Form 42-248/42-1409(6) Rev. 1/15
STATE'OF IDAHO RECEIVED
DEPARTMENT OF WATER RESOURCES MAY 09 2019

Notice of Change in Water Right Ownershiﬂep‘”'”ggérgixvgtgr,Hesmrces
legion

1. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
ot adjudication claim, check “Yes” in the “Split?” column. If the water right is leased to the Water Supply Bank, check “Yes”. If you

are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions. /
|
Leased to Water Leased to Watey
Water Right/Claim No. ‘ Split?. Supply Bank? Water Right/Claim No, Split? Supply Bank?
Zq_ajzgal O Yes\ﬁ Yes [] Yes [ Yes []
£ . Yes 'I:_I Yes [ Yes [] Yes [
c?[/ 1.3 -’-}3 J o??‘ /K/&—?)(_-‘}(], Yes [J Yes [J Yes [J Yes [
Yes Yes [ Yes ] Yes [
Yes [] Yes [] Yes [ Yes [
2. Previous Owner’s Name: /.Bl’bwf. W/RD WSC-, ‘
Name of eyrrent water right holder/claimant
3. New Owner(s)/Claimant(s): Vﬂm es L) C-
New owner(s) as listed on the conveyance document Name connector  [Jand [Jor [ and/or
Yo Pox 257 - ‘ K324,
Mailing addregs City State Zip
[uas) 8i5 7735 n@Paex -
'I'ciﬁphnnc Email
4. If the water rights and/or adjudication claims were split, how did the division occur?
The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document,
The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.
5. Date you acquired the water rights and/or claims listed above: 8 .! J lo { 29 l (f
6. If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the hew owner any Water

Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner, A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Designation form, Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s),

7. This form must be signed and submitted with the following REQUIRED items:
A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, ete. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
T Filing fee (see instructions for further explanation);
$25 per undivided water right.
$100 per split water right. -
o No fee is rﬂquircd for ﬁ]ending adjudication claims, CQC? /555 ,
O 1f water right(s) arc leased to the Water Supply Bank AND there are multiple owners, a Lessor Desi gnation form is required.
[ 1f water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W-9.
8. Signature: ' 5 l&’ /I q
Signaturegf new owner/claimant Title, if applicgble Date LA
Signature: % - bef 5]/ L" l‘q
Signature of new owner/claimant Title, if appligalje Date [ |

\

For IDWR Office Use Onjy: A / . = " o
Receipted by ¢ ;"(/ oy Date i?/ (/‘i (,QC,’ / (f Receipt No. o () fJ A { q .C_E" 7( Receipt Ath

Active in the Water Supply Bank? Yes ] No[] If yes, forward to the State Office for processing W-9 rccei7i? Yes [ No[J
Name on W-9 Approved by Processed h)l\,.,AEZD_ Date 7; X/ C; o/ (’7
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Bannock County Parcel Map

502019, 7:09:22 AM
Bannock Cgunfy 201 8_Pict0metry,5id . Green: Band 2 3 008 mi
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Bannock County
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OFFICIAL RECORD Bt 0 FEE16.00 DEPUTY M
m COUNTY 1IDAHO RECCROED AT REQUEST OF

Aamce Tite - Pocatsiio Officg

21812031 2018 Alg 16 PM B4:22
Bechonicaly Recovied by Simpie
WARRANTY DEED
Alliance Title & Escrow Corp. No.:405
Ofp- Order No :405446 /t’ // 8/30/2018 12:55 PM MDT

FOR VALUE RECEIVED
Bruce Wayne Rowsel, an unmarried man
the grantor(s), do(es) hereby grant, bargain, sell and convey unto o
TW Ventores LLC, an Idahe limited Habitity tompany \-._-
whose current address ig

PO Box 357
Lava Hot Springs, ID 83246

the grantee(s), the foll owing described premises, in Bannock County, ldaho, TO WIT:

That part of the West half Northeast Quarter of Section 32, Towanship 9 South,
Range 38 East, Bannock County, Idaho, being part of that tract of record in the
Office of the Recorder of Bannock County as Instrument No. 94021487, described as
fallows:

Begioning at 5 point an the Eagt lige of said West half Northeast Quarter,

South 00°06°51” West, 929,46 feet from the Northeast corner of said West halr
Northeast Quarter; thence

South 00°06’51” West, 302.53 feet, to a rebar on said East line, identical with the

20310679 a3 foliows:
South 89°03°35» West, 75,04 feet, to a rebar;

South 17909712 West, 35.58 feet, to » rebar;

South 0495093 East, 17,69 feet to a rebar;

South 84°45'3» West, 128.10 feet, to a rebar:

North 14°37*26» West, 83.23 feet, to a rebar;

Svuth 49025237 West, 133,97 feet, 10 n rebar;

South 31°59 ggn West, 59.39 feet, to a rebar;

South (6°24'277 West, 61.20 feet, to 5 vebar,

South 17°49'33" East, 52,32 feet, to a rebar;

South 74°53°33» East, 36.24 feet, to a rebar;

South 12°01°12» East, 22.68 feet to 2 rebar;

North 84°59'59» East, 150.20 feet, 10 2 rebar;

South 32°52247 East, 63,74 fect, to a rebar;

South 07°24’38" West, 115.13 feet, o g rebar; thence

Nor¢h 86°52729" West, 366.13 feet, to x point; thence

Narth 00°04* 18" West 23176 feet, to & point; thence

North 41°50709” East, 178.25 feet, 10 a point; thence

North 08°09'51» West, 484.55 feet, {0 a point on the Northerly right-of-way line of
Merrick County Road; thence

South 76°17°56" East, 317.30 feet, along said right-of-way line, to a point; thence
South 76°15°40” East, 11,24 feet, along said right-of-way line, to a point at ihe
beginning of a non-tangent curve to the right, whose radius bears

South 12°02°58» West; thence

File Mo, 405446

chronically Signed using aSignOnkng ™ | Seselon 10 @ 1a01G71-27504 1 00-BHE0-D1HEELT Tadh |



Instrusent: 21812631 Page ©

Southeastcrly, 201.76 feet, along an arc of saig curve through a central angle of
36°31°35”, with a radius of 316.48 feet, and a chord bearing
HeR --—--—-—‘SomHWH#F;.st,ﬂ&%fue,-n the-Poing of- Beginning, — .. .

Excepting therefrom:

A parce! of land located in Section 32, Tawnship 9 South, Range 38 East, Boise
Meridian, Bannock County, Idaho and further described ag follows:

Beginning at the Northeast corner of said Section 32; thenee
North 89°54'59" Wt 1329.86 feet along the North line of said Section 32; thence
South 00°16°59" Wegp 1038,19 feet along the East sixteenth line of said Section 32 to
2 %/8” rebar with cap labelled “A A, Hudson, PLS 4735", the True Point of
Beginning; theace continu,iug _ }

South 00°16°59% Wesi 193.20 feet aloug suid sixteenth line to a %/8” rebar with cap;
thence

North 89°13°53" West 7514 feet along a fence ling to » 5/8” rebar with cap; thence
South 77°19'30" West 35.58 feet along said fence line (o & 5/8” rebar with cap;
thence

South 04°39° 457 East 17.69 feet to a 5/8” rebar with cap; thence

South 84°35'50" Wes; 128.10 feet to » 5/8” rehar with cap; thence

North 14°27°08” West LB5.9] feet to a 5/8” rebar with cap set on gn existing fence
line; thence

North 61°41°44” East 92, 77 feet along said fence line to a /8" rebyr with cap;
thence

North 53°42743” East 113.21 feet along said fence line (o # 5/8 rebar with cap;
thence

North 69°16°28” Eagt 86.43 feet along said fence line to # point set on the South
right-of-way line of Merrick Road; thence

South 37°31°38” East 18,67 feet aloug said right-of-way line to the True Point of

Beginning,

And that (s)he will warrant and defend the same from all lawful claims whatsoever.

i Dated: _August 16, 2018 -

: 4%7
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/ # e
e i 1% .-4'
2V, celffittsy [l
‘Hruce Wayne Ro t
State of Idaho ) ss
County of Bannock J

year l/n;has certificate first 2bove wrirten — -

&1 /7 2 KELLIE nOESEN
P / AL 7% 3 HOARY PURLIC
TN A ¢ HL LA STATE OF 1DAVIO
otary Fublic for the'State of Idaho T

Residing at: Pocaello
Commission Expires: 2/24/2022

Fie No. 405446

ronically Signed uslng eSignOntine™ { Sesston ID : 1a027971.27504 Vo HHR0U1 HE6hT 704 |




OPERATING AGREEMENT

TW VENTURES LLC

THIS OPERATING AGREEMENT is made by and among:
Kody Tillotson,
Andrea Tillotson,
Kevin Waller, and

Tahra Waller

hereinafter referred to as the "Members."

ARTICLE 1. FORMATION OF LIMITED LIABILITY COMPANY

1.1. The parties to this agreement do hereby form a limited liability company pursuant to
Idaho Code Title 30, Chapter 25, which is hereinafter referred to as the "[daho Limited Liability
Company Act" or "Act."

1.2 . The members will cause a Certificate of Organization to be executed and filed with
the Idaho Secretary of State and with the Secretaries of State of all other states in which the
Company will do business.

1.3 The Registered Agent for the Company shall be as set forth in the Certificate of

Organization filed with the Idaho Secretary of State and as changed from time to time by

members.
TW VENTURES LLC OPERATING AGREEMENT - Page ! /'ﬂf .
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ARTICLE 2. NAME, PURPOSE, PLACE OF BUSINESS AND TERM

2.1 The Company name is TW Ventures LLC.

2.2 The principal place of business of the Company shall be Lava Hot Springs, Idaho.

2.3 This Company is formed to carry on all lawful purposes and shall have all power
allowed by law to carry out the business of the Company.
2.4 This Company commenced with the filing of the Certificate of Organization with the
Idaho Secretary of State and shall continue until terminated:
(a) by unanimous agreement of the members; or
(b) as is hereinafter provided in this Operating Agreement.
2.5 No member shall be liable as such for the liabilities of the Company. The failure of
this Company to observe any formalities or requirements relating to the exercise of its powers or
management of its business or affairs under this agreement or the Act shall not be grounds for

imposing personal liability on the members or managers for liabilities of the Company.

ARTICLE 3. MEMBERS' CAPITAL CONTRIBUTIONS

3.1 The members, units of ownership and percentage of ownership held by each are:

Kody Tillotson 25 units 25%
Andrea Tillotson 25 units 25%
Kevin Waller 25 units 25%
Tahra Waller 25 units 25%

3.2 Each member has contributed $6,250 dollars and other valuable consideration to the

Company for purposes of funding purchases of real estate in Bannock County, Idaho.

TW VENTURES LLC OPERATING AGREEMENT - Page 2
waller 072618 op aga.fin



3.3 The member capital amounts described in Article 4 below are hereby created as a
result of such capital contributions.

3.4 Additional capital contributions may be made by any member subject to the

affirmative approval of a majority of the member units.
3.5 Each unit of ownership shall equal one vote. All votes under this agreement or under
the Idaho Limited Liability Company Act shall be by unit with each member having the same

number of votes as member units held by that member.

ARTICLE 4. CAPITAL ACCOUNTS

4.1 Capital Accounts. An individual capital account shall be maintained for each
member unit. The capital interest of each member shall consist of that member's original
contribution of capital, increased by (1) additional capital contributions and (2) any share of
profits and decreased by (a) distributions in reduction of Company capital and (b) any share of
Company losses.

4.2 Ratios of Members' Capital Accounts. The capital accounts of each member shall be

maintained in the proportions of the member interests in profits or losses of the Company.

ARTICLE 5. PROFITS OR LOSSES

5.1 Profits and Losses. The net profits shall be divided between the member units and
the net losses shall be borne by the members in the same percentage as the ownership set forth in

paragraph 3.1 above.

5.2 Distribution of Earnings. Company earnings shall be distributed regularly unless

retained for reasonable Company needs.

TW VENTURES LLC OPERATING AGREEMENT - Page 3
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ARTICLE 6. MANAGEMENT OF THE COMPANY

6.1 The Company shall be managed by the designated Managing Members who will
initially be Kody Tillotson and Kevin Waller ("Managing Member" even though plural). The
Managing Member shall have the power and authority to do, on behalf of the Company,
everything necessary to carry out the business of the Company and to take such other actions not
in conflict therewith as provided by law. The initial Managing Member shall continue in such
capacity until a replacement is designated by the Company. The signature of either Managing
Member shall be sufficient to bind the Company; the signature of both Managing Members shall
be required to buy, sell or encumber real estate.

6.2 The Managing Member shall not have the right (without consent of all other
Members): to make any arrangements requiring or implying that any Member has any personal
liability for any Company obligations, except to the extent such Member has executed a personal
guaranty; to sell any Company property and inventories except the properties bought and sold in
the regular course of the Company's business ; or to do any act which would make it impossible
to carry on the ordinary business of the Company.

6.3 The Managing Member may sell or trade in personal property in the ordinary course
of business; however, the signatures of both Managing Members shall be necessary to buy, sell or
mortgage the Company's real estate. The Managing Member shall keep the Members informed
from time to time of the partnership business and shall, upon demand, make available to a
Member or a Member's agent or representative, the corporate books and records, including, but
not limited to, the corporate checking account.

6.4 The Company shall keep its records and reports for income tax purposes on a

calendar year.

TW VENTURES LLC OPERATING AGREEMENT - Page 4
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6.5 All funds of the Company shall be deposited in the Company's name in such
checking account, savings accounts, interest-bearing accounts or other accounts as shall be

. designated by the Managing Member, and all withdrawals therefrom shall be made upon checks

or other withdrawal documents signed by the Managing Member or by a person designated by the
Managing Member or the Company.

6.6 At all times during the continuance of the Company, the Managing Member shall
keep or cause to be kept full and true books of account, in which shall be entered fully and
accurately each transaction of the Company. Such books of account shall be open to the
reasoqable inspection and examination of the members or their representatives.

6.7 The Managing Member shall give to any member, upon request, a copy of the annual
federal and state income tax returns as prepared by the Company's accountants.

6.8 The Managing Member may employ, on behalf of the Company, such persons, firms
or corporations as the Managing Member shall deem advisable for the operation and

management of the Company.

ARTICLE 7. TRANSFER OF MEMBER INTERESTS: TERMINATION AND
DISSOLUTION

7.1 (1) No member may transfer by gift, sale, alienation, or otherwise dispose of all
or any part of the member's interests, whether voluntarily, involuntarily or by operation of
law, or at judicial sale or otherwise, without first offering the same in writing to the other
members not then in default at a price and upon terms no less favorable than those which
the selling member is willing to accept from a third party (as evidenced by a bona fide
written offer received from such third party by such selling member). Within fifteen (15)
days after the receipt of such written offer, any member not then in default may accept

oW 2,7
TW VENTURES LL.C OPERATING AGREEMENT - Page 5 !
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such offer by giving written notification to the selling member. In the event two or more
members so accept such offer and they are unable to agree as to the apportionment

thereof, each such member shall be entitled to purchase the portion of the interests which

that member's interests bear to the interests of all the members desiring to purchase the
interests,

(2) If, within such fifteen (15) day period, the members do not agree to purchase
such interest on the terms and conditions provided in Section 7.1, the selling member
may, subject to the provisions of Article 7, within forty-five (45) days from the date of
expiration of such fifteen (15) day period, transfer that member's interests to such third
party only on terms no less favorable to the selling member than the terms at which the
interest was offered to the other members not then in default. If the interest are not so
disposed of within the period of 45 days, the selling member shall, before the disposition
of that member's interests, be obligated first to re-offer it pursuant to this Section .1.

(3) The provisions of this Section 7.1 shall not apply to any transfer of the interest
of a bankrupt, deceased, or incompetent member to the trustee, personal representative or
guardian of that member's estate, but shall apply to such trustee, personal representative
or guardian to the same extent that, under the circumstances of any particular transfer,
sale, alienation, bequest or other disposition, such provision would have applied to the
bankrupt, deceased or incompetent members.

(4) The provisions of this Section 7.1 shall not apply to the transfer or assignment
(in trust or otherwise) by a member, whether on death or intervivos, of all or any part of
that member's interest:

(A) to another member;

TW VENTURES LLC OFERATING AGREEMENT - Page 6
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(B) to or for the benefit of that member, that member's spouse, or any of
that member's parents, brothers, sisters, or natural or adopted issue.

(5) If a transfer pursuant to this paragraph 7.1 is made to a non-member, such

non-member shall be an "Assignee" as defined by the Act and shall have no right to vote

or otherwise participate in the management of the business and the affairs of the

Company unless, by unanimous vote, all of the members of the Company vote

affirmatively to admit such transferee as a member.

(6) If a member's spouse transfers that spouse's community property interest to a

non-member, the member voting shall vote on behalf of the entire community interest. A

non-member holding a community property interest of a spouse shall have no right to

vote unless subparagraph (5) applics.

7.2 The bankruptcy, death, insanity or disability of a member shall dissolve the Company
unless a majority of the remaining members vote to continue the Company. A majority of the
remaining Members may vote to allow the legatee, distributee, or successor of the bankrupt,
deceased, insane or disabled member to become a substituted member in place of the bankrupt,
deceased, insane or disabled member. If such majority consent is not given, the legatee,
distributee or successor of the bankrupt, deceased, insane or disabled member shall be entitled to
the distribution and return of capital and the allocation of the profits and losses distributable to
the bankrupt, deceased, insane or disabled member's intent but shall have no right to participate
in the maﬁagement of the Company or to be a member or have any other rights of a member.

7.3 If a majority of the remaining members do not elect to continue the Company on the

bankruptcy, death, insanity or disability of a member, the Company shall be terminated. Upon

3
N
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termination of the Company, the Company shall be dissolved as provided in the Idaho Limited

Liability Company Act.

7.4 On dissolution of the Company, the Members shall appoint one or more of the

Members to act as liquidator. The liquidator shall proceed diligently to wind up the affairs of the

Company and make final distributions as provided herein and in the Act. The costs of

liquidation shall be a Company expense. Until final distribution, the liquidator shall continue to

operate the Company properties. The liquidator shall:

a. As promptly as possible after dissolution and again after final liquidation cause

a proper accounting to be made of the Company's assets, liabilitics and operations

through the last day of the calendar month in which dissolution occurs or final liquidation

is completed;

b. Pay, satisfy or discharge from Company funds all property debts, liabilities and

obligations of Company and may, if necessary, establish a reserve fund to provide for

contingent liabilities and the cost of liquidation;

c. Distribute all remaining assets as follows:

1. The liquidator may sell any or all Company property to third parties or
to some or all of the Members and any resulting gain or loss shall be computed
and allocated to the capital accounts of the Members;

2. With respect to Company property not sold, the fair market value of the
property shall be determined and the capital accounts of the Members shall be
adjusted to reflect the manner in which the unrealized income, gain, loss and
deduction inherent in property that has not been reflected in the capital accounts
previously would be allocated among the Members if there were a taxable
disposition of that property for the fair market value of that property on the date of
distributions; and

3. Company property shall be distributed among the Members in
accordance with the positive capital account balances of the Members, as
determined after taking into account all capital account adjustments for the
taxable year of the Company during which the liquidation of the Company occurs

TW VENTURES LLC OPERATING AGREEMENT - Page 8
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(other than those made by reason of this clause iii); and those distributions shall
be made by the end of the taxable year of the Company during which the
liquidation of the Company occurs (or, if later, 90 days after the date of the
liquidation).

All distributions in kind to the Members shall be made subject to the liability of each

distributee for costs, expenses, and liabilities theretofore incurred or for which the Company has
committed prior to the date of termination and those costs, expenses and liabilities shall be
allocated to the distributee pursuant to this Section.

Notwithstanding anything to the contrary set forth herein, to the extent that a deficit, if
any, in a capital account of any Member results from or is attributable to deductions and losses of
the Company (including non-cash items such as depreciation), or distributions of money pursuant
to this Operating Agreement in proportion to their respective ratios for sharing profit and loss,
upon dissolution of the Company such deficit shall not be an asset of the Company and such
members shall not be obligated to contribute such amount to the Company to bring the balance of

such member's capital account to zero.

ARTICLE 8. AMENDMENT

8.1 The partics agree to amend this agreement to reflect any transfer of interests made
pursuant to Article 7. This agreement shall be subject to further amendment by a majority of the
members from time to time, such amendment to be in writing, subject always to the terms of The
Idaho Limited Liability Company Act.

8.2 The parties may enter into a Cross Purchase Buy-Sell Agreement defining the right
and method of members in buying and selling their interest among themselves. If such

Agreement is adopted, it shall be binding on all future members of Company.

TW VENTURES LLC OPERATING AGREEMENT - Page 9 _
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ARTICLE 9. MISCELLANEOUS

9.1 All rights and obligations not expressly regulated by this agreement shall be defined
by the laws of the State of Idaho as exist on the date on which any question as to such rights and
obligations arise.

9.2 This agreement and any amendments hereto may be executed in several counterparts
and all so executed shall constitute one agreement, binding on all the parties hereto,
notwithstanding that all of the parties are not signatory to the original or the same counterpart,

9.3 This Operating Agreement constitutes an integrated arrangement and supersedes all

prior agreements and understandings, written or verbal.

Dated: _Avgos Yy 2018,

MEMBERS

2 THEL

Kody Tillotson

Fhl e ':,[J:LL@“{Z&“\J

Andrea Tillotson

Ay

Tahra Waller
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State of Idaho
D DEPARTMENT OF WATER RESOURCES

Eastern Region ¢« 900 N SKYLINE DR STE A « IDAHO FALLS, ID 83402-1718
Phone: (208)525-7161 « Fax: (208)525-7177 *» Website: www.idwr.idaho.gov

Brad Little Gary Spackman
Governor Director
July 8, 2019

TW Ventures LLC
PO Box 357
Lava Hot Springs ID 83246

RE: Change of Ownership for Water Rights 29-13331 (Split into 29-13331 and 29-14304)

Dear Water Right Holder:

The department acknowledges receipt of correspondence changing ownership and splitting the above
referenced water right. The department has modified its records to reflect the changes and has
enclosed computer-generated reports for your records.

Your portion of the water right has a specified point of diversion, nature of use and place of use. If you
plan on changing any of these, including adding a new point of diversion, then an Application for
Transfer on your portion of this right is required. If you do not plan on changing any items on your
water right, then no further action is required at this time.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing an ownership change notice, the department does not review the history of water use to
determine if the right has been deliberately abandoned or forfeited through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Sections 42-222 and 42-223, |daho Code.

Please note that Section 42-248, Idaho Code, requires you or the owner of this water right to maintain
current ownership and address records on file with the department. Forms to file a change of
ownership of a water right and/or a change in the address of the water right owner are available from
any department office, or at the department’s website at: www.idwr.idaho.gov.

Please feel free to contact this office if you have any questions regarding this matter.

Sincerely,

Jonie Barg
Technical Records Specialist

Enclosures

cc: Bruce Rowsell
Water District 29



