all costs and 

"*p"nuu" 
incurred !n

conneclion with the matlers refeffed io in rhis paragraph.

Atlotnoy"ln-Fact- lf Granto. tails to do any o{ lhc lhing$ reterred to in lhe preceding paragraph, Lender nlay da so tor and in thc name qt
Grantor flnd al Granlor's expens€. FoI such purfroses, Grantor hereby irrevocably eppoints Lender as Grantor's ailorney-in-lact lor tlte
pu.pose of n)akiDg' execuling, delivering. liling, reco.ding, and doing all othcr tlrings as may b€ necessary o. dcsirable. jn Lender.s sole
opinion, to accomplish the matters reler.ed to in thc prececrinq taragraph.

FULL PERFOSMANCE. ll Grantor paYs all tite lndebte(lness when rlue, and otherwise pcrtorms atl lhe obljgstions imposetl r:pon Grantor under
this Morlgage, Lende. shall ex€cute and delive. to Grantor a suitable s€tisfaction o, this Mortg€ge rnd suilable statements ol terminotion o{ any
tinancing slatement on tile evidencing l-ender's security interesl in the Rents anci the Perional P.operty. Grantor will pay, il permiued tlv
applicable law, any reasonable termination tee as determined by Leader trom time 10 rime.

EVENTS OF DEFAULT' Each of rhe tollowing, al Lender's otrrion, shall consiitute an Event ot Defallt under this Mortgage:
Paym€nt Dotault. Grantor lails to make anv pavment when due un,Jer the lndlebtedncss.

Detaul( on olh6. Paymenls. Faiture of Crantor wilhin the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary to prevent liling of or 10 effect d'scharge ol any lien.

Other Defaulls. G.€ntor tails to comply witlr or to perlorm any other tcrm, otligation, covenanl o, condirion contained in this Morlgagc or
in €ny ol the Related Documenls or to comply with or to perform any lerm, obligation, covenant or condition contained in any other
agreoment between Lendet and Grantor_

False Statsmanls' AnY warr8nty, aepresentation or statement node or fo,nished lo Lcnde. llv Grantor or on Crnntor,s behalt unale. this
Mortgage or the R€latad Documents is false or misleading in any rnaterial rospect, either now or ot the time mad€ or lurnishecl or becomes
lalse or misleading at anv tim€ rhereatter-

Delsctive collal€rolizalion. This Mortgage or any ol the Related Documents ceases to be in full force ancl elfecr {including iailu.e oi any
collateral doclmenl to crente a valid and p€rtec1€d security interest or lien) at any time and ,or any reason,

tnsolvcncy, The dissolution gr terminat;oi ol Granlor's existence ss a going business, the insolvency ql Granror, lhe appointmenl ol a
teceiver lor any patt 01 Granlo.'s property, any assignment tor the benelir ol creditors, any type of credito. workout, or the;ommencemenr
o1 any proceeding unde. any bank.uptcy or insolvency laws by or againsl Gr€ntor,

Croditor or Forfeitura Procoodings. Commencemeot ot loreclosure or torteiture proceeclings, whethsr by juriicial proceeding, selt,help,
repossession or any olher method, bY any creditor ot Grantor or by anv governmeotai agency againsi any g.operty securing t6e
lndebtedness' This includes a garrishment of any ol Grantor's accqunts, including deposit accounts, with L.ender. However. this Event ol
Detault shBll not apply il thare is a good faith dispute by Grantor as lo the validity o( reasonablenes$ ot the claim which is the besis of the
credilor or lorleiture proceeding and il Grantor gives Lender writlen notice ol the credator or lorleiture proceeding and deDosits with Lencler
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monies or s 6urety bond for ths crsditor or forfeiture proceeding, in an amount determined by Lender, in its solo discr€tion, as being an
adsquato res€rvo or bond for the dispule.

B.gach ol Oth6r Agt€€mont. Any breach by Gr6ntor under the terms of any other agreement betwoen Granior and Lendea that is not
rsm€disd within any gtace period provided th€rein, including without limitation any agr€ement concerning any indebtedness or olher
obligation of Grantor to Lender, whether existing now or lster.

Evonts Affectlng Guatantor. Any of rhe preceding events occurs with respect to any guarantor, endorser, sursty, or accommodation party
of any of the lndebtedness or any guarsnto.. gndorser, surety, or Eccommodalion psrty di€s or becomes incompetent, or revok€s or
disputes the velidity ol, or liability under, any Guaranty of rhe lndebtedness.

Adverse Change. A material adverse change occurs in Grantor's linancial condition, or Lender believes tho prospect ol payment or
perlorm€nce ol the lnrlebtednes6 is impaired.

lnsecurity. Lender in good faith believes itsolf insecur€.

RIGHTS AND REMEOIES ON DEFAULT. Upon the occurrence ot an Event of Default and at any time th6.€after. Lender, at L€nder's option, may
€x€rcis€ any one or mor€ of the lollowlng rights and ramedies, in addition to any other rights or rem€dies provided by law:

Accolgtats lndobtsdn€ss. Lender $hall have the .ight at its option without notic€ to Grantor to declare the ontire lndebtedness immedialely
due and payable, including any prepayment penally that Gaantor would be roquifod to pay.

UCC Remodies. With respecl to all or any part of the Personal Property, Lender shall have all the dghrs and remedies of a secured partv
unde, the Uniform Commercial Code.

Coll€ct Rents. Lender shall have th€ right, without notic€ to Grantor, lo take,possession ot ths Progerty and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the l.debtedness, ln tuttherance ot this
right, Lender may require sny lenant or other user of the P.opsrty to mak€ paym€nts of rent or use lees ditectly to L€ndsr. lf the Rents a.e
coll€cted by Lende., then Grantor irrevocably designstes Lender as Grantor's attorney-in-t8ct to endorse instruments received in payment
thsr€of in the name of Grantor and to negotiate ths sam€ and collect th€ proceeds. Paym€nts by tenants or othar ussrs to Lender in
response to Lender's demand shall satisty the obligations for which the payments are made. whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subpsragraph either in person, by agent, or through a r€ceiver.

Appoint Roc€iver. Lender shdll hav€ th€ right to have a r€ceiv€r appointed to tske possession of all or anv part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the
Property and apply the proceeds, over and above lhe cost of ths receivership, against the lndebtedness, The rgceiver may serve without
bond if permitted by law. Lender's right to the appointment ot a receiv€r shall exist wh€ther or not the spparent value of the Property
exceeds the lndebtedness by a substantial amount. €mployment by Lender shall not disquality a p6rson lrom serving as a r€c6iver.

Judicial Fo,oclosure. Lender may obtain a judicial decree foreclosing Grantor's int€rest in all or any part ot the Property.

Nonjudicial Sale. lf permitt€d by applicable law, Lender may forsclosg Grantor's int€rest in all or in any part of the Personal Propstty or lhe
Real Property by non-judicial sale.

Dolicisncy Judgmont. lf permitred by applicable law, L€nder may obtain a judgment for sny d€ficiency remaining in the lndebtedness due
to Lender alter application of sll amounts rec€ived trom ths exercise of ths rights provided in this section.

T€nancv at Sufferance. ll Grantor rsmsins in poss€asion of the Property after the Property is sold as providsd above or L€nder olherwis€
becomes entitl€d to poss€ssion of ths Prope.ty lpon default of Grantor, Grantor shall become a tenant at su{ferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (11 pay a reasonable rental tor the use o, the Property, or (2) vacate the
Property immediately upon th€ demand of Lender.

Oth€r Remodiss. Lender shall have all other rights and remedies provided in this Mortgoge or the Note o. avdilable at law or in equity.

Sale ol the P]opony. To th€ ext€nt p€rmitted by applicable l8w, Granlor hereby waives any and all right to have the Proporty marshalled.
ln exercising its rights and remedies, Lender shall b€ fr€e to soll all or any part ol the Propsrty togeth€r or sepsrat€ly, in one sale or by
separBte sales. Lender shall be entitled to bid at any public sale on sll or any portion of the Property.

