
STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

]q FCEIVED
td,AR I S ZOZO

'"'t'"',,1,'1;;,ilJHterfiesourcesFoni 42-248(6) 3107

1. Water Right No(s).

Notice of Security lnterest in a Water Right
And Request for Notification of a Change in Ownership or Any proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type. Attach pages with additional information. Instructions are on the back ofthis page.
Incomplete forms will be returned.

pV \t{l oV
29 - t3840. 29 -t 3842. 29 -13844

Adjudication Claim No(s).

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest, This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest

Idaho AeCredit. FLCA

2883 Hiehway 39

American Falls, ID 83211

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6, Is this a Renewal of Request for

7. Signature(s) (and title ifapplicable)

#517 Pioneer Exchanee Accomodation Titleholder. LLC

December 1" 2039

!ves

Dana Wood, Branch Manager
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For Office Use Only
Received by
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Processed by

6tDate
Date Receipt

Fee
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Loan:0006673783- 55i2266101
WHEN RECORDED MAIL TO:

ldaho AgCredit, FLCA
2883 H\,!/ 3S
Amerioan Falls, lD 832

yh'+--

1. THIS MORTGAGE is made this between

ss is called
a corporation, and operating under Farm

as place of

2. W-ITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, cONVEys AND AsslGNs unto Mortgageetogether with Iight of entry and possession the following described real property siiuatei in tt- corntyli.");i B";;;"ii-si:"G;ldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION. TOGETHER WITH FIXTURES AND APPURTENANTSPRINKLER EQUIPMENT IF ANY,

TgqEIFlEl WlrH: All lixtures, including bul not limited to the following:.All pumps, motors, cotumns, tubes, shafts, bowls, panels and
all.electrical appurtenances, mainline, laterals, \aheel lines, pivoVcirc16 irrig;tio; systems,'risJrs, treaos, couplers, end ptuis, vatves,valve. openers,. reducers, joints, tees and wyes, as well ai all addi(ionJanJ ,+i"o;;;;6 t#;"of, t"*6j-a"ofu;;j;il;;;;;i
thereto and which are more parlicularly described on the a(ached Schedule A.

WATER RIGHTS:

I99EII5! rylll: ldaho Depanment ofwater Resources Decree Number 29-1 3640, priortty oare January 06, 1 970, for o.83 cFs.
I99EI|15l WlI|1: ldaho DePartment or walEr Resources License Number 29-l3B4i, erioriiybal" lunr 1g, 1be3, ror e.es Crs. -ToGETHER WITH: ldaho oepartmenl of Water Resources Decree Number z9-r sgqc, prioriti Dit;June 1s, 1923, for o.g4 cFS-.'

This real estate is offered to seoure all present and future loans or.advances in the name(s) of Bastian Family Enterprises, LLC, Anldaho Llmited Liability company, By: Lyrn s. Baslian. and L. christine eastian, [/emberlll4in"g.r=; 
"no 

i,iot"iJrirv-iii lv"" s,Easlian, aka Lynn Bastian, aka Lynn surn Baslian, and L. chrisline Bastiai), aka chrlsflne Basttai, aia Llllian cnristirieEasli;n, ;w€ll a€ any renewals or extensions thereof,

This Mortgage is lalso] given for the purpose of securing the payment of all the mortgagor's obligations under a continuing Guaranty .
Nonrecourse between mortgagor and nrortgagee.

Jhis re3!. estate mortqaqe is also intended to be a lixtur€ lilinq and to be indexed not onlv as a mortqaoe but also as afi*tureli

3. ToGETHER WITH: all buildlngs, struclures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
klnd and description now or hereafter conslructod or placed thereoi; all slandlng tirnber and timber io oe cui located lhereon; ailexisling and .future vater rights, however evidenced, ti the use of water for irigition, iiv;tock inu ao.""ii" puip|l-.,'lr-"irijiil
lrrigation and walering equipment anq systems, ditches, laterals, conduits, and rlghts-it-way used to convey such water or to dEinlhe abovtdescrib€d ProPerty, all of which righls are hereby made appurtenant io the property, and all pjmpinq elants. electricalgenerators, wind machines, and fencing and slorage tanks,'now or hiieafter used in connectidn *iit' ir"'Jr"ri..&,""jf ;i'1ry-ijil';;
hereby.declared to be fixtures; all grazing rights,..l-ases, permits and licenses: all oit, gas, anJ mineral leasis, pir*it" jijJ i,ghi"used with the proPerty; and all tenements, hereditaments, easements, rights-of-way i'io dppurt"nan""s to the lroperty tn"r.|ft"icollectlvely refened to as the "property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, ptofits, revenue, income and olher benefits of lhe property arising from the use or enjoyment o.-f a-ll or any portion
thereof or from any lease, mineral lease, or agreement periaining thereto [collect'r-vely the,Rents,l; sua'.Jgci, nowtvih,'t" in"
right, power and authority given to and conferred upon Moflgagor by paragraph z.c heriof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness_ or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at lhe times, in the rnanner and wiih interesi as th;r;in set foih (notes may contain
variable or adiustable rate provlsions):

Date ol Note Maturity Date Amount of Note
Febuary 12,2020 December 1, 2039 s603,500.00

b) the payment of such addilional loans or advances,.lncluding advances under a revolving line of credit, with intetest thereon, ashereafler may be. made to lvortgagor, or Mortgagols succeisors or assigns, ano/or lo-pirties whos; oblig;i;;-Mil;A;;
guaranteeing, evldenced by a ptojtli-:_ry_.ngts g otheruise and any obligatio;s evidenced by any guaranlies exdcuted by M;,16;9;;
in favor of Mortgagee; PRoVIDED HowEVER, THAT, suoh additional lolns, advances, guaranty oitigations shall o" 

"""'"r"c 
o-vl-ni,

lvlodgage only if the iromissory note, guaranty, or oiher document evidencing suct' loins oi-iOvarices shall recite lhat it is to be
securcd ty thls_Mortgage: c) the payment of any substlluie notes, renewals, reamortizations, and extenslons of all Indeblednesss+ured by this Mortgage; d) the Performance of every rbllgation and agreement of Morlgagor;hether contai;ed ;i"";rd;GJ;t
reference in lhis Morlgage, or contained in any loan.document or guaranty executed by M-ort-gagor in favor of Mortgagee. with respe<itlo any loan, advance, or guaranty seoured by this Morlgage; and e) ihe payment of ill suris-expended rr udu;;;; by ilorieb;;
under or pursuant to the terms of this i/ortgage, together with interest theieon as herein provided. The continuinl uafiOiif 

"il;r6r,tyof lhis Mortgage as security for futre loans, advances or guaranties shall not be impairid by lhe fact that at ce-rlain times nereaftei
lhere may exist no outslanding indebtedness from Mortgagor to Mortgagee or no commitmenito make loans or advances-
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Loan: 0006673783 - 5572266101Date: Februaru 2020?

WHEN RECORDED MAIL TO:
ldaho AgCredit, FLCA
2883 Hwy 39
American Falls, lD I

1. THIS MORTGAGE is made this Februarv 12. 2020 between

whose
existing and operating under Act of

1 971 , as amended, having its principal place

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Bannock, State of
ldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All finures, including but not limited to the following: All pumps, motors, columns, tubes, shatts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivoUcircle irrigation systems, risers, heads, couplers, end plugs, valveb,
valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared a[purtenani
thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:
TOGETHER WITH: ldaho Department of Water Resources Decree Number 29-13840, Priority Date January 08, 1970, for o.B3 CFS.
TOGETHER WITH: ldaho Departmentof Water Resources License Number 29-13842, Priority DateJune 13, 1983, for2.65 CFS.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 29-13844, Priority Date June 1s, 1973, for 0.34 CFS.

This real estate is offered to secure all preseni and future loans or advances in the name(s) of Bastian Family Enterprises, LLC, An
ldaho Limited Liability Company, By: Lynn S. Bastian, and L. Christine Bastian, Members/Managers; and lndividu;lly By: Lynn S,
Bastian, aka Lynn Bastian, aka Lynn Surn Bastian, and L. Christine Bastian, aka Christine Bastian, aka Lillian Christine Bastian, as
well as any renewals or extensions thereof.

This Mortgage is [also] given for the purpose of securing the payment of all ihe mortgagor's obligations under a Continuing Guaranty
Nonrecourse between mortgagor and mortgagee.

This reAl estate mortqaqe is also intended to be a fixture filinq and to be indexed not onlv as a mortqaqe but also as a
fixture fijinq.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon; ail
existing and future water rights, however evidenced, to the use of water for irrigalion, livestock and domestic purpos6s, including
irrigation and watedng equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey suih water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wlnd machines, and fencing and storage tanks, now or heleafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leas6s, lermits and rights
used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the froperty (hereifter
collectively referred to as the "Property").

4' MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, proftls, revenue, income and other benefits of the property arising from the use o[ enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisionsl:

Date of Note Maturitv Date Amount of Note
February 12,2020 December 1, 2039 $803,500.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest ihereon, as
hereafter may be made to Mortgagor, or Mortgagor's successors or assigns, and/or to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by trrtortgagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall Oe seiureC by tnis
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is io be
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect
to any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee
under or pursuant to ihe terms of this Mortgage, together with interest thereon as herein provided. The continuing validity and priority
of this Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that at certain times hereafter
there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to make loans or advances.
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6. 1O PKO IEU I IHE SECURITY OF THIS MOR,TGAOE' MORTOAOOR AGIREES:

a) Tu use loan procccds solely for thc purpoccc oot forth in th€ loan application(r) or agreements; to comply with the Farm Credit

nh of 1 921, as amended, andTor the reguiations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the property in good condition, working order and repair, care for the Property in accordance with standards of good

nlsnanOry and io kiep'all i;es, vines ancl crops on said land properly cultivated, irr-igated, fertilized, sprayed, and fumigated; not

to remove, destroy oi suffer the removal or destruction of any building, fence, canal, well or oiher improvements or fixtures
^-.,:.;^.,r+.,-^l r.^^ r,i^^ ^. ^h."h hlaF.^i .h^.^^6 rr,irh^"t +h6 nri^rt^rfitten

thereon; not lo rerYtove, tgplace ut altcl ally lloliluultuldl ul vl(lcullurdl er 5'r'qv Prq,,req
consent of Mortgagee, exiept in the ordiniry course of business; to complete or restore promptly and in good and workmanlike

runn"i uny Uu'ilding wnich may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and

restrictions affecting the eroperty; not to commit or permit waste thereof; not to commit, suffer or permit any act upon the

eroperty in violation'of law; to do iil other acts which from the character or use of the Propedy may be reasonably necessary, the

"p"Lifijunum"rutions 
herein not excluding the general; to obserue and perform all obligations of Mortgagor under any lease of

the Property.

o) To provido, maintain firp and all nther fypes of insurance of the type and amounts AS l\Iortgaqeein

may require, with loss

reparr of the
may procure,
provide the

and dalivcr to Mortgaoee
payable clauses solely in the event of loss, the tnsura nce proceeds, or any part

or to the restoration or
favor of

eveni that the
su rance tn TAVOT OI

required coveraqe, such inabi lity shall constitute an event

ot indebted ness securedthe

alol le. iitsu iaitce
property damaged. ln.the
on Mortgagors benalt, ln

of default hereunder

(l) Tu appear in and lltigatc any ootion or proooociing purporiing io aileci, iirc >crurity herec'f, ihP iitiF i,1 the Finpeiry*, or lhe i'iohts

oi po*!i" ot MortgngEu; Mortgagee may appear-in and litigate any such action or proceedings, including any bankruptcy,

p"rtition or condemiaiion procelOing, affecting the Property, or Mortgagee's interestiherein, in which event Mortgagor agrees to

fay all costs and expenses thereof, including attorney's fees and costs of securing evidence of title.

e) To pay on or before the due date all iaxes and assessments affecting the Property, including all assessments upon water

company stoct and all rent$, a6s€68rnents and charges forwater, apprrrtenantio or llsed in connection with the Property; to pay,

wnen ULie, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superior hereto.

f) ln case of any suit to foreclose this Mortgage or to collect any charge arising out of the debt hereby secured, or of any suit

*ni"n tft" Mortgagee may deem necessary io frosecute or defend to effect or protect the lien herein, including any proceeding in

bankruptcy;or:if-Mortgagee retains an atiorndyto advise Mortgagee jn eonneetion with lhis Mortgage or any olher agreernent

related to ihe indebtednels secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attorney's fees and all costs

and legal expenses in connection witir said suit, and further agrees to pay the reasonable costs of searching the records and

abstraJting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any.decree

of forecloJrre. The fe-6s and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth in the

loan agreement or any other written agreement between Mortgagor and Mortgagee.

^. t^ d^ Ehr, .^1 .c hr^\,idad fnr in thic l\i^rtfledF thpn MnrtdaoPc ht tt Withot Itg) olluulu lvlul(9d9ul ldll tu lllaAE d'ly ydylrrr'rr vr rv qv q'r, qv! qv Fvrrvve
;'Uigation to do-sjand without noticet6 or demand upon lvlortgagor and without releasing Mortgagor from any obligation hereof,

mai make ot do the same ln such manner arrd [u suulr cx[c[[ as eithef rlray decttt trecessary to protect the Propcrty, Mortgdgco

being authorized to enter upon the Property for such purposes; commence, appear in and litigate any action or proceeding

purp6rting to affect the security hereof oi the rights or powers of Mortgagee, including €ny bankruptcy proceeding affecting the
itroperV;"pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be

prioi ortJperid, hereto; and in exercising any such powers, incur any liability, expend whalever amounts in its absolute discretion

it may Ceem necessary therefore, inclLi-ing'attorney's, accountant's, appraisal, and environmental fees, and costs of securing

evidence oftitle, and ill amounts'so oxpanded shail be obligations of Mortgagor secured by this Mortgage. Nothing.contained

hefein shall prohibit Mortgagee lrom entering ihe Property, ai a reasonabie irlne alrri upeil ieasuridiJic i'roiice to ivioi-igagoi',

without incuriing or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without clemancl all sums expended by Mortgagee pursuant to the provisions hereof, with interest from

d;te of expenditure ai the same rate as is provided for in the note or notes secured by this Mortgage. ln the event that such sums

are not immediately paid, they shall be added, along with the appropriate amount of capital stock or participation certificates, to

the principal balanie ol ihe lndebtedness seuururJ lrereby alld sl]all acctue itrterest as herein set forth. All such sums sholl bc

secured hereby.

i) Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in 
-any 

loan agreement between Mortgagee

ahC Moitgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor

hereby further represents, warrants and covenants as follows:

(a) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or

ndzarO6us wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (herernatter "Uontamtnants") have been, are belng or wlll be gullelated, tttuttulactutctl, ploduced, st'Jred,

disposed oi, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or

from the property in such quantities or concentrations as would violate any federal, state or local Environmental Law,

regulation or ord'inance or as would require Mortgagor to report such condition to any governmental authority or to
undertal(e removal or rcmedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Property in such quantities or
ioncentrations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition to any governmental authority or to undertake removal or remedial action io clean up

such Contaminants;

(c) Neither the Properly, nor any portion thereof, nor any adjacent property or portion thereof, has been oI is proposed to

i6 tisteO under the Cohprehensive Environmental Response, Compensation and Liability Act (42 U'S.C. Section 9601,

et seq.), or any analogoris state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information

concerliing th; listing-or proposed listing of the Property or any adjacent property and shall provide Mortgagee with any

documents in Mortgagor's possesslon relative tlteteto,

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section

OtiOt, et seq.), or anyinalogousstatelaw("HazartjousWastcs"), lraveUcetl,atelieitlgorwill bcstoredortreatodin
surface impolndments or oth& structures or facilities located on the property that are partially or entirely below the
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ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or setflement
(hereinafter "Action") has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened
against or anticipated by Mortgagor, with respect to Mortgagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning
thereof, Mortgagor shall immediately notify Mortgagee of any such Action or threatened Action and provid6 Mortgage6
with copies of all documentation relative thereto; and

(0 Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were locatbd oh or under
the Property and no Tanks are or were serving the Property described herein. With respect to any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requirements of city or county fire departments, applicable to the maintenance and use ol such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations ParI 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as deflned under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike mann6r in the ordinary
course of business, and in compliance wth all applicable environmental laws, regulations, permits, orders or other
requirements.

3) ln the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expensei shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenants herein or applicable legal requirements and, in any event, shall take all iction
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, to advise
appropriate governmental authorities of any environmental condition on or affecting the Property that constitutes or may
constitute a breach of Mortgagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Mortgagee, its directors,
officers, employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, liabilities, interest, judgments, response and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orderc, consent agreements and orders,
penalties, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any oulof-pocket
litigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims") pdid, incuired or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
trespass or damage to or contamination of property or natural resources, or injury to business, in connection with or arising
out of the activities of Mortgagor on ihe Property, Mortgagor's predecessors in interest, third parties who have been invited,
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or in any way connected with the Property, whether or not caused by
Mortgagor or within the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatmeni,
storage, disposal, release, threatened release, or discharge of any Hazardous Material or Contaminant at or from the
Property and/or the cleanup of Hazardous Materials or Coniaminants within, on or under the Properly; (b) Mortgagor's
breach of any of the representations, warranties and covenants contained herein; and (c) Mortgagor's violdtibn or allegeO
violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgagor's represeniations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or
foreclosure of this Mortgage, the acceptanbe by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property.

6) The term "Environmental Law" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the Property,
including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independeni contractors to
enter and inspect the Property at any reasonable time for purposes of determining, as Mortgagee deems necessary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or about the
Property, (b) ihe existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whether or not Mortgagor and
any tenant of Mortgagor is in compliance with applicable Environmental Law. lf Mortgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Mortgagee may obtain affirmative injunctive relief to compel such compliance.

j) Grazing Rights. lf any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any governmental agency, including without limitations the Forest Service, U.S.
Department of Agriculture or the Bureau of Land Management, U.S. Department of interior, Mortgagor covenants and agrees as
follows:

1) Said grazing permits or other rights are in good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
other rights from time to time as they expire during the term thereof. Mortgagor agrees and acknowledges that the failure to
renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or
for reasons beyond Mortgagor's control, is an event of default hereunder and Mortgagee shall have the right to exercise the
rights hereinafter set forth in this Mortgage; and

4) Mortgagor agrees to pay all fees, charges, rents or bther payments accruing under said permits or any renewals thereof
prior to delinquency. ln the event Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the
indebtedness secured by this Moftgage and shall be immediately due and payable.

7. IT IS MUTUALLY AGREED THAT:
a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
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b) Ai any tinre, without affecting the liability of any person for the payment of.the indebtedness secured hereb)/, and without

oin"*i"6 J*"iting the security "hereof, Mortgagee hiy t; consent to oi 1o1n in the making of any map or plat of the,Propertv; 2)

^r ^.^^1^ 6^,/ raarr;^ri^; thcroor. 3\ silhordinate thii Mortgage; 4) extend or modify the term of the loan or
gldlll dlly eascrllcllt ul uicqru q'ry reuIrv\'vrr
ioans secured hereby; and 5) release without warranty, all or any part of the Property.

c) prior to any default by Mortgagor in the payment,.observance, performance and discharge of any condition, obligation'

ilru"n"nt, o, i6r"ur"nt oi Mort;?g; 
";ntiine'o 

irerein, Mortgagor may, for. collection and distribution purposes only, collect and

receive the Rents as tney come-Jie and payable: the ifents are to be applied by Mortgagor to the payment of the principal and

interest and all other sums oru oi puyuofi on any promissory note or gtidranty secured byihis Mortgage and to the payment of

aii otner sums payable ,na.i tniJ-filortgaf" 
"tia, 

thereafter, so long as the aforesaid has occurred, the balance shall be

JishibLrted to thd alcnrrnt ot tvtnrtlagor. tjpin anV such default, Mortgagee may at any time without notice, either in person, by

ug;i, or by a receiver to oe appoi-nteA dy a 
"ourt 

and without regard to the adequacy of any security- for lhe indebtedness

hereby secured, enter upon ano'take possessiorr of ihe Property or aiy part thereof, ill his own name, sue for or othcrwise collect

such rents, issues and prof,t", in"iuOi'ng those past due and unpaid, inO appty the same, less costs and expettses uf upetation

anci coiieciion, inciuciing reauoltabie a{orney's fees, upon an'y' indcbtedness secured hereL')'' and in sLIch ot-cle!'as Mortgagee

may Oetermine: also pe-rform such acts of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve

if,"'tof'" nitn* Rropirty; also lelse the samb orany partthereoJforsuch rentai, ierm, arld uporr such condi'rions as.iis judEmeni

^r^^^ rh-+ *arr ho nrnrunn rrn^n lha PronFtu an.l aoblv the OrOCeedS
mav dlctate; also pfepafe lul llalve$t, lcrlluvc' diru scrr drry wruPr {'ru( "ru) 

pv Yrvrt i'e qreii

thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of

fiie and other in"urunce policieJ, Li cJmpensation o. awarcis for any laking of or damage.to thc Property, and thB applicaiion or

release thereof as aforesaid, sirall not cure or waive any default or noiice of default hereunder or invalldate any act done

pufsuant to such notlce.

e) upon default by Modgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder' all

sirmi secured tr6reoy lnitt imm"'Jiut"ry become due and payable at the option of the Mortgagee and in accordance wilh

"ppii"uOf" 
state la11y' ln the event of default, Mortgagee may lmploy counsel to enforce. payment of the obligations secured

hEi;bt; ;"y ioreclose anO, if iJpticaUte, seti the P-roFerty by aOvertiiement and sale, and in accordance with other applicable

cteto iaw, anc may ey.ercise .ir,.r' n1'.i rights and iem6Cids granted bv law and..equity, which rights and remedies shall be

cumulative and not exclusiv". tutortgug"" m"ay resort to and reaiize upon the security hereunder and any other real or-personal

fiopJrty """rrity 
now or hereafter n-elJ ny Moifgagee for.the obligations secured hereby in such order and manner as Mortgagee

in"i, in it" sole discretion, determine. Resort tdany or all such sLcurity may be taken concurrently or successively and in one or

ieveral consolidateO or inOepenOeni judicial actions or lavr'ful nonjudicial proceedings,_or both. lf the obligation secured by this

vrorigug. is also secured oy p.rsonit property, fixtufes or crops, wortgdgee. may enfolce its security interest in the personal

prop6rti, fixtures and 
"rops 

in'd its lien undir this tvtortgage in any manner and in any order or sequence permitted by 
-applicable

i"nuinli'inmeoi"" are cumulative and none ar^e exclusivei no elettion by Mortgagee to pursue one remedy or item of collateral

snait ue oeemeo to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor

oi-any guo,o,,tur tu pay aricJ perfornr in full ;ll obligationc to Mortgag06, The procedures governin0 thc enforcemenl by

Mo,rglgi" of its foreciosure anj provisional remedieg Jgainst Mortgagor shall be governed by the laws of the state.in which the

Fropltty is located. Nothing contained herein shall be ionstrued tb provide that the substaniive law of the state in which the
p;;F;'li ir to""t"O 

"nutt 
ap-ply to Mortgagee's rights and Mortgagor's obligations.hereunder or under the promissory note(s) or

gr"?anties described nerein,'wnicfi a[ inO snitt continue to be governed by the substantive law of the state in which the

promissory note(s) or guaranties were executed.

,.r il.,. itr,.,r,,a^nn r^ hr^mnth, anf^rno an\/ ridhl hern[nder shall not ooerate as a waiver of stteh fiqhl and
1,, lrlc rallulE urr Ulu Parr vr ure rvrvrrvuvve rv ts,vitrtsv,

iire waiver Uy Mortgjgee ot any defiuli shall not c6nititute a waiver of any other subsequent defaults. Subsequent acceptance of

any puym"ni by th-e 6older heieof shall not be deemed a waiver of any default.by Mortgagor, or of Mortgagee's rights hereunder

Js'theiesult oi any sale, agreemeni to sell, conveyance, or alienation, regardless of holder's knowledge of such default, sale,

agreement to sell, ionveyance, or alienation at the time of acceptance of such payment.

g) This Morigogc opplioc to, inures to the benefit of, ancl hinrls all parties hereto, their heirs, leqatees, devisees, administrators,

EL""utor", ji"j"ssbis and issigns. tne term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the

;;i; h;" 6nnn ptcOg"U, tne pteigee thereof. ln thii Mortgage whenever the context so requires, the masculine gender.includes

the feminine and/oineuter, .nJ"th" iingular number iniluies the plural. All obligations of Mortgagor hereunder are ioint and

several.

h) ln the event the herein-described Property, or any part lhereof, or any interest therein, is sold, agreed to be sold, conveyed'

aiienated or transferred, including any witeriiansfeiai defined below, by Mortgagor,.or by operation oJ law or otherwise, except

ny inneritance, without Vtortgage;'s prior written consent, all obligations secured hereby, irrespective of the maturity dates, at ihe

"'ption.f 
169 holder hereof,in-Jwlthout demand or notice, shalllmmediately become due and payable. Failure to exercise such

oirtion nnatt not conitihtte a waiver of lhe rinht to exercise this option in the event of subsequent sale, agreement to sell,

conveyance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of

option to purchase, oi other disposition of, directly, indirectly or in trust, voluntarily.or involuntarily, by operation of law or

oihenrvise, or the iritry inio a binding agreemeni to do any of the foregoing -with 
respect to all or any part of 1) the

giounC*ui"r on, under, pumped from 6r oiherwise available to the Property, 2) Mortgagor's right to remove and extract any

iuch groundwat,er inctuciing any permiis, rights or licenses granted by any.governmental authority or agency and any rights

grante.-d or created by any-eas6ment, cove-nant, agreemenior contract with any person or entiiy, 3) any rights to which the

Froperty is entiled Wtn rlspect to surface water, ,i'hether such right is appropriative, riparian, prescriptive or otherwise and

whethei or not pursuant to'permii or other governmental authorization, or the right to store any such water, 4) any water,

water right, wat'er allocation, distribution rig-ht, delivery right, water.storage right,.water allocation, or other water-relaied

entigem;nt appurtenant or 'otherwise 
"ppii"anl" 

to tire 
-property by virtue of the ,Property's being situated within the

founaarie" oi any dishict, agency, or oiher governmental entity or within the boundaries of any private water company,

mutuat water company, oi oi6"1. non-gouernmEntal entity, or 5) dny shares (or any rights under such shares) of any private

watei company, niutuii water compa;y, or other non-governmental entity pursuant to which Mortgagor or the Property may

receive any rights.

i) ln the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for

Iny re".on be held to Oe invatiO, illelal or unenforceable in any resfeCt, such invalidity, illegality or unenforceabillty.shall not

ufL"t 
"ny 

oiher prbvision ot tnii'Moigag" or said promissory note(s), but this Mortgage and said promissory note(s) shall be
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construed as if such invalid, illegal or unenforceable provision had never been contained.herein or therein.

j) This document and any atlachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN,

#517 Pioneer Exchange Accomodation Titleholder, LLC, An
Idaho Limited Liability Company

By: 1031 Company, Member

and Secretary

ACKNOWLEDGMENT.

State of ldaho, County of A-t4- ss.

0This record was acknowledged before me

by 3IjCSg€dWadS as Accommodator and Assistant Secretarv

of Pioneer 1 031 Companv, member

of

expires: IMy

JESSICA KETrH
e0MMtsstoru #ffi115

roCIMRY FUEI.IC
STATE OF IDAHCI
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SdEd A(Rlm8tild)

REAL ESTATE DESGRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOH

MORTGAGE DATED FEERUAR'( 12,2OZO

Bastian Famlly Enterprls€s, LLC, An ldaho Limited Liability company

Loan: 0006673783 - 5572266101

REAL ESTATE DE9'c-ElPT.laN.i

PARCEL 1:

N1/2N1/2SW1/4SE1/4 AND NW1/4SE1/4, ALL IN SECTION 35, TOWNSHIP 1O SOUTH, RANGE 36 EAST BOISE MERIDIAN,
AnNFIOCT COUt'lW, lDAHo. EXCEPTING THEREFROM: BEGINNING AT THE WEST 1/'16 CORNER ON THE LATITUDINAL

celtienltrue or srcrton os, TowNSHtp 1o sourH, RANGE 36 E.B.M.i THENcE sourH 89'44'EAST 2640 FEET; THENCE

soUTH 0.01. EAST, 50.40 FEET TO THE REAL POINT OF BEGINNINGi THENCE SOUTH O"O1' EAST, 417.4 FEET; THENCE 
.

NORTH 89'44'WEST, 208.7 FEET; THENCE NORTH 0"01'WEST, 417.4 FEET; THENCE SOUTH 89'44' EAST, 208.7 FEET TO

THE REAL POINT OF BEGINNING.

PARCEL 2:

TN\^/[IqHIP {O qNI ITH PANGF 36 FAST ROISF MFRIDIAN BANNOCK COUNTY. IDAHO. SFCTION 35I S1/2N1/2SW1/4SE1/4i

fJrl,t^ruilffit'3b5+lr:?i(i"r 36 EASr BorsE MER,DTAN, BANNO'( couNw, rDAHo. sE"rroN zt Lor 2,swir4NErr4

EXCEPTING THEREFROM THE FOLLOWING I.]hTJCRIBEU PROPERI'Y:
coMMENcING AT THE SOUTHEAST 1/16TH CORNER OF SECTION 2, 1 1 SOUTH 36 EAST; THENCE NORTH ALONG THE

EAST 1/16TH LINE 1402 FEET MORE OR LESS To AN EXISTING MAINLINE IRRIGATIoN LINE; THENCE NORTH ALONG SAID

EAST 1/16TH LINE 608 FEET MORE OR LESS TO A POINT PERPENDICULAR TO AN EXISTING WELL SAID POINT BEING THE

TRUE pOtNlT OF BEGtNhttNG; THENCE CONTINL,ING NoRTH 25 FEET ALoNG THE EAST 1/16TH LINE; THENCE WEST AT
RTGHT ANGLES 1oo FEET; THENCE soUTH AT RIGHT ANGLES 50 FEETi THENCE EAST AT RIGHT ANGLES 100 FEETi
THENCE NORTH 25 FEET TO THE TRUE POINT OF BEGINNING.

ALSO EXCEPTING THEREFROM:
A PARCEL OF LAND IN THE NE1/4SE1/4 OF SECTION 35, TOWNSHIP 1O SOUTH, RANGE 36 EAST OF THE BOISE MERIDIAN,

BAI.It{ocI( cOUNT\,, IDAITO, DE6CRIBED A6 FOLLOWS: BEGINNII'JG AT THE NORTHEAST CORNER OF THE NIEl/4SE1/4
(E1l4 coRNER) oF aAID sECTtoN 3s, wFilcH ls MoNUMENTED wrH A 5/8'REBAR AND ALUMINUM cAP STAMPED PLs
sqs; l-{pt!ce, b as"qa,so" w, ALoNG THE NoRTH L|NE oF sAtD sEcIoN,7s0.B9 FEET; THENCE, s 00"15'24" E, LEAVING
SAIb NoRTH LINE, 3o.oo FEET To A PoINT oN THE sLY RIGHT-OF-WAY LINE OF HAWKINS ROAD, SAID POINT BEING

MONUMENTED WITH A-I/2" REBAR AND PLASTIC CAP STAMPED PLS 843; THENCE, S 59"31'23" E, LEAVING SAID SLY
nr c o/1. THtrAtatr e 4qoqarql,,tr .1) 62Klbnl-ur-vvAI LlllE.zvl.zo rEcl luA l/z nEuAn

FEET To A %' REBAR AND PLASTIC CAP STAMPED PLS 843: THENCE, S 42.45.51. E. 418.06 FEET TO A 1/2' REBAR AND

P1A.ST|C CA.P STA.IVIPED PLS 84s; THENCE, S 27"40'57" E, s22,65 FEET TO A 1/2" REBAR AND PLASTIC CAP STAMPED PLS

s43; THENCE, S 1 1 "37'56" E, 63.21 FEET TO A POTNT ON THE EAST LINE OF SAID SECTION 35 TO A 1/2', REBAR ANO
pLASTICCAPST MPEDPLS843;THENCE,I'l00'08'?2'W,906.64FEET,ALONGSAIDEASTLINF,TOTHFTRI,FPoINTOF
BEGINNING,

ALSO EXCEPTING THEREFROM:
A TRACT OF LAND IN THE N1/2 OF SECTION 2, TOWNSHIP 11 SOUTH, RANGE 36 EAST OF THE BOISE MERIDIAN,
BANNOCK COUN'TY, IDAHO, DESCRIBED AS FOLLOWS:
COMMENCING AT THE EAST 1/16TH CORNER ON THE NORTH LINE OF SAID SECTION WHICH IS MARKED WITI'I A 5/8"
bebA6 Af,th br AcYra aAo cT^irDtn I a olaa.

THENCE, S OO"2O'44" W. LEAVING SAID NORTH LINE AND ALONG THE WEST LINE OF THE NE1/4 NE1/4 OF SAID SECTION,

773.45 FEET TO A 1/2" REBAR AND PLASTIC CAP STAMPED PLS 843, THE TRUE POINT OF BEGINNING;
THENCE. S OO'20'44" W, CONTINUING ALONG SAID WEST LINE, 599.S6 FEET TO THE SOUTHWEST CORNER OF SAID NE1/4

NE1/4, SAID POINT BEING MARKED WITH A 5/B'REBAR AND PLASTIC CAP STAMPED LS 9183;
TuErr^c c nn oD4'r?n \^r ar n\tc Tutr l^itrqT I tNttr .ltr Tt{F ctr1,/d NF1,'d Otr SAln Str(]TlON 333 78 FtrFT TO THF MOST S',l Y

CORNER OF A PARCEL OF LAND SHOWN ON RECORD OF SURVEY INST, NO. 2O9OO31 9;

THENCE, N 89'38'43'W. LEAVING SAID WEST LINE. 33.00 I.Eh I;
THENCE, N OO'21'17'E, 333.78 FEET;
THENCE, N 00'20',44'E, 184.50 FEEI;
THENCE, N 04'53'17'E, 416.66 FEET TO THE TRUE POINT OF BEGINNING,

PARCEL 3:
A TRACT OF LAND IN THE NE1/4NE1/4 OF SECTION 2, TOWNSHIP -11 SOUTH, RANGE 36 EAST OF TIIE BOISE MERIDIAN,
BANNOCK COUNTY, IDAHO, DESCRIBED AS FOLLOWS:
EEGINNING AT THE EAST 1/16TH CORNER ON THE NORTH LINE OF SAID SECTION WHICH IS MARKED WITH A 5/8" REBAR

AND PLASTIC CAP STAMPED LS 9163;
THENCE, N S9'4R'N1' F. AI ONG THF NORTH I INE OF SAID SECTION, 61,50 FEET TO A 1/2' REBAR AND PLASTIC CAP
STAMPED PLS 843;
THENCE, S 04'53'17" W, LEAVING SAID NORTH LINE. 776.48 FEET TO THE POINT OF INTERSECTION WITH THE WEST LINE

OF THE NE1/4NE1/4, SAID POINT BEING MARKED WITH A 1/2' REBAR AND PLASTIC CAP STAMPED PLS 843;

THENCE, N OO"2O'44" E, ALONG ,SAID WFST I,INF, 773,45 FEET TO THE TRUE POINT OF BEGINNING

FtxTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTIO.N:

IRRIGATION EQUIPMENT:
1 - ?00hp General Electric Motor Serial #ESJ514142
1 - Turbine pump
'1 - 6 Tower Valley Pivot
1 - 7 Tower Valley Pivot
1 - I Tower Valley Pivot
2 - 1/8 mile Wheel Lines

Approx. 5,550' Buried Mainline
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#517 Pioneer Exchange Accomodation Tilleholder, LLC, An
ldaho Limiled Liability Company

By: Pioneer 1031 Company, Member

and



State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A.IDAHo FALLS, ID 83402-1718
Phone: (208)525-7161 . Fax: (208)525-7177 . Website: www.idwr.idaho.gov

Brad Little
Governor

Gary Spackman
Director

March 18,2020

IDAHO AG CREDIT FLCA
2883 HIGHWAY 39
AMERICAN FLS ID 83211-5347

RE. Notice of Security lnterest for Water Right/Permit No(s): 29-13840, 29-13842 and 29-13844

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

According to the application we received the current owner of the water right should listed as #517
Pioneer Exchange Accomodation Titleholder LLC. According to the records filed with the department
the current owner of the water rights listed above is Kevin and Alecia Peck. ln order for the
department to update the ownership A Notice of Change in Water Right Ownership Form, evidence of
ownership and filing fee is required.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-3787.

Sincerely,

Jonie Barg
Technical Records Specialist 1

Enclosure(s)

KEVIN PECK
ALECIA PECK

cc:


