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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Change in Water Right Ownership
List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjrrdication claim, check "Ies" in lhe "Split? " column. If the water right is leased to the Water Supply gank, check ..yes". If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Mahogany Ridge Dairy Farms LLC

Water Right/Claim No. Split?
Leased to Water
Supply Bank? Water Right/Claim No. Split? Leased to Water

s Bank?
11-7772 w Yes ! Yes n Yes n Yes n

Yes n Yes ! Yes fl Yes n
Yes n Yes n Yes ! Yes n
Yes n Yes ! Yes ! Yes n
Yes n Yes I Yes I Yes n

2. Previous Owner's Name:

3. New Owner(s)/Claimant(s):

5943 Center Lane

Name of current water right holder/claimant
MikelJ Saxton, June Marie Saxton
New owner(s) as listed on the conveyarrce document

Geneva
Name connector

ID
n and I o" n and/or

83238
Mailing address

208 317-1678
City

saxtonranch@gmail.com
State ZIP

6.

7

Telephone Email

4 If the water rights and/or adjudication claims were split, how did the division occur?

n The water rigllts or claims were divided as specifically identified in a dee6, contract, or other conveyance document.
n The water rights ol'claims were divided proportionately based on the porlion of their place(s) of use acquirect by the new owner

5. Date you acquired the water rights and/or claims listed above: July 22,2019

If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment ofrevenue generated from any rental oia leased water right requires a
completed IRS FoIm W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply*a W-9. Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Desi.qnation form. Beginningin the calendar
year following an acknowledged change in water right ownership, compensation for any rentai will go to the nJw owier(s).

This fonn must be signed and submitted with the following REeUIRED items:

ffi A copy of the conveyance document - warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
docurnent must include a legal description of the property or description of the water righ(s) if no land is conveyed.

n Plat map' survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).

ffi Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o $ 100 per split water right.
o No fee is required for pending adjudication claims.

n If water righ(s)
n If water right(s)

IRS Form W-9.

are leased to the Water Supply Bank AND there are
are leased to the Water Bank, the individual

multiple owners, a Lessor Designation form is required.
owner or designated lessor must complete, sign arrd subriiit an

7-22-198. Signature
ofnew

Signature

For IDWR Office
Receipted Date

Active in the Water Supply Bank? Yes f] No

Name on W-9

Title, if applicable

Receipt No.

Ifyes, forward to the State Office for processing

Approved uv JB Processed by efl-

ReceiptAmt. S,f; -
W-9 received? Yes ! No !
o"" Q/9 I l9

self
Title, if applicable

self

Date

7-22-19
Date



AFTER RECORDING MAIL TO:
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Recorded for : FIRST
CINDY GARNER
Ex-Officio Recorder
lndo: to: OUIT CLAIM OEED

Pages: 2
TITLE

15.0G

Above This Line Use

QUITCLAIM DEED

Date: July 22,2019

For Value Received
Mahogany Ridge Dairy Farms LLC

do(es) hereby convey, release, remise, and forever quit claim unto ,
MikelJ Saxton and June Marie Saxton

whose address is,
5943 Center Lane, Geneva, lD 83238

herein after called the Grantee, the following described premises situated in Bear Lake

County, Idaho, to-wit:

ldaho Ground Water Right #1 1-7772

together with its appurtenances.

Cerl,rfied to be a
Trr;: & Exact Cppy

l1hu



2296 I I

Garth Boehme, Member, Mahogany Ridge Dairy Farms LLC

STATE OF

COUNry OF

On this

Idaho

BffiYVW
)
ss.

)

U\ T,7o\4
State, personally

me, a Notary Public in and for said

, known or\A^a
identified to me to be the person(s) whose name(s) is/are subscribed to the within instrument,
and acknowledged to me that he/she/they executed the same.

STE

Notary
Residing at:
Commission Expires

OF

f



lnstrument# 229516
BEAR LAKE COUNW
06.28'2019 09:24;39 No. of Pages:8
Recorded for: FIRSTAMERICAN IITLE . MONTPELIER
Cindy Garner Fee: $45.00
Ex-otficio Recorder Deputyi JH

lndex to: MORTcAcE

RECORDATION REQUESTED BY:
heland Bank
Montpolier Branch
42O North 4rh Stroet, PO Box 21g
Montpelier, tD 83254

WHEN RECORDED MAIL TO:
lraland Bank
Montpelier Branch
420 North 4th Stroot, pO Box 21g
Montpelier, lD 83294

SEND TAX NOTICES TO:
lreland Bank
Mo0tpelier BrEnch
420 North 4th Stroot, pO Box 2,l8

MORTGAGE
MAXIMUM LIEN. The lien of this Mortlage shall not exceed at any one time S225,000.00.
THIS MORTGAGE dated June 27,2019, is made and Bxecuted between Mikel J Saxton and June Marie Saxton,husband and wife, whose address is 5943 Center Lane, Geneva, lD 83238 (referred to below as',Grantor,,) andlreland Bank, whose address is 420 North 4th street, Po Box 218, Montpelier. lD g32s4 (referred to below as"Londer" ),
GRANT oF MoRTGAGE' For valuable considoration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Granror,s right.title' and interest in and to the following dsscribed real propertyl tgurXur witn 

"tt 
exisrirg.o'. srb"equently erecred or aftixed buildings,improvements and fixturesj all easements, rights of way, and 