Nolico of Sal6. Lender shall giv€ Grantor r€asonabls notice of th€ time and plac€ of any public sale ot the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be mode. Reasonable notice shall mean notice
given al lsast ton {10) days befo.e the tim€ ot the ssle or disposition, Any sale ot the Personsl Property may be msda in conjunction with
any sale of the Roal Propeily.

Elsction of Romedios. Election by Londer to pursue any remedy shall not €xclude pursuit of any other r€medy, 8nd an election to maks
expenditures or to take action to perform sn obligarion of Grantor under this Mortgage, sfter Grantor's tailure to pertotm, shall not atfect
Lender's right to d€clare a de{ault and exercise its remedies. Nothing under this Mortgage or otherwlse shall be construed so as to limit or
restrict lhe rights 8nd remedies available to Lender tollowing an Event of Default, or in any way to limit or restrict the rights and ability of
Lender to proceed directlv against Grantor and/or against any other co"maker, guarantor, surety or endorser and/or to proceed against any
other collatsral dirsctly or indir€ctly securing th6 lnd6btedness.

AttoJnsys' Fsss; Exponsos. lt Lender institutes any suit or action to entorce any o{ the torms of this Mortgage, Lender shall be entitled to
recovsr such sum as the court may adiudge reasonable as attornoys' fses at trial and upon any appsal. Whether or not any court action is
involved. and to the extent not prohibiled by law, all r€asonable expens€s Lender incurs that in Lender's opinion are n€cessary at any time
for the protection ot its intetest or the entorc€ment ot its rights shall become a p€rt of the lndebtedness payable on demand €nd shall bear
interest at th€ Note rate from the date of the expenditure until repaid, Exp€nses covored by this paragraph include, without limitation,
however subjsct to any limits under applicable law, Le.d€r's reasonable attorneys' tees and Lender's l€gal expenses whether or not there is
a lawsuit, including reasonable altorneys' fees and Bxpenses tor bankruptcy proceedings (including etlorts to modily or vacate any
automatic st8y or injunction), appeals, snd 6ny anticipated post-judgm€nt collection servjces, the cost of s€arching rocords, obtaining title
repotts (including lor€closure r€ports), surveyors'reports, and appraisal tees and title insuranc€, to th€ extent permitted by applicsble law,
Grantor also will pay any court costs, in addition to 8ll other sums provided by law,

NOTICES. Any notico r€quir€d to be given under lhis Mortgage, inoluding without limitation any notice of detault and any norice ot sale shall be
given in writing, and shall be eflsctiv€ when sctually delivered, when actually received by telefacsimile {unless otherwise required by law), when
depositsd with a nstionally recognized overnight courier, or, it mailed, when deposited in the United States mail, as lirst class, certified ot
registered mail postage prepaid, directed lo the addresses shown near the beginning of this Mortgage. All copies ot notices of foroclosure trom
the holdor ot any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning oJ this Mortgage.
Any p8rty may change its address lor notices under this Mortgage by giving formal written notice to the other partjss, spscifying that the
purpose of the notice is to change the pa.ty's address. For notice purposes, Grantor agroes to keep Lender informed at all times ol Grantor's
current address, Unless olh€rwise provided or roquir€d by law, it lhere is mo.e than on€ Grantor, any notice qiven bV Lender to any Grantor is
deemed to be notice given to all Grantors.

MISCETLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amgndmsnls. This Mortgage, tog€ther with any Related Documents, constitut€s the entire understanding and agrsement ot the parti€s as
to tho matters set torth in this Mortgage. No alteration ot or amendm€nt to this Morrgage shall be sflectivo unless giv€n in writing and
sign€d by the party or parties sought to be charged or bound by the alt€rstion or amendment.

Annual Ropo.ts, lf the Property is used for purpos€s othsr than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certilied ststemont of n€t opsrating income receiv€d from the Property during Grantor's prsvious fiscal y€ar in such form snd datail as
L€nder shall requirs, "Net operating income" shall mean all cssh receipts trom ths Property l€ss all cash expenditu.ss mad€ in connection
with the operation of the Property.

Caption Headings. Caption h€adings in this Mortgage are ior convenienc€ purpo$es only and ars not to be usod to interpret or d€tire the
provisions of this Mortgsga.

Govarning Law. This Mottgsg6 will bo govornod by tedgral law applicablg to Londor and, to the €xtont not prosmptod by fed€r8l lsw, ihs
laws ol tho Stato ot ldaho without rsgald to its conlllcts of law provisions. This Mortg8gs ha8 bo6n accopted by Lendor in tho State ot
ldaho.

No Walver by lsnd6r. Lender shall not be de€med to hsve waived any rights under this Mortgage unless such wsiver is given in writing
and signed by Lender. No delay or omission on the part o{ Lender in exercising any right shall operats as a waiver of such right or any
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othet rigllt' A wniver by Lender ot € provision oi thi6 Morrgage shall not prcjudice or conslitute a warver ot Lender,s .iohr olherwise tademand sl'icl compliance with that trovision or any olher prwiiion ol this Morigage No prior waiver by Lender, nor aoy coursc ot dealinflbetween Leoder and Granlor, shall constitule 3 waiver o{ any of Lender's rigf,is or oi any of Grantor's obligations as to any tuturelransoctions whenever the consent ot Lende. is rcquireci under this trrtortgage, the granting ol such consent bi Len;e; in uni ,n"tnncushall not constitute contintrina consent to subsequent instances where such'conseni'is requiiea and in all cases 6uch coosenl may llcgraaled o. withhcld in the sole discrelion oi Lendor.

sevsrabilily' lt a court ot compelenl.juriscliction linds any provision ot this Mortgage to tre illcaal, invalid, or unenforceable as ro anvcircurnslance, thal tinding shall nol makc lhe effending provision illegal, invalid, or uireiforceable as 10 any other circumsiancc. ll teasible,the oftending provision shall be considered moditied so thal it tlecom;s legal, valid and enforceable. lf the ollending provision cannot be sotnodifietl, it shsll be considered deleted lrom lhis Morlgoge. Unless otheiwise require(l by law, the illegntrty, invalklity, or unenforceabitiryot anY l)tovision ol rhis Mortga0e shall no1 aftecl the legality, valrdiry or enforceabiliry of any othe. proviJion of this Moiigage.
Motgor. Thero shall be ro merger of the intere.sl or eslate created by this Morlgdge with any other interegl or esiale in the property at anytimc hcld by o. for the bene,it of Lendcr in rny capacity, without the written consmt ot Lender.
Successors and Ass,gns' Subjecl io any limjtalions stat€d in this lMortgage on trdnslcr ol Grlntoris intcrest, thrs Mortgaoe shail he birdingqtlon nnd inure to the lleoelii of the parties, their successors and assignj. ll ownership ol ile Fr.operty bcccnibq vesiejip a person otherthan Granto'. Lender. willroul notice lo Grantor, may deal with Granror's succossors with rdterence ro itr;a Mongug".und tne t'nciebtednessl)v waY of lorbea.ance or extension withot,t releasing Crinto. Irom rhe obtigalions of rhis Morigage or liabitity;";;.";; iro"li 

"a."."Time is ot the €ssonce. Iime is ol the essence in the pertormance of this Mortgage.
waivo Jury- All parligs to this Mgrtgag€ hereby weivs ths right to any jury trial in any action. proc€sding, or counterclaim brought by aDypany against any other party.

Waivgr of Homsslead Exsmption. Grantor lrereby releases and waives a,l rrghls and benefits ot tie h;mcstescj exemj)tron ttsw5 ol the Sloteol ldaho ss to all lndelltedness secured by rhis Mortgage.

DEFlNlTloNs' The following capitalized wor.ls and terms shall have the tollowing meanings when used in rhis Mortgage. Unless specjtjcally
slaied to lhc conlrary, all .cfarcnces to dollar antounts shall mean amounts in lawlul ntoney ol the United States of Arieiica. Words an.l terms
vsed in the singular shall include the plural, and lhe plural shall include the singular, as the context may rcqurre. words and lerms nat otherwise
defined in this Mo.tgage shall have the meanings attributed lo such terms in the Unilorm Commercial Code:

goitower' The word ^Borrower" means KASII LAND AND LIVESTOC(, lNC. ancl inclu.jes all co-siqners aod co-makers signing the Notc
i,nd nll their sUeccssnrs aqd n5sig.s.

Detault. The wsrd "Delaull" means lhc Delallt set to.th in this Mortgffge in ihe section ritled -Delault',.

Envi,onmgntsl Laws- Tlle words "Environmental Lsws" mcan any and all slale, federal and local stalutes, rggulations and ordinances
relating to the p.oleclion ot human health or lhe environmenl, including wirhovt timitation the Comprehensive Environmental Rcsponse,
Compensalion, and Liability Act ol 1980, as amended,42 U,S,C, Section 9601, et seq. i"CERCLA"), the Su0erlund Amof,dments and
Reaulhorizatjon Act of 1986. Pub. L. No. 99'499 i"SARA"), the Hazardous Materials Transportaiaon Act, 49 U.S.c. section lBo1, e( seq.,the Resource conservalioo and Becovery Acr,42 U.S.C. Section 6901, er seq., or other applicable state or tcderal Iaws. rulos, or
regulations adopt€d pursuiiut llt€reto,
Ev€nl of Dotaull- The wo.ds "Event ot Default" mean any ol the events ot delault set to.lh in this Mortgage ir the events ol iJeloL,lt
seclior) ol this Mortgage.

Grantor. The word "Grantor" means KAS€L LAND AND L.IVESTOCK. lNC. .

Guaraoty. The word "Guaranty'mcans lhe guaranty {rom guarantor, en.Jorsel, surcty. or rccommodalion party to Le,tder, includinq
without ljmitalion I guorontv o{ all or p6rt ol thc Note.

Hazardous $ubslances- 'fhe words "Hazardous Substances" mean materials that, because ol their quanaity, conccntralion or physicol,
chemical or infectious charactetistics, may cause ar pose a prssenr or potentisl hazard ro humao health or the environment whcn
imprope.ly used, tlcated, stored, disposed of, generate{i, manufactur€d. transpo.ted or o?herwise handled. The words "Hazardous
SubstaDces" are used jn lheir very llroadesl sense anct joctucie wiihout limitation any and all hazarclous ot ioxic substances, lnaterials ol
waste as delined by or listed under lhe Eovironmental Laws. Thc rerm "Hazardous Subslsnces" €lso includes, without l;miration, petroleum
anrl peiroleum bv-products or any traction thereot and asbestos.

lmprovsmgnis. The word "lmproventents'' means all exrstinq and future improvements, builcJings, strlctures, mobjle homcs altixe(l on the
Rcal Properly, lacililies, addirions, rettlacements and other co.structiof, on lhe Real property.

lndsbtednoss. The word "lndebt€dness" means all princit)al, interesl, and other atnounts, cosls and expensos payable under the Note or
Related Oocumenls, togelher with all r€newals ol, cxtcnsions ol, modifications of, conso,idations ot an{l substilutioos to. tlre Note or
Related Documents and any amounls expended o. advanced bV Lender to dischsrge Crantor's obligatjons or expcnses incurrecl by Lender to
ento.ce Crontor's obligations under lhis Mortgoge, together wlth inleresr on such amounts as provi.Ied in this Mortgage. Specilically,w'tho!t linlitation, lndebtedoess includes all amounts that may be inrlirectly rccured by the Cross-Collateralizntioi irovisioo ol this
[lortgage.

L€ndgr. The word "l,ender" means Fa.,rers Bank, i15 3ggqs5.rrs and assigns.

Mortgage. The word "Morlgage" means this Mortgage between Grantor and Lencier.

Nots. The word "Nole" me.ns the promissory note dated January25, 2019, in the originsl principal amount of ilIirom Grantor to Lcnder, togethe. wilh all renewals ol, extensions ol. sodilicorions o1, reliiancings of. ionsolittarions ol, anliiii]iirutionstor lhe promissory note or agrecmenl. The maturity date ot thrs Mortgags is March i 2o)8. NOTICE TO GRANToR: THE NoTE
CONTAINS A VARIABLE INlEREST FATE.

Parsonal Property, The words "Personal Plopeny" mean all €qL,ipment, tixtures, and othct 6.ticles oi personal propcrty now or herealter
owned by Grantor. nnd now o. her€after altached or €lfixod 10 the Real Propeily; logether with all acccssions, parts. and additions to, oll
replaccments ol, and rll substitulions for, any ol such p,operty; and together with all proceeds lincluding wilhout lintitatior nll insu.ance
proceeds and relunds ol premiunrsl front any sale or other di$position of the prope/ty.

Properly. The word "Propertv" means collectivoly the Real property ancl the personal propeily,

Rsal Ptopsrty. Tire words "Real Property" mean the real property, interests and rights, as lurrher describad ,n lhis Mortgage
Eolatgd Docu66nts' Ihc wo.ds "Related Documents" mean all pronissoay noles, credit €greements, loan Bgrecmenls, security
aqteements, mortgages, deeds ol trust, security deeds, collateral mortgages, and all other instruments, agreements ard doclments,
whether now or helesfler existing, executed in coonection wjth the lndetrteclness; except that the words do not mean any guaranly or
envitonmental agreement, whelher now or hereatter existing, executed in connection with the lndebtedness.
Renls, The word
lhe PrQpefiy.

Benls" mean$ all pres€nl and luture rents, revonues, incomc, issues, royalties, p.otils, anai other benetjls derived f.ont

GEANTOF ACKNOWL€DGES IIAVING READ ALL THE PROVISIONS OF IHIS AND GRANTOR AGREES TO ITS TERMS.

GFANTOF:

KASEL LAND AND

By,

LANO AND TIVESTOCK, INC
of

8y:

LAND rNc
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CORPORATE ACKNOWLEDGMENT
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State of ldaho
DEPARTMENT OF WATER RESOURCES
322 E FRONT ST STE 648 PO BOX 83720 . BOISE, TD 83720-0098
Phone: (208)287-4800 " Fax: (208)287-6700 . Wetrsite: www.idwr.idaho. gov

Brad Little
Governor

Gary Spackman
Director

April 3, 2019

FARMERS BANK
PO BOX 2706
TWIN FALLS ID 83303-2706

RE: Notice of Security lnterest for Water Right Nos: 47-4151, 47-11479, and 47-114A1

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water rights to you. The Department has modified its records
to reflect the change in security interest for water rights 47-4151 and 47-11479 and has enclosed a
computer-generated report for you. Water right 47-11481 was not updated as it is not appurtenant to
the property described in the mortgage that was provided. A refund has been requested and will arrive
under separate cover from the State Controller's Office.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 2A7-4920.

Sincerely,

Debbi Judd
Technical Records Specialist

Enclosures

c: KASEL LAND & LIVESTOCK INC



Judd, Debbi

From:
Sent:
To:
Subject:

Judd, Debbi
Wednesday, April 03, 2019 3:51 PM
Financial
Refund request

TO: Sascha Marston

FROM: Debbi Judd

DATE: April3,2019

RE: Refund: Security Interest

Please refund $25. Security interest for one water right was not processed.

NAME: FARMERS BANK

ADDRESS: PO BOX2706
TWIN FALLS ID 83303

RECEIPT #: 5037187

Thank you.

Debbi

Debbi Judd
Technical Records Specialist
debbi judd @ idwr. idaho. gov

Idaho Department of Water Resources
3zzE Front St
PO Box 8372o
Boise,ID 8g7zo-oog8
zo8-287-492o
www.idwr.idaho.gov