"pprrtunJn"er; 
all water, wateirights, watercourses and ditch rights (inclucjingstock in utilities with ditch or irrigation rightsi; and all other..rights,royalties, and profits re]ating to the real propeny, inctucling wirhout timitarionalrminerals, cil, sas, eeotherrnaland simitar mausrs, (the "Rial properiy;)l6cltCo in-siii Lir,j"cijri,iil'stirid oi'radfiii, ' ""

Exhibit "A" attached hereto and bv this re.feren-ce made a part hereof, including but not limited to, all water

tl?:)d8e'x1i!'"t?"3.li?iii:r i\iilt,il?:t;:;. li.:;"iltT:{"fiixli*ti;, [i;*"]rif#"r,'"1 ;1s",ffit"fi;slJagreements that pertain to the use and delivery of itre *itei,ightr.
The Rsal Property or its address is commonlv
identification number is 04410.03: O44ZO: Ob

Bare Ground, Geneva, lD 83238. The Real property taxknown as
1 50.

Grantor prssently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the property ancj all Rentstrom the Propertv' ln addition, Grantor grants to Lendir a uniform commercial Coae security intsrest in the personal property and Rents,
THIS MORTGAGE, INCLUDINC THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEBSONAL PROPERTY, ISGIVEN TO SECURE IA} PAYMENT OF THE INDEBTEDNESS AND {B} PEFFOEMANCE OF ANY AND ALL OBI.IGATIONS UNDER THE NOTE,THE RELATED DOCUMENTS. AND THIS MOBTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFoBMANCE. Except as otherwise.gro-videcl in this Mortgage, Grantor shall pay to Lender 6lt amounts securecJ by thisMortgage as they becon.le due and shall strictly pertorm ali of Grantor,s oOf;gatio"ns'r,nOer this Mortgage.
PossEssloN AND MAINTENANCE oF THE PROPERTY. crantor sgrees that Grantor's possession and use of the propertv shal be governed bythe lollowing provisions:

Possossion and uso' until the occurtence of an Event of Default, Grantor may {'l} remain in possession and control oi the property; iz)use' operate or manage ths Propertv; and (3) collect the Rents from the Property. The follovring provisions relate to the use of theProperty or to other limitations on the property,
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Lender against anv and oll claims, losses. li€bilities, darnages, penalties, ancl expenses which Lender may ditectly or indirectly sustajn orsuffer resulting from a breacil o{ this section of ihe Mortgage or as s consequence of any use, generation, manufacture, storage, disposal,release or thteatened release occurring prior to 6rantor's ownership or inteiest in the iroperr/, whether or not the same was or shoulcihave been known to Grantor. The provisions of this section of the Morrgage, inctuding rhe obtigition to indemnify and dsfend, shall survivethe payment of the Indebledness and the satisfaction and reconveyancio-t the lien of this Mortgage and shall not be affected by Lender,sacquisition of any interest in the property, whether by foreclosure oi otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any stripping of or wast8 on or toths PropertY or anY portion of the Property. Without limiting the genorality of the foregoing, Giantor wiil nor remove, or grant ro any otherparty Ihe right to remove, any timber, minerals (including oil and gis), coei, clay, scorli, soil, gravel or rock products without Lender,s priorwritten consent.

Ramoval of lmprovenlents. Grantor shall not demolish or remove any lmprovements from the Real property without Lender,s prior wrrttenconsent As a condition to the removal of any lmprovements, Lender may require crantor to make arrangements s6tisfactory io Lender toreplscc such lmprovements with lmprovements of at loasl oqual value,
Lender's Right to Entsr. Lender and Lencler's agents and representalives may enter upon the Real property at all reasonable times to aliendto Lender's interests and to inspect the Real Property for purposes ot Grantoi's compliance with the terms ancl conditions of this Mortgage,
Compliance with Governmental Rsquitsmonts, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatterin etfect. of all governmental authorities applicable to the use or occupancy of lhe propcrty. including without limitation, the Americanswilh Disabiljties Act. Gtantor may contest in good faith any such law, ordinance, oi regulation ,,id 

"ritnnotd 
compliance during anyproceeding, including appropriate appeals, so long as Grantor has notrfied Lender in writing-prior to doing so and so long as. in Lender,ssole opinion, Lender's interests in the Property are not.jeopardized. Lender may require Graritor to post ad;quate security or a surety bond,reasonably satisfactory to Lender, to protect Lender,s interest,

Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt other acts, in addirion to thoseacts set forth abo're in this section, which from the character and use of the Property are reasonably necessary to protect and preserve theProperty.

TAXEs ANo LIENS. The foliowing provisions relaling to the taxes and liens on the property are part of rhis Mortgage:
Payment' Grantor shall pay when clue (and in all events prior to delinquency) ail taxes, payroll taxes, special toKes, assessrnents, watercharges and sewer service charges leviecl against or on Bccount ot the Prope.iy. and shall pay when due all claims lor work done on or lorservices rendered or material furnished lo the Property. Grantor shall ma,niain ihu eropurty free of any liens having priority over or egual t,,the interest of Lendet under this Mortgage, except fo_r rhose liens specifrcally agreed to in writing by t-encier. and except tor the lien of taxesand assessments nor due as further specified in the Right ro contesr paragrapnl

Right to Contesl. Grantor may withhold payment of any tax, assessment, or claim jn connecrion with a good faith d;s0ute over ti]eobligation to pav, so long as Lender's interesl in the Property is not jeopardized. lf a lien arises or is fited as a result of nonl:ayment,Grantor shall within fiiteen {1 5) days after the lien arises or, if a lien ;s fitecj, within tifreen lt 5) ciays airer Grantor has notice ol the filing,secure the cischarge ol the lisn, or if requested by Lender, deposit with Lentjer cash or a suffioent corporate surery bond or other securtysaiisfactory to Lender in an amount sufficient to dlscharge the lien plus any costs and reasonable atiorneys, fees. or other charges tharcould accrue as a result of a foreclosure or sale under the lien. ln any contest, Grantor shall detend itself and Lender and shall satisfy anyadverse ludgment bsfore enforcement against lhe Property. Grantoi shall name Lender as an additional obligee under any surety bonclfurnished in ths contest proceedtngs,

Evidence of Payrnent Grantor shall upon demand furnish to Lender satisfactory evidence of payment or the taxes or assessments and shallauthorize the appropriate 0overnmental official to deliver to Lender at any tinr; a written slatenrent of the taxes and assessments againstthe Properry.

Notica of Construction' Grantor shall notjty Lender at least fitteen (1 5) days beforc any work is commencecl, Bny services are luanished, orany materials are supolied to lhe Property, if any mcchanrc's lien, materiolmen's lien, or other lien couid be asserted on accourrt of thework, setviceS, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantorcan and will pay the cost of such improvements.

PRoPERTY DAMAGE INSURANcE. The following provisions relating to insuring rhe property are a parr of this Morrgage:
Maintenance of lnsurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsenrents ona replacement basis tor the full insurable value covering all lmprovements on the Real property in an amount su ff;cient to avoid applicarionof any coinsurance clause. and with a standard mortgdgee clause in favor of Lencler. Grsntor shall also procure and mnintainccmprehensive general liability insurance in such coverage amounts as Lendor may request wirh Lender being named as additional insuredsin such Iiability insurance policies. Add itionally, Grantor shall maintain such other jnsurance , including but not limited to hazard, businessinrerruption and boiler insurance as Lender may roquire. Policies shall be written by such insurance companies and in such fornr as nray bereasonably acceptablo to Lender Grantor shall deliver to Lencler certilicales of covera ge from each insurer containing a sljpulation thatverage will not be oanceiled or diminished without a minimum of thirty (30) days' prior !vritten notice to Lender and not containing anvdisclaimer of the insurer's liability tor failure to give such noiice. Each insurance poli
coverage in favor of Lender will not be imp
Property be located in an area designared

aired in any way by any scI, omission or def
by the Administrator ot the Federal Emergency Management Agency as a special flood hazardarea, Grantor agrees to obtain and maintain Federal Flood lnsurance, if available, for the tull unpaid principal balance oI the losn and Bnyprior lisns on the property secur ing the loan, up to the maximum pol icy limits set undsr the National Flood lnsurance Progrom, or asotherwise required by Lender, and to maintain such insurance lor the term of thg loan.

cV also shall jnclude an endorssment providinq that
ault of Grantor or any other person. Should the Real

Application of Procesds, Gtantor shall promptly notify Lender of any loss or damage to the Property. Lendor may mak€ prool of loss ifGrantor fails to do so within fifteen {'l 5) days of the casualty. whether or not Lendgr's security is impairecl, Lender may, at Lender,selectioll, receive and retain the proceeds of any insurarrce and appty the proceeds lo the recluction ol the lnrrebtedness, payment ol any lienafiecting the Propsrty, or the restoration and tepair of tho Propeny, lf Lender etects to apply the proceeds to restoration and repair. Grantorshall repair or replace thc damaged or destroyed lmprovements in a manner satisfactory to Lender. Lender shall, upon satistactory proof ofsuch expenditure, pay or reimburse Grantor trom the proceeds for the roasonable cost of repair or restoration if Grantor is not in detaultunder this Mortgage. Any proceeds which have nr:t been disbursed within lB0 days after their receipr anr1 which Lender has norcommitted to the repair or restoration of the Property shall be used tirst to pay any amount owing to Lencler under lhis Mortgage, then to
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pay accrued interest, and the remainder, iI any, shall be applied to the principal balance of the lndebtedness. lf Lender holds any proceeclsatter payment in full of the lndebtedness, such proceeds sirall be paiu to crantor as Grantor,s interests may appear.
LENDER's EXPENDITURES' lf any action or proceeding js commenced that would marerially affect Lender's interest in the property or if GrantorIails to comply urith any provisio.rr of this Mortgage or any Related Documents, including bur not ljmited to Grantor,s failure to discharge or paywhen due any amounts Grantor is required to disiharge.o, pay uncler this Mortgage or Jny Related Documents, Lender on Grantor,s belralf may{but shall not be obligated to) take any action that Le"nder deems appropriate, inciudiog bur not limited to discharging or paying all raxes, iiens,security interests, encumbrances and other claims, at any time teulea'or'ptacea on ,r," Frop.rtv onu pavins .ii"ort, for insuring, marntaining andpreserving the Properly All such expenditures incurred or paid by Lender for .r.h purpor", will rhen beai ;ntersst Bt the rsto charged under theNote from the dste incurred or paid by Lender to the date of repayment rrv ciuntor, All such expenses will become a psrt ot the lndebtednessand' aI Lender's option, will {A} be payable on demand; {B} be added io the balance ot tne Note ano oe aJportioneo among and be payabtewith any inslallment p0vments to become due during either ('l t tiru iurrn'niunf appticaure insrrance oori*, !, (2) rhe remaining term of rheNote; or (c) be treated as a balloon payment which-will be due and payable at ih, Nur"', maturiry. The Morrgage atso wilt secure payment ofthese amounts such right shall be in addilion to all other rights and remedies to *nian Lender may be entitled upon Default,

wARRANTY; DEFENSE oF TITLE. The following provisions relating to orarnership of rhe property are a par! of this Mortgage:
Titlo. Grantor warrants that: la) Grantor holds good and marketable title ot record to the property in tee simpla, fre€ and clear of all liensand encumbrances other lhan those set fotth in tire Real Property oescriprion or in any titl€ in"urrn"" policy, titre roport, or tinal title opinionissued in favor of, and accepted by, Lender in connection withinis rraortjage, and (b) Grantor has ihe tutt rigrrt, power, and authority toexecute and deliver this Mortgage to Lendsr.

Dofense of ritlo' subject to the exception in the paragraph above, Grantor warrants and will torever defend the ritle to the property againstthe lawful claims of all-persons, ln the ovent any acti;n or proceeding is commenced that questions Grantor,s title or the interest of Lenclerunder this Morlgsgs, Grantor shall detend the action at Grantor's 
"-*pun"*. 

Grantor r.y ua tn" no-inrr party in such proceeding, butLender shall be entilled to participate in the proceeclirrg and to ue repi*senreo in the proceeding by counsel of Lender,s own choice, andGrantor will deliver, or cause to be delivered, to Lender such instiuments as Lender rnay request from lime to rime to permit suchparticipation.

compliance with Laws' Grantor warlants that the Property and Grantor's use of the Properiy complies with all existing applicable laws,ordinances, and regulations of governmental authorities.

survival of Reprosentations and warrantios. All representations. warranties, and agreements made by Grantor in this Mortgage shallsurvive the execution and cielivery of this Morlgage, shall be continuing ;n nature, and Jhall remain in full force and effect unril such time asGrantor's lndebredness shail be paid in full.

coNDEMNATIoN' The following provisions relatjng to condemnation proceedings are a part of this lvlortgage:
Proceedings lf any proceeding in condemnarion is filed, Grantor shall promptly notify Lender in writ;ng, and Grantor shall promptly rakesuch sleps as may be necessarY to defend the action €nd o{ltain the award. brunto, n.,ry tre tne no",inar party in such proceecling, butLencier shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own chcjce, and Grantorwill deliver or cause to be dejivered to Lend;r such instruments und do"u.entarion as may bs requested by Lender from time to time tcpermit such participation.

Application of Nsl Procaeds 
. 
lf all or any part of the Ploperty is condemned by €minent domain proceedings or by any proceecling o,purchase in lieu of condemnation, Lender may at its election require that al, or any portion of the net proceeds ot the award be applied tcthe lndebtedness or the repair or restoration of the property. ine nut pro".eO. of the award shall mean the award alter payment of allreasonable costs. expenses, and attolneys' tees incurred by Lender in connection with the condemnation.

lMPoslTloN oF TAXES' FEES AND cHARGES BY GoVERNMENTAL AUTHORITIES. The following provisions retating to governmentat raxes,fees and charges are a part of thjs Mortgage;

Page 3

sEcuRlrY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions rel'ting to this Mortgage as a security agreement are a part otthis Mortgago;

socurity Agrsoment' This instrument shall constituto a securily Agreement to the extent any of the property constitutes fixtures, sndLender shall have all of the rights of a secured party under the Unitorri'r Commercial Code as amendecj from time to time.
Socurity.lntorest. Upon requesl by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender,ssecurity intorest in the Rents and Personal Property. ln..addition to reoording this Mortgsge in the reat properly records, Lender may, at anytime 8nd without furthsr auihorization from Grantor. file executecJ 

"ornt"ip"rir. copiis-or reproductions of tniu Mortguge 8s a linancingstatement' Grantor shall reimburse Lender for Bil expenses inc.urrod in perfecting or continuing this security interest. upon defaull, Grantorshall not remove, sever or detach the Personal Property trom the Propariy. upo'n detault, cra"nto, 
"tutti"lemble any personal property notaffixed to the Prooertv in a tnanner and at a place ieasonabiy convenient io Giantor end Lender and make it available to Lender within thrce(3) days after receipt of written demand from Lender to the exlent permitted by applicable law,

Addressss' The mailing addresses of Grantor lclebtor) and Lencler {securecJ parry} from which information concerning the security interesr
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granred by this Morlgage may be obraine. ,.*, ;r;;-Mortgage.

FURTHER ASSURANCES; ATTORNEY'IN'FACT. The following provisions relating to further assurances and atrorney-in.tact are a part oi this
Mortgage:

Furthgr Assurances' At any time, and front titne to timg, upon request of Lender, Grantor will rnake, execute and deliver, or will cause to
be made, €xecutsd or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be tiled, recorded. refjled, or
rerecorded, as the case may be, at such times and in such offices and placos as Londer may deem appropriate, any and all such morrgages.
deeds of trust, security deeds, security agreements, financing slatements, continuBtion stat"menis, instruments ot lurther ass.Jrance,
certiticatcs, and other documents ss may, in the sole opinion of Lender, be necessary or desirable jn order to effectuate, completo, perfect,
continue, or preserve 11) G,antor's obligations under the Note, this Mortgage, and the Relatecl Documents. and i2) the liens and
security jnterests created by this Mortgage as first ancl prior ilens on the property, whether now oWned or hergafter acquired by Grantcrr.
Unless prohibited by laur or Lender agrees to the contrary in writing, Granlor shatl reimburse Lender for all costs and expenses incurred in
connection with the matters refsrred to in this paragraph.

Attornoy'in-Fact. l{ Grantor lails to clo dny of the tl)ngs referred to in the preceding pa,agraph, Lender r.r.tay cto so for ancj in the name otGrantcr and at Grantcr's expense. For such purposes, Grantor hereby irrevocarJly appoints Lender as Grantor's attorney-jn-tact tor thepurpose of making, {]xecuting. cellvering, filing, recording. ancl doing all other things as may be necessary or desirable, in Lendei,,s solcopinion, to accomplish the matters referred to in the preceding paragraph.

FULL PFRFORMANCE. lf Grantor pays all the lndebtectness when due, and otherwise performs sll rhe obligations imposed upon Grantor underthis Mortgage, Lender shall execute and delivor to Grantor a suitable sat;sfaction of this lvlortgage and suitalie statements of ierminarion of anyfinancing statement on file evidencing Lender's securily inlerest in the Rents and the Personal property. Grantor will psy, if permitted byappltcable law, any reasonable termination {ee as determined by Lender from time to time.
EVENTS OF DEFAULT. Each ot the followlng, at Lender's option. shall constirute an Event ot Def6ult under this Morrgage:

Paym€nt Dofault. Grantor fdrls to make any payment when due under the lndebtedness,
Default on othsr Paymonts' Failure of Grantor with;n the time required by this Mortgage to make any payment for laxes or insurance. or8ny other payment necessary to prevent tiring of or to effect discharge of any rien.

other Dolaults. Grantor fails to comply with or to perform any other term, obllgation, covenant or condiilon contained in this Morrgage orin any of tbe Related Documen-ts or !o comply with or to perform any term, obligation, covenant ot condrtion contained in any olher
agreement between Lsnder and Grantor.

Defauli in Favor of rhird Partiss. Should Grantor default under any loan, extension of credit, security agreement, purchase or salesaqreement, or any other agreement, in favor of any other credilor or person that may materially aftect iny of Giantor's properry orGrantor's ability to repay the lndebteclness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of th*'RolotroDocuments.

False Statements. Any warranty, representalion or statement made or furnished to Lender by Grantor or on Grantor's behalf under thisMortgage or the Related Documents is false or misleading in any malerial respecl, either now or at the rime made or furnished or becon]Bsfalse or misleading at any time thereatler.

Defective Collatsralization. 'T.his Mortgage oI any of the Related Documents ceases to ire in full force ancJ effect (including failure of anycollateral document to create s valicj and perfected security interest or lien) at any iime and for any reason.
Death or lnsolvency. Tbe deaih of Grantor, the insol'/ency oi Grantor, the appointment of a receiver fcr 6ny pspl of Grantor,s property, anyassignmenl for the benefit of creditors' any tYpe of creciitor u/orkouI, or the commencement ot any proceedrng under any bankruotcv orinsolvency laws by or against Grantor.

creditor or Forleiture Procoedings, commencemont of toreclosure or lorfeiture proceedings, whether bv judicial proceed,nq, self.helprepossession or any other melhod, by any creditor of Grantor or b governrnental agency against any property securing they any

/ monies or

/f adeauate

/v Breach ol

lndebtedness. This includes a garnishrner.)t of any of Grantor'5 sccounts, includ ing deposit accounts, with Lender. However, this Event ofDefault shall nor apply jf there is a good fairh dispute by Grantor as to the va lidity or reasonableness of the claim which is the basis of thecreditor or forfeiture proceed ing and it Grantor gives Lender written notice of the creditor or forieiture procoeding and deposits with Lendera surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discrotion, as being anreserve or bond tor the dispute

Othor Agroernont. Any breach by Grantor under the terms of a ny othef agreement between Granto. and Lender that is notremedied within any grace period provided therein, including without limitation any agreemenl concerning any tndebtedness or otherobligation of Granror to Lender, whether existing now or later

Evonts Affscting Guarantor. Any of the prececling events occurs with respect 10 any guaranlor, endorser, surely. oi accommodation party
ccommodstion party dies or becomes incompetsnt, or revokes or

of any of the lndebtedness or any guarantor, endorser, surcty, or a
disputes the validitV of, or liabititV undor, any Guaranty of the lndebte dness
Adverse Change. A marerial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment orperformanco of the lndebtedness is impaired.

lnsecurity- Lender in good faith believes itself insecure.

RIGHTS ANo REMEDIES oN DEFAULT. Upon lhe occurrence ot an Fvent ot Defaulr and at nny time thereafter, Lender. ar Lender,s option, may
exercise any one or more of the follo!ving rights and remeclies. in addition to any other rights oi remedies provided by law:

Accolstato lndebtadness. Lender shall have the right at its cption without notice to Grantor to cjeolare the entire lndebtedness immecliatety
due and pavable. including any prepayment penarry thar Grantor would be required to pay.

UCC Bsmodies. u/ith respect lo all or any part ot the Personal Property, Lender shall have all th6 rights ancl remedies ot a securecl party
under the Unitorm Commercial Code.

Colloct Rents, Lender shall have the riqht, without notice to Grantor, to take possession ol the properly and collect the Rents, including
amounts past due and unpaid. and apply the net proceeds, over an{.1 above Lender's costs, against the lndebledness. tn turtherance of this
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right, Lender may require any tenant 
", 

o
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments receivecl in payment
thereof in the name of Grantor aqd to negotiate lhe same and collect the t)roceeds, Payments by tenanls or other users to Lender in
respons8 to Lender's demand shall satisfy the obligations for which the payments are m8de, whether or not anv proper grounds for the
demand existed, Lender may exercise its rights under this subparagraph either in person, by agent, or through a r'eceiu"i,

Appoint Receivor. Lender shall have the right to have a receiver appointed to take possession of all or any part of the property, with the
power to protect and prsserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the lndebtedness. The receiver may serve without
bond if permitted by law. Lendct's right to the appointment of o recoiver shall exist \^rhether or not the apparent value of the property
exceeds the lndebtedness by a substantial amount. Employment by Lender shall not disqualily a person frorn serving as a receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest ir.t all or any part of the property.

Nonjudicial Sale, lf permitted by applicable lau/, Lender may foreclose Grantor's interest in all or in any part of the person.rl property or the
Real Property by non.judicial sale.

Deficiency Judgmont. lf permitted by applicable law, Lender may obtain I judgmenr for any deficiency remaining in the tndebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.
Tenancy at Sufforance. lf Orantor remains in possession of tho property after the property is sold as provided abovc or Lender oiherwise
becornes antitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutterance of Lender or the
purchaser of the Properry and sholl, at Lender's optjon, either (11 pay a reasonabte rental for the use of the property, or {2) vacate the
Property irimediarely upon the demand ol Lender.

Olher Rsmodlos. Lender shall have all other rights and remedies provided in rhis Mortgage or the Note or avaiiable ar law or in equity.
Sale of the Ptoporty. To the extent permitted by applicable law, Grantor hereby vraives any and ail right to have the property marshalled.
ln exercising its rights and remedies, Lender shall be free to sell all or any part of the property togeihe, or separately, in one sale or by
separate sales' Lender shall be entitled to bid at any public sale on all or any portion of the property.

Notice ol Sale' Lender shall give crantor reasonable notice of the time and place of any public sale of the personal property or of the tinreafter which any private sale or other intended disposition of the Personal Property is to be made. Rea.sonable notice shall mean nolicegiven at least ten (10) days beFore the time of the sale or clisposition. Any sale of the Personal Property may be made in ccnjunction with
any sale of the Real property.

Aa
1fi// tfiacton of Romodies. Election by Lender to pursue any remedy shall nor exclude pursuit oi any other remedy, and an election to make
/ { / fl 71Oe,no,twr.e1_or 

to take aclion tc perform an obligarion of Grantor under this Mortgage, after Granror's failure io perform. shail not affect' / - Lender's right to declare a default and exercise its remedies, Nothing under this Mongage or orherwise shall be construed so Bs to limit or
,/-l t l.-.-,jj:] ]1. rrghts and remedies available to Lender following an Event or Def ault, or ii iny way ro timit or restrict the rights and abitiry of

i n4ll,l",-) !:l^d-tl-t3,?i?:-ed directlv againsi Grantor andior Bgainst anv other co rnaker, guarantor, surery or endorser and/or ro priceed against any\*f.l! f U d' other coliateral ditectly or indirectly securing the IndebreCness.

il Attorneys' Fees; Expensos. lf Lender insiitutes any suit or action io enforce any o{ rhe terms of this Mortgage, Lender shall be enrilled ro!' recover such sum as the court may adjudge reasonable as attorneys' fees ar trial and upon sny appeat. Wheiher or not any court acrion isinvolved, and to the extenl nol prohibited by law, all reasonable expensss Lender incurs lhat in Lendgr's opinion are necessary at any timefor the protection of its interest or the enforcement of its rights shall become a part of the lndebte.Jness payBble on demand and shall bearinterest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph ir.rclude, without timitation,however subiect to any limits under appiicable law, Lender's reasonable attorneys' fees and Lender's legal-expenses whether or not there isa lawsuit, including reasonable attorneys' fees anrj expenses for bsnkruptcy proceedings (inclucling efforts to modify or vacate anysutomatic stay or iniunction), appeals, and any anticipated post-judgmenl collection service!, the cost of searching records, obtaining titlereports (including foreclosure r6ports), sutveyors'reports, and appra-isal fees and title insurance, to the extent pe4iitted by applicable law.
Grantor also will pay any court costs, in acrdit;cn to Bll other sums provided by law.

NOTICES. Any notice required to be given under this lvlortgage, including without limitatjon any notice of defaulr and any notice of sale shall begiven in writing, and shall be effective lvhen actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the united States mail, as firsr class, certif;ed or
registered mail postago prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of lorgclosure frorn
the holdet of any lien which has priority over this Mortgage shall be sent to Lender's address, as llown near rne beginning ol this Mortgage.
AnV party may chsnge its arldress tcr notrces under this Mortgsge by giving formal rvritten notice to the other parties, specifying that the
purpose of the notice is to chnnge the par:y's address. For notice purposes, Granror agrees to keep Lencler inlormed at all iimes ot Grantor.s
current address. Unless otherwise prcvideC or required by law, if there is more than oni Grantor, any notice given by Lender to any Grantot is
deemed to be notice g;ven tc all Granlors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmsnts. This Mortgage, togsther with any Related Documents, constitutos thc entire understanding and agreement of the parties asto thB malters set forth in this Mortgage. No alter8tion of or amendm€nt to this Mortgage shall be eff;criv" uirlus" given in writing and
signed by the party or panies sought to be charged or bound by the altsration or amendrnent.

Annual Roports. lf the PropertY is used for purposes other than Grantor's resiclence, Grantot shall furnish to Lender, upon r€quest, acertified statement of net operating income received lrom the Property during Granto('s previous fiscal yesr in such torm and detail as
Lender shall require. "Not operating income" shall mean all cash receipts from the Proporty less atl cash expendilures madc in connection
with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes onlv and are not to be usecl to interpret 9r define the
provisions cf this liorlgage,

Govsrning Law. This Mottgage will bs governod by federal law applicable to Londer and, to th€ extsnt not preompted by fedoral law, rhs
laws ot the Stato of ldaho without rogard to its contlicts of law provisions. This Mortgage has boon accoptad by Londer in rho Sraro of
ldaho.

Choice of Vanue. tf there is a lawsuit, Grantor agrees upon Lender,s request to submit to the juriscliction ol the courts of Bear Lake
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County, State of ldaho.

Joint and Soveral Liability. All obligations oj Gra,ntor under this Mortgage shall be joint and several, and all references to Gaantor shBll meane80h and every Grantor' This moans that each Grantor signing uetow ii responsible for all obligations in this Mortgage.
No Waiver by Lender' Lender shall not be deemecJ to have waived any rights. under this Mortgage unless such waiver is given in writi,.|gand signed by Lender. No delay or omission on the part of Lender in exe'rcising any right shait 6perate a$ a waiver of such right or anyother right A waiver by Lenrler of e provision ot this Mortgage shall not prejudice or ionstitute a waiver of Lender,s right orfieiwise todemand strict compliance with that provision or any other proviiion of this Morigage. No prior waiver by Lender, nor any course of dealingbetween Lender and Grantor, shall constituie a waiver of any of Lender's rign-ts or oi any of Grantor's obligations as to any futuretransaclions' Whenever the consent ot Lender is reqr:ired uncler this lvlortgage, the granting of such oonsent by Lender in any instanceshall not constitute continuing consent to subsequent instances wlrere suCh'conseniis req-uired and in all cases such consent may begranted or withheld in the sclle discretion of Lender.

Saverability' lf a court ol competent jurisdiction fincls any provision of this Mortgage to be illegal, invalid, or unenforceabte as to any persc.noI circumstance, that finding shilll not make the offending provision illegal, invalid, or unenforceable as to any other person orcircumstance. lf teasible, the offending provision shall be considered moditied so that it becomes legal, valid and enforceable. If theoffending provrsion cannot be so modified, it shall be considered deleted from this Mortgage. Untess otnerwise required by law, theillegality, invalidity, or unenforceairility of any provision of this Mortgsge shall not aftect the" tJgatity, vstidity or enforceability of'any otherprovision ot this Mortgage.

Morger' There shall be no merger of the interest or estate created by this Mortgage with any oiher jnterest or estate in the property at anytime held by or for the benefit of Le'rder in any capacity, without the written consent of Lerrder,
Successors and Assigns. Subiect to any limrtations stated in this Mlortgage on transfer of crantor's interest, this Mortgage slrall be bindingupon and inure to the benefit of the parties, their successors and assigns-. lf ownership of the property becomes v"siedin a person orherthan Grantor, Lender, without notice to Grantor, may rleal with Grantoi's successors with reference to this l\,lortgage snd the Indebtednessby way of forbearance of extension witlrout releasing Grantor from the obligations of this Mortgage or habiiity under the lndebredness.
Time is of rho Essenco. Time is of the essence in rhe performance of this Morrgage.
waive Jury' All parlios to this Mortgago hereby wa;ve tho right to any jury trial in any action, procooding. or countorclaim brought by anyparty against any othor party.

waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hornestead exemption laws of the Stateof ldaho as ro all lndebtedness secured by this lvtortgsge,

DEFlNlrloNs' The following capitalized words and terms shall have the follolving meanings when used in this Mortgage. Unless specificallvstated to the contrarv, ell reterences to dollar amounts shall mean anrounts in lawful money-of the United State.s of America. Wor6s and rerrnsused jn the singular shall include the plural, and the ptuls1 shall include the singular, as the context may require. Words and terms not otherwisedefined in this Mortgage shall have ttre meanings attributed to such terms in thio Uniiorm Comrner.cial iodei
Borrowet' The word "Borrower" mcans Mikel James Saxton and June Marie Saxlon and inclucjes all co-siqners anc co-makers signing theNote snd all their successors and assigns.

Default' The word "Default" means the Default set forrh in rhis Monga!,e in the section ritled ,,Default',.

Envitonmental Laws' The words "Environmental Lavrs'' mean any and all state, federal and local statutas, regulations and ordinancesrelatlng to the protection of human hsalth or thg environment, inciuding without limitation the comprehensive Environmental Fiesponse,compensation, and Liabilirv Act of 1980, as amended,42 u.s.c. seciion 960,1, et seq. {,'cERCLn;). rhe superfund Amencjmenrs andReauthorizBtion Act of 1986, Pub. L. No' 99-499 {"SARA'), the Hazardous Materials Transporlation nct, +g U.S.C. Section lBot, et seq..lhe Resource Conservation and Recovery Act, 42 u.S-C. Section 690'1, et seq., or other applicable stata or tederal laws, rules. orregqlations adopted pursuant thereto.

Evont of Default. The words "Event of Default' mean any of the events of deJault set {orth jn this Mortgage in the events ot detaultsection of this Mortgage.

Grantor, The word "Grantor" means Miker James saxton and June Marie saxton.
Guaranty. The word "6uaranty" msans the guaranty from guarantor, endorser, surety, or accommodation party to Lender, includingwithout limitation a guaranty of all or p0rr of the Note.

Hazardous Substances. l-he words "Hazardous Substances" mean nraterials that, because of their quantjty, concentration or physical,chemical or infectious characteriStics, may cause or pose a present or potential hazard to human health or the envjronment whentmproperly used, treated, stored, disposed ot, generatecl, manufactureci, transported or otherwise handled, The worcjs ,,Hazarcious
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials orwaste fls defined by or listed under the Environmentai Laws, The term "Hazardous Substances' also inch,rdes, without limitation, petroleum
and pettoleum by-products or any fraclion thereof and asbestos.

monts. The word "lmprovetnents" means all existing and future improvements buildings, structures, mobile homes atfixed on theReal Property, facili ties, additions, replacements and other cons(ruction on the Real pro perty
lndobtodness The word "lndebtedness" means all principal, inrerest, and other amounts, costs and expenses cayabie unde| the Note orted Docum ents, together with all renewals ot, extensions of, modifications of, consolidations of and substitutions tor the Note orRela.ted Docu ments and any amounts expgnded or advanced by Lender to discharg s Grantor's obligations or expenses incurred by Lender toenlorce Grantor's obligations under this Mortgage, together with interest on such smounts as provided jn this Mortgage.
Lendor. The word "Lender" means lreland Bank, its succgssors and assigns.

Mortgage. The word "Mortgage" me6ns this Mortgage between Grantor and Lender.
Note. The word "Note" means the promissory note dated June 27, 2019. in the original principal amount of $225,0O0.00 fronr
Grantor to Lender, toggther with ail renewals oi, extensions ot, modifications of , refinancings of ,'consolidarions of, antJ sukrsrirutions forthe promissory note or agreement. The maturiry date of this Mortgage is Aprit l. 2034. NoilcE To GRANToR; THE NoTE CoNTAtNS AVARIABTE INTEREST RATE.
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by Mikal James Saxton and Juns Marie

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles ot personal property now or hereafter
owned by Grantor, 8nd now or hereafter attaclred or affixed to the Rtsal Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions tor, any of such property; aniJ together with all proceeds lincluding without limiration all insurance
proceeds and refunds of premiums) from any sale or other disposition of the property,

Ptoporty' The word "Property" means collectively the Real Propeny ancl the Personal Property.

Roal Property' The words nReal Property" mean the real property. interests and rights, as further described in this Mortgage.
Relatod Documents. The words'Related Documents" mean all promissory notes, credit agreements, loan agreements, security
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments. agreements and documents,
whethet now or hereafter existing, executed in connection with the lndobtedness; except that the words do not mean any guaranty or
environnrental agreement, whether now or hereafter existing, executed in connection with the lndebtedness.
Ronts. The word "Rents" means all present and future rents, revenucs, income, issues, royalties. profits, and other benetits derived from
the Property.

EACH GBANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGME

STATE OF

Loan No:3016004544

COUNTY OF

This record was acknowlectged before me on
Saxton.
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EXHIBIT ''A,'

TOWNSHIP 14 SOUTH, RANGE 46 EAST OF THE BOISE MERIDIAN,, Bear Lake County, Idaho:
Section 3: S%NE%; SE%NW%; NW%SE%.
TOGETHER WITH: An Easement for ingress and egress as described in Easement Agreement
recorded 1 February 2012 as Instrument No. 211574.

TOWNSHIP 13 SOUTH, RANGE 46 EAST OF THE BOISE MERIDIAN, Bear Lake County, Idaho:
Section 22: SE1/qSE1h.

EXCEPT THEREFROM: Beginning at the Northwest Corner of the SEt/cSElA of Section 22,
Township 13 South. Range 46 East, Boise Meridian, and runnlng thence East 200 feet;
thence South 200 feet; thence West 2OO feet; thence North 200 feet to the Ptace of
Beginning,

Section 27t, Er/zNEl/e; NE%SE%.



State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR STE A.IDAHO FALLS, ID 83402-1718
Phone: (208)525-7 1 6 I . Fax : (208)525-7 I 77 . Website: www.idwr.ida ho. gov

Brad Little
Governor

Gary Spackman
Director

September 09, 2019

MIKEL J SAXTON
JUNE MARIE SAXTON
5943 CENTER LN
GENEVA lD 83238-5102

Re: Change in Ownership for Water Right No(s): 11-7772

Dear Water Right Holder(s)

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department has modified its
records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see ldaho Code SS 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-3779

Sincerely,

Cher Ramos
Technical Records Specialist 1

Enclosure(s)

lreland Bank
Water District 11F

cc:


